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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

| EQUITY
AssetLine

STATE OF ALABAMA
| SHELBY COUNTY
I .
| KNOW ALL MEN BY THESE PRESENTS: That wheress Tracy H. Carter (also known ss Tracy Hillard Carter) and Cari
D. Carter (also known ss Cari David Carter), wife and hushand became justly indebted to REGIONS BANK, Birmingham, Alsbama
{"Mortgages"), pursuant to an open-end line of credit for an initial advance of Sixty-Eight Thousand Eight Hundred Forty and 66/100
' ($68,840.66) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one time shall
' not exceed Seventy-Five Thousand and No/100 ($75,000.00) Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10
makc pursuant o the terms and conditions of that certsin EQUITY ASSETLINE AGREEMENT ("AGREEMENT®).
contemporaneously entered into by and between Mortgagors and Mortgagee herein, the terms and conditions of which are horsby

| incorporated by reference.

; NOW, THEREFORE, in consideration of the premises and in order (i) to socure the payment of all indebtedness of Mortgagors
I lo Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance

. and any and all FUTURE ADVANCES made by Mortgages pursuant to said AGREEMENT, including any renewals or exiensions .

i of same, (ii) to secure the payment of ali other indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee,
f aot incurred pursuant to said AGREEMENT, except that Mortkagors' home shall not secure any such other indebtedness incurred
" for personal, family, or housshold purposes, and (111) to secure compliance with all of the stipulations contained in said AGREEMENT
~ and contained herein, the said Tracy H. Carter (also known as Tracy Hillard Carter) and Carl D. Carter (also known as Carl David
Carter), wife and husband {"Mortgagors™) do hereby grant, bargain, sell and convey unto said Morigagee the following described

" real estate in Shelby County, State of Alubama, viz:

See Exhibit "A" Attached Hereto and Incorporated Herein by Reference.

SUBIRCT TQ:

1. That certain Mortgage filed in Instrument #1996-23203 from Carl D. Carter and Tracy H. Carter
to Fred M. Richarda and Sarah J. Richards.

2. Ad valorem taxes for the year 1998 and subsoquent years which are not yet due and payable.

3. Restrictions, rights of way and easements of record.
Tracy H. Carter horeby certifies that she is one and the same as Tracy Hillard Carter.

Carl D. Carter hereby certifies that he is one and the same as Carl David Carter.
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together with all reats and other revenues thereof and all rights, privileges, casements, tenements, interests, improvements and appurienances
thersunto belonging or in any wise appertaining, including sny after-acquired title and easements and all rights, title and intereft now qQr
hereafter owned by the Mortgagora in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electri¢ nnd
other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, olevators, plumbing, sprinkling and other equipment
and fixtures attached or appertaining to said premiscs (collectively, “mortgaged property™), all of which shall be deemed realty and conveyed
by this mortgage.

0 HAVE AND TO HOLD the same and every part thereof unto the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Mortgagee incurred pursuant 10 the BQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by
Moitgagee pursuant to anid AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebtednoss,
now or hereafter owed, by Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors® home shall not
socyre any such other indebtednoss incurred for personal, family, or household purposes, and {iii) secunng compliance with ail of the
stinlilations contained in said AGREEMENT and contained herein, the Morigagors covenant and agree as follows:

1.  That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as
id, that they will warrant and forever defend the title against the lawful claims of ail persons whomsoever, and that said property is
and clear of all encumbrances, sasements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, Or other liens taking priority over this mortgage when imposed legally upon said
mk‘gngod property and should defauit be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

'3, That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satisfactory
to (he Mortgageo against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Mortgsgee, and
will deposit with Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage
mnb.' be obtained from & person of Mortgagors choice, provided, however, that Mortgages reserves the right to refuse to accept, for
reasonable cause, an insurer offered by Mortgagors. Mortgagors shall give immediate notice tn writing to Mortgagee of any loss or damages
to said premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure saidl
p y for its insurable value against loss by fire or other hazards for the benefit of the Mertgagee. The procoeds of such mnsursnce shall
be paid by insurer to Mortgages which is hereby granted full power tg settie and compromise claims under all policies and to demand, neceive
and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on the indebtedness secured by this mortgage.
less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may elect: all arounts so expended
by, said Mortgagee for insurance or for the payment of taxes, asseasments, of any other prior liens shall become 2 debt due said Mortgagoe
additional to the indebtedness herein deacribed and at once payable without demand upon or notice to any person, and shall be secured by
the lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any action of inaction
byi the Mortgagors in these respects has adversely affected the Mortgageo's security hereunder or any right of the Mortgagec in the mortgaged
property, then, at the election of the Mortgages and without notice to any person, the Mortgagee may declare the entire indebtedness secured
byi this mortgage due and payable and this mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

i 4. That they will take good care of the mortgaged property shove described and not commit or permit sny waste thercon, and keep
th? same ropaired and at all times maintain the same in as good condition as it now 18, reasonable wear and tear alone excepted.

: 5.  That no delay or failure of the Morigagee to exorcise any option 1o declare the maturty of any debt secured by thia mortgage shall
be taken or deemed as 8 waiver of the right to exercise such option or to declare such forfeiture either as to past or present default on the
part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagec shall not be taken or deemod as 2
waiver of the right to declare the maturity of the indebtedness bereby secured by reason of the failure of the Mortgagors 1o procure such
inkurance ot to pay such taxes, it being agreed that no terms or conditiohs contained in this mortgage can be waived, altered, or changed
n#c&pt as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREEMENT,
including, without limitation, the gaid initia] advance and any and all FUTURE ADVANCES made by Mortgagee pursuant lo said
AGREEMENT, including any renewasis or extensions of same, as they shall become due and payable, (i} pay and discharge al} other
indebtedness, whenever incurred, of Mortgagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other
indebtedness shall become due and paysble, and (iii) comply with all of the stipulations in the said AGREEMENT and the stipulations
?:pnlnined herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other propor jegal proceeding being
commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tribunal without
notice to any party, of a receiver of the rents, issuecs and profits of said premises, with power W0 lease and control the said premises and with
such other powers as may be deemed necessary, and that a reasonable attorney’s foe ahall, among other expenses and costs, be fixed, allowed
and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgaged property.

8 That ail covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors, admanstraiors,
successors and assigns, and that such covenants and agreemonts and al{ options, rights, privileges and powers herein given, granted or secured
to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

| 9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreciosure as herein provided al
d_m option of the holder hereof when and if any statement of Iim'rrising from any action or inaction by the Mortgagors is filed under the

tutes of Alabama relating to liens of mochanica and materislmen, without regard to the form and contents of such statement and without
;rlgnrdln the existence or nonexistence of the debt or any part thereof, or of the lien on which such statement is based.

10. That they will not sell or transfer the mortgaged property, and that they will not create or permit to exist any morigage,
ancumbrance or other lien not herein mentioned (except the creation of a purchase money sscurity intercst in houschold appliances) upon
the mortgaged property, without Mortgagee's prior writlen consent. If Mortgagora violate this covenant, Mortgagoe may at Mortgagee's
option, declare all of the sums secured by this mortgage to be immediately duc and payable.

. 1f Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide »
feriod of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. [f Mortgagors

ail to pay such sums prior to the oxpiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any
temedies permitied hereunder.
|
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11.That plural or singular words used herein to designate the undersignod Mortgagors shall be construed to refer (o the maker or makers
of this miorigage, whether one or more persons or a corporation,

' UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured,
including any and all ADVANCES and RUTURE ADVANCES made under the AGREBMENT (which include paymeat of tanes and
ingurance, the satisfaction of prior encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full
payment of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreements copisined 1n
the AGREEMENT and by them herein agroed to be done according to the tenor and effect hereof, and the Mortgagee sctually receives, at
the address shown on the Mortgagors' monthly statement eeued in connection with the AGREEMENT, a written request 10 satisfy this
mortgage from the Mortgagors and all other persons who have the right to require the Mortgagee to extend ADVANCES, then and in that
event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebtedness hereby secured,
in¢luding any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or any part
th?rauf, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions
uf| this morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien
or encumbrance thereon arising from any action or inaction by the Mortgagors, or should the Morigagors do or fail to do or perform any
other act or thing, that constitutes default under the AGREEMENT, then in any of said events the whale of the indebtedness hereby secured,
or| any portion or part of same may not at said date have been paid, with interest thereon, shall at once become due and paysble and this
rtgage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option being heroby expressly waived; and
the Mortgagee shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking such
ion 1o sell the same before the County Court House door in the county wherein the property is located, and, if the property 18 situated
in two or more counties, in any such county, at public outery for cash, after first giving notice of the time, place and terms of such sale by
publication once s week for three comsecutive weeks prior to said sale in some newspaper published in said County as required under the
Chde of Alabama 1975, as ameaded, and upon the payment of the purchase money the Mortgagee, or owner of the debt and mortgage, or
aictioneer, shall execute to the purchaser for sand in the name of the Morigagors & good and sufficient deed to the property sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney’s
fee; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying nsurance, laxcs
and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the
s4me shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the
balance, if any, to be paid over to the said Mortgagors or lo whomever then appears of record to be the owner of said property. The
Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.

l]!iLI WITNESS WHEREOF, We have hereunto set our hand(s) and seal(s) thig/16th day of June, 99&} L/
' Ct £y (Seal)

R <
(Seal)

| MORTGAGORS
’IJ['hin instrument was prepared by:
David F. Ovson
ange, Simpson, Robinson & Somerville
8 Shades Creek Parkway, Suite 120
omewood, Alabama 35209
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. CERTIFICATE
: Check applicable certificate.
State of Alabama
helby County

RESIDENTIAL. Mortgagors and Mortgages herein certify residential property is conveyed by this mortgage and that the maximum
rincipal indebtedness to be secured by this mortgage at any ons time is $75,000.00 upon which the mortgage tax of $112.50 is paid
with, as allowed by Alabama Code §40-22-2(1)(b) (1975).
=-0OR -
ED NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b) {1975), the Mortgagee of this mortgage hereby certifics that
the amount of indebtodness preseatly incurred is upon which the mortgage tax of is paid
herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
advances is paid into the appropriate office of the Judge of Probate of County, Alabama, no later than each
September hereafter or an instrument evidencing such advances is filed for record in the above said office and the recording fee and tax
applicable

Regions Bank

\ A (:( A - ; o L_Q_,,f/ Qﬂ-m,___m
TITLE

-Carl D. Carter Mortigagee
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THE STATE OF ALABAMA,

JEFFERSON COUNTY. ] o
I, the undernigned, a Notary Public in and for said County, in said State, hercby certify that Tracy H. Carter and Carl D. Carter,

andhuhmdwhmmmmmg’nodtnthe foregoing conveyance and who are known to me, acknowledged before me on this day that, beang
informed of the contents of the conveyance, they executed the ssme voluntarily on the day the same bears date.
Given under my hand and official seal, this 16th day of June, 1998.

b

~voNwtmsB e
MY COMMISSION Exﬂ;ﬂm“* A ARG,
—— NN rerTRRT 'ﬁﬁémmllllh.1'

Tl-iﬁ STATE OF ALABAMA,

- COUNTY. o

! & Notary Public in and for said County, in eaid State,
hﬂélby certify that .
whclﬂennma aignedmhfongoingmveymmdwhu known to me, acknowledgad before me on this
day that, being informed of the contents of the conveyance, executed the same voluntarily on the day the exme bears

Given under my hand and official seal, this day of , 19 :

Notary Public

¥

Tl-qE STATE OF ALABAMA,

. COUNTY. o
I .lNotnryPublicinmdfmnidemt}r.mmdSme.
I f the
hnﬂﬁh)' certify that o .
nlmrpumuun whose name is signed to the foregoing conveyance and who known to me, scknowledged before me on this
da* that, being informed of the contents of the conveyance, he, as such officer and with full suthonty, executed the same voluntanly for
mﬁ:lulhoactufu.ﬂd corporation.
! Given under m}: hand and official seal, this day of , 19

i \
|
: Notary Public
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' DAVID F OVSON

AT TORNEY AT LAW
728 SHADL S CREEK PARKWAY
SUITE 1210
BIRMINGHAM, AL ABAMA 36209
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"EXHIBIT A"

Commence ar the Southwest corner of Secrtion 12, Township 21 South, Range )} East; thence

peocecd in an Easterly dirvetrion along the Sourh boundary of eaid Sectlon [or o distuance
of 1388.72 feat to the point of beginning af rhe parcel of land herein duescribed; thence
turn an sngle of 133 degrees 00 minutes to fhe lefr and run 1n A Northweslerly direction

along a fence line for 1567.60 fecr; thence rurn un angle of 83 degrees 09 miputes to the
left and run 201,90 feer; thence rurn an angle of 68 degrecs

run 1AB.58 feer to a point on rhe Wesr boundary ]ine of aforementfoncd Secrion ¢ thunce

turn an angle of 57 degrees 17 minutes 4l seconds o rhe right and run along the sald Hunl_;'r"

boundsry of sald Secrilon 12 for 16031.50 feel 10 o puint; rhence tura an angle of 91
degrecs 15 minures 02 weconds to 1he righr and run Eautvecly for 996,42 Lleer 10 & point

chenca turn un angla of O degrees 13 minutes 91 seconds ro the lefll and run 903.30 fcet to

a poinr, being on fhie Alabama Power Company 197 Mean Sca Level Elevation tontour; thance
run Sourherly along sadd Alabsuws Power Company 197 Elevarion Conrour for an approxiwmale
distance of 1500 feet Lo an fran (the chord frum rhe lasr point to this polat 1s 1427.86

feet In length, sald cheord inrernecting the Northegn property line at un $nlerior sngle of e

104 degraes J8-minures 27 veconds); rhence pruceed lu d Sourhwesterly dicectiton (along a
lue which inrerueacrs atorcmenrioned chord ar' aun fnfera

an-angle of 93 degrces 32 mipures 38 secunds 1o the Tighr and run ajong said Sceerlon line
for 707.68 fect to thue podnr of beglaning. “ |

Locsw nnd oxcapt any parft of subjecr pfbperly acquired by the Counly and Srare for 51ubuna'

-_l_il.slwny #145 and County Highway #61,

Tho above dencribed ﬁarrel ts lying 5o 1he M 1/4 ol Sectlon 12, Towaship 21 South, Range
1 EBawl, Shellby County, Alabamao.

less and eirepr all that parr of the followiag deﬁrriﬁhd property lying Norils and Wert of

Shalby Counry Highway #61, as conveyed 10 Adpje Fraaken by deud recorded An lnstrumcat
#1995-20718, in Probate Office.

{/

1% minures to the tight und

il angle of 97 degrees 24 minutes 7{
36 geconds) for a dletance of 340.38 feet ro a poinf; Fhence furn an angle o 90 deprecs .

14 minures 39 seconds to the left wnd run J90.00 feet ro a point; thence run aleng a curve

to the vight., having a radfus of 422.03 [ecer and central angle of L7 degrecs 56 minutes 12
wuconds for an are distance of 132,12 feer ro a polnr; rhence proceed along a rangent for
128.53 feer fo a polat, bedng on the Soulh boundary line of ssid Secilon 12: cheace turn

a - oo
4 By -
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