:ADDHESE:
MORIGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama

State of Alabama

i (he sum of FIFTY-ORE THOUSAND AND NO/100

" and whercas it is desired by the und:rslgne'ﬂ to secure the prompt paymenl of s3id ind

THIS INSTRUMENT FPREPAIIED BY:

James R. Hgncus, JI .
1313 Alferd Avenue
Birmingham!, AL 35226

MNAME:

ol — Je— —_——— Jp—

mmux COUNTY
SHELBY

note Atl flen By Qhese Pressnts, (hat wheress 1bs andersigned
Betty L. Carroll, husband and wife, are

jusily indebled o James R. Moncus, Jr.,

James N. Carrcll and

------------------------- -=-==DOLLARS ($51,000.00)

with, calling for interest at the rate of

evidenced by 4 promissory note of even date here
ue and payable July 19, 1998; Interest at

102 per annum, payable in one {nstallment, d

the rate of 127 per annum after maturity
ebtedness wilth Interest when

the same falls due,

Nokw Wheselors In consideration of lhe said indebtedness, and lo secure the prompt payment of the same al

matucity, the undersigned, James N. Carroll and Betty L. Carroll, husband and wife,
|

do, or does, hereby grani, bargain, selt and convey unto the sdid James R. Moncus, Jr.

(hereinafter called Mortgagee) the following described seal properly silualed In

Shelby Counly, Alabama, to-wil:

Lot 34, according te the Survey of Sterling Gate, Sector I, as recorded 1n Map
Book 19, Page 90, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
above described property conveyed to mortgagors gimultaneocusly herewith.

Said properly Js warranted free from ail incumbeances and againsl any adverse claims.

TO MAVE AHD TO HOLD the thove granied premives unlo the sald Morigages jorevery snd log ths purpole of furthay securing
when Jegally impoied wpoh sald pramites,

the paymant of said indebledness, Ihe undarsighed, agreds Lo pry all 1zxes, or reseddmanis,
f has the option of paylng ofl the same; snd 10 furthey secure 3l
nat toss or damaga by fire, Nighining
with loss, Il any, payable lo 3sid
renewals of 1sld pollches, to 1ald
insured 33 sbove specified, or fsll to deliver sald Insurance policies ko ssid

Morigages then sald Mortgiges hay Lhe option ol Insuring ssid property lor ssid sum jor the benelit of sald Morigagee, the policy, il
wnis so expended by 1eld Morigages for lazek, 03

and thould defaul be made in the paymeni ul same, sald Morigagee
indebilednass, 1ha undersigned agries lo keep the improvemenis on sald real estaie insurad agel

and tornado lor ihe reasonsbls insurable velue thereod, In companies satisiaciory 1o ke MoOrigages,
Morlgagee, ad The Inlerest of sald Morigages may appesr, and prompily 1o delivers s31d policias, or any
Morigagee, and M undersigned fall 1o kiep sald proparty

collecied, to be crediled on tald indebladness, lesy corl ol solecling samey All amMD

cessments of insurance, thall become 1 debl Lo sald Mortgagee, additionsl to
by this mortgage, and bedy Interesl {rom the date of paymani by sald Morigagee, and be sl once due and paysble.

Upon ¢ondition, however, that If the 3ald Morigagor peys saldindebiedness, and reimbursss said Morlgagee for any

gagee _may have expended lor Lanes, n1eIIments and Insurance, and the interest therson,
snould defeull be made in Lhe paymeont of any sum expended by Lhe sald Mortgagase, ov shou
parl thereof, or the loteresl thereon, remain unpald st maturily, of should the interest of sald Morigag
dangered by reasch of the enlorcement of any prior llen or incumbrance thereon, 10 &) to endungar 1he
sistement of Hen 13 filed undey the Stalutes of Alsbama relsting to the llens of mathanics

snd cenlents of such statement and without regard 10 ihe exlstence or non-existence of ihe
which such statamant 13 besed, then In sny one of sald events, the whole of nid Indeblednass heveby

due snd payiable, snd this morigage B subdject lo {oreclosure 13 now provided by law In caie of past due morigages,
gapee shalt be authorlied to iake posseaslon of the premises hareby conveyed snd with or

ol adveriliing, seiting snd conveying, Including » ressonibla sitorney's fee; Second, to the pavmenl of sny

been espended, or that Il miy ba AtEENIsry then 10 eapended in paying insurance, {anes, Oor ©

FORM s ATLH

the debt hereby specially secured, snd shall be tovered

smounts Mort-
then this conveyance io be nul sad vold, bui
1d sald imdebiedness hereby pecurad, of shy
¢¢ in 28ld propariy become In-
debt hereby 1ecured, or If sny
and matesisimen withoul regard fo farm
dabt cr any part thereol or of tha llen o
secyred shall sl once become
and the sakd Morl.
without frst laking possession, sfier glving

twenty-one days notice by publishing once » week {op Ihree consecutlve weeks, the time, place snd terms of sale, in jome newspepar pub-
1, In front of 1he Court

¥ihed In astd County snd Siate, to sell Lhe same In Jots or parcels, or £n misse, &3 Morigagee miy deem bes
lHouse door in sald County, s1 public outery, fo the highest bidder (or cash and apply the proceeds of 1ald sales Firal, to the expenie
E, amounts thal miy hiare

thar Incumbrances, wilh inlarest there-
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on, Third, 1o the peymeni of 1ald Indebladnety in ful), whether the same shall or shall not have fully matured, st the dsta of sald
ui:.' bul no Interest shall be collectad bayond the day of sl snd Fourth, tha pamabnder, il any, to be lurned aver 1o the sald Mon.
:qén sné the undersignad, further agras that 1ald Mortgagee may bid at sald asle and purchase said properiy, M tha highast bidder
therefor, 13 though 1 ringe? herath, and Lhe person peling 33 auctionesr sl such ssie I3 hareby suthorired and empowditd o ¢xd:
culd 1 deed 10 the purchaer theraod In the nime of Lhe Morigegor by such sucllonsar 1§ ageni, or sttornay in facy, sad undsrnigaed
further agres to pey 4 ressonsble stornay’s lex o said Morigeges for ihe fotecloruse of 1hls mortgage In Chancery, thould the 33me
be S0 lorsclosed, siid feo to be 3 pant of the debl hareto secured.

Il 14 expratsiy understood that the word “Morina ee’ wherever used In Vhis mortgage refers to 1he persom, or lo the persont,
or ‘a the corporation named & grinies or gianlses In Ihe granling clause herein,

: Any atlate or intarest herein conveysd to sald Mortgagee, or any sight of power granted 1o ssld Morigeges tn of by thir morl.
gagle 13 hereby expressly conveyed and ranted 10 the helrs, snd apents, and assigns, of sald Morlgagee, of 1o the SuUCCEirons and

speinis and nslgny of 3ald Mortgagee, il 3 corporalion.
IN WITNESS WHEREOF, we have hereunto sel our hands and seals

on (his the 19th  day of June, 19 88

W) TNESSES: % M
. A-mM2g. /L ..(Seal)

' Carroll

| - . @{_-...;._ (Seal)

BEtty L. Carroll
—— —eearas (Seal)
STATE OF ALABAMA |
| General Acknowledgement
JEFFERSON County
1, the undersigned, (ﬁﬂﬂ m ‘ #z 1O , & Notary Publie 1n and for siid County In said State,

hereby cerilly that James N. Carroll and Betty ,. Carroll, Huspand and Wife,
whote names are signed to the loregolng eanveyinee, tnd who dreknown lo me, scknowiedged belors me on this day, that being In
Inrmed ot Lhe contents of the tonveyilnce they sxecuted the 1ame voluntarlly on the day the same benes daie,

|
; Glven undee my hand and offiell sesl this 1ICh day o June SR T B L

' > [
I

. LA Tporute Ackhow edgement

! . ~optary “uphc in ang for said County, in

jaid State, nerebn cerlify trat

whose name as bresiaent of

4 corporation, it signed lo the forepoing convevance, and who is known 1o me, acknowledged befare me on this
‘Jay that, being informed of the contents of Lhe conveyance, he, as such officer and wilh full authority, execuled
the same votuntarily for and as the ncl of said corpnralion.

Glven under my hand and official seal, this the day of , 19

Holary Public
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