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BORROWER 1 MORTGAGOR
LARRY XKENT
d/b/a LARRY KENT BUILDIRG COMPANY

4/B/a LARRY KENT BUILDING COMPANY

4

{n consideration of the loan or other credit sccommodation specified and any fumre advances of future Obligations, as defined herein, which may be
advanced or incurred, and other good and valusble considerstion, the receipi and sg Cier of which ! ledged, Mortgagor
wharTants, bargains, sells, assl conveys, knd mo €5 1o £ - : N 4 AP S
5 1] A A VLY P S T
! S .. _{"Lender™, its successors and assigns, with power of sale and nright of entry and possession ali of Mortgagor's present
jand Future estate, right, title and interest in and to the real property described  in Schedule A which is attached this Mortgage and incorponted
'herein by this reference, together with all present and Future improvements and fixtures: all privileges. hereditaments, and appurtenances;  all leases,
qicenses and other agreememts; all remts, issucs and profits; all water, well, ditch, reservoir and miners! rights and stocks pertaining to the real
property (cumulatively "Property”), until payment in full of all Obligations secured hereby.

Mareover. in further consiiention, Mongagor does, for Morngagor and Mortgagor's heirs, represcniatives  and assigns, hercby expressly warrant,
covenant, ard agree with Lender, its successors and assigns as follows.

1. OBLIGATIONS, This Morigage shall secure the payment and performance af all present and future indebtedness, liabilities, obligatons  and
covenants of Borrower or Mortgagor (cumulatively "Obligations") to Lender pursuant to:

- —

{2} this Mortgage and the following promissory nates and other Agrecments.

|- s e - PENCIP AT AMOUNTY PUNDING MATCRITY T — U TOMER ] . - IBAN ,
RATE CREDIT LIMIT AGREEMENT DATE DATE NUMBER _ NUMPER

VARIABLE §94,000.00 | 06/17/98 06/17/99

i
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(b) wll other present or future wriken ngreements with Lender which refer specifically o this Morgage (whelbher executed for the sune or
difterent purposes than the foregoing) |

(c} sny guaranty of obligations of other parties given o Lender now or hereafter executed which refers w this Mongage;

(d) Future advances, whether obligsory of optional, to the same extent s if made contsmporanecusly  with the exccution of this Mongage, made

or exiended to or on behalf of Mongagor or Borrower. Mortgagor agrecs that if one of the Obligations i3 » line of credit, the licn crealed by this

Mortgage shall continuc unti! payment in full of all debt due under the line potwithsanding  the fact that from time to Gime (but before fenmination

of the line) no balance may be outstanding. Atno time shall the lien of this Mongage, not including sums advanced (o protect the security of this
Morigage, exceed $_94,000.00 - and

{c) all amendments, extensions, renewals, modifications, replacements or substitutions tw any of the foregoing .

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, Warrants and covenants o Lender that:

(a) Morguger has fee simple marketable title to the Property and shall maintsin the Property free of all liens, security interests, encumbrances

and claims except for this Mortigage and those described in Schedule B which is anached to this Morigage and incorporated herein by reference,
which Morgagor agrees 1o pay and perform in & timely mannet,

{b) Momgagor is in compliance in all respects with all applicable federal, state and local laws and regulabons, including, without limilaton, thoic
rclating to "Hazardous Materinls”, ss defined herein, and other environmental maters (e "Environmental Laws"), and neither the fodernl
government nor the state where the Property is located nor any other govermmental of Quasi governmenial cntity has filed a lien on the Propenty.
nor are there any governmental, judicial or administrative actions with respect to environmental matters pending, or to the best of te Mongagor's
knowledge, threatened, which involve the Property. Neither Mongagor nor, 10 the best of Morgagor's knowledge, has any othcr party used,
gencrated, released, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or mansporied any Hazardous
Materials to or from the Property, Morgagor shall nol commit or pgrmit such actions to be mken in the future, The term "Hazamdous Matenals”
shall mean any substance, matcrial, of waste which is or becomes ' rcgulated by any governmental  authority including, but not limied to: (1)
petroleum; (i) friable or nonfrisble asbestos: (i) polychlorinated biphenyls; (iv) those substances, materials or wastes designated an a
*hazardous subsiance” pursuant to Sectdon 311 of the Clean Water Act or listed purmant Section 307 of the Clean Water Act or any
amendments ot replacements 10 thess statutes: (V) those substances, materials or wastes defined as o "hazardous waste™ pursuant to Secton
(04 of the Resource Conservation and Recovery Actor any amendments  Or replaccments 0 that statutc; and (vi)those substances, materials of
wastes defined as a "hazardous mubstance” pursuant fo Section 101 of the Comprehensive Environmental Response, Compensation  and Liability
Act, or any amendments  of replacemens that stamte or any other similar state of federal stamute, rule, regulation or ondinance now of hereafles
in effect. Mottgagor shall not lease or permit the sublease of the Propeity e a jenant or subtenant whose operuions may result in contaninatin

of theyPropeity with Hazardous Materiais of loxic SUbSANCes;

(¢} All applicable laws and regulations including, without limitation, the Américans with Disabilines Acl, 42 1.85.C. 12101 ¢t sxq. {and all
regulations promulgated thereunder} and sil zoning and buiiding laws and regulations relating to the Property by vimie of any federal, staw or
municipa] suthority with jurisdiction over the Property, presenly wrc and shall be obscrved and complied with in ail material respects, and all
nghts. licenses, permits, and certificates of occupancy (including but not limited to Zoning varances, special exceptions for nonconforming  uses,
and final inspection approvals), whether tempomary or permanent, which are material o the use and occupancy of the Property, presently afc and
shall be obwined, preserved and, where necessary., rencwed,

id} Montgsgor has the right and is duly authorized to execute and perform its Obligations under this Morigage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Morigagor

at any hme;
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(¢} No action or proceeding is or shall be pending or threatencd which might matcrially affect the Property; and
. (f) Morigagor has not viclated and shall not violake any samtes, rcgulabion, ordinance. rule of law, contract or other agreement (including, but not
' limited 1o, those goveming Hazardous Matcrials} which might materially affect the Property or Lender's nights or interest in the Property pursuant
e this Mongage.

3. PRIOR MORTGAGES. Mun';lgur represcnts and warrants that there are no prior morigages ot decds of trust affecting any pan of the Propery
¢xcept as set forth on Schedule B anached to this Morngage which Mongagor sgrees (o pay and perform in a timely manner. If there anc any pry
morgages or deeds of oust then Morngagor agrees (o pay all amounts owed, and perform all obligations required, under such mongages of deeds
of trust and the indebicdness secured thereby and further agrees that a default under amy prior morigage or deed of trust shall be a default under
it;is Mnrtiigng; rm]i shall entitle Lender to all ights and remedics contained herein or in the Obligations to which Lender wouid be entitled 1 the event
of any other default,

1. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. I[n the event of n sale, conveyance,
sase. contmct for deed or transfer o any person of all or any pan of the real property described in Schedule A.orany lntcrest thercin, or of all or sny
neficial interest in Borrower or Morgagor (if Borrower or Morngagoer Is not a natural person or persons but is A corporation, Limited lability
.ompany, parmership, trust, of other legal entity), Lender may, at its option, declare the outstanding principal balance of the Obligavons plus
rued intercst thercon immediately due and payable. At Lender’s request, Mortgagor or Borrower, as the case may be, shall furnish a complete
.arement setting forth all of its stockholders, members OF partners, as appropriate, and the extent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Mongegot absolutely assigns 1o Lender al! present and future rents, royaltics, income and profits which anse frum the
use ar occupancy of all or any portion of the Property. Unul Mostgagor is in default under this Morngage or any of the Obligations, Morngagor shail
have & license to collect and receve the rents, royalties, incom¢ and profus. Upon any defauit under this mortgage or any of the Obligavons, lender
may terminate Mongagor's license without notice and may thereafier proceed to collect the rents, royalties, income, and profits with or without he
wppointment  of & receiver. All rents, royalties, income amxi profits collected by Lender or a receiver will be applied first w0 pay all cxpensey of
collection, then to the payment of all costs of operation snd mainnance of the Property, and then to the payment of the Obligations securcd by thrs
‘Morigage in the order determined by Lender in its sole discretion,

‘6. CONSTRUCTION MORTGAGE. [ & Ifchecked, this Morigage is & construction mortgage that sacurei an Ohbligation incurred for the scquisiion
icast of the land and/or the construction of an improvement on land. and it will be subject to the terms of a construction loan agreement hetween

'Mongagor and Lender. Any materials, equipmeént or supplies used or intended for use in the construction, development or operation of the Property.

!whﬂ:h:r stored on or off the Property, shall also be subject to the lien of this Mongage. Mortgagor shall obtain Lender's approval of all plans wnd

isp-:ciﬁcauuns. and no changes to the plans and specifications or the natwre of the construction project shall be permined without the pror watich

approval of Lender.

7 LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail to ke amy action which may cause or permit the iermination  or e
withholding of any payment in connection with any Lease pertaining to the Property. In addition, Mongagor, without Lender’'s pnor wHEen consent,
shall not. (a} collect any moni¢s payable under any Lease more than onc month in advance; (b) modify xny Leass; (c} assign or sllow a lien, securty
interest or other encumbrance W be placed upon Mortgagot's rights, title and intercst in and 10 any Lease or the amounts payable thereunder. or (d)
erminale  0f cancel any Lease except for the nonpayment of any sum of other matcriat breach by the other party thereto. If Morngagor reccives &l
any Lime Ry Writicn communication asserting & defsult by Morgagor under an Lease or purporting (o (erminate OT cancel any Lease, Morgaguor
shall promptly forward a copy of such communication (and sny subsequent communications relating thereto} to Lender, Allsuch Leases and the
amounts due to Mongagor thereunder are hereby assigned to Lender as additionhl secuyity for the Obligauons.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mortgagor to notify any thind pany
(including, but not limited to, lessees, licensees, goverumental authoritics and insunnce companies) to pay Lender any ilcbicdness or ol igation
owing to Morgagor with respect to the Property {cumulatively "Indebtedness”™) whether or not a default exists under this Morigage. Morngagor shall
diligently coliect the Indebiedness owing Lo Morgagor from these third parties until the giving of such notification. In the cvem tha: Mongagor
possesses  OF receives possession of any instruments of other remitances with respect to the Indebtedness  following the giving of such notifcabon or

|if the instruments of other remittances conatituie the prepayment of any Indebledness or the payment of any insumnce or condemnation procesds.
' Mortgagor shatl hold such instruments and other remittapces io trust for Lender apart from its other property. endorse the instrumenis and other
| rcmitances  to Lender, and immediately provide Lender with posscssion of the instruments and other remitmnces. Lender shall be entided, but ot
" required, to collect (by legal proceedings or otherwise), extend the tine for payment, compromise, exchange or release any ubliger of collaeral, of
: otherwise seftfe any of the Indebtedness whether or not an Byvent of Default exists under this Morgage., Lender shall not be liable w Mongagor for
' any action, crror, mistake, omission or delay peraining to the actons described in this parwgraph or any damages resulting the refrom.

| Notwithstanding the foregoing, nothing herein shall cause Letcder oo be deemed a morigagee in possession.

I!l. USE AND MAINTENANCEOF PROPERTY. Morgagor shall take oll actions and make any repairs peeded to mainwin the Property in good
| condition. Mortgagor shall not commit of permit any waste o be committed with respect o the Property.  Mongagor shall us¢ the Property solely n
| compliance with applicable law and insurance policies. Mongagor shall not make any alterations, additions or improvements (o the Propery withoul
| Lender's prior written consent. Without limiting the foregoing, all atterations, esdditions and improvernents  made w the Property shali be subject o
| the beneficinl interest belonging o Lender, shall not be remaved withoul Lender's prior written consent, and shall be made at Mongagor's soke

expense.

10. LOSS OR DAMAGE, Mortgagor shall bear the entire nsk of any loss, theft, destruction or damage (cumulatively “Loss or Damage®} w0 Uk
Propcrty o©r any portion thercof from any cause whatsoever. [nthe event of any,Loss or Damage, Mongagor shall, at the option of Lender, repair the
affecied Property to its previous condition or pay of cause to be pail W Lender the decrease in the fair market value of the affecied Property.

11. INSURANCE. The Property wilibe kept insurcd for its full insurable value against all loss or damage caused by flood, canthquake, omado and
fire. theft or other casualty to the cxwent rcquired by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYCBTAINED AND PAID FOR BY MORTGAGOR, subjcct w the right of Lender 1w decline the
insurance offered by Morngagor for reasonable Cause before credit is extenxled. The insurance policics shall require the insurance company (o
provide Lender with at least .. . days* written notice before such policies are altered or cancelled in any manncr. The msurance policies shall
name Lender us a loss payee and provide that no act or omission of Mortgagor or any other person  shall affect the right of Lender to be pad the

© msufance proceeds pertaining to the loss or damage of the Property. In the evemt Morngagor fails to scquire of maintain  insurance, Lender (afies

providing notice as may be required by law) may in its discretion procurc Appropriate ENSUrince COVEMge Upon the Property and the insurarce ol
shall be an advance payable and bearing Interest ms described in Pacagraph 22 and secured hereby. Mongagor shall fumnish Lender with evideme of
insurance indicating the required coversge. Lender may act as atomney-in-fact for Mortgagor in making and setling claims under insumnce policies,

~ cancelling any policy or endorsing Mortgagor's name on any .draft or negotiable instrument drawn by any insurcr. Allsich insurance policies shall be

immediately assigned, pledged and delivercd to Lender as further security for the Obligations, In the event of loss, Mongagor shall immediaizly give
Cender written notice and Lender is authorized to make proof of loss. Each insurance company Is directed o make payments directly o Lerxler
instead of w0 Lender and Mongagor. Lender shall have the right, a1 its sole option, to apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may al Lender's option be applied in the inverse order of the due daics thereof.

12. ZONING AND PRIVATE COVENANTS., Mortgagor shall not initiate of consent (o any change in the zoning provisions Of pRvete Covenans
affecting the usc of the Property without Lender's prior written consent. If Mortgagor's use of the Propenty is or becomes & nonconforming use under
any zoning provision, Mongagor shell not cause or permit such use to be discontinued or sbandoned  without the prior writen consent of Lender.
Mongagor will immediately provide Lender with written notice of any proposed changes 1w the zoning PIOVISiONs or private Covenants alfecung the

FProperty.

13, CONDEMNATION, Mongagor shall immediately provide Lender with written notice of any actual or threatened comdemnnation  or ¢MIRENt
domuin proceeding pertaining to the Property. Allmonies payable to Mongagor from such condemnation or taking src hereby assigned [ Lender
and shall be applied first to the payment of Lender’s attorneys fees, legal expenses amd other costs (including appruisai fees) in connection  with the
corndemnation or eminent domain proceedings and then, at the option of Lender, 10 the payment of the Obligations or the resiomtion of repair of the

Propetty.

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGALA.CTI(JNS. Mortgagor shall immediately provide Lender with writien nofice of any
actual of threatened action, sult, or other proceeding affecting the Property. Mongagor hereby appoinis Lender as its aiorney-in-facl o commence,
intervene in, and defend such actions, suits, or other legal procesdings and 10 compromise or settle BNy claitn or controversy pertaining thereio.

Lender shalli pot be liable 1o Mortgagor for any action, error, mistake, omission or delay peraining (o the sciions described in this pamgraph  or any
datnuges resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible  for the performance  of any of Mortgagor's obligations with respect o he
Property under any circumstances. Mortgagor shall immediately provide Lender with writen notice of gnd indemnify and hold Lender and 1l
shurcholders, directors, officers, employses and agents harmless from all claims, damages, liabilities (including afforneys™ fees and legal eapenses),
causes of action, actions, suils and other fegal proceedings (cumulatively "Claims”} pertaining to the Property {including, but not limied 10, those
involving Hazardeus Matenals). Mongagor, upon the request of Lender, shall hirc legal counsel to defend Lender from such Chlums, arl pay the
atameys” fees, legal capenses ‘and other costs incurred in connection therewith.  In the altemative, Lender shail be entitied w employ its own legal
counsel e defend such Claims at Mortgagor's cost. Mortgagor's obligation 1o indemnify Lender under this paragraph  shall survive the i€ MLunANan,
release ar foreclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all taxes and assessments  relating to the Property when due and immediatety  provide
Lender evidence of payment of same. Upon the request of Lender, Morgagotr shall deposit with Lender each month one-twelfth (1/12) of the
estimated annual insurance premium, taxes and assessments pertaining to the Property. So long as there is no default, these amounts shall be
applied 1o the payment of taxes, sssessments and insurance as required on the Property. Inthe event of default, Lender shali have the right, al 1ts
sole optior, 10 spply the funds -s0 held to pay any taxes of against the Obligations.  Any funds applied may, st Lender's option, be appiwd n reverse
order of the duc date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgegor shall allow Lender of its agents W examine and inspect the

Property and examine, inspect and make copies of Morigagor's books and records pertaining the Propenty from time to tme. Morgagor shall

provide any assistence required by Lender for these purposes.  All of the signatures and information contained in Montgagor's books and reconds

shall be genuine, true, accurste and complete in all respects. Mongagor shall note the existence of Lender's beneficial interest in its books and
ords pertaining 10 the Property. Additionally, Morgagor shall report, in a form satisfactory 10 Lender, such information as Lender may request
arding Mongeger's financial condition of the Property. The information shall be for such periods, shall reflsct Morntgagor's records af such tme,

and shall be rendered with such frequency as Lender may designate. Allinformation furnished by Mortgagor to Lender shall be true, sccurme and
mplete in all respects, and signed by Mortgagor if Lender requests.

1$. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morgagor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged swmtement specifymng: (a) the cutsanding balance on the Obligations,
and (b) whether Morigagor possesses Any claims, defenses. sct-offs or counterclaims with respect to the Cbligations aod, if so. the nature of such
c‘tims, defenses. set-offs or counterclaims, Morgagor will be conclusively bound by any representation that Lender may make to the intended
insferee with respect to these matters in the event that Mortgagor fails 10 provide the requested statement in & amely mannes.

ib. EVENTS OF DEFAULT. An Event of Default will occur under this Mongage in the event that Morigagor. Borrower or any gutramtor of the
bligation:
E[a} fails to pay any Obligation to Lender when duc;
(b) fails to perform any Obligation or breaches any warranty or covenant W Lender cantained in this Morigage or any other present or fulure
agreement;
(¢} destroys, loses or damages the Property in any material respect or subjects the Property o seizure, confiscation, of condemnation;
(d} seeks to revoke, terminste or otherwise limit its liabihity under any guarnty to Lender or any individual guarantor dies; :
(¢} dics, becomes legally incompetent, is dissolved or wrminated, becomes intolvent, makes an assignment for the benchit of creditors, fails w0
' pay debts as they become due. files 2 petition under the foderal bankrupicy lsws, has an involunmry pettion in bankrupcy filed in which
. Mongagor, Borrower O Aty gUATIRIOF I named. or haa property ken under &ny writ or process of coun;
() allows goods to be used, transportad or stored on the Property. the possassion, transporiation, or use of which, it illegsl,
' {g) allows any party other than Mortgagor or Borrowes 10 a5sume o1 undertake any Obligation without the written consent of Lender, of
 (h) causes Lender to deem itself insecure due 1o 2 sigmificant decline in the value of the Property, or if Lender, in good faith, believes [or any

reason that the prospect of payment or performance is impaired.

10. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default urdder this Morigage, Lender shall be cniided 1w

dxercise onc or more of the following remedies without notice or demand (cxcept as required by law):

' (a) w declare the Obligations immediately due and paysble in full, such accelerstion to be automatic and immediate if the Event of Default i &

filing under the Bankruptcy Code;

th) to collect the outstanding Obligations with or without resarting to qudicial process:

(¢} to require Mongagor to deliver and make available to lender any personal property or Chattels constiuting the Property at a place

reasonably convenient o Mongagor and Lender,

(d) 10 enter upon and take possession of the Property without applying for or obuining  the appointment  of a receiver and, at Lender's option,

appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise mecting any samiory conditions regarding

receivers, it being intended that Lender shall have this contracual right to appoint a receiver,

{¢) t cmploy a managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive the rents,

incomes. issues and profis of the Property and apply the same, ::u:r payment of all nscessary charges and expenses, on sccount of the

Obiigations; \

{0 to pay eny sums in wny form or manmer deemed expedient by Lender to protect the security of this Mongage or lo cure xny default other

than payment of interest or principal on the Obligations,

(g} to foreclose this Mongage under the power of sale and in accordance with the requirements of law or by judicial acton, &t Lender’s election;

(h) to set-off Mongagor's Obligations against any LmOounts owed Mortgagor by Lender including, but not limited fo, monses, instrumenis, and

. deposit accounts maintined with Lender or any currently existing or future affiliate of Lender, and

; (i} to exercise all other rights available to Lender under any othet written agreement or applicable law.

1f Mortgagor is in default under this Morigage, this Mortgsge shall be subject to foreclosure at Lender's option. Notice of the exercise of such option

s expressly  waived by Mongagor, and Lender shall have the right kv enter upon and take possession of the Propery, and after, or without tsking
ssession of the property, (o sell the Property al the front or main door of the courthouse of the county where the Property 1 located, at public

butcry for cash, afier firsi giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication ance a

week for three consecutive wecks prior W the sale in & REWSpaper published in the county or counties in which the property 1o be sold 13 locsted.

Mortghgor waives any requirement that the Property be s0ld in separate Uacts and agrees thac Lender may sell the Property en passe negardless of

e number of parcels conveyed by this Morigage. The power of sale granied to Lender i3 a continuing power of sale and shall not be fully exercused

until sil of the Property not previously sold is cold ot all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the

auctioncer conducting the ssle is authorized to cxecuic a deed 0 the property in Mongagor's name and deliver the deed w0 the purchascr at the

Horeclosure sale. Lender, its tuccessors, Essigns, agents Of 2tforneys my bid all or any pan of the debt owed and become the purchaser of the

property at any sale hercunder.

The proceeds from the sale of the Propeny shall be applied as follows: first, to the cxpense of advertising, preparing. selling, and conveying the

Property for sale, including reasonable attorney fees incurred by Lender in the foreclosure action or any injunction procesding, bankrupicy, appeal, or

lother proceeding challenging the nght of Lender to foreclose this mongage or sell any of the property. second, to the payment of any amounts

‘expencled or that may be necessary o expend (o pay insurance, tixes, assessmepls, and other licns and mortgages; third, in full or parual payment

| of the Obligations in such order as Lender may clect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

191, SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered finencing watement and a fixmure
| Filing pursuant o the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located) covering Oxtures, chatiels,
|and articles of personal property now owned or hercafter stiached to or o be used in connection with the Property together with any and ali
| replacements  thereof and sdditions thereto (the "Chattels”), and Mongagor bercby grants Lender a security interest in such Chattels. The debtor 1
(the Mongagor described above. The secured party is the Lender described gbove. Upon demand, Mongagor shall make, exccute and deliver such
'security agreements  (as such term is defined in said Uniform Commercial Code) as Lender at any lime may deem necessary O proper of require (o
grant to Lender n perfected security interest in the Chattels, and upon Mortgagor's failure o do so, [ ender is authoriged to sigh any such agreement
as the agent of Morngagor. Mongagor hereby authorizes Lender to file financing statements  {(as such term is defined in said Uniform Commercia)

k

'Code) with respeet to the Chatiels, at sny time, without the signature of Mortgagor. Morigagor will, however, st any time upon requesi of Lender,
‘sign such financing swatements. Mortgagor will pay all filing fees for the filing of such financing statements and foz the refiling thereol af the times
required, in the opinion of Lender, by said Uniform Commercinl Code. 1fthe lien of this Mortgage is subjpct 0 any security agreement covering the
Chattels. then in the evenl of any default under this Mongage, alt the right, titte and interest of Mortgagor in and o any and all of the Chatels is

hereby assigned 1o Lender, together with the benefit of any deposits of payments now of hereafier made thereof by Morngagor or the predecessors  or
successors in title of Morigagor 1n the Property.

13 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, al Lender's option, may cxpend funds (including sttorneys’ fees and legal
gxpenses) 1o perform any act required 1o be taken by Morigagor or to exercise any rtight or remedy of Lender under this Mongage. Upon demand,
Mangagor shall immediately reimburse Lender for all such amounts expended by Lender wgether with interest thereon at the lower of the highest
rate described  in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursemeent.  These sums shall be
included in the definition of Obligations herein and shall be secured by the bepeficial intcrest granted herein, 1f dve Obligations are paid afier the

_beginning of publication of notice of sale. ms herein provided, or in the event Lender shall, at its sole option, permit Morgagor (o pay any part of the
" Obtigations after the beginning of publication of notice of sale, &s herein provided, then, Morgagor shall pay on demand all expenses incurred by the
' Lender in connection with taid publication, including reasonable attorneys’ fees, and this Morngage shall be security for all such expenses and fees.

31, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be applied against the smounts paid by Lender

' {including anomeys’ fees and jegal expenses) in connection with the exercise of its rights or remedies described 10 this Morgage and then to the
| payment of the remaining Obiigations in whatever order Lender chooses. |

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its atomey-in-fact to endorse Mortgagor's name on alt instruments and other

- documents pertaining to the Obligations or the Morgage. Inaddition, Lender shall be entitled, but not required, to perform amy sction Of EXECUIt ARy

document rtequired 1w be taken or executed by Mortgagor under this Mongage. Lznder's performance of such acton of exccution of such

© documents  shall pot relicve Mortgagor from any Obligation or cure any default under this Mongage. All powers of sttomey described in this

Morigage arc coupled with an interest and are irrevocable.

38 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or ancumbrance
discharged with funds advanced by Lender regardiess of whether these liens, scourity interests or other encumbrances have been released of recard.

16. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300. and if Lender hires an attomey who is not its salaried employee 1o
cotlegt any amoum due under the Obligations or cnforce any nght or remedy of Lender under this Mongage, Morigagor agrees to pay Lenders

. teasenable expenscs and collection costs, including rexsonable attameys’ fees not exceeding 15% of the unpaid debt afier default.

37. PARTIALRELEASE. Lender may release its mterest in a purtion of the Property by executing and recording one or more panial releases without
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed (o obligate Lender o relcasc any of i interest n the

* Property(cacept as required under Paragraph 343, nor shall Lender be obligated to release any pan of the Property if Morigagor is in defsult under

~ this Mortgage.

18 MODIFICATIONAND WAIVER. The modification or waiver of any of Morgagor's Obligations of Lender's rights under this Morgage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fuil o cxercise any of its nghts
or ccept paymenis  from Mortgagor or anyonc other than Mongagor without causing » waiver of those Obligations or rights. A waIver on one
occasion shall pot constitute s waiver on any other occasion. Mortgagor's Obligations under this Morigage shall mot be sffected if Lender nmends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging 10 any Morigagor, Borrower or thind party or any of

its rights against any Morigagor, Borrower o thind party or any of the Property. Lender's failure to insist upon strict performance of any of the
Obligations shall not be deemed & waiver, and Lender shall have the night at any time thereafier to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inure to the benefit of Mortgagor and Lender and their nespective
SUCCESIOTS, assigns, trustees, receivers, administrators, personal representatives, legatees and devisces,

i.‘!ﬂ. NOTICES. Except as otherwise required by law, any notice or other communication 0 be provided under this Morgage shall be in wriung and
'sent to the parties at the sddresses described in this Morigage o1 such other address as the parmics may designate in writing from time 1o time, Any
'such notice so given and sent by first class mail, postage prepaid, shall be decmed given the carlier of three (3) days afier such vofice is sent of when

[received by the person to whom such notice is being given.

I
ilL SEVERABILITY. Whenever possible, each provision of this Morgage shall be interpreted 50 as w be ¢ffective and valid under spplicablc stane
law. If any provision of this Morigage violates the law or is unenforceable. the rest of the Morigage shall remain valid.

32. APPLICABLELAW. This Morigage shall be governed by the laws of the state where the Property is located.  Unless applicable law provades
otherwise, Morgagor consens 10 the jurisdiction of any cour selected by Lender, in its sole discretion, located in that state.

;31 MISCELLANEQUS. Morigagor and Lender agree that time is of the essence. Mortgagor waives preseptment, demand [or payment, notke of
dishonor and prolést except as required by law. All references to Morgagor in this Mortgage shall include sl persons sgning below. Iftherc s mom
|1han one Mongagor, their Obligations shall be joint and several. This Mongage represcits the complete integrated understanding  between Morigagor

! and Lender pertaining to the terms and conditions hereof.

i 34. SATISFACTION. Upon the payment of all of the Obligations. including all furure advances and all sums wdvanced by Lender pufsuant W this
 Morgage, this Morigage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable Form. Until such time, ths

' Morigage shalt remain in full force and effect.

Ifthis Morigage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shail pot occur unol
' there is no outstanding  indebtedness  under sy of the Obligations sccured by this Mongags ard no commitment or sgreement by Lender m make
mdvances or otherwise give value umder any agreement evidencing the Obligations. Upon written request to satisfy this Morigage signed by
. Mongagor and sll other porsans who have a right to require Lender to extend value, and provided there is no outstanding Obligation at thal nmc.
| Lender will cause this Morigage to be satisfied in accordance with law. After the written request for sstsfaction, neither Morgagor por amy ofher
. person shall have any right 10 request or demand that Lender ¢xtend value under this Morigage or any other sgreements  as Lender shall be rebeased
' from all commitments o extend value thercunder.  Unil the mequest to sansfy this Morgage is duly signed snd delivered to Lender, this Morngage

shall continue in full force and effect.

Mortgagor shall pay sny costs of recordation of the satisfaction.

|
|
I 35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
| UPON, THIS MORTGAGE.

36, ADDITIONAL TERMS.

. Mongagor ackrowledges that Morigagor has read, understands, and agrees (o the terms and conditions of this Morngage, and acknowledges receipt of

: an exact copy of it

Dated this . L7Eh . dayor. June, 1398 TR

Mﬁmnmﬁﬂﬂn:mnr KENT MORTGAGOR:
! d/b/a LARRY KENT BUOILDING COMPANY
| Ry K e N _ i . _
MORTGAGOR: MORTGAGOR:
MORTGAGOR:
MORTOAGOR:

MORTGAGOR:
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| .Suu: of Alabama ) E
County of . . ) h
i

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that S . .

g m——

whm-;c i{;ﬁ;c(s} wi;a’arc signed to ﬁe fur;ﬁuing mnvcyaﬁ‘éé“and who isf';rae known 0 me, Icknnwledgnd‘ before ;nc nnuus day
that, being informed of the contents of the conveyance, they/hefshe execuled the same voluniarily on the day the same bears

date. |
Given under my hand and official seal this _____ . day of . - Y ]
(Notarial Seal) - .
State of Alabama ) Notary Public
Countyof _ . _ - )
1. the undersigned, & Notary Public in and for said County. in said State, hereby certify that . e

whmuna;n_ei;] isfare slg;u:d Flu the foregoing conveyan ¢ and ‘who isfare knn-ﬁ'n to mc:__nclknnwlcd-géd I}efun: me on this day
that, being informed of the conients of the conveyince. they/he/she  cxecuted the same voluntarily on the day the same bcars

date,
Given under my hand and official seal this __ . __ day of R L' S

f——

(Nowrial Seal) e
Notary Publk

Suate of Alabama )

R
I, th rsigned, a Notary Public in and for said County, 1n said State, hereby certify that _,5% htﬂé_

- ——— . ET— e - =

____________ | . : . a
{  isfare signed to the foregoing conveyance, and who 15fare

known 10 mr: aéhj-%y ' me on this dﬁ}r that, being informed of the conients of the conveyance, theyfhe/she, as
such ... L - —.— and with fullauthority, executed the same voluntarily for and as the act of said

z ¥ i 3 . .
Given under my hand and ugiinlml this Bﬂﬁ day of _ / ¢ %’j’/ :
_élii;i?_iﬁ_é’ L ‘ e (4 e

(Notarial Seal) ——

—_———

Notary Public

State of Alabama )
: 3, S /

mem

County of .. ... . e )
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that  _ . . ..

——— —— e ———a T —— — - ——— A TT—— P

—_————tem iy - —

whose name(s) 88 . . . . e e — e e
- 'I-j

..... ___ islare signed to the foregoing conveyance, and who isfare

k.nﬂ.'-w.ﬁ.m”ﬁi;”ﬁcknﬂw.l;ﬁﬂged h;fnré_ﬁic- on lh'i's' d;y_ lhat _t;eing informed of the contents of the conveyance, they’he/she,  as
and with full authority, executed the same voluntarily for and as the acl of said

e ——— T L T T

such e e e —— i ———
- Gl;r::nunder _nT:,r hand and nﬁi?i;] seal this ... dayof _ . ___ . . __ IO |
(Notarial Seal) S e
Notary Publx
e —— bl A L _“—"-*-—I—-——'—'—__—_
SCHEDULE A |
The following described real property located in the County of _SHELBY . State of Alabama g}

LOT 20 ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 1, PHASE 32,
' AS RECCRDED IN MAP BOOK 24, PAGE 20, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .
. MINERALS AND MINING RIGHTS EXCEBFTED.

i
Inst & {998-23334
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK a6s/ar/ 1993-2333:2“
| 10334 AW CERTIFE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. . ooy JRE
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