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MORTGAGE

i | MORTGAGOR
LARRY KENT |
d/b/a LARRY KENT BUILDING COMPANY l-
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BORROWER E

LARRY KENT
d/b/a LARRY KENT BUILDING COMPANY

ADDRESS ADDRESS
516 COUNTY ROAD 36 516 COUNTY ROAD 36 ._ 5
CHELSEA, AL 315043 CHELBEA, AL 35043 -
TELEPHONE NO. © IDENTIFICATION NO. o fo. IDENTEFICATION NO,

In consideration of the loan or other credit accommodstion specificd amd any futare advances ov future Obligations, as defined herein, which may be
dvanced or incurred, and other good and valuable conskleration,  the receipi and wufficiency of which are he scknowledged, Mongagor
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T - - (*Lender"), ils successors apd assigns, with power of sale and right of entry and possession all of Morgagor's present
land future estate, right, title and interest in and to the real property described  in Schedule A which is atached 10 this Mongage and incorporited
Ihereiny by this reference. logether with ali present and future improvements and fixtures: all privileges, hereditaments, and appurienances, all lenses,
1;‘m:x\'.-ns::s and other mgreements; all rents, issues and profits: all water, well, ditch, reservoir and mineral rights and stocks perwining to the veal
iproperty {cumulatively "Property”), until payment in full of all Obligations secured herchy.

Moreaver. in further consideration, Mongsgor does, for Mortghgor and Mortgagor's beirs, represcnatives  and assigns, hereby expressly warmant,
‘-::ﬂvcnnnt, and agree with Lender, its successors and assigns as follows:
1. OBLIGATIONS. This Morngage shall secure the payment and performance of all present and future indebtedness,  labilitics, obligations and
| cavenants of Borrower or Morigagor (cumulatively "Obligations™} to Lender pursuant to.
{a) this Mortgage and the following promissory notes arnkt other agreements.

| INTEREST 7T PRINCIFAL AMOUNT/ PORBINGY ~— T MATORITY — [~ CUSYOMER™ 7~ TOAN o
e BATE e _CREDIT LIMIT AGREEMENTDATE | __ DATE . NUMBER [ NUMBER
VARIABLE $90,000.00 06/17/98 . 06/17/99 ; |
| * '

(b} all other present or futurc written agreements with Lender which refer specifically to this Morgage (whether execied for the samw or
different purposes than the foregoing) |

(c) any guaranty of abligations of other partics given 10 Lender now or hereafter executed which refers o this Mongage;

{d) future advances, whether obligatory or optional, 10 the same extent as (f made contemporaneously  with the execution of this Morgage, made
or extended o or on behall of Mongagor or Borrower. Morigagor agrees that if onc of the Obligations is & line of credit, the lien created by this
Mongage shall contipue until paymett i full of all debt due under the line potwithsanding the fact that from time to lime {but before Ermination
of the line) no balance may be outstanding. Atno tme shall the tien of this Mortgage, neot including sums sdvanced to protect the security of this

Monigage, exceed $_20,000.00 _;and
(e} all emendmants, extentions, renewals, modifications, replacements or substiations 10 any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, Warmnts and covenants w Lender that:

(a) Morigagor bas fee simple marketable title to the Property and shall maintain the Property free of all liens, security inicresis, encumbrances
and claimns except for this Mongage and those described in Schedule B which is anached to this Mortgage and incorporated herein by reference.
which Mortgagor agrees to pay and perform in s timely mannef,

(h) Morigagor is in compliance in all respects with all applicable federal, state and bocal laws and regulations, including, without limitaton, those
relating to “Hazardous Materials", as defined hercin, and other environmental matters  (the “Enviconments] Laws®}, and neither the federal
government nor the state where the Property is located nor any other governmental Or Quasi governmental entity has filed a lien on the Propesty,
nor are there any governments], judicial or administrative actions with respect to envirenmental maters pending, or to the best of the Morigagot's
knowledge, threatened, which involve the Property. Neither Mortgagor nor, 1o the best of Mongagor's knowledge, has any other party used,
generated, Teleased, discharged, stored, or disposed of any Hazardous Materigls. in connection with the Property or transported any Hazardous
Muterials 10 or from the Property. Mongagoer shall not commit or it such sctions t be mken in the futre. The term "Hazardous Matenals’
shall mean any subsiance, materisl, or waste which is or becomes ' regulated by any govermmental authority including, but not limieed to: (1)
petroleum;  {ii) friable or nonfriable asbestos: (i) polychlorinated biphenyls: (iv) those substances, matcrisls or wastes designated a5 @
“hazardous mubstance” pursuant o Section 311 of the Clean Water Act or listed pursuant 10 Scction 307 of the Clean Water Act or any
amendments  or replacements 1o these stamtes; (v) those substances, maierials or wastes defined s a "hazardous waste” pursuanl to Secuon
1004 of the Resourre Conservation and Recovery Actor any amendments or replacements o that siatute; and (vi) those subsances, maienals or
wastes defined as » "hazardous substance™ pursuant to Secbon 101 of the Comprehensive Envionmenml Responsc, Compensation  and Lubilsty
Act, of any amendments or replacements (o that statuie or any other similar state or federal statute. rule. regulation or ordinance now or hereafter
in effect. Mongagor shall not lease or permit the sublease of the Property to @ lenant or subtenant whose operations may result in contamination

of mirmp:n}r'wim Hazardous Materials or toxic substances,
(c) Adl applicable laws and regulations including, without limitation, the Americans with Disabitities Act, 42 U.S.C 12101 et seq. (and all

regulations promulgated thereunder) and all zoning and building laws and rcgulauons refating to the Property by virue of any feder), sualc or
municipal suthority with junsdiction over the Property, presently are and shall be observed and complied with in all material respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited 10 zoning varisnces, special cxceptions for nonconforming  uses,
and final inspection approvals), whether iemporaty ©f permanent, which are materiel w0 the use and occupancy of the Property, presently wre and
shall be obtained, preserved and, where necessary, renewed

(d} Mortgagor has the right and is duly suthorized to execute and perform its Obligations under this Morgage and these actions do nol and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Mangagor

at any time,
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(¢) No action ar proceeding is or shall be pending or threatened which might materiaily -affect the Property, and

- () Mongagor has not violated and shall not violate any stawmie, rcgulation, ordinance, rule of law, contmct or oter agreement  (including, but nat
. limited 1o, those governing Hazardous Maierials) which might materially affect the Property or Lender's rights or interest in the Property pursuant
+ [o this Mortgage.

!3. PRIOR MORTGAGES. Mofigagor represents end wamanis that there arc no prior mongages or deeds of trust affecting any pant of the Property
iexcept ag set forth on Schedule B attached to this Morigage which Mongagor agrees o pay and perform in 1 tmely manner. If there arc uny prior
' mongages of deeds of trust then Morigagor agrees to pay all amounis owed, and perform all obligations required, under such morgages or deeds
‘of tnst and the indebtedness secured thereby and further agrees that a default under any prior mortgage of deed of trust shall be n default under
Il}is Mnrﬂlilg; and shall entitle Lender to all rights and remedies contained herein. or in the Obligations 10 which Lender would be entitled in the event
- of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In thc cvent of a sale, conveyance,
lesse, contract for deed or wansfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of sll or any
 beneficial  interest in Borrower or Mongager {(if Borrower or Mortgagor is not a nawrl person or persons but is a corporation, limied Lability
company, partnership, trust, or other legal entity), Lender may, at its option, declare the custanding principal balance of the Obligabions phus
‘accrued interest thereon immediately due and payable. AtLemder's request, Mortgagor or Borrower, as the case may be, shall fumnish » complete

! statement setting forth all of its stockholders, members or partners, as appropriate, and the extent of their respective ownership interests.

' &, ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royaltics, income and profits which dnse from the
'use or occupancy of all or any portion of the Property. Until Morigagor is in default under this Mongage or any of the Obligarions, Mortgagor shall
' have a license W collect and receive the rents, royalties. income and profits. Upon any default under this mongage or any of the Dbligations, Lender
| may ferminate Mofigagor's license without notice and may theresfter proceed to collect the rents, royalties, income, and profits with or without the
| appointment  of a receiver. Al rents. royaldes, income amd profis collecied by Lender or a meciver will be applicd first to pay all expenses  of
| collection, then 0 the payment of all costs of operation amit maintenance of the Propeny, ard then to the payment of the Obligauons secured by tus
: Mortgage in the order determined by Lender in its sole discretion.

. 6. CONSTRUCTION MORTGAGE. [ X Mchecked, this Mortguge is # constniction morigage thar securcs an Obligation incurred for the acquisiion
' cost of the Yand and/or the construction of an improvement on land, and it will be subject o the terms of & construction loan agreement berween
| Mortgagor and Lender. Any malerials, equipment or supplies used or intended for use in the construction, development or operation of the Property,
| whether siored on or off the Property. shall zlso be subject to the lien of this Morigage. Mongagor shall obmin Lender's approval of sl plans and
| specifications, and no changes to the plang and specifications or the mature of the construction project shall be permitned without the prier written
approvai of Lender.

7. LEASES AND OTHER AGREEMENTS. Mottgagor shall not mke or fail 10 wmke any action which may csuse or permit the termination of the
withholding of any payment in connection with any Lease permining 1o the Property. In addition, Morngagor, without Lender’s priot writien consent,
| shall not: (a) collect any monies payable under any Lease more than one month in advance; (b) modify amy Lease; (c) assign or allow & hen, securiry
! interest or other encumbrance to be placed upon Mongagor's rights, title and interest inand to any Lease or the amounis paysble thereunder: or (d)
| terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto. If Morigagor receives Al
any time any written communication asserting a default by Morgagor under an Lezase or purportin to lerminate or cancel any Lease, Morgagor
shall prompily forward & copy of such communication {(and any subsequent communications relsung thereio) to Lender. All such Leases and the
amounts due to Morigagor thereunder are hereby assigned to Lender as sdditiofal security for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entiled o notify or require Mongagor (o notify any third party
{including, but not limited to, lessees, licensees, governmental authoriies and insurance companics) 1o pay Lender any indebicdness  or obligation
owing to Mortgagor with respect to the Property (cumulatively "Indebtedness”) whether or not a default cxists under this Mortgage. Mongagor shall
| diligently collect the Indebiedness owing to Mortgagor from these thind parties until the giving of such notification. In the cvent that Morngagor
pussesies  or receives possession of any instruments or other remittances  with respect 1o the Indebtedness  following the giving of such notfication or
" if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insumnce or candemnation procesds,
" Mongugor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments amd other
" remitances (o Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be enutled, but not
. required, o collect (by legal proceedings or otherwise), cxtend the time for payment, compromise, exchange or release any obligor or coliateral, or
i otherwise settle any of the Indebiedness whether or not an Event of Default exists under this Mongage. Lender shalt not be Sinble to Morngager for
any Aaction, error, mistake, omission or delay pertaining to the actions described i this paragraph or any damages resulting therefrum,
Notwithstanding the foregoing. nothing herein shall cause Lender to be deemed 2 mortgagee in possession.

|
|
| 9. USE AND MAINTENANCEOF PROPERTY, Morgagor shull ke all actions and make any repairs needed to maintain the Property in good
|

- condition.  Mortgagor shall not commit or permit any waste w be committed with respect to the Property. Morgagor shall use the Property sokely in
i complisnce  with applicable law snd insurance policies. Morgagoer shall not make any alterations, additions or improvements  to the Property withoui

Lemler's prior written consent. Without limiting the foregoing. all alierations, additions and smprovements made to the Property shall be subject o
. the hencficial interest belonging to Lender. shall not be removed without Lender’s prior written consent, and shall be made al Mortgagor's sole

| EXpense.

| 10. LOSS OR DAMAGE. Mongsgor shall bear the entirc risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage’) o the
' Property of ahy portion thereof from any cause whatsoever. Inthe event of any (Loss or Damage, Mongagor shall, at the aption of Lender, repair the
| affected Property to its previous condition or pay or cause (o be paid to Lender the decrease in the fair market value of the affacted Property.

| 11. INSURANCE. The Property willbe kept insured for its full insurable value against all loss or damage caused by flood, canhquake, wmado and
| fire, theft or other casuAlty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to tha right of Lender 1o dechine the
insurance offered by Mortgagor fEr reasonable cause before credit is extended. The insurence policies shall require the nsurance company (o
provide Lemier with at least - days' wrinen notice before such policies arc alicred or cancetled inany manner. The insumnce polies shall
name Lender as a loss payee and provide that no act or omission of Mongagor or any other person shall affect the night of Lender to be pad the
insurance proceeds peraining to the loss or damage of the Property. In the event Mortgagor fuils to scquire o maintain tnsurence, Lender (after
providing notice as may be required by law) may in its discretion procure appropriate insurance cOverage upon the Property and the insurance cast
. shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Morngagor shali furmsh Lender with evidence of
insumance indicating the required coverage. Lender may act as awomey-in-fact for Mortgagor in making and setiling claims under insurance policies,
cancelling any policy or endorsing Mortgagor's name on any draft or negonable nstrument drawn by any insurer. Allsuch insurance policics shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of Joss, Morngagor shall immedtely give
Lender written notice and Lender is authorized to make proof of loss, Each insurance company is directed to make payments direcily to Lender
instcad of to Lender and Morigagor. Lender shall have the right, at its sole option, to apply such monies wward the CObligations or toward the con of
rebuikling and restoring the Property. Any amounts may at Lender's oprion be applied in the inverse arder of the due dates thereof,

12. ZONING AND PRIVATE COVENANTS. Mongagor shall not initiate or consent 1o any change in thc zoning provisions of pnvale covenants
affecting the use of the Property without Lender's prior written consent. If Mongagor's use of the Property is or becomes a nonconforming use under
any zoning provision, Morigagor shall not cause or permit such use io be discontinued or sbandoned without the prior written consent of Lender.
Mortgagor will immediately provide Lender with written notice of any pruposed changes (o the zoning provisions or private covensnts affecting the

Propenty.

13, CONDEMNATION. Morigagor shall immediately provide Lender with written notice of amy actual or threalened coiemnation  or etnenl
domain proceeding pertsining to the Property, Allmonies payable w Morgagor from such condempation of taking arc hereby assigned 1o Lender
ane! shail be applied first o the payment of Lender's attorneys’ fees, legal cxpenses and other costs (including appriisal fees} in conpecnion  with the
condemnation  of eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repais of the
Property. |

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediaiely provide Lender with writien nohce of any
actual or threatened  action, suit, or other proceeding affecting the Property. Morigager hereby appoints Lender as its attorney-in-fact to commence,
intervence in. and defend such actions, suits. or other legal proceedings and to compromise or seitle any claim or controversy pertaining  shereto,
Lender shall not be liable to Morgagor for any action, error, mistake, omission or delay perntaining to the actions described in this pamegraph or any
darnages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described i this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume  or be responsible  for the performance of any of Mongagor's obligations  with respect 1o the
Property under any circumstances. Morngagor shall immediately provide Lender with written notice of and indemnify and holkd Lender and s
shareholders. directors, officers, employees and agents harmless from all clums, damages, liabilities (inciuding atmomneys’ fees and legal expenses),
causes of Wction, actions, suits and other legal proceedings (cumulatively "Claims™) peraining to the Property (icluding, but not limited to, Lthose
involving Hazardous Materials). Morgagor, upon the request of Lender, shall hire legai counsel to defend Lender from such Claims, and pay the
atiorneys’ fees, legal eapenses and other costs incurred in connection therewith. In the altemative, Lender shall be entided to cmploy its own legal
counsel to defend such Claims at Momgagor's cost. Mongager's obligation to indemnify Lender under this pamgraph shill survive the terminstion,
. release or foreclosure of thisa Mortgage.

" 16. TAXES AND ASSESSMENTS. Mongagor shall pay all taxes and assessments  relating to the Property when due and immedutely provule

" Lender evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the

| gstimated annual insurance premium, taxes and assessments  pettaining to the Property. So long as there 15 no default, these amounts shall be

tapplied to the payment of taxes, assessments &nd insurance as required om the Property. Inthe event of default, Lender shall have the nght, at its
sole option, 1w apply the funds so held to pay any taxes or ugainst the Obligations. Any funds applied may, at Lender's oplion, be apphed in reverse
arder of the due date thetreof,
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17. INSPECTION OF PROPERTY, BROOKS, AND REPORTS. Morgagor shall allow Le its agents to examine and inspect the
Property and examine, inspect and make copies ongagor's books and recopds peraining 0 the from time to time. Mongagor shall
provide any assistance required by Lender for these purposes. Allof the signatures snd informaton contained in Mongagor's books and records
shidl be genuine, true, accurate and complete in all reapects. Morgagor shall note the existence of Lender's beneficial interest in its books and
rds pertaining to the Property. Additionally, Morigagor shall report, in & form satisfactory to Lender, such information &3 Lender may request
regarding Montgagor's financial condition or the Property. The information shall be for such periods, shall reflect Morigagor's records al such time,
anid shall be rendered with such frequency as Lender may designate.  Allinformation fumnished by Morigagor 0 Lender shall be true, accunts and
complete in afl respects, and signed by Morgagor if Lender requests.
Iﬂ. ESTOPPEL CERTIFICATES. Within ten {10} days after any request by Lender, Morngagor shall deliver 10 Lender, or sny intended tranaferec of
Lender's rights with respect o the Obligations, 2 signed and acknowledged statemcnt specifying: (a) the outstanding balahce on the Obligations;
and {b) whether Mortgagor posscsses any claims, defenses, set-offs of counterclaims  with respect o the Obligations and, if so, the natre of such
cluims. defenses, set-offs or counterciaims. Morngagor will be conclusively bound by any representation that Lender may make 10 the intended
ransferee with respect to these matters in the event that Mortgagor fails to provide the requested statement in & timely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Bormower or any guacantor of the

Opligation.
{n) fails to pay any Obligation to Lender when due;
(b} feils to perform any Obligation or breaches any wamanly or covenant to Lender contzined in this Morgage or any other present or fisture

I
! agrecment; _
| {c] destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation, or condemnation;
! (d) seeks to revoke, terminaie or otherwise limit its {iability under any guaranty to Lender or any individual guarantor dies; . '
. (e} dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment  for the benefit of creditors, fails m
| pay debis as they become due, files » petiion under the federal bankruptcy laws, has an involuntary pedtion in bunkruptcy filed in which
. Mongagor. Borrower of iny guamniof is named, or has property mken under any writ or process of count,
| () allows goods to be used, transported or stored on the Property, the posscsaion, transportation, or use of which, is illegal
| (@) allows any party other than Mortgagor ot Borrower 10 agsume or undertake nny Obligation without the wniten consem of Lender; or
' {h) causes Lender to deem itsclf insecure due to a significant declinc in the value of the Property: or if Lender, in good faith, belicves for any
| reason that the prospect of payment or performance is impaired.
ﬂ). RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Morgage, Lender shall be entitied to
ekercise one of more of the following remedies without notice of demand {except as required by law):
\ (a) 0 declare the Obligations immediately due and payable in full, such acceleration 1o be gutomatic and immediate if the Event of Default 13 a
| filing under the Bankruptcy Code;
! thi 1o collect the outstanding Obligations with or without resorting to judicial process;
i {c) 1 require Morigagor to deliver and make aviilable m Lender any personal property of Chattels constiating the Property at a place
| reasonably convenient to Mortgagor and Lander;
' (d) 10 enter upon and take possession of the Property without applying for or obiaining the appointment of a receiver and, at Lender's option. 1o
| mppoint & receiver without bond, without first bringing suit on the Obligations and withoul othcfwise meeting any stattory conditions regarding
| receivers, it being intended that Lender shall have this contrachual right to appoint a rcceiver;
| (&) to employ a managing agent of the Property and et the same, in the name of Lender or in the name of Mongsgor, receive the reo.
| incomes. issues and profits of the Property and apply the same, IE!T payment of all nccessary charges and expenses, On accaunt al the
Obligations; | v
(f) to pay any sums in any form or manner deemed expedient by Lender 1o protect the sccurity of this Mortgage or to curc any default other
than payment of interesi or principal on the Obligations,
(g} to foreciose this Mongage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s election,
(h) to set-off Morgagor's Obligations against any amounts owed Mortgagor by Lender including, but not limited 1, monics, instruments,  and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i} to eacreise all other righis availabie o Lender under any other wntten agreement or applicable law.
fMorgagor is in default under this Morngage, this Mortgage shall be subject to foreclosure at Lender’s option. Notice of the exercise of such opion
|8 expressly waived by Mongagor, and Lender shall have the right o enter upon and take possession  of the Propeny, and after, or withoul taking
possession  of the property, (0 sell the Property at the front of main door of the courthouse of the county where the Property is located. at public
putcry for cash, after firsu giving notice of the description of the property o be sold and the time, place, and lerms of such sale by publication once a
cck for three consecutive weeks prior to the sale in & newSpaper published in the county or counties in which the property o be sold is locawed.
ongagor waives any requirement that the Property be sold in separate  (racis and agrees that Lender may sell the Propenly ©n massc regardicss of
number of parcels conveyed by this Mongage. The power of sale granted 1o Lender is a continuing power of sale and shall not be Rully excrciscd

atil all of the Property not previously soid is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
sctioneer conducting the sale is authorized to execute 8 deed to the property in Morigagor's name and deliver the deed to the purchaser at the
doreclosure sale. Lender, its successors, assigns, agents or aftorneys may bid all or any part of the debt owed and become the purchaser of the

Ljrup:ny at any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first. to the expense of advertiting, preparing, selling, and canveying the
Property for sale, including reasonable auorney fess incurred by Lender in the foreclosure action or amy injunction proceeding, bankraptcy, appeal, or
lather proceeding chalienging the tight of Lender to foreclose this mongage orf sell any of the property; second, W the paymemt of any amounts
expended or that may be necessary expend (0 pay insurance, (axcs, assessmepts, and other licns and morigages: third, in full or partial payment
lof the Obligations in such order as Lender may elect, and fourth, the balance, if any, to be paid in accordance with the requiremants of law.

'21. SECURITY INTEREST UNDER THE UNIPORM COMMERCIAL CODE. This Mortgage shall be considcred 1 financing statement and a1 Axwre
Ifiling pursuant io the provisions of the Uniform Commercial Code (s adopied by the state where the Property is located) covering fixtures. charels,

!and articles of personal property now owned oOf hereafter atached 10 or to be used in connection with the Property together with any and all
‘replacements  thoreof amd sdditions thereto (the "Chauels”), and Mortgagor hereby grants Lender a securify interest in such Chattels. The debior 1s
the Mongagor described above. The secured party is the Lender described above. Upoen demand, Mongagor shall make, execule and deliver such
'secyrity agreemenis  (as such term is defincd in said Uniform Commercial Code) as Lender at any time may deem necessary O proper ar reguirc i
grant to Lender a perfected security interest in the Chatels, and upon Mortgagor's failure to do so, Lender i3 suthorized 1o sign mny such agreemcnt

as the agent of Mongagor. Morngagor hereby suthorizes Lender to file financing statements (as such term is defined in said Uniform Commert i}

‘Cudde) with respect to the Chattels, at any time, without the signature of Mortgagor. Mongagor will, however, at My time upon tequest of Lender,
sign such financing statements. Morgagor will pay ali filing fees for the filing of such financing stutements and for the refiling thereof at the times
required, in the opinion of Lender, by s2id Uniform Commercial Code. Ifthe licn of this Morigage is subject 1o any security agreement covering the
Chattels. then in the event of any default under this Morgage, all the right, title and intcrest of Morigagor in and to any and allf of the Chanels s
hereby assigned to Lender, together with the benefit of any deposits or payments now of hercafier made thercof by Morngagor or the predecessors  or

successors in tide of Morngagor in the Property.

22. REIMBURSEMENT OF AMOUNTS EXFENDED BY LENDER. Lender. at Lender's option, may expend funds (including atomeys’ fees and legal
cxpenses) to perform any act required o he taken by Morgagor Or to €XEICiSC any right or remedy of Lender under this Morigage. Upon demand,
Mongagor shall immediatcly reimburse Lender for ali such amounts expended by Lender together with interest thereon at the lower of the highest
rale described in any Obligation or the highest mate allowed by law from the date of payment untl the date of reimbursement. These sums shall he
included in she definition of Obligstions hercin and shall be secured by the beneficial interest granted herein. If the Obligations are paid after the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall at its sole option, permit Morngagor to pay any part of the
Obiigations after the beginning of publication of notice of saie, as herein provided, then, Morgagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, including reasonable attorneys” fees, and this Mortgage shall be security for all such expenses and fees.

. 23. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgagor may be applied against the amounis paid by Lender
(including atorneys’ fees and legal expenses) in connection  with the exercise of its rights or remedies described in this Morgage and then 10 the
payment of the remaining Obligations in whatever order Lender chonses. |

14, POWER OF ATTORNEY. Morgagor hereby appoints Lender as its attorncy-in-fact to endorse Morigagor's name on all instruments and other
documents  perining to the Obligations or the Morigage. Inaddition, Lender shall be entitled, but not required, to perform any action Or execule any
document required to be wken or executed by Mongagor under this Morgage. Lender's performance of such acuon or execution of such
documents  shall not relieve Mongagor from any Obligation or cure any default under this Mortgage. Al powers of atorney described in this

Mortgage arc coupled with an intorest and are irrevoecable.

3¢ SUBROGATION OF LENDER. Lender shall be subrogated  to the rights of the holder of any previous lizn, securify intercst or encumbrance
discharged with funda advanced by Lender regardiess of whether these licns, security interests ot other encumbmnces have been released of record.

16. COLUECTIONCOSTS. Ifthe original amount of the Obligations exceed 3300, and if Lender hires an atomey who is not its salaried cmployec 1o
collect any amount due under the Obligstions or enforce any right or remedy of Lender under this Mortgage, Mongagor agrees 1o pry Lendet’s

reasonable expenses and collection costs, including remsonable attomeys® fees not exceeding 15% of the unpaid debt after default.

37. PARTIALRELEASE. Lender may release its inwcrest in & portion of the Property by executing and reconding one or mote partial rejeases without
affecling its interest in the remaining portion of the Property. Nothing herein shalt be deemed (o obligate Lender to release any of its interest in the
Property{except a8 tequired under Parsgraph 34). nor shall Lender be obligated to release any pant of the Property if Mortgagor is in default under

this Morgage.

2%8. MODIFICATIONAND WAIVER. The modification or waiver of any of Morngagor's Obligations or Lender's rights under this Mongage st be
contained in & writing signed by Lender. Lender may perform any of Borrower’s or Morigagor’s Obligations, delay or fail to exercise any of s nghts
or accept payments from Morgagor or mnyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on one
occasion  shail nol constitute a waiver on any other occasion. Mortgagor's Obligations under this Morgage shall not be affected if Lender amends.
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging 1o any Mortgagor, Borrower or third party or any of
its rights against any Morgagor, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the

Obligations shall not be deomed a waiver. and Lender shall have the nght at any time thereafter o insist upon strict performance.

[.rALSOIC & FormAtion Technalogies, fnc. {11/2/96) (800) 937-3799 Page YOS .
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29. SUCCESSORS AND ASSIGNS. Th‘rtgq: shall be binding upon and inure to the he’ of Mongsgor and Lender and their respecive
' SUCCESSOTS, Assigns, trustees, receivers, administrstors, personal representatives, legatees and deviseres.

ijﬂ. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Mongage shall be in wnnng and
1sent o the parties at the wddresses described in this Morigage or such other address as the parties may designste in wnfing from itme o bme. Any
isuch notice so given and sent by first class mail, postage prepaid, shall be deemed given the earlier of three (3) days after such nolice is sent or when

received by the person to whom such notice is being given.

'31. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted so s to be effective and valid under applicable  staic
“taw, If eny provision of this Mortgage violates the law or is unenforceable, the rest of the Morngage shall remain valid.

32. APPLICABLELAW,. This Mongage shall be govemmed by the laws of the sute where the Property is located. Unless applicable law provades
otherwise, Mortgagor consents to the juriadiction of any coun selected by Lender, in its sole discretion, located in that state,

'33. MISCELLANEOUS. Mortgagor and Lender agree thar time is of the essence. Morgagor waives prescnmment, demand for payment, nwobce of
| dishonor and protest except as required by law. Allreferences to Mortgagor in this Morigage shall include all persons  signing below. Ifthere is mare
than one Mongagor, their Obligations shall be joimt and severnl. This Mortgage represents the complete intcgrated understanding between Mattgagor

| and Lender pertaining to the terms and conditions hereof.

34, SATISFACTION. Upon the payment of all of the Obligations, ncluding all future gdvances and all sums advanced by Lender pdrsuant (o this
Morgage, this Mortgage shall be void and Lender will mail or deliver to Mongagor a written satisfaction in recordable form.  Unul such timwe, this

Morgage shall remain in full force and effect.

. [fthis Mongage sccures an open end oF revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur untl
there is no ouisanding  indebtedness  under any of the Obtigations secured by this Morigage and no COMmitMEnt T AErCCITC by Lender to make
mdvances or otherwise give valuc under any agresment evidencing the Obligations. Upon written request 10 satisfy this Mongage signed by
. Mongagor and atl other persons who have a tight to require Lender to extend wvalve, and provided there i3 no ouistending Obligation s that time,
| Lender will cause this Mongage to be satisfied in accordance with law. After the written request for satisfaction, neither Morigagor nor any ather
| person shall have any nght to request or demand that Lender extend value under this Mortgage of any other agreements as Lender shall he releascd
from all commitmeénts to extend value thereunder. Until the request 10 satisfy this Morigage is duly signed and delivered w Lender, this Mornigage

shall continue in full force and effect.

Morigagor shall pay any costs of recordation of the satisfaction.

15 JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

L e ¥

Mortgugot acknowledges that Morngagor has read, understands, and agrees 10 the terms atxi conditions of this Morngage, and acknowledges receipt of

an cxact copy of it

Daed this _ 278N dayof June, 1398 .

MORTGAGOR LARRY XENT MORTGAGOR:
d/b/a LARRY KENT BUILDING COMPANY |

MORTGALOR:

MORTGAGOR:

MORTOAGOR MORTGAGOR:

—_——————— e .—_
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The following described real property located in the County of SHELBY v

LOT B, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 1, PHASE 2,
AS RECORDED IN MAP BOOK 24, PAGE 20, IN THE PROBATE OFFICE OF SHRLBY COUNTY,

ALABAMN .

Sate of Alabama . .

Coumty of .. . . e}
i, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . .. U

—_———

whnsc;'lamﬁ{s} isfare sighed to the fdrcgning conveyance and who is;.;r; known to me, Icknuwledgndmhcfnr: me on his day
thal, being informed of the contents of the conveyance. they/he/she execujed the same voluntarily on the day the same bears

date.

Given under my hand and officialscal this _____. .. dayof ___ . _ A £ R
{Notarial Seal} o . e
State of Alabama | ) Notary Public
County of . )

. the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that ... .. e

m me— - . . . — — _ PR g e i e b
whose name(s) is/are signed to the forcgoing conveyance and who is/are known to me, acknowledged before me on this day
that. being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the samé bears
date.

——— R —— —

im delrLrma = ——

Given under my hand and officiaiseal this ___ .. dayof _ ... .. .. 19 . .
{(Notarial Seal) e e — e e
State of Alabama } Notary Public
County of f«%‘dﬂ‘ " ) ,
1. tde undersigned, a Notary Public in and for said County, in said State, hereby certify that Zﬂaa#,é‘,‘ﬂ:?f e
whose pame(s) a5, .. Paameden T T

of ( ":Eﬁ{mfn?m—__:_[ e e

A - ' . isfare signed to the forcgoing conveyance, and who isfare

ynown to me. acknowlgdred befofe me on this day that, being informed of the contehts of the conveyance, theyhe/she, as

such . .. "p _ apd with ful] authority, executed the same voluntarily for asd as the acl of sail
. 4 .

ﬁivc:; u;ldm_'my hand and official seal this ‘e I;Iay of

(Notzrial Seal) o
Notary Public

MY COMMISSION EXPIRES FEBRUNRY 5, =7 << /

State of Alabama )

County of . . e}
1. the undersigned, a Nowry Public in and for said County, in said State, hereby certify that )

WHOSE BIIE(S ) RS o e e e e e e o I S

of L . e

e T T T s/are signed fo the foregoing conveyance, and who isiare
known to me, acknowledged before me on this day that, being mformed of the contents of the conveyance, they/he/she, as
_ and with full authority, executed the same voluntarily for and as the act of said

fm—— s = ket e

sUCh e e

[ S -

I.L.'i;i'.rrtm under my hand and ni‘ﬁci&l seal this __ “ dayof . 9.

(Notarial Seal) e e s e
Notary Public

e —— e et e e A A

SCHEDUIEA |

_Stte of Alabama

MINERALS AND MINING RIGHTS EXCEPTED.

| SCHEDULEB _ ]

\
(nst & 1998-23333
_23333
4+/1998-2333
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 13?;% AN CERTIFIED
JUDGE OF PROBATE

' ™
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED uﬁﬂz“ mﬁmﬁ\- 153.%
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