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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 12, 1998, between John R. Crawford and Sherrie Crawford, Husband & Wite,
whose address is 5097 Lake Crest Circle, Birmingham, AL 352286 (referred to below as "Grantor™); and Regions
Bank. whose address Is P. O. Box 10247, Birmingham, AL 35202 (referred to below as “Lender”}.

GRANT OF MORTGAGE. For velusble considerstion, Grantor morigages, grants, bargains, sedla and conveys to Lander all of Granior's nght,
titte, and interest in and to the foliowing describad resl property, together with all existing or subsequently arected or alfixed buitdings,
improvamants and fixturas; all essemants, rights ot way, and appurfenancas; all water, water rights, watarcoursas and ditch rights linciuding
stock in utiities with ditch or irrigation righta); and sll other rights, royalties, and profits rulutiqii to the raal property. including without limitation
all minerals, oil, gas, geothermal and similar matters, located in S‘hulbv County, State of Alabama (ths “Real Property ™ }:

Lot 28, according to the Survey of Southlake, Firat Addition, as recorded In Map Book 14 page 31 in the
Probate Office of Shalby County, Alabama; being situated in Shelby County, Alabama.

The Real Property or its address is commonly known as 4378 Southlake Parkway, Birmingham, AL 35244, The
Real Property tax identiflcation number ig 58-10-4-17-0-001-013.045,
Grantor presently assigns to Lender all ot Grantor’s right, title, and interest in and to all leases of the Property and all Renis from the Froperty
In addition, Grantor grants to Lender a8 Uniform Commercial Code security interest in the Pergonal Property and Rents.
DEFINITIONS. The following words shall have the totiowing meanings when used in this Marigage. Tarms not otherwise detined in ths
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. All referancaes to dotlar amounts shall mean
amounts in lawful money of the United States of America,

Grantor. The word “Grantor* means John R. Crawford and Sharria Crawford. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "yuarantor® means and inciudes without limitation asch and all of the guarantars, suratigs. and accommodaton

parties in cannaction with the Indebtednass.

improvements. The ward “Improvements” means and includes withaut limitation all existing and future imMprovements, buildmgs,
atructures, mobile homes atfixad on the Real Property, tacilities, additions, replacements and cther conatruction on the Real Propartty.

indebtedness. The word "Indebtedness”™ mMaans all principal and interast payable under the Note and any amounts axpended or advanced
by Lender to discharge obligations of Grantor Or expen3sas incurrad by Lender to enforce obligations of Grantor unde: 1his Mortgnoe.

togethar with interest on such amounts as provided in this Mortgage!
Lander. The word "Lendes™ means Regions Bank, it8 successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes withaut limitation all assignmants and
security interast provisions relating to the Parsanal Property and Rents,

Nots. The word "Note™ means the promissory note or credit agreement dated June 12, 1gog, in the original principal amount of

$800,000.00 trom Grantor to Lender, togather with all renewals of, axtenaions of, modifications ol, refinancings ol. consolidations of,
and substitutions for the promissory ncte or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Bersonal Propserty. The words "Personsl Proparty” mean all equipment, fixtures, and other articles of personal proparty now or harap!ier
owned by Grantor, and now of heraafter attached or aftixed to the Real Property; together with all accessions, parts, and additions {0, ail
raptacements of, and all substitutions tor, sny of such property; and together with all proceads {including without limitation all insuranca
proceaeds and refunds of pramiums) from any sala or other disposition aof the Property.

Property. The waord "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" maan tha property. interests and rights describad above in the "Grant of Mortgage” sachon.

Related Documents. The words "Relsted Documenta™ maan and include without limitation ali promissory notes. credit agreemeants. [oan
agresments, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all pther ingtruments, afreaments
and documents, whather now or hereaftar existing, exacuted in connection with the Indabtedness.

Rants. The word "Rents” means all present and tuture rents. ravenuas, income, issues, royaities, profits, and other benehis derivaed from
the Property.

THIS MOARTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OSLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIB MUHTGAGF (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANMNCE. Except as otharwisa prnuidad' in this Mortgage, Grantor shall pay to Lender all amounts securad by this
Mortgage as they bacoms due, and ghall strictly perform all of Grentor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession end use of the Property shsll ba goveined by
the following proviaicns:
Possession and Use. Until in detault, Grantor may remain in possession and control of and operata and manage the Property and collact
the Rants from the Property.
Duty to Maintaln. Grantor shall maintain the Property in tenantabls condition and promptly perform all repairs, replacemonts, and
maintanance NECessary to prasarve its velue.

Hazardous Substances. Tha terms "hazsrdous waste,” "hazardous substance,” "disposal,” " release.” and "threatenad release,” as used in
this Martgage, shatt have the same meanings as s&t forth in the Comprehensive Environmental Aesponse, Compensation, and Liabity Act
of 1980, ss amended, 42 U.5.C. Section 9801, et seq. "CERCLA"], the Superfund Amendments and Reauthorization Act of 1988, Pub. L
No. 99-459 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sectien 1801, et saq., the Resource Conservation and
Recovery Act, 42 U.S.C. Section 6901, et geq., or other applicable state or Federa! laws, rulag, or ragulations adopted pursuant tc any ol
the toregoing. The terms "hazardous wasta” and “hazardous substance” shall also inciuda, without limitation, petroleum and petrolourm
by-products or any fraction tharao! end asbestos. Grantor represents and warrants to Lender that: {a} During the period of Granior's
ownarship of the Praperty, thers has been no use, generation, manufacture, storags, treatment, dizsposal, release or threstened rejesse of
any hazardous waste or substance by any peraon on, under. about or from the Property; (b} Grantar has no knowladge of. or reason 10
belleva that there has been, except as praviocusly disclosed to and acknowledged by Lender in writing, (it any use generation,
manutacture, storage, treatment, disposal, relesse, or threatened release of any hazardous waste or substanca on. under. about or trom the
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Property by any prior owners ar occupanta of the Property o (il any actual or threatened litigation or claims ot any kind by any parson
ralating to such mattere; and {c) Excep! ss previously disclosed to and acknowledged by Lender in writing, (i} neithar Grantor nor any
tenant. contractos, agent or other asuthorized user of the Property shall use, generate, manufacture, store. treat, dispose of. or relaasa any
hazardous waste or substance on, under, about or from the Property and (] any guch activity shall be conducted in compliance with aH
applicable tederal, stats, and local laws, regulaticns and ordinances, including without limitation Those laws, requlations, and ordinances
described above. Grantor suthorizea Lender and its agents to enter upon the Property to make such inspections and tesis. at Grantor's
axponse, a8 Lander may deem sppropriate 1o determine compliance of the Property with this gection of the Mortgage. Any nspachons or
tasts mada by Lender shall ba for Lander’s purposes enly and shall not be construed to create any responsibility or liability on the part o f
Lendsr to Grantor or to sny othar person. The representations and warrantias contained herein are based on Grantor's due diigence in
investigating the Property for hazardous waste and hazardous substances. Grantor hareby (a} releages and waives any future clpims
against Lender tor indemnity or contribution in the event Grantor becomes lisble tor cleanup or athar costs under any such laws, and {ty
agrees to indsmnity and hold harmless Lendar sgainst any and all claims, losses, liabilities, damages, penalties, and expanses which Lander
may directly or indirectly sustsin of suffer resuiting from a breach of this saction of the Mortgage or Bs & consequence of any usa,
genaration, manufacture, storage, disposal, release or threatened release ot a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, inciuding the obligation to indemnify, shail survive the paymant of the Indebipdness and the
gatisfaction and reconveyance of the lien of this Mortgage and shall not be aftacted by Lender's acquigition of any intarast in tha Propefty,

whether by toreclosure or otherwise.

Nuisance, Waste. Grantor shall not cauge, conduct of permit any nJisance nofs commit, permit, or suffar any stripping o or wasta on or 1o
the Property or any portion of the Property. without limiting the generality ot the foregoing, Grantor wiil not remava, or grant to any othar
party thae right to remove, any tirmbar, minerals lincluding ol and gas), soil. gravel or rock products without the prioe written consent of

Lander.

Removal of Improvemants. Grantor shall not demalish or remova any improvemanta from tha Real Proparty without the prior wntten
consant of Lander. As a condition to the ramoval of any Improvements, Lender may require Grantor to make arrangementis satsfactory to
Lender to replace such Improvements with improvements of 8t least equal value,

Lendar’'s Right 1o Enter. Lender and its agents and represantatives may &nter upon the Aeal Property at all reasonable timas o attand 10
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terma and conditions of this Mortgage.

Complinnce with Governmental Requiremants. Grantor shall promptly compiy with all lews, ordinances, and regulations, now or heraatter
in affect, of all governmental authorities spplicable to the use Or OCCUpPANcy of the Property. Grantor may contest in good faith any such
Isw, ordinance, or reguiation and withhold compliance during any proceading, including appropriate appeals, 80 long as Grantor has notified
Lender in writing prior to doing 80 and sc long as, in Lendar's sole opinion, Lander's interests In the Property are not jecpardized. Lander
may require Grantor to post adequats security or 8 suraty bond, reasonably satisfactory to Landar, 1o protect Lander's interést.

Duty to Protect. Grantor agrees naithar to abandon nor iaave lnﬂttaEdad the Property. Grentor ahall do all othar acts, in addition to those
acts sat forth above in this maction, which from the character and usé of the Property are reasonably neceasary 10 protect and praserve the

Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and paysble all sums gacured by this Mortgagea upon
the sale of transfer, without the Lendsr’'s prior writtan consent, of all or any part of the Reat Property, or any intarest in the Aeal Proparty. A
“zale or transfer” means the convayance of Rea! Proparty or any right, title or interest therein: whether lagal, beneticial or aquitable; whather
voluntary or involuntary; whethar Dy outright sate, deed. instaliment sale contract, land contract, contract for deed, leanehold interast with a
tarm greater than three {3) years, lsapa-option contract, or by sale, assignment, ar wranster of any baneficial interest in or to any land trust
holding title 1o the Real Property, or by eny othar mathod of convayance of Real Property interest. (f any Grantar is A corporation, partrnierahip or
limited hability company, transter alap includes any change in ownership of more than twenty-five percent (269%) of the voting stock, partnership
nterests of limited YWablity company interasts, as the cese may be, of Grantor, However, this option shall nol be exercised by Lender «f such
axercisa is prohibited by faderal law or by Alabama law.

TAXES AND LIENS. The following provigions relating to the taxes and liens on tha Property are 3 part of this Mortgage.

Payment. Grantor shall pay when due {and in all evenis prior to delinquency) all taxes, payroll taxes, special taxes. assessments, watar
charges and sewsar service charges levied agsinst or on account of the Property, and shall pay when due all claims for work daona an or for
services randarad or matarial furnished to the Property. Grantor shall maintsin the Property free of all lisns having prigrity over or 8quai 10
the intarest of Lender under this Mortgage, except for the lian of taxes and assessmants not due, and except a3 otherwigse provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, Or claim in connection with a good taith dispute over the
obligation to pay, 60 long 88 Lendar'e interest in the Property is nbt jeopeardized. It g lien arisas ar is filad ag & rasult of nonpayment,
Grantor shall within fitteen (16} days sfier the lien arises or, it a lien is filad, within fifteen {15} deys after Grantor has notice ot the filing.
gecure the discharge of tha Hen, or if requested by Lender. deposit with Lender cash or a sufficient corporate guraty bond or other sacunly
gatisfactory to Lender In sn amount sufficiant t¢ discharge the lien plus any costs and sttorneys’ fees or other charges thal could accrue A3
a result of 8 foreclosure or sale under the lien. In any contest. Grantor shatt defend itself and Lender and shall satisfy any adverse judgment
bafore anforcement agsinst the Property. Grantor ghall nems Lender as sn additional obligee under any surety bond turnished in tha

conteat proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the faxes Or assesaments and shali
authorize tha appropriste governmenta officlal to deliver to Lander at any time a wrltten statement of the taxes and AgEaSSMENts pgaNs!

the Property.

Notice of Conatruction. Grantor shall notify Lender at lanst fitteen (15) days betore any work is commanced, any services arg furmishad. or
any matariala are supphied to the Property, if any mechanic’s lien, matarialmen’s lien, or other lien could be asserted on account of the
work, services. ot materials, Grantor will upon requést of Lender furnish to Lender advance §ssurasnces satisfactory to Landar that Grantor

cen and will psy the cost of such improvemants.
PROPERTY DAMAQE INSURANCE. The following provisions relating 10 insuring the Property are a part ot this Mortgage,

Malntanance of insurance. Grantor aball procure and maintain policies of fire insurance with standard extended coverage andorsemonts on
a replacement basls for the full ingurable value covearing all improverments on the Real Property in pn amount sutliciant 10 aveid epplication
of any coinsurance clause, and with a atandard mortgagee ctause in tavor of Lender. Policies shall be written by guch insurance companies
and in such form as may be reasonably acceptable to Lender. Grentor shall daliver to Lender certificates of coverage from each insures
containing a stipulation that coverage wilt not be cancellad or diminished without a minimum of ten (10) days’ prior written notice 1o Landar
and not containing any disclalmer of the insurer's liability for failure to give such notice. Each Ingurance policy stso shall include an
andaraement providing that coverage in favoer ot Landar will not ba impaired in any way by any act, omission of default of Grantor or any
other pergon. Should the Real Property at ény tims become jocated in an area designated by the Directar of the Federal Emargency
Management Agency as & speoial flood hazard area, Grantﬁr agrees to obtain and maintein Faderal Flood Insurance for the full unpaud
principal balance of the loan, up 1o the maximum palicy limite set under the National Flood Insurance Program, or 8s otherwise required by
Lender, and ta maintain such ingurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lendar of any loss or damage (o the Property. Lender may make proot of loss 1f
Grantor failts to do 8o within fifteen (15) daye of the casuglty. Whether or not Lender's security is impeired, Lender may, at 11s alection,
apply the proceeds to the raduction of the Indebtedness, payment of any len affecting the Property, or the restoration and rapan of the
Property. |t Lender elects to apply the proceeds to restoration and repair, Grantor ahafl repair or replace the damaged or destroyed
Improvernents in a manner satistactory to Lender. Lender shall. upon satisfactory proof of such expenditure, pay or raimburss Grantor tram
the proceeds for the reaponable cost of repsir or rastoration if Grantor is not in default under this Mortgage. Any procaeds which have not
bhan disbursed within 180 days atter their recelpt and which Lender hes not committed to the repair or restoration ol tha Proparty shall e
uged first Lo psy any smount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, it any, ahe!l be appled
to the principal balence of the Indebtadness. It Lender holds sny proceeds after psyment in full of the tndabtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired ingurance shall inure to the benefit of, and pass tg, the purchaser of the Property covared by
this Mortgage et any trustas’s aale or other sale held under the provisions of this Mortgage, or at any toreclosure sale ot such Property.

EXPENDITURES BY LENDER. If Grantaor fails to comply with any provision of this Mortgage. or if any action or proceeding is commenced thal
would materially atfect Lender's interesis in the Pioperty. Lender on Grantof's behalf may, but shall nat be required 1o, take any action that
Lendsr deerns appropriata., Any smount that Lender expends in 8¢ doing will bear interest at tha rate provided for in the Note trom the date
incurred or pald by Lender to the dete of repayment by Grantor. All such expenses, at Lander’'s option, will 1al be payable on demand, (bl be
added to the balance of the Note and be spportionad smong ard be payable with any instaliment paymants 10 bacoma due during eithar (i) the
tarm of any spplicable insurance pelicy or il the remaining term of the Note, or Ic} ba rreated as & balloon paymant which will be due and
payable at the Note's maturity, This Mortgage also will secura payment of thase amounts, The rights provided for in this paragreph shall be n
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addition 1o any othar righta or any ramedies to which Lander may be antitied on account of the default. Any such action by Lender shall nat be
bar Lender from any remedy that it otherwise would have had.

construed as curing the detfgult 50 88 10

WARARANTY; DEFENSE OF TITLE, The following provisions relating to ownarship
Title. Grantor warrants that: {a) Grantor holds good and markatabte title of record ta the Proparty in fee simple, trese and clear of all lians

and encumbranceas other than those set fort
issued in favor of, and accepted by, Lender |

axecuta and deliver this Mortgage ta Lender.

ODefense of Title. Subject i the exception in the paragraph above, Grantor warrants and will forever detend the title to the Property agamst
the svent any action or proceeding is commencead that questions Grantor’s title or the intersaat of Lender
defend the action at Grantor’'s expense. Grantor may he the nominal party in such proceading, but

the lawtul cisims of all persons. In

under this Mortgage. Grantor shall
Lender shati be entittad to participate
Grantor will deliver, or cause to be

participation,

Complisnce With Laws. Grantor warrants that the Property

ordinances, and regulations of governmantal authorities.

CONGCEMNATION. The following provisions relsting 1o condemnation ot the

of the Property are a part of this Mortgage.

f in the Real Property dascription or in any title insurance policy, title report, or final title opimon
n connection with this Mortgage, and (b} Grantor has the full right, power, and authonty 1o

in the proceading and to be raprasented in the proceeding by counsel of Lender’'s own choice. and
dslivared. to Lender such instruments as Lender may requast from time to time to permil such

and Grantor's use of the Property complies with all existing apphcahle laws.

Property are a part of this Mortgage.

Appiication of Net Procesds. |1 all or any part of the Properly is condemned by eminent domam proceedings or by any proceeding or
purchage in tieu of condemnation, Lender may at ita election require that all or any portion of the net proceeds of the sward be sppliad 1o

the Indebleaneas or the repair or rastoration of th
reasonable coats, expenses, and sttorneys’ faes inc

Proceadings. H sny proceeding in

such staps as may be necassary o
Lendar shall ba antitled to participate in t

o Property. The net procoads of the award shall maan the award atter payment of all
urrad by Lander in conneaction with the condemnation.

condemnation is tied, Grantor shsll promptly notify Lender in writing, snd Grantor gshall promplly taki

detend the action and obtain the award. Grantor may be the nominsl party in Buch proceading. bul
ha proceeding and 1o be represented in the proceeding by counael of (ta own chaice, and Grantar

will daliver or cause to be dellvered to Lender such inatfuments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to govarnmanial 1axes,
fees and charges ars a part of this Mortgage:

Current Taxes, Faes and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whataver other action ie requested by Lender to parfect and continue Lender’s lien an tha Resl Propaerty. Grantor shall reimburse Lander for

all taxes. as dascribed below, together with all
limitation all taxes, fees, documeantary stamps, an

expenses incurred in recording, perfacting or continuing this Mortgage, including without
d athar charghs for recording of registaring this Mortgage.

Texes. The [oilowing shall constitute taxes to which this saction applies: {8l a specific tax upon this type of Mortgage or upon al or any

part of the Indebtadness sacured by this Mortgage; (bl a

spacific tax on Grantor which Grantor is authorized or required to deduct from

paymants on the Indebtednass secured by this type of Mortgege; {c) a tax on this type of Mortgage chargeable against the Landar or the
holdar of tha Nate; and {d) a specific (ax on all or any portion of the Indebtedneas or on paymants of principal and interes! made by

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the data ot this Mortgage, this event shall have 1he

same oftect as an Event of Detault {(as datfined

halow). and Lender may exercise any of all of its available ramadias for an Event ot Default

ag provided below unless Grantor aithar {a) pays the tax before it becomas delinguant, or {bl contesis the tax as provided above in the

Taxes snd Lians section and deposits w

ith Lender cash ar a sufficient corporate surety band ar other sacurity satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Morigage as security agreemant are a part of

this Mortgage.

Security Agresment. This instrument shall constitute a security agreemant
persanal property, and Lender shall have all of the rights of & securad party

1ime.

to the extent any of the Property constitutes lixturag ar other
under the Unitorm Commercial Code as amendad from time 10

Security Interest. Upon regqusest by Lender, Grantor shall execute financing statements and take whatever other action is reqguested by

Lander to parfect and continue Lender’'s se
real property records, Lender may. at any lime

reproductions of this Mortgage 88 a tinancing statement. Grantpr shall
Upon defautt, Grantor shali assembla the Personal Property in 8 manner send st » place reasonably

nd make it avaieble to Lender within three (3) days after receipt of written demand from Lender.

continuing this fecurity interest.

convenient to Grantor and Lender a

Addressss. Ths mailing addrasass
granted by thise Morigage may be
Mortgage.

of Grantor {debtor) and Lender |secured

curity interest in the Rents and Personal Property. in additicn 10 recording this Morigage in the
and without further authorization from Grantor, tila sxeculed COuUNtarparts. copies of

reimburae Lender for all expenses incurred in perfacting or

partyl, from which intormsiion concerning the security intarest

abtained leach as required by the Uniform Commercial Code), are as stated on the first page of this

FUHTHER ASSURANCES: ATTORNEY-IN-FACT. The toliowing provisions relating to further assurances and attarnay-in-fact wre 8 parl of this

Morigege.
Furthar Assurances. At any time,

he made, axecutad or delivered, to Lendsr or to Len

and from time to time, upon request ot Lender, Grantor will make, execute and deliver, or will cause 16

der's designee, and when requeated by Lender, cause to be liled, raccrded, rehled. or

rarecorded, as the case may be, at such timas and in such otfices and piaces as Lander may deem approprista, any and all such morigages.

deads of trust, security deeds, security agrasments. fin
certificates, and other documents as may, in the sele opinion o
continue, or preserve {a) the obligations of Grantor under the Note, thi
security interasts crested by this Mortgage as firat and prior liens on the
Untess prohibited by law or agreed 1o the contrary by Landar

in connection with the mattars referred to in this paragraph.

ancing statements, continuation statemants, ingtrumeants of further assurance,
} Lender, ba necassary or desirsbla in order to effectuate, complete. partect,
s Mortgage. and the Related Documents, and (D) tha liens and
Property. whether now owned or hereafter scquired by Grantor.
In writing. Grantor shall reimburge Lender for sil cosis and expenses incurred

Attorney-in-Fact. If Grantor tails to do any of the things referred to in the preceding paregraph, Lender may do so for and in the name of
for such purposes, Grantor hereby irrevocebly appoints Lender as Grantor's attorney-in tact for the

Grantor and at Granior's expenso.
purposs ol making, executing, delivering,

opinion, to accomplish the matters

reterrad to in the precading parsgraph.

filing. recording, end doing alt other things as may ba necessary Or desirabla, in Lendar’s sole

FULL PERFORMANCE, f Grantor pays all the Indebtedness. including without limitation all advancas sacurad by this Morigaga, when dus, and
imposed upon Grantor under this Mortgage. Lender sball execute and daliver to Grantor a guitable

otharwise performs sit the obligations

satistaction of this Mortgage and auitable statemeants ot terminati
the Rents and the Personal Property. Grantor wiil pay, if parmirtt

from tima 1o tima.

DEFAULT. Each of the following. at the option

n of any financing statement on file avidancing Lender’'s sacurity interest in
d by applicable law, any raasonable termination fee as determined by Lender

of Lender. shall constitute an event of default " Event of Default™) under this Maortgage:

Detautt on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Faliure of Grantor within the time required by

any other payment necessary to pravent tiling ©

this Mortgage tc make any payment for taxes or insurance, of

f or to effect discharge of any lien.

QempHance Default. Failure of Grantor to comply with any other term, obligation, covenant of condition cantained in this Mortgage, the
Note or in any of the Rslatad Documents.

Should Grantor default under any loan, extension of credit, security agreemant, purchase Or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's propgtty of

Detavkt In Favor of Third Parties.

Grantor's ability to repay the Note or Grantor’'s abi

Documenis.

False Stataments. Any warranty, raprasentation or §
the Note or the Related Documents is talea or mislead

Defective Collateralization. This Mortgage or

coliatarsl documaents to create & valid and perfectsd security Intarast or lkBn)

Desth or Insolvancy. The death of

assignmant for the benefit of creditora, any type of creditor

"] e bkl ok ok Jid L ek =CF A

lity to perform Grantor's cbligations under this Mortgage or any ot the Relatad

tatement made or turnished to Lender by or on behalt of Grantor under this Mortgage,
ing in any matartal respect. sither now or at the time made or furnished.

sny of the Ralated Documants ceases to ba in full torce and affect {including tailure of any

at any time and for any reason.

Grantot, the ingolvency of Grantor, the appointment ot a receaiver for any part ol Grantor’s property. any

workout, or the commencemant of any proceading under any bankrupicy or
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insolvancy laws by or agsinst Grantor.

Eoreclosure, Forfeiture, etc. Commencemant of foreclosure or forfeiture proceedings, whether by judicial proceading, sell-help,
repossession or any othar method, by any creditor of Grantor or by any governmental sgency against any of the Proparty. Howaver, this
subsection ghali not appty in the event of s good faith dispute by Grantor as to the validity or reasonableness of tha claim which s the basis
of the foreclosure or torafeiture proceeding. pravidad that Grantor gives Lender written notice of such claim and furnishes resarvas oF a

suraiy bond for the claim satistactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms ol any other agreement between Grantor and Lendar 1hal 8 not
remediad within any grace period provided therein, imcluding without limitation any agreement concerning any indebtadness or othor
obligation of Grantor to Lender, whather axisting now or later.

Evants Atfecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor ot any of the Indebtedness or any
Guarantor dies or becomes Incompetent, or revokes ar disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Insecurity. Lender in good faith deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occufrence of any Event of Detault and &t sny time thereaftor, Londer, af its pption, may
exarcise any ona or more of the tollowing rights and remedies, in addition to sny other rights or remedies provided by law:

Accelerate Indebtednass. Lendar ghall have the right at its option without notice to Grantor to deciars the entirg indabtedness immeadiataly
dus and payable, including any prepsyment penatty which Grantor would be required 10 pay.

UCC Remedias. With raspect to all or any pert of the Paraonal Proparty, Lendar hall heve all the rights and remadias ol a secured party
ungder tha Unitorm Commarcial Cods,

Collect Rents. Lender shall have tha right, without notice to Grantor, 1o take possassion of the Proparty and collact the Rants, including
amounts past due and unpaid, and apply tha net proceeds, over and above Lender’s costs, againgt the Indebtedness. (n furtherance of this
right, Lander may require any tenant or other usar of the Propaerty to make payments of rent or use fees directly to Lander. It the Ranis are
collacted by Lender, than Grantos irrevocably designstas Lender ag Grantor’'s attorney-in-fact 1o endorge instruments received in paymant
thareof in the name of Grantor and to negotiste the same and collect tha proceeds. Paymenis by tenants or other ugers to Lender in
response t¢ Lender's demand shall satisfy the cbhigations for which the payments are made, whether or not any proper grounds for the
demand existed. Lendsr may exerciss ite rights under this subparagraph eithar in persan, by agent, of through & raceiver,

Appoint Recelver. Lender shall have the right tc have a receiver appointad to take possession of all or any part of the Property, with the
powerl 1o protect and preserve tha Property, to operate the Property oreceding foraclosura or sale, and to collect the Renis trom the
Property snd spply the proceeds, over and above the cost of the receivership, ageinst the indebtedness. The raceiver may serve withou
bond if permittad by law. Lender’s right 10 tha appointment of a receiver shall exist whather or not tha apparent value of tha Property
axceadqr the indebtedness by a subsatantial amount. Employmedt by L@ndﬂr ahall not disqualify a parscn from serving as a receiver.

Judicial Forsclosure. Lender may obtain a judiciat decree foreclosing Grantor’s intersst in all or any part of the Property.

Nanjudicial Sale. Lander shaill be authorized to take possession of the Property and, with or without taking such pogsession, afler giving
notice of the tima, place snd terms of sale, togethes with 8 deacription ot the Property 10 be sold, by publication once a weak {or three {3)
succassive weeks in some newspaper published in the county or counties in which the Real Property to ba sold is locuted, to salt the
Property lor such part or parts thersof as Lendar may from time to time elect to sell) in front of the front or main door of the courthouse of
the county in which the Property ta be sold, or 8 substantial and material part thereof, is located, at public oulCry. to tha higheat bidder tor
cash. It there is Real Property to be sold under this Mortgege in more than ona county. publication shall be made in all counties whare the
Real Property to be sold is locsted. |t no newspaper is publighed in any county in which any Real Proparty to be gold is located, the nouice
shall be publishad in & newspaper published in an adjoining county tor thrae (3} successiva weeks. The sale shall be held betweon the
hours of 11:00 a.m. and 4:00 p.m. on the day gesignated for the exarcise of the power of sale under this Morigage. Lender may bid at
any sale had under tha terms of this Morigage and may purchase the Property if the highest bidder thergfore. Grantor hergby wawvirs any
and all rights to have tha Property marshsatied. In exarciging its rights and remedies, Lender shall be free to sell all or any part o tha

Proparty fogethsr or saparately, in one sale or by gaparats gales.

Deficiency Judgmaent. |f parmitted by applicable law, Lander may obtain a judgment for any dehiciancy ramaining in the indebtedness dur
to Lender after application of all amounts received from the exercise o! the rights provided in this saction.

Tenancy at Sutfersnce. If Grantor remaing in possession of the Property after the Property is sold as provided above or Lander otharwise
becomas entitled to possession of the Froperty upan default ot Glantor, Grantor shall become a tenant af guttersnce of Landar or tha
purchasar of the Property and shall. at Lendar's option, sither {(a} pay a reasonable rental for the use of the Property, or (bl vacate the

Proparty immadiately upon the demand of Lander,
Othar Remedias. Lender shall have all other rights and ramedias provided in this Morigage or the Note or availpble at law or in gquity

Sale of the Property. 7o the extent permitted by applicable law, Grantor hersby waives any and all right to have the property marshailed.
In exarciging ite righta and remedias, Lender shall be free 1o sell all or any part of the Property together or saparately, in ona sale or by
separate sales. Lender shall be antitled to bid at any public sale on alt or any portien of the Property.

Notics of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or a! the tima
after which any private sala or ather intended dispasition of the Personal Property i8 toc be made. Reasonabie notice shatl mean nouce

given at least ten {10) days betore the time of the sals or disposition.

Woaivar: Elsction of Remadiss. A waiver by any parly of & breach of a provision of this Morigage shall not constitute a waiver ot or
prejudice tha party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lendar t0 pursug
any remsady shall not axclude pursuit of any other remedy, and an sigction to make expenditures or take action to perform an obligation of
Grantor undar this Mortgage atter tailure of Grantor to parform shall not etfect Lender’s right 1o declare a default snd exercise 9 remedias
under this Mortgagae,

Attorneys’ Fees; Expsnses. [f Lender institutes any suit or action to entorce sny of the terms of this Mortgage, Lendar shail be antitlad to
recover such sum as the couri may adjudge reasonable as sttorneys’ fees at trial snd on any appeal, Whether or not any cour! action 8
involved. all reasonable axpenases incurred by Lender thet in Lendar's opinion 8re nacessary at any time for the protaction of it interest or
the anlorcement of its righte ghall become a part of the ndebtedness payeble on demand and shall bear interast from the date of
expanditure until repatd at the rate provided for in the Note. Expenses covered by this paragreph include, withoul limitation. howaver
subject to any limita under applicable law, Lender's attorneye’ fees and Lender’s legal expenses whather or not there is a lawsuwit, including
attornays’ fesn for bankruptcy proceedings (including eftorts to modity or vacate sny automatic stay Or injunction}, appeals and any
anticipsted post-judgment collaction services, the cost of searching records, obtaining title reports {ncluding foreclosure reports),
surveyors’ reporis, and appraisal fees, and title insurance, m'tha extant permitted by applicable law. Grantor also will pay any cowt costs,
in addition to all othar sums provided by law. Grantor agrees 10 pay attorneys’ tees to Lender in connection with closing, ameanding or
moditying the loan, In sddition, if this Mortgage is subject to Section §-19-10, Code of Alabama 1975, as amended, any attornays’ fees
provided for in this Morigage shall not axcesd 15% of the unpaid debt atter defautt and rafarral to an attorney who 15 not a salaried
employas of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without imitation any notice ot detaull and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile |unless otherwise required by law). and shall be stlectiva when
actually deliverad, or when depasited with a nationally recognized overnight courier, or, if maited, shall be deamed effactive when deposited in
the United States mail first class, certified or registered mail, postage prepaid, directed to the addresses ghown near the baginning of this
Mortgbge. Any party may change its sddraas for notices under this Mortgage by giving formsl written nptice to the other parties, specifying
that the purpoes of the notice i8 to change the party's address. Al copies of notices of foraciosura trom the holder of any lien which has
priority over this Mortgage ahall be sent to Lander's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender infarmed at all times of Grantor’'s current adoress,

MISCELLANEOUS PROVISIONS. The following miscellansous provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documants, constitutas the entire understanding and agresement ot the parties s
to the matters sat forth in thia Mortgsge. No alteration of or amendment to this Mortgage shell be affective unlaas given in wriling and
signed by the party or parties sought to be charged or bound by the alteration or amandmaeant,

Applicabla Law. This' Mortgage has been delivered 1o Lender and accepted by Lender in the State of Alabamas. Subject to the provisions
on arbitration, this Mortgage shall be governed by and canstrued in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grentor sgres that sll disputes, clalmes and controversies between thsm, whether individual, joint, or class in
nature, srising from this Mortgage or otherwise, Inciuding without limitation contract and tort diaputes. shall be arbitrated pursuant to the
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Aules of the Americen Arbitration Assoclation, upon reguest of sither party. No act 1o take or dispose of any Property shall consiitule a
waiver of this srbitration agreemant or be prohibitad by this arbitration agraement. This includas, withput Simitation, obtaining [njunctive
reliof or a temporary restralning order; invoking 8 powaer of sale under any desd of trust or morngage, obhtaining 8 writ ol attachment of
imposition of a receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or withoul
judicial process pursuant 1o Articla 9 of the Uniform Commarcial Code. Any disputes. claims. of comtroversias concerning the lawiulnaes of
roasonablenass of sny sct, or axarcise ot any right, concarning any Properly, including any claim 1o rascind, reform, or otharwise modity
any agreement ralating to the Property, shall also be arbitrated, provided however that no arbitrator ghall have tha right or the power 1o
snjoin or raatraln any act of any party. Judgment upon any award randered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of competant jurisdiction. The
atatuta of limitations, estoppel, waiver, laches, and simitar doctrines which would otherwise be applicable in sn action brought by a party
shall be applicable in any arbitration proceading, and the commencement of an arbitretion proceeding shall be deemed the cemmencement
of an sclion for these purposes. The Faderal Arbirration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provigion,

Caption Headings. Caption headings in this Mortgage are tor canvenience purpeses only and are not ta bae used to intarpret or dalina the
provigiona af this Mortgage. ‘

Margar. There gheilt be no marger of the interest or estate crestad by this Morigage with any other intarest or astate in the Property at any
time held by or tor the banefit of Lander in any capacity. without the written consent of Lendar.

Multiple Parties. All obligations of Grantor under this Mortgage ahall be joint and several, end sll refsrances to Grantor ghall mean aach and
gvery Grantor. This meane that each of the persone signing below is responsible for all cbligations in this Mortgage.

Ssverabliity. 1t a court ot competent jurindiction tinds any provision ot thia Morigage to ba Invalid or unentorceable ap to any parsan of
circumstance, such tinding shatl not render that provision invalid or unenforceable as to any other persong of Circumsiances. If {aasible.
any such ottending provision shall be desmed 1o be modified to be within the limits of enforceability or validity, howaver, 1! the aftending
provision cannot be so modified. it shall ba stricken and alt other provisions of this Mortgage n all othar regpects shall remain vahd snd

enforceable.

Successors and Asakgns. Subject to the limitations atatad in this Mortgage on transter of Grantor’'s intesest, this Martgage shall bo binging
upon and inure to the bansfit of the parties, their successors and assigns. If awnarship of the Proparty bacomes vasted in a parson othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtednass
by way of lorbearance or extension without raleasing Grantor from the cbligations of this Mortgage or Hability under the Indebtedness.

Time Is of the Easence. Time is of the essence in the performance ot this Morigage.

Waivar of Homaestsad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead axemption laws of the State
of Alabama as to all indebtedness secured by this Mortgage. 4 1

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage ot under the Related Documeants)
unleas such waiver I8 in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shafl cparatg as o
walvar of such right or any other right, A waiver by any party ot a pruviainn ot this Mortgage shel not canstitute a warver ol or prajudie
the party’s right otherwise to demand strict compliance with that provision or any other provigion. No prior waiver by Lendar, nor any
course of dealing between Lender and Graentor, shall constitute a walver of any of Lender’'s rights or any of Grantor’s cbligations &8 10 ahy
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lander in sny instance shal!
not constitute continuing conaent to subesquent Instances whare such consent is raquired.

AECORDING. $79,300.00 of the proceeds of this loan have been applied on the purchase price of the property daacribed herain conveyed to
mortgagor simulteneously herewith,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.
CAUTION -- IT 15 IMPORTANT THAT YOU THOROUGHLY READ tHE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

{8EAL) __. ASEAL)

mdrns 1T —-

This Mortgage prapared by:

Nama: Denlse Y. Hagan/Real Estate Depanmant
Address; 417 North 20th. Strast
City, Stete, ZIP: Birmingham, Alsbama 35203

Inst & 199923323
INDIVIDUAL ACKNOWLEDGMENT

STATE OF I&bﬂ-h&& ) DEIE*-;:“?ng?IFIin
| 98 1031 - PROBATE
..:5 CORMTY
county o =1\ o} SES! TUow e

{, the undersignaed autharity. s Notary Public in and for said county in said state, hereby Cs
whase names are signed to the foregoing instrument, and who are known 1o ma, acknowledge
the contents of sald Mortgage, they executed the same voluntarily jon the day the same bars das

Given undar my hand and official seal this __ l@_"‘“h  dayof

My commisaion expires /).- )w]ﬁgc?
- _ . ] H S

NOTE TO PROBATE JUDGE

This Mortgage sscurss opsn-end or revolving Indabtedness with residential resl plopeity or interests; theratore, under Section 40-22-2{1}b,
Cods of Alabama 1875, as amendsd, the mortgage filing priviiege tax on this Mortgage should not sxcend $.15 for each $100 [or fraction
tharect) of the credit Imit of 9 ~ provided for herein, which ls the maximum principal indebtedness to ba secured by this

Mortgage st any one tima.

Reglons Bank
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