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~_ THIS MORTGAGE ("Security Instrument”} is given on ...... June.. 18,.3998 ... . The grantor is
Billy E. Richter and Nancysu. Richter. husband and wafe . ...
("Borrower"}). This Security Instrument is given to _FIRST NATIONAL BANK OF SHELBY COUNTY ... ..
which is organized and existing under ihe laws of .the United States of America... , and whose address is
PDB&& ..9?.?....!::;11#1'%_ TN AL 3000 b
("Lender”). Borrower owes Lender the principal sum of FIFTY THOUSAND. and NO/1QO%*#skkksrhbddnnws
************************************ Dollars {(U.S. $. 50,000, Q0. ... . . This debt is evidenced
by Borrower’s note dated the same date 2s this Security Instrument ("Note”), which’provides for monthly payments, with
the full debt, if not paid earlier, due and payable on Junﬂlﬁéz’;'l:i ............... . This Security Insirument securcs
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxiensions and

nodifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower does h::rf:hy mortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property located in SRV .
County, Alabama:

----------------------------------------------------------------------------

Lot 3, Block 1, according to the Survey of Falls Acres Subdivision, Third Sector,
as recorded in Mep Book 5 page 79 in the Probae Office of Shelby COunty, Al abama;
being situated in Shelby County, Alabama.

which has the address of .. 290, 13th. Street SW...... ... . ....Alabaster U ,
| Stre] 1City)
Alabama ..... 3007 ... ("Property Address™);
{24y Cone)
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| To Hava ANp To Howp this property unto Lender and Lende
the improvements mmmw.mum. rtenances, and fiztures now of

s
now or 1
hereafter IMMHI additions shall also be covered by this Secun Instrument. All of
fam to In MHﬂn' " Y

CoveNANTs that Borrower is lawfilly seised of estate hereby conveyod and has the right to morigage,
grlntmdmnwrﬂwl’ropeﬂymdtlmh is uwnencumbered, for encumbrances of record. Borrower
wm:ﬂ and will defend generally the title to the against all claims a demands, subject to any encumbrances of
recond. '

T}mSmumlgsmmmﬁmunifmnwfmmﬁommmdmmunifom covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UWM.WMMMM-:F&“MM: ' |
1. Paymest of Principal and Interest; Prepaymeent MChrp.Bomrshﬂlpmmpllypaywltndu:
the princi ofm'l:limaﬂunﬂtdehevideyﬂwwamypmymcnlmdllt:clurgeaducundcrﬂwNom.

2. for Taxes and Inswrance. Subject 1o cable law or to a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly are due under Note, until the Note is peid in full, a sum {("Funds™) for: (a)
rml taxes and assessments h may attain priority over this Security Insirument as a lien on the Property; (b} yearly

Id payments or ground rents on the Propesty, if any; (¢) yearly hazard or property insurance premiumi, (d) yearly
flood insurance premiums, if any; (e) yearly morigege insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow ltems.” Lendsr may, at any time, collect and Funds in an amount not to exceed the
maximum smount a lender for a federally related loun may require for Borrower's escrow account under the
federal Real Estate Settiemem Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender . st any time, collect and
hold Funds in an amount not to ¢ the lesser amount. Lender may estimate the amount of Funds ue on the basis of
current data and reasonsble estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

law.

The Funds shall be held in an institution whose deposits are insured by a federal mimmmllity, or entity
(including Lender, if Lender is such an institution} of in any Federal Home 'Bank. shall apply the Funds to
pay the Eacrow ltems. Lender may not charge Borrowes nrholdin nruitpplyingﬂnl‘uudl,amu:!n!lmlyﬁngﬂn
escrow account, of verifying the Items, unless Lender pays gorrowcr interest on the Funds licable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time ge for an
independent real estate tax reporting service used Lender in ‘connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicablc law h‘uintermmbcp-id.mmwlmth:mqmredmrny
Borrower an intarmwunﬁnflanﬂwFumh. Borrower and Lender may agrec in writing, however, that interest shali be
paid on the Funds. Lender shall give to Borrower, without :hm;g:, an annual accounti the Fuixs, showing credits and
debits to the Funds and the for which each debit to the Funds was made. Funds are pledged as additional
security for all sums secured by this Security Instrument

If the Funds held by Lender ex the armounts permitted to be held by applicable law, Lender shall account Lo
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to yﬂwEmmetnnawtnndue,Lmdcrma so notify Borrower in writing, and, in
such case Borrower shall pay to t the amount necessary 1o make up the ficiency. Borrower shall ¢ up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

I.;Empl ment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fu ht-,lci‘I by Lender. If, under 21, Lender | scquire or sell the Property, Lender, prior o the
acquisition or sale of the Property, 8 apply any Funds held by Lender at the time of acquisition or sale as a crodit

against the sums secured by this Security Instrument.

3. of Puyments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs and 2 shall be applied: first, to any prepayment ¢ due under the Note; second, lo amounts payable
under para 2: third, to interest due; fourth, to principal due; a last, to any late ¢ due under the Note.

4. Chacges; Lioms, Borrower shall pay all taxes, assessments, charges, fines impositions attributable to the
Property which may attain priority over t is Security Instrument, and leaschold payments or ground remts, if any.
Borrower shall pay these obli ns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish to Lender
receipts ﬂidencin.lhtllllt payments.

Borrower | promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends againat enforcement of the lien in, legl £rocnedingl which in the Lender's opinion
upemtctupmvemt}nanformmofﬁwlien; or (c) secures from the hol r of the lien an agreement satisfactory Lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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lien which may aitain priority over this Security Instrument, Lender give Borrower 2 notice identifying the lien.
Borrower shall satisfy lien or take one or more of the actions set forth within lﬂdlylofﬂn;ivin;ofnmim.

2. Hazard or Property Insurance. mwtmummmmmmmmmm
Propertylmumdaplmluabyﬁm.hnmindudﬁﬁﬂdnﬂwm'ummdmm':ndmyoﬁlerhm,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender res. The insurance carrier pro the insurance shall be chosen by Borrower subjoct 10
Lender’s approval which not be unreasonmbly withheld. If r fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid prem and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance
carrier and Lender. Lender may make of toss if not made promptly by Borrower. _ '
Uniess Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repatr
of the Property damaged, if the restoration or repeir is economicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance roceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the (nsurance carrier has
offered to settle 8 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin

when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any a jication of proceeds to principal shall not extend or

pustpomﬂwduedatenfﬂwnmhl}'plymmmﬁ:rmdmin lmtdanctmngcthcnmuuMofﬂnmymenu.lf
under graph 21 the is nmmd by Lender, Borrower's right to any insurance policies and proceeds resulting
from ge to the Property to lcquilitionlhlllmmumrmﬂmeutcntofulemmsmumdhythhSecurity

Instrument immediately m to the acquisition.

6. Occupancy, Maistenanoe and Protection of the Property; Borrower’s Loan Applicatioa;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 ucchy the Property as Borrower's principal residence
for at Ileum year after the date of occupency, unless Lander rwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control. Barrower shall not
destroy, damage or impair the Property, & low the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or ing, whether civil or criminal, is begun that in Lender's good faith
judgment could resuit In forfeiture of the rty or otherwise materially impair the Jien created by this Security
Instrument or Lender's security interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by
causing thc action or ing to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s imerest in the Property or other material impairment of the lien created by this Security
{nstrument or Lender's security intereat. Borrower shall also be in default if Borrower, during the loan application process,

ve maierially false or inmccurate information or siatements to Lender (or failed to provide Lender with any material
nformation) in connection with the }oan evidenced by the Note, including, but not limited to, representations concernin
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 0 enforce laws or rcgulations),
then Lender may do and pay for whatever is neccssary 1o protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secpred by a lien which has priority over this Securi
Instrument, ing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoug
Lender may action under this h 7. Lender does not have to do 8o,

Any amounts disbursed by r under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unlees Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. -

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverege required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower wﬁn
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve
in Heu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

ain becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requiremnent for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, aré¢ herchy
assigned and shall be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partia! taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Securily Instrument immediately before the taking, unlcss Borrower and Lender otherwise agrec in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: (a) the total amount o the sums secured immediately before the taking, divided by (b} the fair markel
value of the Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the

sims are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Properly
or to the sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to jn paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender' Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of tﬁc sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and ns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Ipnastrumenl but does not execute the Note: (a) is co-signing this Secyrity Instrument only to mortgage, gramnt
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums sccured by this Security instrument; and {c) agrees that Lender and any other Borrower may
agree to extend. modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

ote without that Borrower’s conscnt.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be coliected 0
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced the amount
necessary to reduce the charge to the rmitted fimit: and (b) gny sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given b delivering it or by
mailing it by first class mail unless ap licable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. ThhSemﬂtylmuuthngowrmd‘l#m law and the lew of the
urisdiction in which the Property is located. In the svent that say provision of clause this Security Instrumient or the

conflicts with cable law, such conflict shall not sffect other ions of thia Security Instrument or the Note
which can be given without the conflicting provision. To this the provisions of this Security Instrument and the
Note are declared 10 be scverable, ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

IT.MJMMHIlnlehm. If all or any part of the or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option s ] not be exercised by Lender if exercise is prohibited
by foderal law as of the date of this Security Instrumert. ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide ﬁrwd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabic law may specify for reinstatement) before sale of the rty pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lénder may
reasonably requirc to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not upgy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan . The Note or a al interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrblated, to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is ir violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall y give Lender written notice of any inw.:tiﬁetinn, claim, demand, lawsuit or other action by
any governmental or ry or private party involving Property and any Hazardous Substance or
Environmental Law of which Borrower actual know . 1f Botrrower learns, or is notified by any governmental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmenta Law.

As used in this m _ "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law following substances: gasoline, kerosene, other flammable or toxic petroieum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this pa 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is

located that reiste to health, safety or environmental ion.
Non.UntrorM COVENANTS. Borrower and Lender further covenant and agree as follows:

bmémymuuwwhmmwwmmrmmmmwn

unless a aw otherwise). The potice shall specify: (a) the ; (b) the action required to cure the
defanit; n)llhu,Mh“ﬂﬁﬂﬁﬂhﬂﬁﬂﬂhmhm,wﬂmmmmb-e

uml(ﬂlmmwmhh&ﬂmwmmmwmmmmymlhm
of the sums secured by this wzmummmmmmhrmmm
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applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

p‘lbl—hm in -lllilllllsinﬁllj [EE SRR NE RN LR AL RN N N [ ER SRR NN L] INER R R NRE R NRE [ XN E NN . Ferh i e Cwnty’ Mm, md tmuwn ml‘ ““ IM

| rty to the hlgehalt bidder at public auction at the front door of the County Courthouse of this County. Lender
| shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the

Property at any sale. Borrower covenants and agrees that the of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured

by this Security Instrument; and {(c} any excess to the person or persons legally entitled to it.
22. Release, Upon payment of atl sums secured by this Security Instrument, Lender shall release this .Securily

[nstrument without charge to Borrower. Borrower shall pay any recordation costs. :
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relingquishes ail rights of

' curtesy and dower in the Property.
i 24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
5 Instrument. {Check applicable box(es))

Adjustable Rate Rider :| Condominium Rider |-4 Family Rider
Graduated Payment Rider 1 Planned Unit Development Rider [J Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

KR Other(s) {specify] FNBSC

By Sionine BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument
and in any rider(s) executed by Borrower and recorded with it.

i Witnesses:
f - 4 : )
.............................................................................. &;Q/.(/{ (Scal)
| xBlllY B Richter ‘Borrower
; .
Social Security Number ... 70 T
................................................................ g @ﬂg«;@/‘w@dbtt (Sea)
| cysu ter -Borrower
|
| Social Security Number .....7 .7

| [Space Below This Line For Acknowledgment)
The State of Alabama

L Bhe Y e County J.
Lo, the undersigned
hereby certify that B311Y. R... {chter and Nancyaw.Richtex.. hushand . apd wife. ...

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,

being informed to the contents of the conveyance, he executed the same voluntarily on the day the same bears date. Given

R 175 N, e Jupe. 1998

| j*:nmmiss.iﬁn,'::;pires: ff')',;' }“.'ff ..?‘{’J,ii.ad;t".-.é-:..:“ﬁ.;ﬁ ......
- T‘ S 1 1 y

Tmtig.;f;qm: was prepared by .. First. National. Bank Of. Shelby BOUDLY. . .. ooocooooooi e
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. FNBSC MORTGAGE RIDER
(FORM MD-1-AL)

This FNBSC Mortgage Rider is made this 18th day of June, 1998,
and is incorporated intc and shall be deemed to amend and
supplement the Mortgage (*Security Instrument") of the same date
given by the undersigned ("Borrower") to secure the Note of Billy
£. Richter and NRancysu Richter (also included in the teym
"Borrower") to First National Bank of Shelby County ("Lender") of
the same date and covering the property described in the Security
Instrument.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
“Funde for Taxes and Insurance" is amended by deleting it in its

entirety.

2. Hazard Insurance, Paragraph 5 entitled "Hazard Insurance’
is amended to include the following provision after the fourth
sentence: 4 '

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a défault.

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled “Protection of Lender's Rights in the Property" is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, OrI
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower’'s failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
Beneficial Interest in Borrower® is amended by deleting the second
paragraph thereof and substituting the following therefor:

lLender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
"Borrower 's Right to Reinstate" is amended by deleting it in its
entirety.

6. Acceleration; Remedies. Paragraph 21 entitled
“Acceleration; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c)(i) if is is a defauilt capable of
being cured, that failure to cureé the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(11) if it 4is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that fallure to pay all such sums hefore the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option
may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the
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remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

7. Future Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
agsociated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless

requested by Lender.

8. Security Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a gecurity interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other gecurity agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costse of filing. Wwithout 1limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARAGRAPH 9 COMMERCIAL LOANS ONLX

9., Submission to Jurisdicﬁinﬂ; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or, business purposes, Borrower
irrevocably submits to the jurisdiction of each atate court sitting
in Shelby County, Alabama, oOr each federal court sitting 1In
Jefferson County, RAlabama, over any guit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under thies Security Instrument, the Note, O the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on Iimproper Vvenue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, actlocn, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the

making of the Note.

PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , Or Instrument No. in
the Probate Qffice of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage OI
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other gsecurity
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if

. default should be made in the payment of principal, interest, or

any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, Or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
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default, without notice to anyone, by paying whatever amounte may
bhe due, or taking whatever other actions may be reguired under the
terme of such prior mortgage or other security instrument so as to

put the same in good standing.

11. Financial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed

necessary by Lender when requested.

By signing below, Borrower acceptes and agrees to the terms and
covenants contained in this FNBSC Mortgage Rider.

F "y

Billy E Richturl

‘ﬁm_éaﬁu AJ&A&
Nancysu Richter ’
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