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EL Made this luth day ﬁfJunE 1998 '
y ad between WILLIAM S HALSEY TII & WIFE

rad to as "Mortgagor" or "You,” whether singular of plural} and tha
Bank, an Alsbama banking corporation (retarred 10 as
Mo{tgagee” "“We", "Our” or "Us").

NOTE: You are giving us this Adjustable Rata Mortgage 1o securse

an oben-end lina of credit, called your "Equity Line,* dated JUI. 10,

1

898 The annual percentage rate on your Equity Line may change.

InGréases in your annual percentage rete may result In higher maonthiy

pwﬁnants

and incteased finance charges; dacroasas in your annual

pardantaga rate may have the opposite effect,

g

#%25000.00

| 1. 1. Your Equity Line. You eithar hava or will entar into an

agrjamam with us ithe "Equity Line Agrssment™) which obligates Us to

line of credit up 10 8 mMaximum amount of
*Credit Limit").

xtand to You @&

(raferred 10 88 Yyouf

Acdording to the terms of your Equity Line Agreement, You may horfow a8

mud(h as You like up to your Credit Limit.
bnrilawad, You may then borrow monsy agsin up to your Cradit

any. amount over your

If ¥You repay part ¢f the amounta
Limit.

| 11 We honor Equity Line checks in excess ot your Cradit Limit, then
Cradit Limit will not be secured by this Mortgage.

Hﬂ\fvwar. You still wilt have 1o pay all credit extended to You accarding to
tha{tarms and conditions sat forth in your Equity Lina Agraament.

i You are granting us s martgags in residential property ta securd

ym'f Equity Line.

Wa may
chdnga monthly in accordance with the terms of your
Agi'aﬂmant.

2 Annual Percentage Rate. The annual percentage rats which

charge on the unpaid balance of your Equity Line is subjact to
Equity Line
You should refer to your Equity Line Agreement for the terms

governing the calculation of the annual parcentags rats.

i 19 Eﬁgagﬂ

. This property has the following legal description:

10305
a8

We may exercise all rights contained herein if You: 1
- {al Do not pay alt amounts owed undar Your Equity Line Agreasmant

as and when due, including principal, finance charges and all othar
ndebtadness incurrad in connection with your Equity Line;

(b} Do not pay, with interest, a8 and when dua, any amount that Wa
spend under this Adjustable Rate Mortgage snd to protect the valua of the
proparty and Qur rights in the Proparty,
in fraud of material misrepresentation by Your actions or

Mailure to act, in connection with any part of your Equity Lina Agreemsent;

or

(d] Your action or inaction
Equity Line, or Our rights in tha collateral,
n Your Equity Line Agreamant.

You promiss that except for tha "exceptions” listed in sny title
insurance policy which insures Our rights in the Property:

ta) You lawftully own the proparty:

(b} You have the right 10 mortgage and convey the property to Us and

ic] Thera are no outstanding claima or charges ageinat the property.

You give Us a general warranty of title. This means that You will be

adversely affects the collateral for your
as is more spacifically set out

{ully ragponsible tor any losses which We suffer because s0meaons pthear
that Us has somse of the rights in the property which You promise that
You have. You promise that You will defend Our ownearship ol the
property apainet any claims of such rights,
V. 1. You Promise to Pay. You will promptly pay Us whan due:
(a} All advances already made of 10 ba made under your Equity Line
‘Agreamant or BNy 8xtension or remewal thereof;
(bl All tinance chargas incurred on auch advances; and
tcy All opher charges, <088 and expensas which You now owe Of will
awa 1o Us under Your Equity Line Agreement.
. 2, Insurancae. You agree that You will keep the buildings erected or
'1q be erected on the resl sstate insurad ageinst loss or demage DY tire,
"and such other hazards as may be specitied by Us, far Qur benefit, and
'ba.r inguress and in amounts approved by Us. You alec agree to delivar
such tnguranca policy or policias 10 s, and have attached thereto loss
payabie clsuses in tavor of and In a form acceptable to Us. The fira
insurance policy shall contain the usual extended coversge endorsement.
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Equity Line
Adjustable Rate Mortgage

. In consideration of the mutual promises herein containegd, You
hereby grant, bargain, sell and convey to Us the properly {*Property ™}
described below.

I} "Tha real estate ("Real Estate”) which is locatad al

5400 WOQODFORD DRIVE in
SHELEBY County
ALABAMA .

(b) Al buikdings, structurss, and othat improvemnents that are
located on the property described in the paragraph (a) of this section;

{c] AM rights in other property that You have as owner of the
propefty described in paragreph {a) of thig section. Thesa Fighis  are

known bs “easements, rights sand appurtenances attached to the
proparty;”
(¢} Al rents or royalties from the property described 1n psragraph

(a} of thig saction;

te) Al minerai, od and gas rights and profits, water rights and
water stock that are part of the property thot is described in paragraph ()
of this section;

ifi All rights that You have in the jand which fea in the streels or
roads in tront of, or next to, the proparty described in paragraph (al of
this section;

(g} All fixtures on the property describad in paragraphs (8l and {b}
of this section;

{h} All of the propery describad in paragraphs (b through 111 e!
this section that You acquire in the future, and ait rights described in
paragraph (b) through {f} that you acqulre in the future;

» (i AN repltacements of or additions to the propetty described n
paragraphs (b) through (f) and paragraph (h} of this aaction; and

¢ All replacements of or additiona to the fixturea that are on the
preperty described in paragraphs (a) and (b} of this section.

' LOT 5, BLOCK 7, ACCORDING TO THE

- AMENDED MAP OF WOODFORD, AS RECORDED oA .

' IN MAP BOOK 8, PAGE 51 A, B, C & D,oﬁewﬁgaﬁams

. THE PROBATE OFFICE OF SHELBY COUNTY, | CERTIFIED. oo N
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If You fail 10 obtein such insurance, Wa may, ot Qur option, obtain
such ingurance, and the pramijums theretor shall be a lien on the Froperty
and added to the amount of Xeuu obhgations securad by this Adjustable
Rate Mortgage. In the case of lose, sny insurance procepds payabla to
You and/or Us are, to the extent of Your interest, heraby assigned to Us.
We may use such proceeds to preserve and protect Qur rights undear this
Adjustabta Rate Mortgage and Equity Line Agreemant, of to secure
repayment of the Equity Line or to rebuild of restore the damagad
buildings or improvemants, as Wa desm beat. Further, We shall have the
absolute right 1o sattie and compromiss all claims undor said policias of
insurance.

3. Paymant of Taxes; Discherge of Lisns;
shall pay all taxes, assessments, water rants and other governmantal
charges levied upon said premises, in a timaly fashion. If you default
the payment of Your taxes and othar charges, Ws may, at Our option,
pay said taxes, and other charges, and such paymems ghall ba a ken on
the Property and added to the amount of Your debt to Us securad by this
Adjustabls Rate Mortgage.

You sgree to pay or satisfy all liens against the Property that may be
auperior 1o this Adjustable Aate Mortgege. However, You do not hava o
gatisfy a suparior lisn if:

{a] You agres, in writing to pay the obligation which gave risa 10 tha
auperior fien and We approve the way n which You agres 10 pay that
abligation;

{b} You, in good faith, argue or defend ageainst the superior hen in a
{awsuit so that, during that Jawsuit, the superior lien may not be anforced
and no part of the Property may ba given up; or

(e} You obtein from the holder of such tien an sgreament which subo
rdinates, i.a. gives Us powar over, tha competing hen_

You sgres not tc allow any creditor 10 place a lien on Of receIve bny
security interest in the property 8ecuring Your Equity Lina debt without
tirst notifying Us.

4. Application of Paymaents. Untess the law requires otherwiso, We
will spply each of Your payments under Your EqQuity Line Agreemant, n
the following order:

(a} credit ingsurance premiums lif any);

(bl FINANCE CHARGES, but not including late charges, which havo
bean incurred during the most racent billing cyche; and

(c) the balance remaining.

infarior Lisns. YOu
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i 6. Your Apgresment to Maintaln the Property; Lease Obligations;
Aprasments About Condominiums and Planned Unit Developmants. You
agree to keep the property in good repair. You will not destroy, damage
ot substantially change the property, and You will not allaw the property

deterigrate. It You do not own but are a tenant on the proparty, You
ql" futfill all abligations under Yeur lsase.

| f the property i& a unit in a condominium project or a planned unit
d{walnpmant. You will fulfilt all of Your abligations under the Decleration,
Bir-Laws, Regulations and other documenta that create or govern the
cpndominium project or planned unit development. Also, You will not
dlvide the property into smallar parta that may be owned separately, and
' You will not consent to any of the following unless You have first
glven Lis notice and obtained Ous consant in writing:

{al the abandonment or tarmination of the condominium project or
rlanned unit devalopmant, unless, in the case of the condominium, the
abandonment or termination is required by law;
.-:h:- any significant change to the Declaration, By-Laws, or Regul-
tiong ot tha Ownar Aggociation, Trust Agreement, Articles of
IrII:r:}rpnranﬂn or othar documants that create or govern the condominium
njact or planned unit development, including, for example, a change in
ithe percantage ot ownership righte hetd by unit owners in the
chndominium projact or in the common area or facilities o! tha planned
upit developmant;
{c] a decision by the Owners Assaciation to terminate professicnai
management and 1¢ bagin self-managment of the condominium projact or
phanned unit development; and
{d} the transfer, relaase, creation of liens, partition or subdivision of
a# cr part of the common areaa or facilities of the planned wunit

developmant,

It & condominium or planned unit development rider is executed by
\'J:ru and recorded together with this Adjustabie Rate Mortgage, the
cgvanants and agresmeants of euch rider shall be incorporated into and
sl+all amend and supplement the covenants and agreements ¢! this
Aiuuatubla Hate Mortgage aa if the rider were a part tharepd, 4

| | 8. Our Right to Protect the Property. If:

!ﬂl You do net keep Your promises and agreements made in this
M!;ustabla Rate Mortgage, or (b} somaong, including You. begins a legal
::'.ur':m:aadlng that may significantly affect Our rights on the preperty {such
aq, for example, a legal proceeding tn banksuptcy, in probate, for
cgnrdemnation, or to enforce laws or raguistions), then We may do and
pqy for whatever is necessary tg protect the value of tha property and
Cvir rights in the property. Qur actions under this paragraph may include,
for sxample, appearing in court, paying reasonable attorney’s fees, and
entaring the property to make repaira. We will give you notice before Wae
take any of these actions.

| You must pay to Us any amounts, with intersst, which we spend
urjder this paregraph. This Adjustsble Rate Mortgage will protect Us in
cqsa You do not keep the promise to pay those amounts with interest.
Hq:weuer any sums axpended by Us in excess of Your Eguity Line of
Crecit Limit will not be secured by this Adjustable Rate Mortgaga.

'You must pay all amaunts due to Us whan We send You a notice
rﬁhueanng that You do se. You will aiso pay interest on those amounts
al- the same rate stated in the Equity Line Agresmant. However, il
payments of interast al that rate would violate the law, You will pay
infarest on the amounts apent by Us under this paragraph at the highest
rate the law allows. Intereat on sach amount will begin on the dats that
th ameunt is spent by Us. Howaver, You and Wa may agree in writing
to tarms of paymeant that are different from those in this paragraph.

Any amounts We disperse pursuant to this paragraph, with interast
therecn, shall become additional indebtedness of Yours securad by this
Adjustable Rate Mortgage.
f'A!thDugh We may take action under this paragraph, We do not have
to do so.

7. Our Right of Inapection. We, and cthers authorized by Us, may
anter and ihspact the property. We must do so in a reascnabla manner
angd at reasonabla times. However, before one of the inspections is
made, We must give You notice stating a ressonable purposa for the
ingpection. The purpose must be related to Our rights in the property.

8. Condemnation. A taking of property by any governmental author-
ity by eminent domain is known as "condemnation.” You give Us Your
rlgpt:

(a} to proceeds of all awards or claims for demages rasulting from
condemnation or cther governmental taking of the property (or, if the
property inciudes a unit in a planned unit development, of the common
argas and facilties of the planned unit developments); and

(b} to proceeds from a sale of the preperty lor, if the property
includes & unit in a planned unit development, of the commoen areas and
tacilities of tha planned unit development) that is mada to avoid the
condamaation. Al of those procesds are 1o be paid to Us.

It all or part of the property in taken, the preceads will be used to
reduce the amount that You owe to Us under Your Eguity Line Agreemant
ar'ul,'l this Adjuqtabla Rete Mortgage. if any of the proceeds remain after
thé amount that You owse ta Us has been paid in full, the remaining
prd[:ﬂﬂdﬂ will ba paid 1o You.

H You abandon the property, or if You do not answer within thirty
dmps a notice from Usa stating that a governmental authority has offered
to ake a payment or to settle a claim for damages, then We have the
authority to collect the proceeds. We may then use the proceeds to
rapair of restore the property or 1o reduce the smount that You owed to
Us under the Equity Line Agreement and this Adjustable Rate Mortgage,

i
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or Obtligations; Agresment Concerning Captions.
tr_lia Mortgage, any person who takes over Youwr rights and gbligations
undar this Mortgage shall have all of Your righis and wilt ba obligated to
keep all of Your promises and agreements made in this Adjustable Hats
Mortgage. Similarly, any parson who takes over Our rights ar obiigations
under this Adjustablse Rate Mortgage will have all of Our righta and will be
obligated to keep all of Qur agreements meade in this Adjustable Rate
Mortgage.

¥ LY

The thirty day period witl bagin on the date the notice is mailad, or if it is
not mailgd, on the date the notice is dalivered.
to reduce tha amount of principal which You owe Us under the Equity
Line Agreement, that use will not delay the dus date or change the
amount of any of You monthly paymants under
Afraemeant.
ar changes.

It any procesds are usad
the Equity Line
Howevar, You and We may agrea in wnting to those daelays

8. Continuation of Your Dbligations, We may zllow a parson who

takas over Your rights and obligations, to delay or to change the amount
of the monthly payments dus under Your Equity Line Agresmeant or yndar
this Adjustable Rate Martgage. Evan if Wa do this, howsver, that parson
and You will both still be fully obligated under the Equity Line Agreemant
and undar this Adjustabla Rate Mortgage unless the conditions statad n
this Adjustably Rate Mortgage have bean mat,

Weo may allow those delays or changes for & person who takes over

Your rights and ohbligations, even if We are requested not to do so. Wo
will not be required to bring a lawsuit against such a persor for not
fulflling obligations under the Eguity Line Agreement or undar this
Adjustabls Rate Mortgage, even if We are requasted to do so.

10. Continuation of Our Rights. Even if We do not oxarcise or

anfarca any right under this Adjustable Rate Mortgage or under the lavy,
Wea will still have all of those rights snd may axercise therm and anforcn
tham in the future. Even il We obtmin insurance, pay taxas, or pay other
claims, charges of liens agQainst the property, We will stifi have the nght
to demand that You make immediate payment in full ot the amount that
You owe Us under the Equity Line Agreement and under this Adjustable
Rate Mortgage.

11. Qur Rights of Enforcement. Each of Qur rights under this

Adjustable Rate Maortgage is separate. YWe may exsarcige ang enforce nna
ar mora of thase rights, as wall as any of Our rights under the law, cne at
a time or all at onca.

12. Obligations of You mnd of Parsons Tsking Over Your Rights
Subjact to the torms ol

If mora than one person signs this Adjustable Rate Mortgage as

borrower, all are fully obligated to keep all of borrowar’s promises and
abligations contained in this Adjustabls Rate Mortgags. We may anlorce
Our rights under this Adjustable Rate Mortgage against sach of You
individually or against all of You together.
You may be raquirad to pay all of tha amount owed under the Equity Line
Agreament and under this Adjustabla Rate Martgage.
You does not sign the Equity Line Agreament then:

This meaans that any ong of
Howavear, (f one of

{a} that person is signing this Adjustable Rate Mortgage only to give

His or Her rights in tha proparty to Us under the terms of this Adjustable
Rate Maortgage;

¢ I} Ha or She is not personally obligatad to make paymants or to act

under the Equity Line Agreement or under this Adjustabie Rate Mortgage.
and

ic) He ar She agrees that We and any other borrower undar the

Equity Line Agreament may agree to extand, modily, farbear or make any
cther accommeodations with regard to the terms of this Adjustable Fate
Mortpage or tha Equity Line Agreeament without His or Her consent and
without
Mcrigage as to that co-signer’s intarast in the property.

relassing the co-signer or maodilying this Adjusiable Rate

The captions and titles of this Adjustable Rate Morigage are for

cgnvenience only. They may not be used to intarprat of 1o define tho
terms of this Adjustable Rate Mortgage.,

13. Agreement Concerning Notices. Unless the law raquires

otherwise, any notice that must ba given to You under this Adjustatie
Rate Mortgage will be given by delivering or mailing it addressed to You
at the address stated in Section |l above.
mailed to You at a different address il You give Us notice of Your
ditferent address.
Martgage will be given by mailing it to Cur address stated above. A
notice ahould be mailed to Us at a different address if We give You a
notice of the diffarent addrass.
Mortgage is given when it is mailed or when it is deliverad according to
the requirements of thia paragraph.

A notice will be dalivarsd ar

Any notice that must be given to Us under this

A notice requirad by this Adjustable Rate

14. Agreement Is Enforceabls. If any terms of this Adjusisble Rata

Mortgage or of the Equity Line Agreement conflict with any provision of
the law, all other terms of this Adjustable Rata Mortgage and of tha
Equity Line Agreamant will still ramain in effect if they can be given elfect
without the conflicting term.
Adjustable Rate Mortgape and of the Equity Line Agresment which
conflict with the law can be separated from the remaining terms, and the
ramaining terms will still be enforced.

This means that any terms @l the

1b. Borrower's Copy of the Equity Line Agreement and of this

Adjustable Rete Mortgage. You will be given a copy of tha Equity Line
Agreement and of this Adjustable Rate Maortgags.
show that the original Equity Line Agreament and the Adjustable Rate
Mortgage have besan signed. You will be given those copies aither when
You sign the Equity Line Agreement and this Adjustable Rate Martgage or
after this Adjustable Rete Mortgage has been recorded in the proper
official records.

Thosa copies must

Cormphancs Sychams, i
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18. Transter of ths Property. If You sall all ar any part of the
property or if an interest herain ig moid or transferrad without Our priar
wrirt'run congent, than We may, at Cur option, declare ali the sums
secured by this Adjustable Rate Mortgage 1o ba immediately due and
paysble. Howsever, this option may not be exarcised by Us if in 90 doing

We 'rvnuld violats any spplicable 1aw.
If We exarcisa such an option to accelerata, We shall mail You notice

of tf'\u acceleration in accardsnce with this Adjustable Rate Mortgage.
We 'may without further notice or demand on You, invoke any rameadiagr
parrhitted by this Adjustable Rate Mortgage for default,

7. Our Rights Upon Your Default. It You default under the default
proyisions of the Equity Line Agraement, Wa may "accalarate” Your
ohliations. This means that all debts You owe Us will become
immaediataly due and payable, if We decide to accelarata, We must mail
Yod a notice which atates how You have breached this Adjustable Rate
Mottgage.

Altar sending You the notice, Wa may sell the property at public out-
cry|and exercige any other legal right We have. After Default, Wae will be
antitlad to all costs we incur in pursuing any rights We have, including,
butl not limitad to, raasonable attorney's faes if ‘Wa refer the matter to an
atidrney who is not a salaried employee of Curn.

{ We decide to sell the proparty, We will give You a copy of the
notlce of salg. The notice will be published for thrae congaAcuUtiva weeks
in & paper in the county whare the property is located. We will selt the
property 1o the highest bidder (which may be Us) st a public auction on
thel steps ol the county courthouss where the property is located. We
thein will give a deed convaying the proparty to the highest bidder. The
praceeds from the sale will ba appliad firet to the costs of the sala (which
include, amang other expenseas, reagonable sttorney’'s fees and title
sedrches! then to the debt sacured by this Adjustable Rate Mortgage,
and finally to the person whao is legally antitled to any ramaining sums,

18, Qur Right to Rental Paymenta and Possession. As additional
prdtection for Us, You give Us all of Your rights to any rental payments
fropn the proparty. Howaver, until We require immadiate payment in full,
or '_g.mtil You abandén the proparty, You have the right 10 collect and keep
thgse rantal payments as thay become dug. You agree that You have not
gijan any of Your rights to rental payments trom the property 10 anyons
alge, and You will nat do 80 without Our consent n writing.
iH We require immediate payment in full, or if You abandon the
prgperty, then We, persons authorized by Us, or 8 raceiver appointed by a

co?.urt at Qur request may:
l{a} collect the rental payments, including overdue rental payments

{d} sign, cancel and change laases. You agresd that if We notily the
tanants that We have the right to colect rental paymants directly from
them undar this paragraph. then the tenants may maksa thosa ranial
payments 1o Us without having to ask whether You have faitad to keep
Your promises and agreements under this Adjustable ARate Mortgage.

If there ie & judgment for Us in a lawsuit tor foreclosure and sale, You
will pay Us reasonable rent from the date the judgment is enterad for as
long as You occupy the property. However, this does not give You the
right 1o ba a tenant on the property.

All rental paymants collected by Us or by a recaivar, other than the
rent paid by Us under this paragraph, will ba used first 10 pay the costa of
collecting rental payments and of managing the property. If any part of
the rental payments remain after those costs have been paid in {ull, the
remaining part will be used to reduce the amount You ows to Us undaf
the Equity Lina Agreement and under this Adjustable Rate Morigage. The
cost of managing the proparty may include the rocaiver's fass, reasonable
attorney’s fees, and the cost of any nacessary bomds. Wea snd the
raceiver will be obligated ta account only for those rental paymants that
We actuaily receive.

19. Discharge snd Relssse. When You have givan Us writien
notice that You wish to terminate Your Equity Line and have psid &l
amounts due under Your Equity Ling Agreement and under this Adjusteble
Rate Mortgags. We will discharge this Adjustable Rats Mortgage by
delivaring a certificate that this Adjustable Reats Morigage has been
eatiafiad. You will not be required to pay Usa for the dischargs, but You
will pay all costs of recording tha discharge in the proper otficial records.

20. Meximum Crodit Charges. You have agresd, sccording to the
tarms set forth in Your Eguity Line Agreement, 10 pay chargea on the
craedit extanded to You. If this credit is subject to a law which sats 2
maximum charge, and this law s interpreted so that the intersst or other
cradit chargas which We impose exceed permitted limits, than;

!a) any such charga in violation af the law as intarpratad  will ‘b
raduced by whatever amount is necessary 10 bring the charge wilhin
parmissible limits; and

} {b} any sums which You have psid Us in excess of tha lagal hmut will
be refunded to You. Such refund may be made by redugcing the balance
D:NEEE under Your Equity Ling Agroement or by making a direct paymeont
to You.

didaﬁ:tly {rom the tenants; Inst
iib} anter on and take possassion of tha property;
|{1:'.i manage tha property; and ,
| .
| -p3i91i
! 7499
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va signing this Adjustable Rate Mortgage, You agreed to all of the above,

WILLIAM S HALsaY II1I

R T T — —_ =
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EBEorrpwer
{E
i Borrowar T
i,
stateor Alabama
COUNTY OF Jefferson
On this 10th day of June
Y the undersigned

a Notary Public In snd for seid county In said state,

hareby certify that

William S. Halsey 111 & Elizabeth J. Halsey

whise nama(s)

1a/ste signed to the foregoing conveyance and who Is/are known to me, acknowledged bafore me on this day that, baing informed of the
contents of the conveyance, He/She exscuted the same voluntarity on the day the same bears date.

10th

Given under my hand this, the day of

June

S
No Public

. 199 .

My Commiasion Expires: Y COMMISSION DXPIRES CCTOBER , 2001

This Instrumant prepared by:

Tammy Wilson/Colonial Bank/Trace Crossing

1
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