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STATE OF ALABAMA
COUNTY OF SHELBY
MORTGAGE

3472

THIS MORTGAGE, made and enlered into on JUNE 17, 1998, by anxi between GREGORY A. SMITH AND WIFE, YIRGINIA MAYFIELD SMITH (bervinafiefid

refdrred to as "Mortgagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred to as "Mongagee”™), whose sdiress is 1608 '

AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 10 secure the indehtedness of GREGORY A. SMITH AND VIRGINIA MAYFIELD SMITH (hereinafter refe

1o 4s *Borower”, whether one or more) o Mortgagee. )
| | ™
| WITNESSETH.: o

' WHEREAS. said Borrower, i justly indehted 10 Mongagee in the ampunt of $80,480.00 together with any advances hereinafier provided, in the lawful money ol
the!United States, which indebledness is evidenced by a Promissory Note of even date herewith which hears interest as provided thorein and which is payabie in ACCOTUANCS C
witlt its terms, with the entire Debt, if not sooner paid, duc and payable on JUNE 17, 2018. -
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i NOW THEREFORE, in coosideration of the premises and of said indebredness amd i onder to secure prompt payment of the same gccordigg ta the terms Al
sliﬁulatinns contained in said Promissory Note ardd any aod all extensions and renewals thereof. or uf any part thercof. and any dihee amounts that the Morgagee or 1ls
.t'.u::jl;:esmr!v'- or asstgns may advance to the Borrower or Morngagor befare the payment in full of said Mortgage indebtedness, aned any additional intcrest that may become due
on jny such extensions, renewals and advances or any part thereof (the Rggregate amount of such debt, including any extcnsnms, renewals, advances and iwterest Jue theneon.
is Beresnafter collectively called "Debt") and compliance with all the stipulations herein contained, the Morgagor dogs hereby grant, bargain, sell aml convey unig the
M rtgages, the real estate described &s follows:

Y

A PART OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 18 SOUTH, RANGE 1 EAST, SHELBY COUNTY,
ALABAMA. BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF THE ABOYE DESCRIBED NW 1/4 OF NW 1/4 AND IN A NORTHERLY DIRECTION ALONG THE WEST
LINE OF SAID 1/4-1/4 RUN A DISTANCE OF 527.86 FEET TO THE POINT OF BEGINNING: THENCE CONTINUE ALONG THE LAST DESCRIBED COURSE
FOR 263.93 FEET; THENCE 89 DEGREES 32 MINUTES 22 SECONDS RIGHT FOR 335,25 FEET; THENCE 30 DEGREES 27 MINUTES 38 SECONDS RICHT
FOR 261.93 FEET; THENCE 89 DEGREES 32 MINUTES 12 SECONDS RIGHT FOR 335.25 FEET TO THE MINTE;WH]HG.
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Sdurce of Tide: INSTRUMENT 1996-10842 09 EE,\E W o |
: TO HAVE AND TO HOLD the real estate unw the Monigegee, its succesors anﬂ_a_ssigns forever, agethes with all the improvements now or hereafies erected o
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thy: real esiate ardl all eascments, Tights, privileges, [enemients, ApPUTERANGES, TEN1S, roynities, suneral, oil ackd gas rights " wir, WhNY rights and water $106K ancd ult fixgures -
aiw or hercafter attached to the same rea) estate, all of which, including replacements and additions thereto shatl be deemed © be arxl remain a part of the real estate covered
by this Morigage: and all of the foregoing are hereinafter referred to as "Real Estate” and shall be conveyed by this Mortgage.
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THIS 1S A PURCHASE MONEY MORTGAGE.

The Mongagor covenanis with the Mortgagee that the Mortgagor is fawfully seized in fee simple of the Reai Estate and has a good right 1o sell and canvey the Real
Eiate us aforesaul: that the Reul Estate is free of all encumbrances, cACEpt 88 siated herein, and the Mortgagar witl warmant and forever defend the titke 1o the Real Estate

unta the Morigagee against the lawful claims of all persens, except as otherwise herein provided.

For the purpose of securing the payment of the Debi. the Mortgagor agrees to: (1) pay pramptly when due all laxes, assessmnents. charges, funes and other liens
whicls nuity attain priority over this Morngage (hereinalter jointly called *Liens”), when impascd legally upon the Real Estare arx! if efault is made in the payment of the Licns,
or any part thereof, she Morigagee, at its option. may pay the same; {2} keep the Reul Estate continuously insured, in such manner and by such companics as may he
swtisfaciory ta the Mortgagee: against joss by fire, vaodalism, malicious mischief and other perils usually covered by a fire insurance policy with standand extended coveruge
endorsements, with loss, if any, payable to the Morngagee, 8s its interest may appear; such insurance 1o be in an amount sufficient fo cover the Debr. The ariginal insurance
policy, and 81l repilacements therefor, shall be delivered 10 and held by the Morigagee until the Debt is paid in full. The original insurance policy and all replacements therefor
must provide that they may not be canceled without the insurer giving at Jeast ten days prior written notice of such cancellztion o 1he Mongages. The Mongagor hereby
assigns and pledges to the Morngagee, us further security for the payment of the Debt, each ard every pulicy of hazard insurance row of hereafter in effect whch insures
said iImprovements, of Any par shereof, together with all the right, tite and interest of the Mortgagar in and to ¢ach and every such policy, including bul no! himited to all
at the Mortgagor's right, fitle and interest in and 10 any premiums paid on such hazarl insutance. including all rights w reumed premiums. If the Mungager tails 1o keep
lhe Real Estate insured as specified above then, ai the election of the Mongagee and without notice to any person. the Morigagee may declare the entire Debt due and payable
and this Mortgage suhject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided: and, regardiess of whether the Mortgagee declures the entire Debt
due and payable, the Mortgagee may, but shall not be obligated o, insure the Real Eslate tor s full insurable value {vr for such lesser amount as the Mortgagee may wish}
apamst such risks of loss, for its own benefil the proceeds from such insurance {less cost of collecting same}, if collected, to be credied agamst the Debt, or, al the electon
of the Mortgagee, such proceeds may be used in repainng or reconstrucling the imMprovements located on the Real Estate. All amaunis spent by the Morigaged for insurange
or fur the payment of Liens shall become a debr due by the Borrower and Mortgagor to the Murtgagee and al once payable without demand upon or nolice to the Borrower
it Mortgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee unil paid at the e of mterest provided
for in the Promissory Note. The Borrower and Mongagor agrees 1o pay promptly when due the principal ard inferest of the Debt and keep and perfarm every other covenant
aml agreement of the Promissory Note secured hereby.
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h As further security for the payment of the Dzbt, the Morgagor hereby assigns and pledges w the Mongagee, the following deseribed propety nghtk, claims, rents,
profits, issues and revenues: {1) All rents, profits, issues, and revenues of the Real Estate from time to sime accrung, whether under lcases of WENANCICS NOW eXisling of
Iereafter created. reserving to the Morgagor, so long as the Morigagor is not in default hereunder. the right to receive and retain such rents, profits, issucs b revenues,
(21 All judgments, awards of damages and settlernents hereafier made resulting from condemnation proceedings or the taking ot the Real Estate, or any pan thereof. undes
the power of enunem domain, or for any damage (whether caused hy such taking or otherwise) to lhe Real Esiate. or any part thereof, or ta uny rights appunienant thereto,
including any award for change of grade of streets, and alt payments made {ar the voluntary vale of the Real Estate, or any part thercof, in heu of the exercise of the power
of eminent domain, shall be paid to the Morgagee. The Morgagee is hiereby authonzed on behalf of and in the name of the Morigagor o execute and deliver vahd
acquittances for, ur appeal from, any such judgments or awards, The Morgagee may apply all such sums received, ur any pan thereof, after the payment of all the
Mortgagee's expenses incurred 1o connection with any proceeding or tmnsaction desenbed in this subparagraph 2, including court costs and attorney ‘s [ees, on the Deklan
such manner as the Martgagee elects, or, 8t the Mortgagee's sption, the entire amount or any pan thereof so received may be released or may be used to rehsibd, repair ot
restore any of all of the improvements located on the Real Estale,

The Morigagor hereby incorporates by reference inio this Mongage all of the provisions of the Promissory Note of even date herewith, Morigager agrees that, ity
the event that any provision or clause of this Morigage of the Promissory Note conflicts with applicable law, such conflice shall not affect any other provisions of this Morigage
or the Promissory Note which can be given effect. Tt is agreed that the provisions of the Mongage and the Promissory Note are scverable and that, 1f ane or more if Lhe
pravisions contained in this Monigage of in the Promissory Note shall for any reasots be held 1o be invalid, iliegal. or unenforceable i any respect, such invahdsty, leguliny,
ar unenforceability shafl not affect any other provision hereof; this Mortgage shall be construesd as if such invalid, illegal or unenforceable provision has never been crntained
herein, I enactiment oF expiration of applicable laws has the effect of rendering any provision of the Promissory Nute or this Monigage unenforceable according to 1ls lermts,
Mortgugee, at s oplion, may require the immediate payment in full of all sums secured by this mongage ams! may invoke any remedies pemntied hercunder.

. The Mortgagor agrees to keep the Real Estate and all improvements located thereon goad repair and further agrees not 1o commit wasie of PEImInL impiirment o7
ilcterworation of the Real Estate, and at all times o maintin such inprovenents i as good condifion 4s they are. reasanable wear and iear excepled
i

! If l} ur any pact of the Real Estate or any interest therein is sold o transferred by Mortgagor without Muorgagec's prior wiitlen consent, excluding (a) the creanon

:mf 4 lien or encumbrance subordinate 1o this Mostgage (b) the creation of 4 purchase money security interest for household appliances (c) the transfce by devise, descent or
by operation of law upon the death of a joint tenant or (d) the gran of any leasehold interest of three years of less pol containing an option to purchase, Morigagee may, Al
Mongagee's ophon, declare 8ll of the sums secured by this Mortgage to be immediately due and payable, Morngagee shall have waived such option to accelerate 1f, pros
w0 the sale or transfer. Mortgagee and the person 10 whom the Real Estate is [0 be sold or transferred reach agreement in writing thul the credit of such person 1s sansfactory

lo Mortgagee wnd that the inerest payable on the sums secured by this Mortgage shall be a1 such rate a5 Morgagee shall regquest.

The Mongagor agrees that no delay or failure of the Morngagee to exervise any optian 10 declarc the Debt due and payable shall be deemed @ waiver of the




Mottigagee's rigfﬂ to exercise such option, cither a5 (o any past or prescnl defsult. and it is agresd that no terms or conditions contnined in this Mortgage shall be waived,
altefed or changed except by a written instrument signed by the Mortgagor arxl signed un hehalf of the Mortgagee by one of its duly authonzed represenianves.

! After defauit on the part of the Borrower or Mungagor, the Mortgagez. upon hill filed or viher proper legal proceedings being commenced for the foreclosure of
lhiil Morgage, shall be enmitled o the dppcintment by any compelent cour, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, wilh
pmf-cr w lease and control the Real Estate, and with such other powers as may he decmed necessary.

| Upen request of Borrower (separately or severally, if mare than anc). Mortgagee, at Mortgagee's oplion prior 1o release of this Mortgage, may make future advances
1> Burrower (separately or severally, if more than one). Such futute advances, with interest therean, shall be secured by this Montgage when evidenced by promissory notes
stating that said notes are received hereby.

i UPON CONDITION, HOWEVER, that if the Borrower pays 1he Debt {which debt includes the indehiedness evidenced by the Promissory Note heresmabove refermed

1w {lﬁll any ot al} extensions and rencwals thereof and advances and any inferest due on such extensions, repewals and advances) and all other indebigdness secured hereby
andl reimburses the Morgagee [or any amounts the Mortgagee has pakl in payment of Liens or insurance premiums, and imereyt thereon, and fulfills sl of mongagor's
obligations under this Martgage, this conveyance shall be nudl and voul, But if: (1) any warmanty or representation made in this Mongage is breached ov proves false in
ani material respect; (2) default is made in the ¢ue performance of any covenant or agreement of the Morngagor under this Munigage: (3) defaull is made in the payment
o Jhe Morgagee of any sum paid by the Mongagee under the authority of any provision of this Mongage: (4} the Debt, or any part thereof, remains uppaid at malunty
(5] the interest af the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior Lien or encumbrance; (&) any staament of Jien 15 filed
agliinst the Real Estate, or any part thereof, under the statates of Alabama relating to the liens of mechanics and matcrialmen (withuut regard (o the exislpnice oOr nopcxisience
uI']Iht: dept or the lien on which such statement is bases: (T} any law is passed imposing or authonzing the impaosition of any specific 12X upon this mufgage or the Debt
or! permilting or authorizing the deduction of gny such tax from the principal oy interest of the Debt, or by virtue of which any tax lien or assessment bpon the Real Estate
<} e chargeable against the owner of this Mortgage: (8) any of the stipulations contained in this Mongage is deciarcd invalild or ineperative by any court of competen
ju','*':'sdi::tiun; (¢) Borrower or Montgagoer or any of them {a) shall apply for or consent to the appuintmient of a receiver, trustes or hquidator thereof of the Real Estale or
oflall or & substantial part of such Borrower's or Mongagor's assels, {b) be adjudicated u bankrupt or mselvent or file a voluntary petition in bankmupicy, (c) fal, o zdrtil
mlwriting such Botrrower's or Mongagor's inabifity, gencralty (o pay such Burrower's or Morgagor’s debls as they come due. (d} make a general assignment {or the henefit
of creditors, () file B petition or an gnswefr sceking TeOrganization or an ArraAngenient with creditors or taking advantage of any insalvency law. (1} file an answer Kimitting
thil: material allegations of, or consent 1o, o default in answering # petition filed against such Burrower or Morigager in any bankeupicy, reorganizing; or msolyency
procerdings, or {g) an order for relief or other judgment or decree shall be entered by any coust of competent jurisdiction, approving a petition secking hiquulation ot
rerrganization of the Borrower or Mortgagor, or any of them, if more than one, of APPOINLNE a receiver, trusiee of liquidator of any Borrower or Mortgagor O of the Real
Edtate ot of a1l ¢f 4 substantial part of the assets of any Borrower or Mortgagor: then, upan the happeming of any one or more of sakl events, ai ithe option of 1he Mongagee.
lh:l: unpakl balance of the Debr shall at once become due and payable and this Mortgage shall be subjecl to foreclosure and may be foreclused as now provided by law in case
ui past-tue mongages, and the Mortgages chafl be suthorized to take possession of the Real Estaie and, after givipg notice of the time, place and tcems ot sale by publication
ohee a week fur three consecutive weeks in some newspaper published in he county i which the Real Estate is located to sell the Real Estate in frant uf the courthause doot
nj said county st public outery, to the highest vidder for cash and to apply the prekeeds gf said sale as follows: first. 1o the capense of adventising, selling amd conveying
the Heal Estate and foreclosing this mortgage, including a reasenuble Agoroey’s fee: second, to the payment of any amubunts that have been spent, or that it may then be
necessary to spemd, in paying insumnce premiums, liens or other encumbrances, with interest thereon; third, to the payment i1 full of the balance of the Debt and inicres)
therenn, whether the same shall or shall aot have fully matured at the date of saud sale, but po inlerest shali be collected beyond the day of sale and any unearmed interest shali
bis credited to the Borrower; and fourth, the balance. if any, to be paid to the party o parties appearing of record as the owner of the Real Estale at the nme of sale. after
deducting the cost of ascerntgining who is such owner. The Mortgagor agrees that the Mortgagee may hid at any sale had under the tems of this Morigage and may purchase
the Real Estate if the highest bidder thereof. At the foreciosure sale the Real Estate may be offered for sale and sold as a whole without Tirst offenng it 1 any ather manner
or muy be offered for sale and sold in any other manner the Mongagee may elect. The Borrower and Morigagor agrees to pay all cosls, including reasonable attorney s [zes,
ircurred by the Morigagee in collecting or securing or attempting 1o collect or sécure the Debt, or any part thereof, orin defending or attempting o defend the priurnity of
this Mongage againss any tien or encumbrance on the Real Estate, uniess this Monigage 15 herein expressly made subject to any such lien or encumbrance; anlfar all costs
incurred in the fuoreclosure of this Monigage, cither under the power of sile contsined herein. or by virtue of the decree of any court of competent junsdiction. The full amount
af such costs meurred by the Morgegee shull be a part of the Debt and! shall be secured by this Morigage. The purchaser a1 any such sales shall be under no obligalion 1o
ste 1o the proper application of the purchase money. In the event of a sale hereunder, the Mongagee, or the owner of the Dett and Mortgage, or auctioneer, shall ¢xequte
1o the purchaser for and in the name of the Mortgagor a deed to the Real Estate.

Mortgagar waives all rights of homesicad exemption in the Real Estate and relinquishes all rights of curiesy and dowet in the Real Estate.

Plural ur singular words used herein 1o designate the utdersigned shall be construed to refer to the maker or makers of this Mongage, whether one ur more natural
persons. All covenants and agreements herein made by the undersigned shall bind the haiirs, nersonal representatives, sUCCessors and assigns of the undersigned, and cvery
option, nght and privilege hercin resepved of secured 1o the Mortgagee, shall inure to the benefit of the Mortgagee's successors and asSigns.

Mortgagor agrees that all of the provisions printed above are agreed 1o and accepted by Mongagor and constitute valid amd enforceable provisions of this Morngage.
IN WITNESS WHEREOQF, the undersigned Mongagor has executed this instrument o JUNE 17, 1998,

GREGORY A, TH

U pronerica ]
VIRGINIA MAYFIELD SMITH

STATE OF ALABAMA
COUNTY OF SHELBY

1. the undersigned autherity, 8 Notary Public, in and for said County in saidl State, hereby cenify

SMITH whose name(s) is {are) signed 1o the foregaing conveyance, and who is (are} known to me, sckno
ot sail conveyance, {she (they) executed the same voluntarily ot the date the same hears date.  Given

My commission expires: 7 /lpb /% ' Notary Public - - U

THIS INSTRUMENT PREPARED BY: CU LENDING. INC., LAURA STURDIVANT, 22 Inverness Cenier Parkway, Suite 210, Birrngbam, AL 35241

NOTE TO CLERK OF COURT: Mongagee certifies that if at any puint this martgagee is assigned 0 2 NON-(ax exempt holder that such Holder will comply with Alabama
Code 40-22-2(51{1975).
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