MORTGAGE DEED - CONSTRUCTION

. THE STATE OF ALABAMA
} 58, This instrument was prepared by
. JEFFERSON County
j KNOW ALL MEN BY THESE PRESENTS: That whereas D & D CONSTRUCTION, LLC S
has/have Justly indebied 1o Flrst Federal of the South i B
hereinafter catlled the Mortgagee, in the principal sum of Qne Hundred One Thousand Six Hundred and 00/100 )

s 101,800. 00) Dollars,
s

as evidenced by negotiable note of even date herewith,
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i NOW. THEREFORE. In consideration of the premises and in order to secure the payment of said indebtedness and any renewais or
! extensions of same and any other Indebiedness now or hereafter owed by Morigagors or Mortgagee and compliance with all the stipulations

hereinafter contained, the said D & D CONSTRUCTION, LLC e

o (hereinatter called Mortgagors) do hereby grant, bargain, sell and convey unto the said Mnngagau the following
described real estate sttuated in SHELBY ____ County, State of Alabama viz:

LOT 430, ACCORDING TO THE SURVEY OF WYNDHAM, ROCKHAMPTON SECTOR, AS RECORDED IN MAP
BOOK 23, PAGE 39, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togethar with all rents and other revenues thereof and alf rights, privileges, easements, tenements, interests, improvements and appurienancaes
thereunto belonging or In any wise apperialning, Including any ahler-acquired title and easements and all fights, title and interest now or
hareafter owned, by tha Mortgagors In and to all bulldings and improvements. storm and screen windows and doors. gas. steam, electric ang
other heating. Hghting. ventiating. air conditioning, refrigerating and cooking apparatus, elevators, plumbing. sprinkling, end other equipment
and fixiures attached or appestaining to sald premises, all of which {hereinafter designated as the morigaged property) shall be deemed realty
and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and avery part thereof unto the Morgagee, First Federal of the South
its successors and assigns forever.

st e e -

And for the purpose of furthar securing the payment of sgid Indebtedness the Morigagors covenant and agrees as follows:

1. That they are lawlully selzed in fee and possessed of sald morigaged property and have a good right to convey the same as

afaresaid, that they will warrant and forever defend the title against the tawful claims of all persons whomsoever. and thal said property Is free

and clear of ali emargencies, sassments and restrictione not herein specificalty mentionsd.

2. That they will pay all taxes, assessmenis, or other lens taking priotity over this morigage when imposed legalty upon said morgaged
properly and should default be made in the payment of same, or any part thereef, sald Morigagee may pay the same.

3. That they will keep the buildings on sald pramises continuously insured in such amounts, in such manner and in such companies as
may be satisfactory to the Morigagees againsl loss by fira and such other hazards as Morigagee may specily, with Joss, it any, payable {0
sald Morigages. and will deposit with Mortgages policies for such insurance and will pay premiums thergof as the same become due
Mortgagors shell glve immediate notice In writing to Montgagee of any loss or damages to sald premises caused by any casualy f
Marigagors fall to keep sald property insured as above specified, the Mortgagee may insure said property for ils insurable value against loss
by fire and olher hazards for the benefit of the Marigagee. The proceeds of such insurance shall be paid by Insurer 10 Mortgegee which is
hereby granted full power o settie and compromise claims under all policies and to demand. receive and receipt for all sums becoming due
thereunder; said proceeds, {f collected, to be credited on the indebtednesds secured by this mortgage, less cost of collecling same. or o be
used In repairing or raconstructing the premises as the Mortgagee may eiect. all amounts so expected by said Mortgagee for insurance or lor
the paymeni of taxes, assessmentis of any other prior llens shall become a debt due said Morgagee eddilional to the indebtedness herein
described and at once payable without demand upon or notice to any person, and shall be secured by the lien ol this morigage and shall
bear interest at the highest legal rate from date of payment by said Morigagee and at ithe electicn of the Morigagee and withoul nolice 10
any person, the Mortgagee may declare the enlire indebtedness secured by this mortgage due and payable and this mortgage subject to
foreclosure and same may be foreclosed as hereinafter provided.

4 To \ake good cara of the mortgagsd property above described and not 1o commit or permit any wasle thereon, and to keep the same
repaired and at all limes {o maintain the same In as good condition as It now 15, reasonable wear and tear alone expectad.

5. That no delay or failure of the Morgagee to exevcise any option to declara the maturity of any debt secured by this mortgage shali be
taken or deemed as a waiver of the right to exercise such optlon or to declare such forfeiture either as t¢ part or present default on the pent
o! said Mortgagors, and that the procurement of Insurance or paymeni of taxes by the Morigagee shall nol be taken or deemed as & waiver
of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors 1o procure such insurance
or 10 pay such laxas, it being agreed that no terms or ¢onditions contained in this morgage can be waived, altered, or changed excepl as
evidenced in wrlting aigned by the Morigagors and by the Marigagee.

6. That they will well and truly pay and discharge any indebtedness heseby secured as it shall become due and payable including the
nole or notes above described. any renewals or extensions thereof, and any other notes or obligations of Mortgagors 1o Mortgagee whether
now ©or hereafter incurred.

7. That afler any default on the part ol the Marigagors, 'Ihil Morigagee shall, upon blll filed or other proper legal preceding bewng
commenced lor the foreclosure of this morigage, be enttled as a matter of dght to the appeointment by any campeten! court or irbunal
without notice to any party, ol a receiver of the rents, issues and prolits of sald premises, with power to lease and control the said premises
and with such other powers as may be deemed necessary, and tha! a reasonable attomey's fee shall. among other expenses and costs, be
fixed, allowed and pald out of such renls, issues and profits or oul of the proceeds of the sale of said mongages property

B. That all the covenants and agresments of the Morigagor's herein contained shall extend 1o and bind their heirs. execulors,
adminisidators, successors and assigns, and that such covenants and agreements and ali options, righls, privileges and powers herein given,
granted or secured 1o the Mortgagee shall inure 1o the benefit of the heirs, successors or assigns of the Mongagee.

9. That the debt hereby secured shall at once become due and payable and this morigage subject to foreclosure as herein provided at
the opllon of the holder hareol when and if any statement of fien Is filed under the statutes of Alabama. relating to liens of mechanics and
materialmen, withoul regard to the form and conients of such stalement and without regard to the existence or non-existence of the cdebt or
any part thereof, or of the lien on which such statement is based.
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10. This is & construction loan mortgage and the sald $Qne Hundred One Thousand Six Hundred and 00/100
ls being advanced to Morgagor by Mortgagee In accordance with a Loan Agreement between

Morigagee and Mortgagor dated the date hereof. Notwithstanding anything 10 the contrary contalned in this mortgage or in the note secured
hereby, or in any other instrument securing the lcan evidenced by said note. Moftgagee may at its option declare the entire indebtedness
secured hereby, and all interest therson and all advances made by Mortgagee hereunder, immediately due and payable in ihe event of a
breach by Mongagor of any covenant contained in this morigage, the note secured hereby, or in said Loan Agreemen between Morigagor
and Mortgages. daled the date hereof, which said Loan Agreement Is, by reference thereto, herein incorporated to the same extent and
effect as though sald Loan Agreament wers set forlh hersin in full.

1. In addition tc the sald $ 101,800,00 principal amount with interest secured hereby, this morigage shall alsc secure any and
all other and additional indebtedness now or hereafter owlng by Morgagor to Morigagee. During the pedod of construclion of the
improvements contemplated to be constructed upon the Morigaged Property, this mortgage covers and the undersigned, in consideration of
sald indebtednasy, and to secure the prompt payment of the same, with the intefest thereon, and further to secure the performance of the
covenanis, conditions and agreements sel forth In this morgage. and in said Loan Agreement, have bargained and sold and do hereby grant.
bargain, sell, allen and convey untc Mortgagee, iis successors and assigns. the following described additional properly. situated or 10 be
eiizated on the res! agiate hereinabove described and mortgaged:

All bullding materials, equipment, fixtures and fittings of every king or character now owned or hereafter acquired by the mongagors for
the purpose of being used or useful in connection with tha improvements located or to be located on the hereinabove described rea! estate,
whether such materlals, aguipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whether In storage
or olherwise, wherespever the same may be located. Personal property herein conveyed and mortgaged shalt include, but without hmitation,
all lumber and lumber producis, bricks, building stones and building blocks, said and cement, rocfing materials. painl, doors, windows,
hardware, nails, wires and wirlng. plumbing and plumbing fixtures, heating and air conditloning equipment and appliances, elecirical and gas
equipment and appliances, pipes and plplng, omamental and decorative fixtures, and in general all building materals and equipment of every
kind and characler used or useful In connection with said improvements.

12. Plural or singular words used herein to designate the undersigned Mortgagors shalt be conslrued 19 refer to the maker or makers of

this mortgage, whether ong of more parsons or a cerporation. 3
1

UPON CONDITICN, HOWEVER, that If the Morngagors shall well and {ruly pay and discharge the indebtedness hereby secured as
shall become due and payable and ehall in all things do and perform all acts and agreements by them herein agreed to be done according
o the tenor and affect hereof, then and in that evenl enly this conveyancé shall be and become null and vold; bul should defaull be made in
the payment of the indebtedness hereby secured or any renewals or extensions thereot or any part thereof or should any interest thereon
remain unpaid at maturity, or should default be made In the repayment of any sum expended by said Mortgagee under the authority of any of
the provisions of this mortgage or should the interest of said Monigagee in said Property become endangered by reason of the enforcement
of any prior lien or encumbrance thereon s0 &s to endanger the debt hereby secured, or should & petttion to condemn any part ol the
morigaged property be flled by any authonty having power of eminent domain, or should any law, either lederal or state. be passed imposing
or authorizing the imposition of & spacific tax upon this mortgage or the debt hereby secured, or permitting or authernzing the deduction ol
any such tax from the principai or Interes! secured by this morgage of by virlue of which any tax or assessment upon the muorigaged
premises shall be charged against the owner of this morigage or should &t any time of the stipulations contained in this marigage be
declared invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fall to do and perform any other act ot ihing
herein required or agreed o be donse. then in any of sald avents the whale of the Indabtedness hereby secured, or any portion or part o
same may not as said date have been paid. with interest thereon, shall at once become due and payable and this morigage subject lo
foreciosure at the option of the Mortgages, notice of the exercise of such option being hereby expressly waived, and the Morgagee shall
have the right to enter upon and take possession of the property hereby convaeyed and atter or without taking such poassession to sell the
same before the County Court House door in _ SEEL Y _ _____ County, Alebama at public outcry tor cash, afler first giving
notice of the time, place and terms of such sale by publication once a week for three conseculive weeks prior to said sale in a newspaper of
general circulation published in said County, and uvpan the payment of the purchase money the Morigagee, or owner of the dekt and
morigage. or auciioneer, shall execule to the purchasar for and in the name of the Mortgagors a good and sufficient deed to the properly
sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising. selling and conveying, including a reasonable
allcrney's lee. second, 'o the payment of any amounis that may nave been expended or that may then be necessary to expend in paying
insurance, taxes and other encumbrances, with interest thereon; third, 1o the payment in full of the principal indebledness and interest
thereon, whether the same shall or shall not have fully malured st the date of said sale, but no interest shall be collecled beyond the date
of sale; and fourth. the baiance, #f any. to be paid over 10 the said Morigagers or to whomsoever then appears of record to be the owner of
sald property. The Mortgagee may bid and become ihe purchaser of the mortgaged property ai any loreclosure sale thereunder

IN WITNESS WHEREOE«hedndersigned havesleraunto set their hands and seals this the 15th day of June
1998 .

il ~ < | (SEAL)
D& DCONSTRUCTION, LLC DUSTIN WOODS .President

_{SEAL)
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THE STATE OF ALABAMA |
. JEFFERSON _ COUNTY } -
, the undersigned, a8 Notary Public In and for said County, in said State, heraby certify that
whose name signed to the foregoing conveyance
ang who known to me, acknowledged before me on this day that, bsing informed of the contents of the conveyance ___
sxecuted the sams voluniarily on the day the same hears dale.
Given under my hand and officlal sea’, this __ 15th _ day of June . 1998

= T —

Notary Public .
M

THE STATE OF ALABAMA |
JEFFERSON COUNTY } -
l, the undersigned, a Notary Publlc in and for said County, in said State, hereby certify that _ o
whose name signed to the foregoing conveyance
and who known to me, acknowledged belore me on this day that, being informed of the conlents of the conveyance
executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this _ 15th _ day <! June . .1998

ﬁi:::tar',l Public

THE STATE OF ALABAMA }
8%’

JEFFERSON COUNTY
I, the undersignad, Notary Public in and for said County. in and State, hereby cerlify that i _

whose name as Presidenl of the

e AT AT— - = ——

. & corporation, Is signed 1o the foregoing conveyance, and who

is known 10 me, acknowledged befors me on lhis day that, baing informed of the contents of the conveyance, he, as such officer and with
fu rity. execuled the same voluniarily for and as the act of said corporetion.

Giveri under my hand and official seai, this __15th__ day of June , 1998
_ Notory Pubbc Alabama State At

My COMMISSION EXPIRES Aug 13,

TO

—.——

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY o
QOHice of the Judge of Probate.
| hereby certify that the within mortgage was filed in this office for record on the _15th _ day of June . 1998
al _ ___oclock M, and duly record in Volume of Mortgages, al page e

and examined.

Judge of Frrobate
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