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State of Alabama

- SHELBY County.

MORTGAGE

wh
This instrument prepared by :
CENTRAL STATE BANK
Post Office Box 180 l {
Calera, Alabama 35040
98 *

19 by and between I

THI1S INDENTURE is made and entered into this 17th day of JEHE
Marvin Sharp and wife, Jenell Sharp

— —.r

—_———— Pt [

hereinafter called "Mortgagor,” whether one or more) and CENTHA
called “Mortgagee™),

which is payahle in accordance with ita terma, and which has a final maturity date of .

evidenced by the promissory note or noles hereinabove epecifically referred to, as

part or portion thereof, and also to secure any other

s A

or herealler arising, due or to become due, absolute or contingen
this mortgage to secure not only the indebtedness avideticed by the promissory nole

any und all other debts, obligations or

ot otherwise,

and convey wnlo the Mortgagee the
in

SHELBY

i

All of Block 1 and Block 2, accord
recorded in Map Book 3 page 23, in the
located in the SE 1/4 of the S5W 1/4 of Section 9,

County, Alabama.

THIS IS A SECOND MORTGAGE.

WHEREAS, said Mortgagor ia (are) justly indebted to the Morigagee in the principal sum of red Sixty One and 59/100=w=r==m=o=

dollare ($ 28,761,509 ) us evidenced by that certain promissory nole of aven date herewith, which bears interest as provided therein,

WHEREAS, Mortgagor agreed in incurring said indebtednesa that thia mortgage shoukd be given to secure the prompt payment of the indebiedness  }|
well a8 any extension or renewal or refinancing theteof or ADY

indebtedness ar indebtednesses owed now or in the future by Mortgegor Lo Mortgagec, as more
fully described in the next paragraph hereaf (both of which different type debts are hereinafter collectively called “the Debt™); and,

WHFEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be evidenced by promissory note or notes or otherwist:,

and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor Lo Morigag
t, liquidated or unliquidated, direct or indirect, and, tharefore, the purtien intend

or notes hereinabove specifically reforred 1o, but alsu Lo secure
Yimbilities of Mortgagor to Moryagee, now existing or hereafter arising before the payment in full uf the

indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to (such as,
with sny and all extensiona or renawsls of aame, or any part thersaf, whether evide

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all othera executing thia morigage, does (do} hereby grant, bargain, sell
following described real estate, together with all improvements thereon shid Bppurtenances thereto, situnted

County, Alabama (said real estate being hersinafter called "Real Estate’).

{ng to the Map and Survey of Jewell Heodrphtlitmpurtalme—er-m}
Probate Office of Shelby County, Alabawma; being

L. STATE BANK, Calera, Alabama, an Alabama banking rorporation {hereinaflter

Twenty Eight Thousand Seven Hund -

o July 1, 2003 e
|

se, whether now exiating

any future loan or any foture ndvance), togeiher

mced by note, open account, endorsement, guaranty, pledge

Township 22, Range 2 West, Shelby
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Together with all the rights, privileges, lenements, sppurtonances and fixtures “p‘”ﬁﬁ“j’" & ﬂm .. whist ghall be deemed Renl
Fstate and shall be mnvayndﬁy this mortgage. r-
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenanis with the Morigagen
that the Mortgagor is lawfully seized in fee simple of the Real Eptate and has s good right to sell and convey the Heal Estate an aforeanid; that
the Roal Estate in free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Eatate unto the Mortgagee, against the lawfu) cinims of all persons.

¥ar the purposc of furthér securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxea, aancspments, and other liens tnking
priority nver this mortigage (hereinafter jointly called “Liena, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee.
at its option, may pay the same; (2) keep the Real Eatate continuously insured, in auch manner and with auch companies Ax may be satinfprtory
to the Mortgagee, against loss by fire, vandalism, malicioun mischief and other perils usually covered by a fire insurance policy with atandard
extonded coverage andorsement. with loas, if any. payable to the Morigagee, as its interent may sppear; such insuranre to be in an amcunl M
least equal to the Ml insurable value of the impruvementa located on the Reul Eatate unless the Murigagee agreea in writing thut such ipaerance
may be in 8 lensce amount, The original insurance policy and all replacements therefor, ahall be delivered to and held by the Mortgages untal
the §iebt is paid in full. The original inaursnce policy und all replacement therefor must provide that they may not be canceiled withaul the Innuree
giving ai lenst fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby aasigna and pledges to the Mortgagee, as further aecurnity for the payment of the Debl, each and every palicy of hazurd
inmurAnce now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interent of the
Mortgagor in and to each and every such policy, including but not limiled to al) of the Mortgagor's right, title and interest in and to any premiumis
paid on auch hazard insurance, including all rights to return premiums. If the Mortgagor faila to keep the Heal Eatate insured as specifind above
then, ni the election of the Marigagee and without notice to Bny person, the Martgagee may declare the entire Debt due and payaple and this
mortgage suhject to foreclosure, and this mortgage may be forociosed as hereinafter provided: and, regardless of whether the Mortgngee declarea
the entire I'ebt due and payabie and this mortgage subect to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Henl Estale
for ils full insurable value (or for such lesser amount as the Mortgagee may wish} againet auch riaks of loss, for its vwn benefit, the procesds
feom such insurance (isan cost of collecting same), if collected, to be credited ngainst the Debt, or, at the election of the Morigages, such proceeds
may be usad in repairing or reconstructing the improvemenis located on the Real Estats. All amounts apent hy Lhe Mortgagee for insurupce or
for the payment of Liena shall become a debt due by the Mortgagor to the Mortgagee and at once payabie. withnut demand upon or nolice to
the Mortgugor, snd shall be secured by the lien of this murigage, and shall bear interest from date of payment hy the Mortgagee until paad al
the rate provided in the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 10 the Mortgagee the following descriiwed property.
rvights, claims, rents, profite, iseues nnd revenues:

1. nl} rents, profits, issuea, and revenues of the Ren) Fatate from time Lo time sceruing, whether under leases ar Lenancies now existing or heresfler
crented, reserving to the Mortgagor, so long as the Mortgagor ia not in default hereunder, the right to receive and retain much rents, profite, issues
and revenues;

2 all judgments, awards of damegea and settlementa hereafter made resulting from condemnation proceedings or the taking of the Renl Emtale,
or any purl thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} o the Heal Eimtate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all paymenta for the valuntary
snle of the Real Estate, or any part thereof, in lieu of the exvrcise of the power of eminent domain. The Mortgagee ia hereby authonzel on behalf
of and in the name af, the Mortgagor to execute and deliver valid acquittances for, and appesl from, any such judgmenta or awards. The Mortgagee
may apply all such sums sa received, or any part thereof, after the payment of all the Mortgagée'a expenses in connnaclion with any proceeding
or tranasaction described in thin subparagraph 2, including court costy and altorneys’ fees, on the Debt in such manner as the Morigager electa,
or, at the Mortgagee's aption, the entire amount, or ahy part thereof, 4o recejved may be released or may be ueed to rebuild, repair or restore any
or all of the improvements located on the Real Estate.

The Mortgagor agrees Lo take good care of the Rerl Estate and all improvements located thereon and not to commit or permit any wuale thereon,
and at all times to maintain such improvementa in as gued condition as they now are, rensonable wear and tear excepted.
L]

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the [ebt xhall become immediately due anil
payvahle, at the option of the Mortgagee, upen the conveyance of the Renl Eatate, or any part thereaf or any intereat therein.

The Mortgagnr agrees thal no delay or failure of the Morigugee to exercise sny aplion to declire the Dett due and payabic shall deemed
a waiver of the Mortgagee's right to sxercise such option, either as to any past or present default, snd it in agreed that no terma ot condilions
contained in this mortgage may be waived, altered or changed rxcept hy a written instrument signed by the Moryagor and rigned on behnlf uf
the Mortgagree by one of ita officers.

After default on the part of the Mortgagor, the Mortgager, upon il filed or other proper legul procesding being commenced for the fireclosure
of thin mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of & receiver for the PORty, isBUMR, TEYVETILEK
and profita of the Real Eatate, with power to loase and vontral the Res! Eatate, and with such other powern aa may be deemed necessary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment therenf when due {which lebl ihiludes
hoth (#) the indebtedness ovidenced by the promissory note or noles hereinabove specifically referred to, aa well as any and all extenaionn or Fenewsls
or refinancing thereof, and (by any and ell other debts, obligetions or liabilities owed by Mortgagor to Mortgagee how existing or hereafter anmng
before the puyment in full of the indebtadness evidenced by the promissary notc or notes hereinabove specifically referred tn, such us any fulure
loan or any future advance, and any and all extensions or renewals of same, or any pan thereof, whether evidenced by noie, open necount, endorsement,
gunranty, pledge or otherwise} and reimburses the Mortgagee for any amuunts the Mortgagee has paid in payment nf Liena or ingurance premiums,
und intereat therson, and fulfills all of ita obligations under this morignge, this conveyance shall be null and void. But if: (1} any warranty or
represcntation made in this mortgage is breached or proves falsc in any material respect; (2) default is made in the dus performance of any covenant
vy ngreement of the Morigagor under this mortgage, (3) default is made in tHe payment Lo the Mortgagee of any sum peid by the Morigager under
the nuthority of any provision of this mortgage; (4) the Debt, or any part theren!. remains unpaid at maturity; (% the intereat of the Mortygagre
‘n the Heal Estate becomes endangered by reason of the enforcement of sany prior lien or encumbrance therean: 16) any statement of lien 18 filed
ngainut the Real Estate, or any pari thereof, under the statutes of Alabama relating 1o the liens of mechanics and materinlmen (without regard
to the existence ur nonexistence of the debt or the lien on which such statement is based); (7) any law is passed impoRing or authorizing the imposition
of any apecific tax upon this morigage cr the 1lebt or permitting or authorizing the deduction of any auch tax fram the principal or interest of
the [hbt, or by virtue of which any tax, lien or asasesament upon the Renl Eatate shall be chargeable agninat the owner of thin mortgage. (N nny
of the stipulations contained in this morigege is declured invalid or inoperative by any court of competent jurisdiction; (9) Morlgagor, vt any of
them (n) shall apply for or consent to the appointment of & receiver, trusiee or liquidator thereof or of the Real Entate or of ull or 8 substantisl
port of surh Martgagor's assets, (b} be adivdicated s bankrupt or insolvent or file a valuntary pelition in bankruptcy, (¢} fail, or admit in wrling
weeh Mortgagor's inability generslly, to pay such Mortgagor's debts as they come due, (d) make a general aspignment for the henafit of creditors,
te} file a pelition or an answer seeking reorganization or an arrangement with creditors or taking adventage ¢f any inaclvency law, or ) filr
an pnewer ndmilting the material allegations of, or consent to, or default in wnawering, a petition filed againat nuch Morigagor 1n sny hanhkruptcy,
reorgADization or inselvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent juniadiction,
approving # petilion seeking liquidetion or recrganization of the Martgagor, or any of them if mare than une, Dr appainting a receiver, Lruntes
or liquidator of any Mortgagor or of the Real Estate or of all ur & wubstantinl part of the asseta of any Mortgagor; then, upon the happening
of uny one or more of said events, at the option of the Morigages, the unpaid balance of the Debt ahall nt once become due nnd payahle and
thin mortgage shall be aubject to foreclosure and may be foreclosed as now provided by law in case of past-die mortgages; and the Mortgages
shall he muthorized to take possession of the Resl Estate nnd, after giving at least iwenly-one days notice of the time, place and Lerms of wale
by publication once & week for three consecutive weeks in wome newapaper published in the county in which the Real Fatate 18 lin-nted, to ael]
the Real Estate in front of the courthouse door of anid county at public outery, to the highest bidder for cash, and w apply the proceeds of mand
anle an follows: first, to the expense of advertising, selling and conveying the Real Egtate and foreclosing this mortgage, including a reasonahble
utterneya' fee; second, to the payment of any amounts that have been epent, or that it may then be hecessary to apend, in paying inAUrance premiume,
1.ienw or tther cneumbrances, with interest thereon; third, to the payment in full of the balance of the [Debt whether the uame shall or nhall not
have fully matured ot the dale of enid sale, bul no interest shill he collected beyond the day of male; and, fourth, the balance, if any, b be poid
to the party or parties appearing of record to be the owner of the Real Estule at the time of the sale, afler deducting the cost of ascertiuning
who is such owner. The Mortgagor agrees thai the Mortgagee may hid at uny aale had under the termsa of thia morigage and may purchane the
Henl Estate if tho highest bidder therefor. At the foreciveure pale the Heal Estate may be offered for sale and pold an » whule without first offening
it in any other manner or it may be offered for sale and aold ik uny utl:r‘r manner the Mortgagee may elect,

The Morigagor agrees to pay all costa, including reasonable attorheys’ feea, incurred by the Mortgagee in collecting or securing or altempling
10 collect oy mecure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or pacumbrunce
on the Real Estate. unleas this mortgage is herein expressly made subject to uny auch lien ue encutobrance: and/or all costa incurred in the foreclosurs
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent junindiction. The full amount
of puch costs incurred by the Morigagee shall be a part of the Debt gnd ahall be secured by thia morigage. The purchaser al any such wnle ahntl
he under no chligation to see to the proper epplication of the purchase money. In the event of a snle hersunder, the Mortgages, or the awner nf
the 1debt and mortgage, ar uuctionevr, shall execuw to the purchaser, for and in the name of the Morigagor. » atatutory warranly deed o the
Renl Entate.

Plyra! or singular words used hersin to designate the undersigned shall be construed to refer to the maker or mukers of this mortgage. whether
one or mare natural persona, corparntions, assoviations, partnerships or ather entities. All covenanis and agreements herein made by the andersigned
«hull bind the heira, personal representatives, succesaora nnd asmgne of the undemigned; and cvery option, vight and pnvilege herein roserved
or secured to the Mortgagee, shall inure to the benefit of the Murtgagec's succeaaorn ani aesigns.

[n witneas whereof, the undersi Mortgager has (have) executed thiw inktrumenl under peal on the date firat wniten nhave.
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MARVIN SHARP JENELL SHARP
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Fage 2




-

——

—_—— e e = = = e e m s ==

State of Alabama .

SHELBY

ACKNOWLEDGEMENT FOR INDIVIDUALA(S)
County }

| the undersigned authority, a Notary Public, in and for said county in said siate, hereby certify that - -
~ Marvin Sharp and Jenell Sharp i .
instrument, and who is (are) known to me, acknowledged before me on this day

whose name(s} is {are) sighed to the foregoing
that, being informed of the contents of aaid instrument, € heY executed the same voluntarily on the day the same bears

date,
Given under my hand and official seal this

17th day of June

My commission expires:

MWHU’

corporation, is signed to the foregoing instrutnent, and who is known to me, acknowledged before me on this day that, heing
_ as such officer, and with full authonty, oxecuted the same voluntiatily

informed of the contents of said instrument, .. he
for and as the act of said corporation.
(Given under my hand and official seal thie _ .. ._dayof _. __. VR - RN
Notary Public - S
. My commission expires:
i
NOTARY MUST AFFIX SEAL
State of Alabama r

ACENOWLEDGEMENT FOR PARTNERSHIP
e County b

1. the undersigned authority, 8 Notary Public, in and for said county in said stale, hereby certify that __.. e e

— b T ———

whore namets) ap (general) (limited) . . e
S T £ 1 ) I _ o — . ..

o ___ partner(s) of e —

whose name(a) is (are) signed to the foreguing instrument, and who 18 (are) known to me,

partnership, and acknowledged before

me on this day that, being informed of the contents of said instrument, __.. he __. a8 guch e partneris),
and with full authority, executed the same voluntanly for and aw the act of vaid partnership.
Given under my hand and official seal this ... .. . day of e . N e L 19

|
. Notary Public

My commisgion expires:

NOFARY Eﬁ%L

NOTARY MUST AFFIX SEAL
i F
4 1
State of Alabamn }
ACKNOWLEDGEMENT FOR CORPORA" 1ON
e mm . County  } . -
[. the undersigned authority, a Notary Public, in and for aaid county in aeid state, hereby certify that .. e e -
_whoae name ag of e B

frr p—— B ] T — ]
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