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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon  MAY 7, 1598 . The grantor is

SHARMAN SAMUDIC AND HUSBAND, JIMMY SAMUDIO

(‘Borrower”). This Secunty Instrumaent is given 10 UNION PLANTERS BARK, RATIONAL ASSOCIATION corporation, which is organized and ‘
" axisting under the laws of the United States of America, and whose address is 130 WEST FRONT STREET, HATTIESBURG, MB 39401
. ("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED SIXTEEN THOUSAND DOLLARS & NO/CENTS

Dollars (U.S.$ 116, 000.00 )

| This debt is evidenced by Borrower's note dated the same date as this Saecurity Instrument ("Note™), which provides for monthly
| paymants, with the full debt, if not paid earlier, due and payable on JUNE 1, 2013 .
' This Secutity (nstrument sscures to Lender. (a} the repayment of the debt evidenced by the Note, with interest, and all renowals,

. extensions and modifications of the Note; {(b) the payment of all other sums, with interest, advanced under paragraph 7 to protact the

security of this Security instrument; and {c} the psrformance of Borrower's covenants and agreements under this Securty Instrument
and the Note. For this purpose, Borrower doss hersby mortgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in SHELBY County, Alabama;

SER EXHIBIT "A"™ ATTACHED HERETC CONSISTING OF { PAGR (§) AND SIGNED
FOR IDENTIFICATION PURPOSES.

which has the address of &00 2ND STREBT NE, ALABASTER [Streel. City),

. Alebama 35007 [Ze Code] ("Property Address”),

TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, foraver, together with all the
improvements now or hereafter eracted on the property, and nlJ sasements, appurianances, and fixdtures now or hereafter a part of the

property. Alt replacemants and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the right to mortgage,

grant and convey tha Property and that the Property is unancumbered, except for ancumbrances of record. Borrower warrants and will
defend generally the tile to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationml use and non-uniform covenants with limited
varnations by junsdiction 1o constitute & uniform security instrument covering rea! property.
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UNIFORM COVENANTS. Bomrower and Lendsr covenant and agree as follows.

1. Payment of Principsl and Interest; Prepaymant and Late Charges, Bomower shall promptly pay when due the principal of

pnd interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on

the day monthly payments are dus under the Note, untit the Note is pald in full, a sum ("Funds™) for: (a) yearly taxes and assessments

which may attaln priority over this Security Instrument as a lisn on the Property; (b) yearly jeasehold payments or ground rents on the

Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood ingurance premiums, {f any; (e} yeary mortgage

Insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu

of the payment of mortgage insurance premiums. These items are called “Escrow Rems.” Lender may, at any time, collect and hold

Funds in an amount not to exceed the maximum amount a (ender for a federally related morigage loan may require for Borrower's
'8SCrOW account under the federal Real Estate Settement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section
2601 et seq. "RESPA"), unless another law that applies to the Funds sets a lesser amount. If 0, Lender may, at any time, collect and
hold Funds in an amount not to axcesd ths lessar amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expendituras of future Escrow ltems or otherwiae in accordance with applicable law.

. The funds shall be held in an inatitution whose deposits are insured by a federal agency, Instrumentaiity, or antty including

Lender, if Lender is such an inslitution or in any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow ltems.
'Lender may not charge Borrower for holding and applying the Funds, annually analyzing the agcrow account, or veritying the Escrow
ltams, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
‘may require Borrower to pay & ohe-time charge for an independent real estate tax reporting service used by Lendsr in connection with

'this Loan, uniess applicable law provides ctherwise, Unless an agresment is made of applicable iaw requires interest to be pad,

Lander shall not be required to pay Borrower any intersst or eamings on the Funds. Borrower and Lender may agree in writing,

‘however, that interest shall be paid on the Funds. Lender shall give to Bomowar, without charge, an annual accounting of the Funds.

ghowing cradits and debits to the Funds and the purpose for which each debit to the Funda was made. The Funds are pledged as

'additionat sscurity for all suma secured by this Security Instrument.

: If the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lendar ghall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funda held by Lender at any time i not

 gufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in such casa Bommower shall pay to Lendaer

'the amount necessary to maks up the deficiency. Borower shall meke up the deficiency In no more than twelve monthly paymaeants, at

| Lander's sole diacretion. ‘

| Upon payment in full of ail sume sacured by this Security Instrument, Lander shall promptly refund to Borrower any Funds heid

' by Lender. i1, ynder paragraph 21, Lender shall acquire or sel! the Property, Lendear, prior to the acquisition or sale of the Property, shall

' apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums securad by this Security Instrument.

i 3. Application of Payments. Unless applicable law provides ctherwias, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2; third, to

interest due; fourth, to principal due; and last, to any late charges due under the Note.

' 4. Charges; Liens. Borrowsr shali pay all taxes, assessments, charges, ines and imposiions attributable to the Property which
may attain pricrity over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the person owed
paymant. Borrower shall promptly furish to Lender all notices of amounts to be paid under this paragraph. |f Bomowar makes these
paymants directly, Borrower ahail promptly fumish to Lender receipts evidsncing the payments.

Borrowsr shall promptly discharge any lisn which has priority over this Security instrument uniess Borower: {a) agrees In
writing to the payment of tha obligation secured by the lien in & manner accepiable to Lender; (b) contasts in good faith the lien by, or
defends mgainst snforcement of the lien in, legal procsedings which in the Lender's opinlon operate to prevent the enforcement of the
lien; or (c) securea from the holder of the lien an agreement satistactory to [ender subordinating the lien to this Sacurity Instrument. |f
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security (nstrumaent, Lendar may
give Borrower & notice identifying the llen. Borrower shall satisfy the lien or take one or more ¢of the actions set forth above within 10
days ©f the giving of notice.

5. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propery
insured against oss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or ficoding,
for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that lL.ender requires The
insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withhald ! Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insuranoe policles and renewals shall be acceptabla to Lender and shall include a standard morigage clause. Lender shal
have the right to hold the policies and renewals. |f Lender requires, Borrower shall prompty give to Lender all receipts of paid
premiums and renswal notices. in the event of loss, Borrower shall give prompt notice to the insurance camer and Lendar. Lender may
maks proo! of loss if not made promptly by Bormower.

Uniass Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or reparr of the
Proparty damaged, i the restoration or repair is economically feasible and Lender's security Is not lessened. |f the restoration or repar
is not economically feasible or Lendsrs security would be lessened, the insurance proceeds shall be apgplied to the sums secured by
this Sacurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abarndons the Propany, or does not
answer within 30 days a notice from Lender that the Insurance camier has offered to settie a claim, then Lender may coliact the
insurance proceads. Lender may uses the proceads to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day periocd will bagin whan the notice is given,

Unless Lender and Borrowar otherwise agres in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. It unider paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Proparty prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument immediately prior to the acqumsibon

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Appllication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agreea in writing, which consent shali not be unreasonably withheld, or unless extanuatng
circumatances axist which are beyond Borrower's control. war shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action o proceading, whethar
civii or criminal, is begun that in Lender's good faith judgment could result in forfeitura of the Property or otherwise materiaily impair the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a niling thet, in Lenders good faith determinaton, precludes
forfeiture of the Borrower's intarest In the Property or other material impairment of the lien created by this Secunty Instrument or
Lander's security interest. Borrower shall also be in default it Borrower, during the loan application process, gave materally false or
inaccurgte information or statsments to Lender {or failed to provide Lender with any materlal information) in connection with the Ioan
evidenced by the Note, including, but not limited to, representations conceming Borrowers occupancy of the Propearty as a principal
residence. |f this Security Instrument is on & leasshold, Borrower shall comply with all the provisions of the lease. | Borrower acquires
fee title to the Property, the lsasehold and the fea title shall not marge unless Lendar agreas to the marger in writing.

APPH : 80421615
MLC200  (07/07) ALABAMA-FNMAFHLMC-SF Morigage - 581 Page 2 of 4
(07/7) bl agecs 55 LOAN #: 90101213260




L ¥

7. Protection of Lender's Rights In the Property. It Borrower falls 1o perform the covenants and agreements contained in this
Security Instrumaent, or there is a legal proceeding that may significantly affect Lender's rights In the Proparly (such as & proceading in
ankruptcy, probate, for condemnation or forfefture or to enforce laws of regulations), then Lender may do and pay for whatever is
scessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may includ‘u paying any sums sacured
sy & lien which has priority over this Security Instrument, appsaring tn court, paying reasonable attormeys' fees and entering on the
roperty to make repairs. Although Lender may take action under this paragraph 7, Lander doss not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Security
nsttumant.  Unless Borrower and Lendar agres to other ems of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting paymaent. | _

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan saecured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect [f, for any reason, the morngage
[nsurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall pay the plmrniumn required to obtain coverage
substantially equivaient 1o the mortgage insurance praviously in effect, at a cost substantiatly equivalent to th-a cost to Borrower of the
fnortgage insurance previously in aeffect, from an atemnate mortgage insurer approved by Lender If substantially equivalant morigage
insurance coverage ls not avaliable, Borrower shall pay to Lender each month a sum equal to one-twelth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect Lendar will accept. use and
tetain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve paymants may no longar be required, at the option ot
|_ender, it mortgags insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by
|_ender again becomes available and is obtained. Borrower shali pay the premiums required to maintain mortgage insurance in sffect, or
o provide & loss reserve, untll the requirement for mortgage (nsurance ends in accordance with any written agreemsnt between Bomower
and Lender or applicable iaw.

9. inspection. Lender or ity agent may make reasonabie entries upon and inspections of the Property. Lander shall give Bofrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o |

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with &ny condemnation
of other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender,
f In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whather or hot then due, with any excess paid to Borrower. In the event ofa partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums sacured by this Security Instument
immediately before the taking, uniess Borrower and Lander otherwiss agree in wnting, the sums secured by this Sacurity lnlh:l.lﬂ'Ilﬁl shal
ibe reduced by the amount of the proceeds muitiplied by the following fraction: (a) the fotal amount of the sums secured immediately
‘before the taking, divided by (b) the fair market vaue of the Properly immediately before the taking. Any balance shall bs paid to
\Borrower. In the event of a partial taking of the Property in which the Jﬂlr market value of the Propeity immediately befors the taking s
'loss than the amount of the sums secured Immediately before the taking, uniess Borrower and Lender otherwise agres in writing or unless
-applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sacurity Instrument whether or not the sums

"ara then due.

It the Property is abandoned by Bomrowar, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or

‘seftle a claim for damages, Borrower fails to respond to Lender within 3G days after the date the notice Is given, Lender is authonzed 0

collect and apply the proceeds, at its option, sither to restoration or repair of the Property of to the sums secursd by this Security
Instrument, whather or not then due.
Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shali not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pa :
11. Borrower Not Released: Forbsarance By Lender Not a Walver, Extension of the time for payment or modiicaton of

amontization of the sums secured by this Security Inatrument granted by Lendar to any successor in interest of Borrower shall not operate
to relemse the liability of the original Bomower or Borrowsers successors in interest Lender shall not be required to commence

proceadings against any successor In interest or refuse to sxiend time for payment or otherwise modify amortization of the sums secured
by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lander (n exercising any right or remedy shall not be a waiver of or preciude the exsrcise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreaments of this Secunty
instrument shail bind end benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Bomrower's covenants and agresmaents shall be joint and several. Any Bomrower who co-signs this Security instrument but does not
execute the Note: {(a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's Interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sumg secursd by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terma
of this Securlty Instrument or the Note without that Bormrowet's congent.

13. Lonn Charges. [f the loan secured by this Security Instrument is subject to a law which seta maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or 10 be collacted in connaction with the loan excead the
permitted limits, then: (&} any such loan charge shail be reduced by the amount necessary 0 reduce the charge to the permittad imit, and
(b) any sums aiready coliected from Borrower which exceeded parmitted limits will ba refunded to Borrowar. Lender may choose 10 make
this rafund by raducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prapaymant charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Securnity Instrument shall be given by delivering it or by mailing it by first
class mail uniess applicable law requires use of ancther method. The notica shall be directed to the Property Address or any othar
address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's axddress stated herein
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have bean given to Borrowsr or Lender when given as provided in this paragraph.

1%, Governing Law; Ssverablity. This Secunty Instrument shall be govemned by federal law and the law of the jurigdiction In which
the Property is located. In the svent that any provision or clause of this Security Instrument or the Note conflicts with applicabis law, such
confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision
To this end the provisions of this Security instrument and the Note are declared 1o be saverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transter of the Property or a Beneficial interest in Borrower, If all or any part of the Property or any interest in it 1 soid or
transterred (or if & beneficial interest in Borrowsr is sokl or ranaferred and Borrower is not a natural parson) without Lender's pnor written
congent, Lender may, at its option, require immadiate paymaent in full ot all sums secured by this Security Instrument. Howsver, this option
shall not be exercised by Lender if axerciss is prohibited by federa! law as of the date of this Security Instrument.

If Lander exsrcises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a pariod of not less

' than 30 days from the date the notice is delivarad or malled within which Borrower must pay all sums secured by this Security instrument.

i Borrower fails to pay these sums prior to the sxplration of this period, Lender may invoke any remedies psimitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have enforcement of this
Security Instrument digcontinued at any time prior to the earier of. {a) 5 days (or such other pericd as applicable law may specify for
reinstatemnent) before sale of the Property pursuant to any power of sale contained in this Securty Instrument; or {bj sntry of a judgment

anforcing this Security Instrument. Those conditions are that Borower:. (a) pays Lender all sums which then would be due under this
- Secunity Instrument and the Note as if no accelaration had occurred; (b) cures any default of any other covenants or agreaments; {c) pays

all expenses incurred n enforcing this Security Instrumant, including, but not imited to, reasonable attornays’ fees; and (d) takes such
acton as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
cbligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effectve as if no accelaration had occurred. However, this nght to

. rainstate shall not apply in the case of accelsration undar paragraph 17.
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~ 19. Sale of Note; Change of Loan Servicer. Tha Nota or a partial interast in the Note {together with this Security Instrument) may
bha sold one or more times without prior notice to Borrowar. A sale may resuit in a change in the entity (known as the "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. Thera algso may be one or more changes of the Loan
iSarvicer unrelated to a sale of the Note. !f thera is a changs of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable iaw. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will alse contain any other Information required by applicable |aw.

. 20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
'Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to do, anything affacting the Froperty that is
in violation of any Environmentai Law, The praceding two sentences shalt not apply to the presence, use, or storage an the Property of
'small quantiies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

‘of the Property. .

Bomrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

égnvummnntnl or regulatory agency or private party involving the Proparty and any Hazardous Subsiance or Environmental Law of which
‘Borrower has actual knowledge. If Borrower lsams, or ls notified by any governmental or regulatory authorty, that any removal or other
remediation of any Hazardous Substance affecting tha Properly is necessary, Bormrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. ‘

As used in thia paragreph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmantal Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and

harbicides, volatiie solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20.
Epvironmental Law® means federal laws and laws of the jurisdiction whare the Property is located that relate to health, safety or
“anvironmantal protection.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower pricr to scceleration tollowing Borrower's bresch of sny
covenant or agresment In this Security instrument (but not prior to acceleration under paragraph 17 unlsas spplicable law
provides otherwiss). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a dates, not loss

“than 30 days from the dats the notios Is given to Borrower, by which the default must be cured, and {d) that fallure to curs the
“default on or before ths date spacified In the notioce may result in acceleration of the sums sacured by this Security instrument
' and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
. bring a court action to assert the non-axistence of & default or any other defense of Borrower to acceleration and sale. i the
' default Is not cured on or batore the date specified in the notice, Lender, at ts option, may requirs immediate payment in full of

il sums secured by this Security instrument without further demand and may Invoks the power of sale and any other.
. ramedies permitted by applicable law., Lender shall be sntitfed to collect all expsnses Incurred In pursulng the remedies

provided In this paragraph 21, including, but not limied to, reasonable attorneys’ fess and costs of title svidencs.

i Lender Invokes the power of sale, Lender shall give s, copy of a notice to Borrowsr In the manner provided In
paragraph 14; Lender shall publish the notice of sale once n week for thres consecutive weeks in a newspaper publishad in
SHELBY County, Alabama, and thersupon shall ssll the Propsrty to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall dellver to the purchaser Lender's deed conveying the Property.

" Lender or lts designee may purchase the Property at any sale. Borrower covenants and agress that the procesds of the sale

shall be spplied In the following order: (s) to all axpenses of the ssle, including, but not imited to, ressonable attormey's fees;
(b) to all sums securead by this Sscurity instrument; and (c} any excess to the person or parsons loguilly entitied to It

22. Releass. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Secutity Instrument to
Borrowst. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for reieasing this Security instrument, but only
it the fes is paid to a third party for sarvices rendered and the charging of the fes is parmitted under applicable law.

23. Waivers. Borrower walves aif rights of homestead axemption in the Property and relinquishes alf rights of curtesy and dower 1n
the Property.

24. Riders to this Seourity instrument. If one or mora riders are exacuted by Borrower and recordad together with this Secunty
Instrumant, the covenants and agresments of sach such rider shall be incorporated Into and shall amend and supplement the Covenants
and agreaments of this Security Instrument as [ the rider(s} ware a part of this Security Instrument.

[Check appiicable box{es))

xx| Adjustable Rate Rider Condominlum Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmant Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider Second Home Rider
V.A. Rider xx| Other(s) {specity]

Special Provision Rider

BY SIGNING BELOW, Borowsr accepts and agraas to the terms and covenants contained in thig Security Instrument and In any
rider(s) axecuted by Borrower and recorded with it.

R

= St S ey @

{Seal)
SHARMAN SAMUDIO Borrower JIMMY Borrower
4 Sea) W __ (Sea)
~BOrroweT - Bt 1 ower
wknessm f Wiinssase N
STATE OF ALABAMA, County ss: SHELBY
Onthis 7TH day of way , 1998 . |, the undersignad authority, & Notary Public
in and for said county and in aaid state, heraby certify that
SHARMAN SAMUDIC AND HUSBAND, JIMMY SAMUDIO
. whose name(s) are signed to the
foregoing conveyance, and who are Known 1o me, acknowladged before me that, being informed of the contents
of the conveyance, t hay  executed the same voluntarly and as thalr actonthe day the same bears date.
Given under my hand and seal of office this 7TH day of Y , 1988 ,

My Commission Expires: ! | B qq

This instrument was prepared by
BECKY BULLOCK
MAGNA MORTGAGE COMPANY

Bom ﬁ“ﬁ:ﬁﬂum
mﬁ: g8 G, M3 39403

iiﬂl £54-2058%
A00)9B6-2463
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EXHIBIT "A"

Lots 9. 10, and 11, in Block 4 according to Nickerson Scott Addition to Alabaster as recorded
in Mal; Bu:::k 3 at Page 34, in the Probate Office of Shelby County, Alabama.

Source of Title: Deed Book 313 at Page 543 |

THIS RIDER ATTACHED TO AND FORMING A PART OF MORTGAGE DATED

MAY 7. 1998 IN THE AMOUNT OF § 116, 000,00
S IDENTIFIED THEREWITH BY THE FOLLOWING SIG

A

e
SHARMAN SAMUDIO 10
PREPARED BY: BECKY BULIGCK
Y
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¥116,000.00 RIDER TO SECURITY INSTRUMENT
(Optional Interest Rate and Monthly Payment Changes)

THIS RIDER is made this  7TH day of MAY, 19%8 and is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the *Securlty Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Fixed Rate Note (With Cne-Time Lender Option to

Adjust Rate) (the "Note”) to UNYON PLANTERS BANK, NATIONAL ABSOCIATION
{the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

500 ZND STRERT NE, ALABASTER, AL 35007
- (Property Address)

ik

L]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE

AT THE EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covanant and agree as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial yearly fixed interest rate of  8.758 %. The Note provides for an optionai
change in the initlal yearly fixed interest rate and monthly payment as follows:

The Note Holder may at its exclusive option change my interest rate and the resulting amoum of my monthly
payment on the Change Date in accordance with this Section 1. My-interest rate and monthly payment may
only be changed once during the term of the Note. |f the Note Holder elects to exercise its option under this Section
1 to change my interest rate and monthly payment on tHe Change Date, the Note Holder will detiver the Notice of
Change to me as required by (F) of this Section 1. The Note Holder will in no event be obligated to exercise its
option under this Section 1 or to change my interest rata and monthly payment. If the Note Holder falls to provide
the Notice of Change in the manner and within the time period prascribed by (F) of this Section 1 for any reason, its
right and option to change my interest rate and monthly payment will terminate and, in that event, my interest rate
and the amount of my monthly payment under the Note will continue without change in accordance with the
provisions of Section 2 and Section 3 of the Note. 1f the Note Hoider elects to change my interest rate and monthty
payment and delivers the Notice of Change prescribed by (F) of this Section 1 to me, my interest rate and the

amount of my monthly payment for the remainder of the term of the Note will be determined by the Note Holder in
accordance with the provisions of this Section 1 which follow:

A. Change Date

The inttial fixed interast rate | will pay will change on the first day of JONE, 2003
which is called the "Change Date."

B. The "Index”

At the Change Date, my Interest rate wiil be based on an Index. The “Index” is the Federal National
Mortgage Asaociation's required net yleid for 15-year fixed rate {Actual/Actual) whole loans subject to a 60-day
mandatory delivery commitment, as made avallable by the Federal National Mortgage Association. The most

recently avaiiable index at the close of business as of the date 45 days before; but not including, the Change
Date is called the "Current Index."

If the Index is no longer available, the Note Hoider will chocose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

C. Calculation of Changes

Before the Change Date, the Note Holder will calculate my new interest rate by adding a margin of
™O percentage point{s) ( 2.000%) {the "Margin") to the Curent Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

(0.125%). Subject to the limit stated in Section 1(D) below, this rounded amount will be my new interest rate
until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal thet | am expected to oe at the Change Date in fult on the Maturity Date &t my new

interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymaent.

D. Limits on interest Rate Change

The yearly interest rate | am required to pay at the Change Date will not be greater than 15.750 %,
which i3 called the “Maximum Rate."

E. Effective Date of Change

My new interest rate will bscoms effective on the Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date.

B o
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F. Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment (the "Notice of Change®) at least 25, but no more than 120, calendar days before the due date of the first
monthiy payment jn the new amount. The Nctice of Change will include information required by iaw to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the natice.

CHARGES; LIENS

Unitorm Covenant 4 of the Security instrument Is amended to read as follows: “4. Charges, Liens. Borrower shall
pay all taxes, assesamemts, and other charges, liens and Impositions attributabile to the Property which may attain a
priority over this Security Instrument and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 of the Security Instrument or, if not paid in such manner, by Borrower making payment, when due,
directly to the Note Holder theraof. Borrower shail promptly furnish to Lender all notices of amourts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender

recelpts evidencing such payments. Borrowaer shall promptly discharge any lien which has priority over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall

agree in writing to the payment of the obiigation aecured by such lien in a manner acceptable to the Lender; (b} shall
in good falth contast such lien by, or defend against enforcement of stch lien in legal proceedings which in the
opinion of the Lender operate to prevent the enforcement of the lien or forfeiture of the property or any part thareof;
or (c) shall secure from the heider of such lien an agreement in a form satistactory to Lender subordinating such lien
to this Security instrument. If the Lender determines that ail or any part of the Property is subject to a lien which
may attain a priority over this Security Instrument, Lender shall send Borrower notice identifying such lHen. Bormower
shall satisfy such lien or take one or more of the actions set forth above within ten {10) days of the giving of notice.”
LOAN CHARGES

The Note Holder may require an escrow account for the payment of taxes and insurance. The Note Holdar may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow

ltems, untess Note Holder pays Borrower interest on the Funds and appiicable law permits Note Holder 1o make

such a charge. However, Note Holder may require Borrower to pay a one-time charge for an independert real
astate 1ax reporting service used by Note Holder in copnection with this loan, uniess applicable law provides
otherwise. Uniess an agreement is made or applicable law requires Interest to be paid, Note Holder shail not be

required to pay Borrower any interest or earnings on the Funds. Borrower and Note Holder may agree in writing,
howevar, that interest shall be paid on the Funds. '

The Note Holder may also collect reasonabie fees for special loan sarvices to inciude but not limited to recording,
copies of documents, assumptions, modifications, partial releases, fax transmission services or any other fees or
charges permitted by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

It a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with this loan exceed the permitted kmits, then: (i} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limi: and (i} any
sums already collected from me which exceeded permitted limits will be retunded to me. The Nots Holdar may
choose to make this refund by reducing the principal | owe under this Note or by making a direct payment to me. I
a refund reduces principal, the reduction will be treated as a pantial prepaymant.

ANNUAL STATEMENT OF ACCOUNT

The Note MHoider may in #s sole discretion, from time to time, provide Bomrower with an annual statement and
accounting of alt transactions and charges in conjunction with the Note. This statement and accounting will describe
the application of all payments to principal, interest and escrow, and disciose all fees charged and any escrow
transactions. The annual statement and accounting will also reconcile baginning and ending principal and escrow
balances and reflect the current interest rate. A separate annual statement will disclose the calculation of any
adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual

statements and accounting and immaediately notify the Note Holder of any discrepancies or of any caiculation which
Borrower believes to be incorrect.

It is agreed that the Borrower shall have gne year from the date of receipt of the annual statement and/or accounting
to notify the Note Molder of any errors or exceptions in fees charged, or the application of payments inciuding any
calculation required of any adjustable imterest rate used for the statement period.

Uniess the Note Holder is notified of any errors or exceptions within one year from the date of receipt of the
statement and accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal
and escrow balances presented in the statement and accounting shall be deemed to be correct and the Borrower
agrees that all further requirements for any and all corrections, including interest rate caiculations, shall be forever
barred and waived,

The Borrower further acknowledges that monthly payments originally determined or from time to time modified may

not fully amortize the loan principal and agrees to pay any unpald principal balance that may remain after the
anticipated number of payments have been concluded.
QIVING OF NOTICES

All notices must be in writing. Unless applicable law requires a different method of glving notice, any notice that
must be given to me under this Securlty Instrument will be given by delivering it or by mailing it by first ciass mail
addressed to me at the property address or at a different address if | give the Lender a notice of my different
address.

Any notice that must be given to the Lender under this Note will be given by mailing it by first-class mail to the

Lender at the address stated in Section 1 of the Note or at & different address if | am given notice of that different
address.

80421615
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8. UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Unilorm Covenant 15 of the Uniform Deed of Trust, Mortgage or Security Deed is amesnded to read as follows. "15
Governing Law; Severability. This form of Security Instrument combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrumasnt covering real
property. This Security Inatrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the avent that any provision or clause of this Securfty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security {nstrument or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable.”

The Borrower and any successor of the Borrower to this instrument and any parly who now or hereafter acquires a
security interest in the property and who has either actual or constructive notice hereof, thereby consents to the
terms contained herein and to the Note referenced herein. :

7. LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN

| understand that the terms of this loan have been granted to me based upon current market condRions and my
personal financial statements, as well as other matters considered relevant by the Lender. Accordingly, in addition
to the provisions of Paragraph 17 of the Uniform Covenant of the Security Instrument, | agree that it { sell, lease, or
convey the property described in the Security Instrument, which secures this loan, then the Lender may accelerate
the entire indebtedness or at Lender's option may require (&} a change in the current Interesat Rate, or (b) 8 change
in (or removal of) the limit on the amount of any one interest rate change {if there is a limi), or (c) a change in the
Index and/or Margin, or {d) charge a transfer fee, or (@)} such other reasonable modifications #t deems in its best
interest, or ail or part of these, as a condition or conditions of Lender's waiving the option to accelerate.

8. LEGISLATION

If, after the date heraof, enactment or expiration of applicable laws have the effect eithsr of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph) unenforceable
according to their terms, or all or any part of the sums sscured hereby unccliectible, as otherwise provided in the
Securjty Instrument and this Adjustable Rate Riderfor ofidiminishing the value of Lerdier's security, then Lender, at
Lender's option, may declare all sums secured by the Security Instrument to be immediate due and payable. |n
such event, Borrower shall not have the right to reinstate, otherwise provided in Uniform Covenant 18 of the Security
instrument. '

IN WITNESS WHEREOQF, Borrows7 has executed this Rider to Security

WITNESS the hand(s) and seal(s) of the undersigned,

=Y SJ !ﬁ*\f ﬁ“_)'-) (Seal) o

e {Seal)
SHARMAN SAMUDIO -Borrower -Borrower
-Borrower -Borrowet
A
PHEP&REERHT BECKY BULLOCK
LOAN CLOBING DEPAR
P.O, BOX 18%a
HATTIESBURG, MA 39403
PHoNS 0. (593) 33473423
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SPECIAL PROVISION RIDER

This Special Provision Rider amends, supplements and © the extent of any confict supersedes the Dead of Trust, Morigage or Security

Deed (the "Security instrument™} given by the undersigned (herein "Borrower®) to WI% WF J:ﬁ' :h-nggn, ASS 1;-1-1?

. 600 2ND STRERT NE, ALABASTEBR, AL 35007 -
600 2D STRRRT MR, Property Address)

ir addition to the covenants and agreements made in the Security instument, Borrower and Lender further covenant and agree as follows:

A1.

Borrower represents that he/she is an adult, mentally competent, and has full legal capacity to executs all lcan documants wrthout
having to obtain the consent or approval of any court or person. Borrower represents that he/she can read the _Englilh language and
has had opportunity to read all loan documents and to discuss the documents with persons of hisher choice inciuding his/her own
lawyer. Borrower represents that he/she is not relying on any statements, representations, or comments made by or attributable to
Lender or its agents; and Borrower agrees that the terms of the written loan documents shall not be modified except by written
document signed by the party to be bound. Borrower agrees that the ralationship between the parties as to the 10an and all ransactions
arising from or related to the loan is that of debtor and creditor. Bomrower agrees that neither party intands this loan now or in the future
to ever bs a joint venture or partnership.

The Lender may require an escrow account for the payment of taxes, insurance, ang other matars. The Lsnder may not charge
Borrower for escrow services, uriess Lender pays Borrowsr interest on the Funds. However, Lender may require Horrower to pay 8
one-time charge for a real estate tax reporting sarvice used by Lender in connection with this loan, uniess applicable law provides
otherwise. Unieas a written agresment is made or applicable law requires interest to be paid, Lender shail not be required to pay
Borrower any interest or samings on the Funds. Borrower agrees that all ascrow accounts are for the limited purpose of providing
funds from which Lender may pay the costs of matiers required to be paid by Borrower as part of the loan. Lender shall have a security
interest in all sscrow funds and may apply the escrow funda to the loan. Lender shall have no fiduciary duty with regard 1o any escrow
account. By way of illustration and not by limitation, the Lender shall have no duty 1o pay any item for which funds are escrowed, no
duty to inquire as to any bill presentsd for payment, no duty to contest any tax assessment, and no duty to procure any insurance. |
Borrower fails to fulfil any loan requirament, then Borower shall have breached the loan agreement and shall bs in default, and without
curing the default Lender may fulfil the requirement and charge Borrower's loan for all costs and may use any or all of the escrow funs
and all costs shall be immadiately due mnd payable by Borrower including replacement of any escrow funds usad. H Lander electa (o
fulfill a loan requirement, then Lender shall have no duty to act for Borrowser's benefit, no duty to shop for product or price, but to the
contrary may deal with Itssif or any affiiiated person, may receive faas, commissions, or other compensation, and may act in Landsr's
interest only or for the intarest of both Borrower and Lander. Whan acting for the interest of Borrower, Lender shajil have no duty to act
in Borrower's bast intsrest, but only to act reasonably, Borrower agrees that Landers interest includes the full value of the collateral

and not just the amount of the dabt. Any waiver by Lendey of the required escrow deposits may be revoked by Lender at its aole
discretion upon notice to Borrower. s

Tha Lender may collect fees for all loan services including but not limited to recording, copying, assumptions, modifications, partial
releasas, fax transmission services, any other fess or charges pemitted by the Government-sponsored agencies, FHA, VA, FNMA,
FHLMC or GNMA, and any ees disclosad in Lender's or Servicer's fee schedule which may change from tme o time. The Sacurty

Instrument may be canceled in any manner permitted by applicable law and Lender may cherge bomrowar for all axpensesz of
cancellation and may charge faes relating to the cancallation.

in the event of transfer of properties described in the Security instrument, whether the original Borrower is releasec of not released from
jiabllity, in every case, the Lender may charge a transfer fee and any such action on the part of the Lendsr shall not in any manner be
construed as releasing any person from lability for the payment of the indebtedness hereby securad uniess such releass is in wning
and signed by Lender. The Borrower understands that the terms of this loan have been granted based upon curment market conditons
and his/her personsl financial statements, as well as other mattera considered relevant by the Lender. Accordingly, in adkdiiton to the

provisions of the Security insttument, borrower agrees that if he/she sells, lsases, or Conveys tha property describad in the Sscurity
Instrument, which secures this loan, then the Lender may accelerate the entire incebtedness or at Lender's option may require (a) a
change in the current Interest Rate, or (b} a changé in (or removal of) the limit on the amount of any interest rate change {if there 18 &
limit), or {c} a change in the Index and/or Margin, or (d) charge a transfer fee, or (e) such other raasonable modifications it deems in its
best interest, or ail or part of these, as a condition or conditions of Lender's waiving the option to accalerats.

Lender may at its option, exhaust any ona or more sacurity interests, either concurrently or indepandently, and in such order as it may
determine. No delay by Lender or Trustee in exercising any right or remedy under the Security instrument, or other securty inlerests,
shall operate as a waiver of any other right or remedy or preciude the exercise thereof during the ¢continuance of any default under the
Security Instrument or any other security interests. Lender may probate or file proof of its claim with any court without walving its nghts
under this Security Instrument or being deemed to have slected its remedy. If this Security Instiument is subject 1o a prior Secunty
instrument, it is further understood and agreed by and batween the partes herato that any default or failure of the Borrower herein to
comply with all the terms and conditions of the prior Secunty Instrument is a default under the terms and conditons of this Security
Instrument. Upon such default or tailure or any other failure or defaull, the Lender may declare the indebtedness hereby secured at

once dus and payable and may foreclose immediately or may exercise any other right hereunder, or take any other proper action
allowed by law.

without affecting the liability of Borrower or any other person for payment of any indebtedness secured hereby or for performance of
any obligation contained herein, and without affecting the rights of Lender with respect to any person or security not axpressly reieased
in writing, Lender may, at any time and from time to time, and without notice or consent; (1) Relsase any person llable for psyment of all
or any part of the indebtedness or for performance of any obligation; {(2) Make any agresment sxtanding the ime or otherwise altenng
the terms of payment of all or any part of the indebtednass or modifying or waiving any obligation, or subordinating, modifying or
otherwise dealing with the security interest, (3} Exercise or refrain from exarcising or waive mny right Lender may have; (4) Accept

additional security of any kind; (5) Release or otherwise deal with any property, real or parsonal, securing the indebtednass, inciuding
all or any part of the property herein described.

Borrowaer(s) warrants the tite to the real and personal properly conveyed or the security interest creatad, represents the property has

access 1o public roads and utiiities and agrees to defend said tite and hold Lender harmiess from all costs, expenses and legal fees
relating to any breach of warranty or misrepresentation.

Borrower unconditionally assigns and transfers to Lender all the rents and revenuses of the property. Bomrower authorizes Lender of
Lender's agents to colisct the rents and revenues and hereby directs sach tenant of the Property to pay the rents to Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement In the Secunty Instrument, Borrower
shall collect and recaive all rents and revenues of the Property as trustes for the benefit of Lender and Bomower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only. |1 Lender gives notice of breach to
Borrower, () all rents received by Borrower shall be held by Borrower as trustea for benefit of Lendes only, to be applied ‘o the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the rents of the property, and (i) each tenant
of the Property shall pay all rents due and unpaid to Lender or Lender's agent upon written demand to the tenant. Borrower represents
that borrowsr has not sxecuted any prior assignmaent ot the rents and has not and will not perform any act that would prevent Lender
froml exercising its rights. Lender shall not ba required to enter upon, take control of or maintain the Property before or after grving
notice of braach to Borrower. However, Lander or a judiclally appointed recsiver may do so at any time there is a breach. Lender may
apply the rents in its descretion and any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rants of the Property shall terminate when the debt secured by the Security Instrument is paid in full. Upon
Lender's request, Borrower shall assign to Lender all leases of the property and all security deposits made in connaction with lsases of
the property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to executs naw
laages, In Lander's sole discretion. As used in this paragraph, the word "eass” shall mean "sublsase” (f the Securty Instrument is on a
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WITNESS the hand(s) and seai(s) of the undersigned, as of

L

The Borrower agrees that if the loan is for the purpese of repairs or construction and theme is a Constnjction Agresment enterad into by
the Bormower and the Lender conceming the real property hersinabove described, then the construction agiesment Is hereby

incorporated Into this Security Instument for all purposes and. breach .of the construction agresment shak be a default undar thia
Security Instrument.

Any part of the insurance procesds may be applisd by the Lender atits option aithar to the reduction of the indebtedness or the repair of
tha property. [n the event of foreclosure of the Security Instrument or other transfer of tite to the Property that extinguishes the
indebtedness, ail right, title and interast of Borrower in and to insurance policies in force shall pass to the purchaser .

The Lender Is subrogated to all intereats paid in whole or in part by the proceeds of the [oan and 1o the extent ailowed by law shall be
entitied to all warranties, axpressed or implied, in favor of Borrower.

With respect to all debts secursd by this Security instrument, each maker and endorsar waives ail rnghts of sxempton under the
Constitution and the laws of the state whare tha property s located.

Borrower shall not seek, agree to or make & change in the use of the property or zoning classification, uniess Lender has agreed n

writing to the change. Bormower shall comply with all applicable jaws, ordinances, regulations and requirements of any govemmental
body having jurisdiction ovar the proparty.

Lender may In its sole discretion, from time to time, provide Borrower statements and accountings of transactions and charges relatng
to the loan. These statsments and accountings may describe the application of payments to principal, interest and escrow, and
diaclose feas charged and escrow transactions. These statemants and accountings may aiso reconcils baginning and ending principal
and escrow balances, reflact the curmrent interest rate, and disclose the caiculation of any adjustable interest rate changes. The
Borrowsr agress to read the statements and accountings and immediately notify Lender of any discrepancias or of any caiculation
which Borrower bellaves to be incorect. it s agresd that the Bomower shall have ong year from the date of the statement and
accounting and/or intersst rate adjustmant within which to notify the Lendar of any eors or disagresments with any data disclosed

including but not limited to principal balance, interast rate, remaining term, escrow transactions, application of payments, fees and late
charges.

Unless the Lender is notified of any dispute within one year from date of the statement and accounting or the adjustable interest rate
calculation, then Borower agress that all matters disclosed in the statement and accounting shail be deemed 1 be comrect and the

Borrower agrees that all of hisg/haer rights for any and all corections, including interest rate calculatons, shall be forever barred and
walved.

The Borrower furthar acknowiedges that the amount of the monthly payments ms otiginally determined or from time to tme modified

may not fully amortize the loan principal and intereat and borrower agrees to pay at maturity of the loan any unpaid principal balance
that may remain plus interost at the last applicable rate until the J:N'In:ipll is fully paid.

All notices must be in writing. Unless applicable law reguires a different method of giving notica, any notice that must be given to
Borrower under this Securlty Instrument will be given by delivering it or by malling it by first ciass mall addressed to Bomower at the
propsrty address of at a different address if Borrower has given the Lender a notice of different address. Any notice that must be given

to the Lendar under this Security Instrument will be given by malling f by first-class mail to the Lender at the address stated in the Note
or at & different address if Barrowar has baen glven notics of that different address.

For purposes of parfecting and enforcing the security interest, this Securtty instrument shall be govemed by the laws of the state where
the proparty is iocated. For all other purposes, this Security Instrument and all actions arising from or related to this loan shall be
governed by the faderal laws and reguiations applcable to Lender and tha laws of the atate in which Lendar |18 domiclled to the extent
those state laws do not conflict with applicable federal law. Except as to foreciosure and possessory actions, all legal actions invaiving
this gacurity instrument and/or the loan secured thereby shall be brought and maintained only in a court of compatent iuriadiction in the
state of Lender's domicile of In a fedaral court in a state whare the proparty is located. [{, after the date hereof, snactrnant or expiration
of applicable laws have the effect sither of rendering the provisions of the Note, the Security instrument or the Adjustable Rate Ridar
unanforceable according o their terms, or all or any part of the sums secured hereby uncollectibia. as otherwise provided in the
Security instrument and the Adjuatable Rate Rider, or of diminishing the valua of Lender's security, then Lender, at Lender's opton,
may declars ail sums securad by the Securnty Instrument 1o be immediately due and payable. In such svent, Borrower shall not have
the right to reinstate. If a law, which applies to this [oan and which sats maximum loan charges, is finally interpreted so that the interast
or other loan chargea collected or to be coliected in connection with this loan axcead the parmitted limits, then: (i) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (i) any sums already collected from Borrower
which exceeded permitted limits will be refunded to the Borrower. The Lender may choose to make this refund by reducing tha principal

Borrower owes under Borrowsr's Note or by making a direct payment to Borrower. It a refund reduces principal, the reductions will be
treated s a partial prepayment and shall not postpons or reduce any installments.

Any Controversy or claim arieing out of or relating to this document or any transactions, avents of contracts in any way relating to or
arising from this document, shall be setied by arbitration in accordance with the Commercial Arbitration Rules of the Amencan
Arbitration Assoclation (AAA) and judgment upon the award rendered by the arbitrator may be entered in any Court having juriadiction
thereo!, If & saparats Altemative Dispute Resolution Agreement and/or Arbitration Agreement now or hereafter exists between any of
the parties to this document, then all parties agree to be bound by the separate Alternative Dispute Resolution Agresmaent or Arbitration

Agresment which shall totaliy supersede this arbitration provision. If the separate agreament ig determined for any reason 1o be invalid
or unenforceable, then this arbitration provision may be snforced by any party.

The covenants and agresmants herein contained shall bind, and the banefits and advantages shali inure to, the respective hairs,
axecutors, administrators, successors andjor assigns of the parties hereto. However, In the svent the Nots and Security Instrument
referred 10 herein are assigned to Federal National Morigage Association (FNMA) or Federal Home Loan Mortgage Corporation
(FHLMC), then FNMA or FHLMC shall have the option of enforcing or walving all or part of this Special Provision Rider as to their acts
and omiaslons; provided however any ssrvicer or subservicer shall have the right to enforce this Spacial Provision Rider as 1o its acts
and omissions. If this Special Provision Rider Is reassigned by FNMA or FHLMC to any other investor, then this Spaecial Provision Rider
shall be reinstated in Uil force and effect without regard to any waivers by FNMA or FHLMC. Wherever ussd, the singular number
shall include the plural, the plural the singuler, and the uss of any gender shall be applicable to all ganders.

) el d (Seal) =» ] (Seal)
SHARMAN BAMUDIO ~Bormrower B MY -Borrower
»__ — . (Seal) (Seal)
Borrower -Borrowsr
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