MORTGAGE FORM FORM 100 3 Rev 1279

Thie instrument prepared by

CENTRAL STATE BANK
State of Alabama | Post Office Box 180
.. SHEL BY Couniy. CHIEI‘H, Alabama 35040

MORTGAGE

THIS INDENTURE i made and entered into this __ LLth  4ayor _ June 19 98 4y and between

 Christopher Todd Holder and wife, Shanda Schroeder Holder e

—_———— —

| (hereinafter called “"Mortgagor,” whather one or more) and CENTRAL STATE BAN¥K, Calera, Alabama, an Alabame banking corporation (hureinafter
called "Mortgagee™).

Four Hundred Twenty One Thousand
WHERFEAS. said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum aninE Hundred Eighty HEP_E and 50 “‘
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dollare (8 421,989.50 ) as evidenced by that certain promissory note of even date herewith, which bears intereat as pruvided therein,
ON DEMAND

S

which is payable in accordance with ite terms, and which has a final maturity date of _

WHEREAS. Mortgagor agreed in incurring seid indebtedneas that this mortgage should be given to secure the prompt payrment of the indebtedness
evidenced by the promissory note or notes hersinabove apecifically referred to, as well an any extension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgages, we more
fully described in the next paragraph hereof (both of which different type debts are hereinafter mllectiv‘i-ly calied “the Thebt™); and,

s b

WHEREAE,hMungan may be or hereafter become further indebted to Mortgagee, as may be evidanced by promiasory npte or notes or stherwise,
and it in the intent of the parties hereto that this mortgage shall sccure any and all indeblednesses of Mortgagor to Morigagee, whether now existing
or hereafter arising, due or to become due, abaolute or contingent, liquidated ¢r unliquidated, direct or indirect, and, therefore, the partien intend

——— ——

thin murigage to secure not only the indebtednesa evidenced by the promissory note or notes hereinabove npecifically refarred 10, bul also to mecure
any and all vther debta, obligationa or liabilities of Mortgagor to Mortgages, now exiating ot hereafler arising before the payment in full of the
i |] indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance), together
"Il with any and all extensions -or renewals of same, or any part thereof, whether evidenced by note, open accaunt, endorsement, guaranty, pledge

: or otharwise,
|
: NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does {to) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real satate, together with all improvements thereon and sppurienances thereln, situsited
n

CHELBY County, Alabama (said real eatate being hereinafter called “Heal Eatate™):

SFE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORTGAGE.

-

n o 4
BrL @
| 1::-:1 .
B °

O p

) \D !
ﬁmﬁ g
i n |
R4 ]

i
I3 L

e

?-‘-\:g.a- -

Together with all the rights, privilegesa, tenements, appurtenances and fixtures appertaining to the Heal Estate, all of which shall be deemed Heal
Estate and shail be conveyed hgf this morigage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors ahd ussigns forever. The Martgagor covenanis with the Mortgages
that the Mortgagor in lawfully seized in fee simple of the Real Estale and has a good right to sell and convey the Real Estate an aforeanid. that
the Real Estate is free of all sncumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever defend the title e the
Heal Eatate unto the Mortgagee, againat the lawful claims of all persons.

For the purpose of further securing the paymeni of the Debt, the Mortgagor agrees to: (1) pay all taxes, amsessmenta, and other licns taking
privrity over this mortgage (hereinafter jointiy calied “Liena™, and if default ia made in the payment of the Liena, or any part thersof, the Mortgagee,
at ita optinh, may pay the same; (2) keep the Real Entate continuoualy insured. in auch manner and with such rompanies an may br watisfuctory
to the Morigagee, ngainst loas by fire, vandaliam, malicious mischief and other perila usumlly covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Morigagec, as ita interest may appenr; such insueance to be in an amount nt
lesst equal to the full insurable value of the improvements locuted on the Ren) Eatate unless the Mortgager agrees in wriling thut such insurance
may be in & lemser amount. The original insurance policy und all replacementa therefor, ahall be delivered to and held by the Menigagee until
the Debt in paid in full. The original insurance pelicy and all replacement therefor muat provide that they may not be eancelied without the insurer
giving at least fifteen days prior writlen notice of such cancellution to the Mortgagee.

The Mortgagor hereby assigns and pledges lo the Mortgagee, as further securty for the payment of the Debt, ench nnd every policy of hazard
inaurance now or hareafter in effect which insurea said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and te each and every auch policy, including but not limited to ail of the Mortgagor's right, title and interest in and tw any premiums
onid on auch hazard insurance, including sll righis to return premiuma. If the Mortgagor fails to keep the Heal Fatate insured as specified above
then, ai the election of the Mortgagee end without notice to any person, the Mortgagee may declare the entire Debt due and paymble and thie
maortgage subject to foreclosure, and this mortgage may be forecloasd B8 hereinafter provided; and, regardless of whether the Mortgages declaros
the entire bt due and payable and this mortgage subject to forecloaure. the Mortgagee may. hut shall not be obligated to, insure the Renl Ealaty
fur ite full insurable value (or for such leaser amount as the Mortgagee may wishi mgninst such riske of loss, for ita own benefit, the proceads
from such insurance {less sost of collecting same), if collected. 10 be credited againat the Debt, or, at the election of the Morigagoe, nuch procecds
may be used in repairing or reconstructing the improvements iocated on the Renl Estate. All amounts apent by the Mortgagee [or insurance or
for the paymont of Liens shall bacome a debt due by the Mortgagor to the Mortigagee and at once payable, without demand upisn or notioe tn
the Martgagor, and shall bo secured by the lien of this mortgage, and shail bear intereet from date of payment by the Mortgagee until pnicd art
the rate provided in the promissory note or notea referred to hereinabove.

As further security for the payment of the Debt, the Mortgagar hereby aamgnas and pledgea to the Martgagec the following deweribwd property,
rights, claims, rents, profits, isaues and revenues:

L. all renta, profits, isnues, and revenues of the Real Estate from time to time accruing, whether under Jeases or tenancies now existing or hereafter
created, roserving 4o the Mortgagor, so long as the Mortgagor ir not in defauit hereunder. the right to receive and retmin ruch rentn, profits, 1eeues
and revenues,

2 all judgments, awards of damages and seitlemenis hereafter made remulting from condemnation proceedings or the taking of the Renl Estate,
or nny part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to ihe Real Estate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streeta, and all payments for the voluntary
aale af the Real Eatate. or any pan thereof, in lisu of the exercise of the power of eminent domain. The Mortgagee ia herehy authorized on bhahalf
of and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all sauch sums so received, or any part thereof, after the payment of atl the Mortgagée's expenses in connection with any proceeding
or trandnction described in this subparagraph 2, including court mmlt and attorneys' fees, on ihe Debl in such metner as the Mortigagee elrcts,
or, at the Mortgugee's option, the entire amount, or Any part thereof, %o received may be released or may be uned to rebuild, repair or reatore any
ar al] of the improvementa localed on the Real Estate.

The Morigagor agrees to take good care of the Real Estate and sll improvementa located thereon and nat to commit or permit kny waate thereon,
and at all timea to maintain such improvements in aa geod condition as they npw are, regsonahie wear and tear excepled.

Nuotwithstanding any other provision of this mortgage or the nole or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any pari thereof or any interest therein.

The Morigagor agreea that no delay or failure of the Mortgagee to exerciae any option to declare the Debt due and payable shall be diretired
a waiver of the Mortgagee's right to exercise auch oplion, either as to any paat or present default, und it is agreed that no terms or conditions
contained in this mortgage may bo waived, altered vr changed except by n written instrument signed by the Mortgagor and signed on behaif of
the Mortgagee by one of ite officers,

After default vn the part of the Mortgagor, the Mortgagee, upan bill filed or other proper legal proceeding being commenced for the fareclosure
of thin moertgage, shall be entitled to the appointment by any competeni court, without notice to any party, of a receiver for the rents, inaucs, revenuen
and profits of the Real Estate, with power to lease and control the Real Fatate, and with such other powera nw may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor payvs the Debt nnd each and every installment thoreof when due (which Debt includes
both {a) the indebtedneas evidenced by the promisgory note or nates hersinabove ppecifically referved to, as well ar any and all extenmions or renewnls
or refinancing thereof, and () any and ail other debts, obligations or liabilitiss owed by Mortgagur to Mortgagee now exiating or hereafler anuing
before the payment in full of the indebtedness evidenced by the promissory note or noled hereinabove specifically referred to, such ns any future
lonn or any future advance, and any and ali extensinna or renewais of same. or any part thereof. whethor evidenced by note, open account, endormement,
gunranty, pledge or otherwine} and reimburses the Mortgagee for any amounts the Mortgagee hae paid in payment of Lienp or inayrance pretmiuma.
and intereat thersot, and fulfills all of its chligations under this mortgage, this convevance shall be null and void. But if: (1) any warrunly or
ropresentuation made in this mortgage is breached or proved falge in mny material reapect; (2) defaclt i made in the due performance of any rovenant
or agreement of the Mortgagor under this mortgage; () defuuit is made in the payment to the Mortgagee of any sum paid by the Morigages wiseer
the authority of any provision of this mortgage, (4) the Debt, or any part thereof. remaine unpaid at maturity; () the intereat of the Morigager
in the Ros] Estats becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6 any statement of lien 18 fled
against the Real Eatale, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen iwithout regird
to the existence nr nonexistence of the debt or the lien on which such atatement is based): {7) any law is paased imposing or autharizing the impedilicn
of any apecific tax upon this mortgage ov the Debt or permitting or authorizing the deduction of any such tax from the principal or intereat ol
the Dels, or by virtue of which any tax, lien or assesement upon the Real Eatate shall be chargeable ngainst the swner of thin mortgage, 151 any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurimdiction; 199 Morlgagor, or any of
them (&) shall apply for or consent to the appviniment of n receiver. truatee or liquidator thereof or of the Real Estate or of alt ur u saubrlantial
part of such Morigagor's sasets, (b} be adjudicuted a bankrupt or inseivent or file a veluntary petition 1n hankreptcy. (¢} fail, or admit in writing
auch Mortgagor's inability generally, to pay such Mortgagor's debta ns they come due, (d) make o general assignment for the benefit of creditorn,
(e} file u petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) file
an answer admitting the matorial sllegationa of, or consent to. or default in answering, b petition filed against such Mortgagor in any bankruptcy,
recrganization or insclvency procesdings, or ({0) an order for relief or other judgment or decree shall be entered by any court of compeltent juriadictian.
approving o petition secking liquidation or reorganization of the Mortgagur, or any of them if more than one, or appmnting A receiver, lrastes
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the asseta of any Martgagor, then, upon the happenirig
of nny one or more of said eventa, at the option of the Mortgagee, the unpaid halance of the Debt ahall at once bocome due and puyable nnd
thin mortgege shall be subject tc foreclosure and may be foreclosed as now pruvided by law in case of paat-due mortgages. and the Mortguges
ahall he suthorized to take poseession of the Real Estate and, after giving at least twenty-one days notice of the lime, place and termr of salc
by publication once a week for three consecutive weeks in some newspaper publiahed in the county in which the Real Estate is lorated . 1o il
the Real Estate in front of the courthouwe door of said county st public outery, to the highest bidder for cash, and to apply the proceeds of smd
cale an follows: first, to the expense of advertising, selling and conveying the Real Eslate and foreclesing this mortgage, including & reasonabie
aitoeneya’ fen; second, to the payment of any amounts that have been apent, or that it may then be necessary to spend, in paying insurance PYCmiLTTAN,
fiens or bther uncumbrances, with interest thereon; third, to the payment in full of the balance of the [debt whether the same shali ar whall nut
have fully matured at the date of said sale, but no intercet ahall be collected beyond the day of sale; and, fourth, the balance, if any, 1o bhe paid
to the party or parties appesring of record to be the owner of the Real Fstate al the time of the sale, after daducting the cost of ascerlaining
who in such owner. The Mortgagor agreas that the Mortgagee may bid at any sale had under the terms of this morigage and may purchmse the
eal Fatate if the highest hidder thersfor. At the foreclosure rale the Resl Fatate may be offered for sale and soid rs & whole without firat offering
it in any other manner or it may be offerad for sale and aold in any nthpr manner the Mortgagee may elect,

The Mortgagor agrees to pay all costa, including rensonable attorneys’ fecs, incurred hy the Mortgagee in cotlecting or arcuning or atlemphing
10 collect ur secure the Debt, or any part thereof, or in defending or attempting to defend the priority of thix mortgage againat any lien or ronrumbrance
on the Real Estate, untess this mortgage is herein expressly made subject te any such lien or encumbrance; and/or all coats incurred in the foreclosure
of thin morigage, sither under (the power of sale contained herein, oy by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shail be secured Dy this mortgage. The purchaser at any such dale rhall
be under no obligation Lo ass to the proper mpplication uf the purchase moeney. In the event of u sale hereunder, the Mortgagee, or the owner of
the Debt snd mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, r atatutory warranty derd to the
Heni Fatate,

qurul or singular words used herein o designate the undersigned shall be construed to refer to the maker or makery of this mortgage, whether
ohe or more natural persona, corporations, associations, partnerehips or other entities, All covenants and agreements herein made by the undernigned
whall bind the heirs, personal represenlatives, successors and assigns of the undersigned; and every option, right and privilege here Py
ar wecured Lo the Mortgagee, shatl inure to the benefit of the Mortgagee's succeasors and assigns.

r hag (havs oxeculed this instrument ynder seal on the d

firpt written above.

—  iSEAl) o i ]
SHANDA SCHROEDER HOLDER

e ASEAL) R (] ). ¥ 2

CHRISTOPHER TODD HOLDER

T —— ———
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State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAILAS)

SHELBY County }

— —— T ———

| the undergignad suthority g Nptert Pyl in o G ad g SehRoefe¥ ioraRy < e

ristopher

whose name(a) 1a {are) uighud to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, . L he¥Y___ executed the same voluntarily on the day the same bears

date. .
(liven under my hand and official seal this 11th .day of m - e, 19 .98

Notary Pu

M'ﬁ mmmiﬁuﬁ‘i;m._ L SO Dee 2 Ml
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NOTARY MUST AFFIX SEAL

4
A

State of Alabama H

ACKNOWLEDGEMENT FOR CORPORATION
County } ‘

I the undersigned authority, 8 Notary Public, in and for said county in said atate, hereby certify that . e

e whose name as 3 of _ . i A
corporation, in signed to the foregoing instrument, and who is known to me, acknowledged before me on ihis day that, being
informed of the contents of said instrument, . he __ as such officer, and with full authority, executed the same voluntanly
for snd as the act of said corporation.
(3iven under my hand and official seal this e —day of _.. . _ U §* R
) Notary Public -
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabama g
ACKNOWLEDGEMENT FOR PARTNERSHIP
e County )

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . — S _
whose nameis) aa {general) {limited) ___. R ... partneris) of ___. e o .
_ — aln} . } _{general} {limited}
partnership, and whose name(g) is (are) migned to the foregoing instrument, and who i8 (are) known to me, acknowledged before
me on this day that, being informed of the contents of said 1nstrument, he  assuch . i e e~ pATINET(H),
and with full authority, executed the same voluntarily for and as the act of anid partnership.

{liven under my hand and official sesl this .. ... .- dayof ... . — . I £ T

'
] Notary Public
My cominission expires.
NOTARY MUST AFFIX SEAL
Puge 3

e v T o et Ry [V T LR ] it S




PARCEL "B"

A parcel of land located in the W 1/2 of Fractional Section 23 and the E 1/2 of
Fractional Section 22, Township 22 South, Range 2 West, Shelby County, Alabama,
being more particularly described as follows:

Commence at the NW corner of the SW 1/4 of the NW 1/4 of said Fraction Section
23: thence North 80 degrees 07 minutes 01 seconds West a distance of 20.45 feet
to the intersection of the Northeasterly corner of Lot 23, Country View Estates,
Phase I, as recorded in Map Book 10, Page 10, in the Office of the Judge of
Probate, . Shelby County, Alabama, and the Southwesterly right of way line of
Shelby  County Highway #306 (80-foot right of way); thence along the most
Northerly line of said Lot 23, North 80 degrees 07 minutes 01 seconds West. a
distance of 89.50 feet; thence South 48 degrees 29 minutes 26 seconds Wesht a
distance of 254.66 feet (254.85 map) to the point of beginning; thence continue
along last described course a digtance of 175.24 feet; thence South 8 degrees 08
minutes 15 seconds West a distance of 515.82 feet; thence North 81 degrees El
minutes 45 seconds West a distance of 177.02 feet to a point on the Northerly
right of way line of Wildwood Way {(60-foot right of way), according to Country
View Estates, Phase II, as recorded in Map Book 13, page 137, in the Office of
the Judge of Probate, Shelby County, Alabama; thence South 8 degrees 07 minutes
49 seconds West a distance of 209.0 feet; thence South 81 degrees 52 minutes 11
seconds East a distance of 555.62 feet to a point on the West line of said
Fractional Section 23; thence North 52 degrees 43 minutes 15 seconds East a
distance of 493.47 feet; thence North 42 degrees 14 minutes 46 geconds West a
distance of 122.0 (122.01 feet - map); thence North 42 degrees 10 minutes 10
seconds West a distance of 120.05 (120.17 feet - map) ; thence North 42 degrees
20 minutes 51 seconds West a distance of 119.80 feet (119.95 feet - map}; thence
North 42 degrees 05 minutes 11 seconds West & distance of 126.79 feet (126.95 -
feet - map); thence North 42 degrees 17 minutes 53 seaonds West a distance of
112 .33 feet (112.30 feet - map); thence North 42 degrees 09 minutes 35 seconds
West, a distance of 193.30 feet (193.58% feet - map) to the point of beginning.
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