Thia instrument wan prepared by

(Name). ... CENTML STA‘TE BANK‘ y ._

(Address)..... _P.0. BOX 180, CALERA, AL M0 |

Farm 1-1-22 Rev. 1-88 )
MORTGAGE—LAWYERY TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereus,
COUNTY SHELBY \ |

KENNETH DALE COST, A MORRIED MAN

(hereinafter called “Mortgagora”, whether one or more) wre justly indebted, to

BILL DAVIS AND NICK CASEY

(hereinafter called “Mortgagee”, whether one or more), in the sum

of TWENTY FIVE THOUSAND AND 00/100-———sommm e mmmm e o o i o e o Dollars
(¢ 25,000.00 ), evidenced by

(net & 1998-82610

06/ 17/1998-28610
ops40 PM CERTIFIED

GHELBY COINTY JUDGE OF PREBATE
oo HEL 48.30

A

And Whereas, Mortgagors agreed, in incurring uid mdehtednﬂn that this mortgage should be given Lo secure the prompt
payment thereof.

NOW THEREFORE, in conaideration of the premises, said Mortgagors,

KENNETH DALE COST

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in SHELBY County, State of Alabama, to-wit:

The West half of Lot 14 and lot 15, according to the Map of Country View Estates, Phase 1,
as recorded in Map Rook 10, Page 10, in the Probate Office of Shelby County, Alabama.

THIS IS A SECOND MORTGAGE.

Said property is warranted free from all incumbrances and against any adverse claims, except an stated above,
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To Have And To Hold the above granted property unto the said Haﬂﬁﬁ-. Mortgages's successors, heirs, and assigne for-
ever; and for the purpose of further securing the payment of eaid inde neas, the undersigned :’I‘Hl to pay all taxes or
assessments when imposed logally upon said premises, and should default bs made in the payment of same, the said Mortgages
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reagonable insurable valug thersof, in companien satisfactory to the Morigages, with Joss, ln{ paysble to sald Mortgages,
sa Mortgages's interest may appear, and to promptly deliver said policiss, or any runnwni of u& policies to said Hurt:igu;

tfnral;nad fuil to keep said property insured as above specified, or fall to deliver said insurance policies to sald Mort-
gagee, Lhan the seid Mortgages, or assigns, may st Morigagee's option insure said property for smid sum, for Mortgagse's
own benecfit, the policy if collacted, to be creditad on said indebtedness, less cost of collecting same; sil dmounts so expendsed
by said Mortgagea for taxes, sssemamenis or insurance ahall becoma s debt to sald Mortgages or assigns, additional to ths
debt hereby specially secured, and shall be covared by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigna, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgugee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, sand interest thereon, them this con-
veyance to be null and void; but should defaunlt bs made in the payment of any sum expended by the said Mortgagee of as-
signs, or should said indebtedness hereby secured, or any part therecof, or the interest thereon, remain unpsaid at maturity,
or should the interest of said Mortgagee or mssigns in said prnpﬂ‘tﬁ become endangered by reason of the enforcement of
any prior llen or incumbrance thereon, so as to endanger the debt erchy secured, then in any one of said events, the whale
of aaid indebtedness hereby secured shall at once become due and paysble, and this mortgage be subject to foreclosire as now
provided by law in e¢ane of past due mortgages, and the said Mortgagee, agents or assigns, shall ba -uthnnud* to take posses-
sion of the promises hereby conveyed, and with or without first taking poasession, after giving twenty-one days notice, by pub-
lishing once a week for thres conmecutive weeks, the time, place and terms of sale, by publication in some newapaper published
in said County and Stats, sell the same in lots or parcele or en masse as Mortgagee, agents or Assigns deem bast, in front of
the Court House door of said County, (or the division thereof) where sald property is ln-catad{ st public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: Firat, to the expenssa of advertising, selling and conveying, including &
ressonable attorney’s fee; Second, to the payment of any amounta that may have been expended, or that it may then be necas-
sary to expend, in paying inaurance, taxes, or other incumbrances with interest thereon; Third, to the payment of sald
indebtedness in fulr, whether the same shall or shall not have fu'll}r matured at the date of said sale, but no interest shall be
coltected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi
further agree that sald Mortgagee, agents or sssigns may bid at anid sale and purchase said property, If the highest bidder
therefor: and undersigned further agree td pay a 'reascnable -tturn?'u fee to said Mortgagee or ulignl. for the foreclosure
of this mortgage in Chancery, should the same be so forsclosed, sal 7ea to ba & part of the debt hereby necured.

IN WITNESS WHEREOF the undersigned
KENNETH DALE COST

have hereunte set BIS  signature and seal, thls iith day of June , 19 78
s A SEAL)
bermidd Tnlle. (o SEALS
R et (SEAL)
................................................................................................. (BEAL)
I— — —_— == =

THE BTATE of ELAB.&HA
SHELBY  GouNTY

1, CHANDA S. RHUDY , & Notary Public in and for sald County, in sald Bists,

hereby certify that KENNETH DALE COST

whose name 1D signed to the foregolng conveyance, and who 15 known to me acknowledged befors me on this day,

ihat being Informed of tha contsnts of the conveyanca HE exscuted the same voluntarily on the day the sama bears date.

Given under my hand and official seal this 11th day of Jyne , 19 38
Wy Comwinsion Bgives Oee. 2, 2001 k Nntary Public.
ey =
THE STATE of .
COUNTY

I, , & Notary Public in and for said County, in said Btate,
hareby certify that
whose namo aa of

a corporation, Is eigned to the foregoing conveyance, snd who is known te me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officar sand with full asthority, axecuted the same voluntarily

for and as the act of sald corporation.

Given under my hand and official ssal, this the dpQu “-‘2 \ﬁx
\

Title Guaraniee Bivissen
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