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MORTGAGE FORM FORM 10036 Hev 12

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY County. | Calera, Alabama 35040
MORTGAGE
THIS INDENTURE is made and enteresd into this 1lth dayof __ . June e, 19 98 by and between ]
Kenneth Dale Cost, a marrieg“man S
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(hepeinafter called “Mortgagor,” whether one o more) and CENTRAL STATE BANK, Calern, Alabama, an Alabama banking corperation {hereinafter

called “Mortgagee'').
One Hundred Thirty Nine Thousand i

WHFEREAS, naid Mortgagor is {are) juatly indebted to the Mortgegee in the principal sum of Fif Ly and 65/100-—=wn——————=—=m--
dollars ($ 139,050.65 ) as evidenced by that certain promissory note of even dale herewith, which bears intarest as provided therein,
2 y On Demand “

which is payable in accordance with ite terms, and which haa s final maturity date of ... . e et

WHEREAS, Mortgagor agreed in incurring waid indebtedness that this mortgage shoutd be given to secure the prompt payment of the indebtedneas
evidenced by the promissory note or notes hereinsbove specifically referred to, as well as any extension or renewal or refinencing therrc! or any
part or portion thereof, and alsc to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, s more
fully described in the next paragraph hereof (both of which different type debis are hereinafter collectively called “the Debt”"y, and,

. S

WHEREAS. Mortgagor may be or hereafter become further indebled to Morigagee, 88 may be evidenced by promissory note or notea or otherwise,
and it ia the intent of the parties hereto that this mortgage shall secure any and all indeblednesses of Mortgagor to Mortgegee, whether now existing
or hereafter arising. due or to become due, absolute or contingent, liquidated o unliguidated, direct or indirect, and, therefore, the parties intand
this mortgage to secure not only the indebtedness svidenced by the promissory nole or notea hereinabove specifically refierred i0, but alm: to secure
any and all other debta, obligations or tiabilities of Mortgagor to Mortgagee, now exiating or hereafter ansing before the puyment 1 (uil of the
indebiedness evidenced by the promissory note or notes hersinabove specifically referred 1o (such an, any future loan or any future advance), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open acceunt, endorsement, guaranty, pledge

or uvtherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all uthers executing this mortgage, does (do) hareby grant, barguin, sell
and convey unto the Mortgagee the following described real eetate, together with all improvements thereon and appurtenances thereto, situsied
n

SHELBY County, Alabama {said real estate being hereinafter called “"Heal Eatate™):

The West half of Lot 14 and lot 15, according to the Map of Country View Lstates, Phase
I, as recorded in Map Book 10, Page 10, in the Probate Office of Shelby County, Alabamay
THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

THIS IS A FIRST MORTGAGE.
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Together with all the righta, privileges, tenementa, appurtenances and fixtures appertaining to the Real Entate, ali of which shull be decmed Heal
Estate and shall be conveyed by thia mortgage.
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TOY HAVE AND TO HOLD the Real Estate unio the Mortgagee, ils succeasors and assigns forever. The Mortgagor ravenanhts with the Morigagee
that the Mortgagor is lawfully seized in fec simple of the Real Entate and has a good right to sell and convey the Real Estate as aforensid; that
the Real Estate ia free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claimas of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay ali taxes, assessments, and other liens taking
priotity over this mortgage (hereinafter jointly called “Liens'), and if default ie made in the payment of the Liens, or any pan thereof, the Morigages,
4t ila option, may pay the same; (2) keep the Heal Estate continuously insured, in such manner and with such companies an may be suliafaclory
10 the Mortgagee, against loss by fire, vandalism, maliciaus mischiel and other perila usually covered by e fire insurance policy with standard
oxtended coverage endorsement, with loss, if any, payable to the Mortgagee, as ila interest may appear; such insurance to be in an ameunt nt
Jeuat equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurnner
muy bo in a lesser amount. The original insurance pelicy and all replacements therefor, shall be delivered te and held by the Muorlgngee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not he cancelied without the insurer
giving at leaal filteon daya prior written notice of such cancellalion te the Mortgagee.

The Morigugor hereby mesigna and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and intereat of the
Martgsgor in and lo each and every such policy, including hut not limited to all of the Mortgegor's right, title and interest in and to any premiume
paid on such hazard insurance, including all rights to return premiumns. If the Mortgagor fuila to keep the Real Estste insured aa apecificd above
then. at the vlection of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payabie and this
morigege subject to forecloaurs, and this mortgage may be foreciosed as hersinafter provided; and, regardless of whether the Mortgagoe declares
the entire Pebt due and payable and this mortgage subject to foreclosure, the Mortgagee may. but shal not be ubligated to, insure the Henl Entate
for its full inaurable value {or for such lesser amount as the Mortgagee may wish) against auch risks of loss, for ita own benefit, the procesds
from such insurance (less cost of collecting same), if collected, to be credited againat the Debt, or, at the election of the Mortgagee, such proceeds
mny he used in repairing or reconstructing the improvements located on the Real Estate. All amounts apeni by the Mortgagee for insurance or
fur the paymeni of Liens shail become a debl due by the Mortgagor to the Mortgagee and at once payable, without demand upon or nolice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Martgagee until paid at

the rate provided in the promissory note or notea referred to hereinabove.

An further security for the paymeni of the Debt, the Mortgagor hereby assigne and pledges L the Mortgagee the following descrilid property,
righin, cinima, renta, profita, iswues and revenues:

1. !l rentu, profits, issuen, and revenues of the Reai Estate from time to time accruihg, whether under leases or tenancies now exiating or hereafler
created, reserving to the Mortgagor, ao long as the Mortgagor 18 not in default hereunder, the right 1o receive and relnin puch rentn, profits, 1asues
and revenues,;

2 ull judgments, awards of damages and settlements hereafter tmade resulting from condemnation proceedings or the taking of the Keal Fatate,
or nny part thereof, under the power of eminent domain, vr for any damage (whether caused by such taking or otherwise} o the Heal Estate,
or any part thereof, or to any rights appurtenant theretn, including any award for change of grade of streets, and all paymenta for the valuntary
snle of the Renl Entate, or any part thereof, in lieu of the exercisc of the power of eminent domain. The Martgagee is hereby authurized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awands, The Mortgnger
may apply all such suma so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any prooeeding
or tranaaction described in this aubparagraph £, including court cosig and attorneys’ fees, on the Debt in such mannper as the Mortgagee elecis,
ur, at the Mortgagse's option, the entire amount, or any part thereof, %0 received may be released or may be used to rebuild. repair or reatore any
or o}l of the improvements located on the Heal Esiate.

The Morigagor agrees to tuke good care of the Heal Estate and all improvements Incated thereon and not to commit or permit any waste thereun,
and ut all timea to maintain auch improvementa in as good condition as they npw are, reasanable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the [ebt shall become immediately due wnd
paynble, a1 the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein.

The Morigagor agreea that no delay or failure of the Morigagee to exercige any oplion to declare the Debl due wnd payable shall b deemed
a waiver of the Morigagee's right to exercise such option, either as to any past or present default, und it is agreed that no terma or conditions
contained in this morlgage may be waived, altered or changed except by a written instrument signed by the Murtgagor and signod on behulf of
ithe Mortgagee by one of its officers.

After dofault un the part of the Mortgagor, the Mortgagee, upon bill filed or vther proper legal proceeding being commenced for the foreclorure
of this mortgage. shall be entitled to the appointmeni by any competent court, without nolice to any party, af a receiver {or the rents, insuea. revenuen
and profits of the Real Estate, with power to lease and control the Heal Eetate, and with such other powera an may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagur paye the lebt and each and every installment thereaf when due (which Dobt includes
both (e} the indebtednens evidenced by the promissory note or notes hereinabove gpocifically referred to, as well an any and all extenmona or renewale
or refinancing thereof, and (b} any and all other debts, obligationa or liabilitiesa owed by Morigagor (o Mortgagee now existing or herenftor anmng
befisre the payment in full of the indebtedness evidenced by the promissory note or notes hareinabove specifically referred to, nuch an any futurs
ioan or any future advance, and any and al) extensions vr ranewals of same. or any part thereof, whether evidenced by note, open account, endoraement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiunis,
and interent therson, and fulfille all of it ohligations under thia maortgage, this conveyance shall be null and vord. But if: (11 ony warraniy or
representation made in this mortgage 18 breached or proves false in any matenial respect; (2) default is made in the duo performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) defaull is made in the payment to the Morigagee of any aum paid by the Mortgugee under
the authority of any provision of this mortgage, {(4) the [lebt, or any part thereof, remains unpaid al maturity, {6) the inlerest of the Morigagee
i the Renl Estate becomea sndangered by reasen of the enforcement of any prior lien or encumbrance thereon; (8} any statement of ien ix filed
aguinet the Rsal Eatate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materiaimen (without regnrd
1o the existence or nonexiatence of the debt or the lien on which such statement is based): (7) any law is passed imposing ur authorizing the imponition
of any specific tax upon thia mortgage or the Tebt or permithing or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon ihe Real Estato ahall he chargeabie ngainat tha owner of this martgage. (A} any
of the stipuiations contained in this mortgage 18 declared invalid or inoperative by any court of competent juriadiction; (3} Mortgagor, or any of
them {a) shall apply for or consent io the appointment af a receiver, irustee or liquidator thereof or of the Heal Entate or of uil or n subnijntinl
purt of auch Mortgagor's asasts, (b) be adjudicated a bankrupt or insvlvent or file a voluntary petition in bankruptey. (c} fuil, or admt in WwTItINK
wuch Muarigagor's inability genorally, to pay such Morigagor's debla as they come due, (d) make a general nasignmenti for the enefit of vreditors,
je1 file n petition or an answer seeking reorganization or an arrangement with creditore or taking advantage of any insnlvency law. or ifr A
an anewer admitling the malerial allegations of, or consent to, or default in answering, a pelition filed againgt wuch Mortgegoer in any hankruptey,
reoTRaNIZAtinn of insolvency proceedinge; or {10) an order for rolief or other judgment or decree shall be entered by any count of competent junadiction,
approving u petition secking hiquidation or reorganization of the Mortgagur, or any of them if more than one, or wppointing 4 receiver, trustes
or liqguidnior of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor, then, upon the happening
of uny one or mare of said events, al the coption of the Mortgagee, the unpaid balance of the Debt shall at once become due ond payable and
this mortgage ehall be subject to foreclosure and may be foreclosed ap now provided by law in case of paat-due morigages, and the Morigagee
ahall be authorized to take possassion of the Real Estate and, after giving at least twenty-one days notice of the lime, place and terms of sale
by publication once a week for three consecutive weeks in somce newspaper published in the county in which the Real Estate 1s located. w0 well
the Real Estate in front of the courthouse door of aaid county at public putery, to the highest bidder for cash, and to apply the proceeds of aad
anle as foilows: first, to the expense of advertising, eelling and conveying the Real Eriate and foreclosing thia mortgage, including a reamomable
attorneyn’ fee; sacond, to the payment of any amounts that have been mpent, or that it may then be necessary to spend, ip pRYIOK INRUTANCE premiuma,
Liens of other encumbrances, with inlerest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall nom
hove fully matured at the date of said sale, bul no interest shall be collected beyond the day of sale; and, fourth, the halance, if any. to be paid
10 the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ancertaiming
who in #uch owner. The Mortgagor agrees that the Mortgagee may bid at any aale had under the terms of this mortgage and may purchase the
Keul Eatate if the higheat bidder therefor. At the foreclusure sale the Real Kstate may be offered for sale and sold as a whole withaut first affering
it in any other manner or it may be offered for sale and gold in any nthfr manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees, incurred by the Morigagee in collecting or secunnyg or attempting
t; eollect or secure the Debt, or any part thereof, or in defending or atiempting to defend the priority of this morigage against any lien or cncumbeanoe
on the Hoal Estate, unless this mortgage is herein exprossly made subject to any auch lien or encumbrance; and/or all coats incurred in the forecloaure
of this mortgage, either under the power of sale contained herein, or hy virtue of the decree of any court of rompetent junisdiction. The full amount
of nuch rosta incurred by the Mortgagee shall be a part of the Debt and shal) be secured by thin mortgage. The purchaser at any such sale ¢hail
be under no obligation Lo see to the proper application of the purchase money. In the event of a sale hereunder, the Morigages. vr the owner of
the Debi and morigage. or auctioneer, shall execute to the purchaser, for and in the name of the Morigager, 4 stalulory waurranty deed Lo the
Renl Estate.

Plyral or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this morlguage. whether
ane o mare natural persans, corporations, aesociations, partnershipa or viher cntitivn. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal repressntatives, auccessars and assigna of the undersigned; and every option, right and privilege herein repeTyix
or necured to the Mortgngee, shall inure to the benefit of the Mortgagee's succeasors and apsigna.

In witneas whereof, the undersigned M agor has (have) executed thie inatrument under seal on the date first written above

. A (SEAL) e, o e e e ASEAL
KENNETH DALE COST

e - . . e (SEALY e e (BEALL
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State of Alabama Yoy

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Kenneth Dale Cost _ .

date.

whose name{s) is (are) signed to the foregoing inetrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, . he __ executed the same voluntarily on the day the aame bears

(iiven under my hand and official seal this 11th day of ,.\ June T 19 __F2
\_B‘(Aﬁ G 6 :E _______
Notary Publ
My commingigp expiyes; .
B IR Y ¢4

NOTARY MUST AFFIX SEAL
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State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

.- County *}

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .. e

ACKNOWLEDGEMENT FOR PARTNERSHIP

T al e —

. 2 County  }

e - . whose name as of — R |
corporation, is signed to the foregoing instrument, and who 1a known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ . aB such officer. and with full authority, executed the same voluntartly
for and au the act of said corporation.

(iven under my hand and official seal thue . dayof .. . - N L

Notary Public ) o
My commiasion expires:
NOTARY MUST AFFIX SEAL
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Inst # 1998-22609

whose name(y) as (general) (limited) U —— -1 ¢ 11021 C) of _._._ et e
e 1113 e e __ tgeneral) (imited)
partnership, and whose name(s) 18 {are) gigned to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, _ .. he ____ as such _ ) - . purinerid},
and with full authority, executed the same voluntarily for and as the act of snid partnership.
{;iven under my hand and official seal this . .. . .- dayof ____ ... . R 1
| S e - -
Notary Public
My commission cxpires.
NOTARY MUST AFFIX SEAL
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