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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JUNE 16, 1998, bstween Doyal Construction Company, Inc., whose addross is 4706
Christie Lanse, Birmingham, AL 35216 (referred to below as “Grantor”): and Regions Bank, whose address is P. O.

Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and convey#s 10 Lendar all of Grantor's night
title, ang interast in and to the following described real property, together with all existing of subsaquently erected ar affixad buildings,
improvements and fixiures; all easgments, nights of way, and appurtenances, all watar, watar rights, watercourses and ditch rights {including.

stock in utiities with ditch or irrigation rights): and all nthar.ﬂcrhts. royalties, and profits ralatin% to the reat property, including without limitaban
all minerala, oil, gas, geothermal and aimilar matters. located in Slmlhv County, State of Alabama {the Real Property™ }.

Lu;: 63-B. mccording to the Survey of Summer Brm;k. Sector 5, Phase 8. recorded in Map Book 23, Page

48, in the Probate Office of Shelby County. Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property tax Identification nummber i 23-2-10-1-001-001.

Grantor presently assigne to Lender all ot Grantor's right, title, and interesat in and 1o all leases of the Property and all Rents trom the Propearty.
in additicn, Grantor grants to Lender b Uniform Commercial Code sscurity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing mesnings when used in this Mortgage. Terms not otherwise dafined n ths
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Coda. All referencas 10 doitar amounts shal maan
amounts in lawtul money of the United States of Amarica.

Grantor. The word “Grantor”™ means Doyal Construction Company, inc.. The Grantor is the mortgager under this Mortgaga.

Guarantor. The word "Guarantor™ means and Includes without limitation each and ali of the guarantore, sureties, and accommodation
partias in connectian with the Indebtedness.

impravemeants. The word "improvements” Means and includes without limitation all exigting and future iMmprovements. buwldings.
structuras, mobiie homas affixad on the Real Property, facilities, additions, replacements and athar construction on the Resl Property.

indebtodness. The word »Indebtedness” meansa all principa and intarest payable under the Note and any amaunts expanded or advenced
by Lender to discharge obligstions ot Grantor or expendas incurrad by Lender to enforce obligations ot Grantor undar this Mortgage.
togethar with Intarest on such amounts ag provided in this Mortgagse. In addition 10 the Nota, the word “indebtadnasa”™ mncludes pll
obligations, dabts and isbilitles, plus interest thareon. of Grantor to Lender, or any one Oor more of them, as well as all claims by Lendar
againat Grantor, or any one of more of them, whether now existing or hereafter arising, whather related or unrelated to the purpose of 1ha
Note, whather voluntary or otherwise, whathar due or not due, absoiute or contingent, liquidated ar unliquidated and whether Grantor may
be lisble individually or jointly with otherg, whether abligated as guarantor or ctherwise, and whethar recovery upon such Indebtedness may
be or hersafter may become barred by sny statute of limitations, and whethar such Indebtadness may be or hereafigr may becoma

otherwise unenforceable.
Lendsr. The word "Lender” means Regions Bank, it3 SUCCES50rS and assigns. The Lender i the mortgages under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
s@curity interest provisions relating to the Personal Property and Rents.

Nota. The word "Note" means the promissory note ofr cradit agreament dated June 16, 1998, in the nriginnl princlpnl amount of
$97.600.00 from Grantor to Lender, togather with all renewals of, extensions of, madifications of, rofinancings of, consolidations of,
and substitutions for the promisacry note of sgreamant., NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Property. The worde *Personal Property” maan all equipment, tixtures, and other aerticles ot personsl property now or harealtur
ownad by Grantor, and now ar herasftar attached or affixed to the Real Froperty; together with ell accessions, parts, and additions to, all
replacemeants of, and all aubstitutions for, any of auch property: and togather with all proceeds lincluding without limitation all insurance

proceeds and retunde of pramiums) trom any saie or other disposition of the Propery.
Property. The word "Prgperty” maans coliectively the Real Property and tha Parsonal Property.
Real Property. The words "FReal froperty” mean the property, interssts and rights described above in the ~Grant of Mortgage” section.

Relatad Documents, The words "Ralated Documaents”™ mean and include without limitation all promigscry notes, credit agreemants, loan
agreaments, anvironmental agreements, guaranties, gecurity. agregmants, martgages, deeds of trust, and all other instruments, agreamaents
snd documents, whether naw or hareatter existing, sxecutedjin connaction with the Indebtednass.

Aents. The word "Rents” means sll present and future rents, reveniues, income, 185uUes, royalties, profits, and other benefits derived from

the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESES AND (2] PERFORMANCE OF ALL OBLIGATIONS ot GRAANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 88 otherwise provided in this Mortgage, Grantor shall pay to Lendar pgll amounts securad by this
Mortgage as they become due, and shall strictly pertorm ali of Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor’s possession and use of the Property shail ba govarnad by
the ollowing provisions:
Possession snd Use. Unth in default, Grantor may remain in posssesion and control ol and operate and manage the Proparty and colloct
the Rants from the Property.
Duty to Maintain. Grentor shali meaintain the Property in tenantabls ceondition and promptly pertorm all repairs, replacemants, anil
maintenance necessary to preserve its value.

Hazerdous Substances. The terms "hazardous waste,” “hszardous substance,” "disposal.” “rglease.” and "thresiened release.” a6 usad n
this Mortgage. shall have tha same meanings as set forth in the Comprehensive Envircnmantal Response, Compensation, and Liaknlity Act
of 1980. as amended, 42 U.5.C. Section 9601, at saq. ("CEACLA"), the Supertund Amendments and Reauthorization Act of 1986, Fub. 1
No, 99-499 ("SARA"}, the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, o1 seq., the Resource Consarvation amd
Recovery Act, 42 U.S.C. Section 8901, et seq.. or other spplicable state of Fedaral laws, rules, or regulations adopted pursuant to any of
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the toregoing. The terms “hazardous waste” and *hazardous substance” shall also include, without limitation, petroleum and petrolaum
by-products or any fragtion thereo! and asbastos. Grantor rapresents and warrants to Lender that: (st During the period of Grantor's
awnership of the Proparty, there has been no use, genaration, manutacture, storage. treatment, dispossl, release or threataned release ot
any hazardous wasts Or subatance by any perason on, under, about or from the Property; (b} Grentor has no knowiadge of, ar reason o
believe that thera hag been, except Bs previously disclosed to and scknowledged by Lender in writing, (i} any use, generation,
manufacture, storage, treatment, disposal, release, of threatened release of any hazardous weste or substance on, under, abaut or trom tha
Propaerty by any prior owners or occupents of the Proparty of {iiy any actusl or threatensad litigation or claims of any kind by any person
ralating 10 such matters, and {c} Except as praviously diaclosed 10 and scknowledgad by Lender in writing, i} naither Grantor nor any
tanant, contractor, agent or other authorized user of the Property shalt use, generate, manulacture, store, treat, dispose of, or relaasa any
hazardous waste or eubstance on, under, about or from tha Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinancas, inciuding without limitation those laws, regulationa, and ordinances
described above. Grantor authorizes Lander and its agents to enter upon the Property to make such ingpections and tests. at Grantor's
expense, ss Lender may deem appropfiate to daterming compliance o} tha Property with this saction of the Morigage. Any inspections of
tests madve by Lender shall ba for Lendar’s purposes only snd shall not be construad to create any rasponsibility of lisbility on the part of
Lander to Grantor or to any other persan. The representations and waerranties contained herain are based on Grantor's dus dihigencs in
investigating tha Property for hazardous waste and hezardous subslances. Grantor bereby (a) releases and waives any tuture clarms
againat Lender tor indemnity or contribution in the &vani Grantor bacomes liable tor cleanup or other COB1B under any such laws. and (bl
agrees to indemnify and hold harmioss Lender against any and all claims, losses, liabilities, damagas, penaities, and expanaaes which Lender
may diractly or indirectly sustain of sufter resuiting from & breach of this section ol the Mortgage or as & consequanie of any use,
generation, manufacture, storage. disposat, raleasa or ihreatenaed rolease of 8 hazardous waste of substance on the propertes. The
provisions of this section of the Mortgage, including the obligation to indemnity, shalt survive the payment of the Indebtedness and the
gatisfaction end raconveyasnce ot ths lien of this Mortgage and shall nhot be atfected by Lender's acquisition of any interast in the Propearty.
whethar by foreclosure or otherwise.

Nulsance. Wasta. Grantor shall not cause, conduct Of PErMit BNy NUISBNCe Nar commit, parmit, or suffer any strpping of or waste on or o
the Property or any portion ol the Property. Without fimiting the genaratity of the foregoing. Grantor will not ramova, ar grant to any othar
party the right to remowve, any timber. minerats {including ol and gagl, soit, gravel ar rock products without the prior written cansant ot

Lander.

Removal of Improvements. Grantor shail not demolish or remove any ‘mprovements from the Real Property withaut the prior writlen
consant of Lender. As a condition to the removal of any Improvements, Lander may require Grantor to make arrangemants aatisfactory 10
Laender to replace such Improvemants with lmprovementsa of at least equal value.

Lender's Right to Enter. Lender and 118 agents and representatives may anter upon the Raal Property at all reasonsble times to attand ta
Lander's interasts and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Complience with Govemmaental Aequiremants. Grantor shali ﬁﬁ*umptl‘q comply with all laws, ordinances, and regulations, now or hereafter
in eftect, of all governmantal authorities applicable 1o the use of DCccupancy of the Property, including without limitation, the Americants
With Disablities Act. Grantor may contest in good feith any such law, ordinance, or regutation and withhoid compliance during any
proceading, including appropriate appeals, so long as Grantor has nptified Lender in writing prior to doing $0 and 80 long as, In Lendar’'s
sole opinion, Lender’'s interasts in the Property ara not jeopardized. Lender may require Grantor to post adequata apcurity or a surety bond,
reasonably satisfactory t¢ Lender, 10 protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon nor lesve unattendsd the Praperty. Grantor ahall do sll other acts, in addition to those
acts sat forth above in this mection, which from the charactar and use of the Proparty are reascnably necessary 1o protect and praserve the

Propary.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediataly dug and payable all sums gacured by thus Mortgage upon
the sale or tranafer, without the Lender’'s prior written congent, ot all or any part of tha Real Property, or any intarest in tha Real Property. A
"enle or transfer” maans the conveyance of Real Proparty or any right, title or interast therein; whather legsl. baneficial or equitable; whether
voluntary of involuntary; whether by outright sale. deed, instalimant gale contract, land contract, contract for deed, loasehoeld intarest with a
term greater than three (3| years. lease-option contract, or by sale, asgignment, or transter of any heneficial intergst in or to any land trust
holding title 1o the Res) Property, or by any other methed of conveyance o! Rea! Property interest, If any Grantor is 4 carporation, partnarship or
limited liabllity company, transfer slso includes any change in ownership of more than twenty-five percent {25%) of the voting atock, partnership
nterests or imited liabillty company interests. 85 the cass may be. ot Grantor. However, this option shall not be axarcised by Lendar it such

sxercise ig prohibited by federal iaw or by Alabama law.
TAXES AND LIENS. The foltowing provisions relating to the taxes and liens on the Property are 8 part of this Mortgage.

Payment. Grantor shsll pay whan dus land in all avanis prior to delinquency} ail taxes, payroll 1axes, gpecinl taxes, assessments, watar
charges and sewar service charges levied against or on account of the Property. and shail pay when due all claims for work done cn or for
services rendered or material turnished to the Property. Grantor shall maintain the Property free of all liens having priority over or agual 1o
the intarest of Lendsr under this Mortgege. except for the lian of taxes and assessmants not due, and axcept as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connaction with a good feith dispute over the
obligation to pay, 80 long a8 Lender's interest in the Property i8 nel jeoperdized. If a lien ariges or is filed as a resull ot nonpaymeant.
Grantor ghall within fifteen {16} days attar the lien arises or, it a lien is tiled, within fifteon (15) days after Grantor has notice af the filing.
secure the discharge of the llen, or if requested by Lender, deposit with Lendar cagh or a sufficiant corporate suraly bond or other gacurily
satisfactory to Lender in an amount sufficlant 1o discharge the lien plus any COS18 and attorneys' tpes or other charges thst could accrua as
a result of a foreclosure or 588 under the lien. In eny contest, Grantor shail defend itsel end Lander and shall satisty any advarse judgment
petora enforcament againet the Property. Grantor shall name Lendar ag 8n additional obligee under any surety bond furnished in the

contast proceadings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shatl
autharize the sppropriate governmantal otficlal to deliver 10 Lender at any tims a written statemani of the taxes and assessments againgl

tha Property.

Notics of Construction. Grantor shall notity Lender at laast fitteen |16} days before any work is commenced, any services are furnished, or
any materials are supplied to the Praperty, it any mechsnic’s lien. materialmen’s Hen, or other lien could be asserted on account of the
work. sarvices, or materiale, Grantor wili upon request of Lendar furnish to Lander advance assurances satistactory to Lendar 1hat Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following arovisions relating to insuring the Praperty are a part of this Mortgage.

Malintanance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended covarage endgrsemants on
a replacement basis for the full insurable valua covering all Ipprovemants on the Real Property in an amount sutficient to avoid apphcation
ot any coinsurance cisuse, and with a gtandard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprahensive genaral liability insurancse in such coverage amounts as Lender may raquest with Lender being nemed a8 additional insureds
in such lisbility ineurange policies, Additionally, Grantor shall maintain such other insursnce, including but not limited to hazard, busmnass
interruption and boller insurance &3 Lender may requira. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable t¢ Lender. Grantor shall deliver to Lendar certificates of coverage from each insurer containing 8 stipulation that
coverage will not be cancelled or diminished without B rminimumM ol ten (10} days’ prior written notice 10 Larder and not containing &ny
disclairmer of the insurer's Wabillty tor tailure 10 give such notice. Each insurance policy also shall includa an andorsement providing that
covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or sny other person. Should the Real
Broperty at any time bacome loceted in an area designated by the Diractor of the Federal Emergency Management Agency as & spacial
flood hazard ares, Grantor agrees to cbtain and maintain Faderal Flood Insurance for the full unpaid principal balance of the loan. up 10 the
maximum policy imits set under tha National Flood insurance Program, or as otherwise required by Lander, and 1o maintain such Insurancn

for tha tarm of tha lcan.

Applcation of Proceeds. Grantor shstl promptly notify Lender of any loss or dsmage 10 the Property. Lender may make proof of loss
Grantor tails to do eo within tiftesn (15} days of the casualty. Whether or not Lender’'s secunty is impaired, Lender may, at its eiection,
apply the proceeds to the reduction of the indebtedness, payment ot any lian atfacting the Property, or the restoration and repair of the
Property. |If Lender elects to apply the proceeds to rogtorgtion and repair. Grentor shall repair or repiace the damaged or dastroyed
Improvernants In &8 mannar satisfactory to Lendar. Lender ghail, upon satisfactory proot of auch expenditure, pay oOr reimburse Grantor from
the proceads for the reasonable cost of repair or restoration it Grentor is not in detault under this Mortgage. Any proceeds which have not
bean disbursed within 180 days after their racaeipt and which Lender has not committed to the repair ar restoration at the Property ghall bea
uasd first to pay any amount owing to Lender under this Mortgage, then 1o pay accrued interast, and the remainder, it any, shall be apphead
to the principal balance of the Indebtedness. ' Lender hoids any proceeds after payment in full of the Indebtedness, auch proceeds shall be
paid to Grantor.
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Unexphred Insurance at Sale. Any unexpired insurance shall inure to the benetit of. and pass 10, the purchaser ot the Property coverad by
this Martgage at any trpstee’s anla or other gale held under the provisions of this Mortgage, or at any foreclosure sale of such Propearty.

Grantor's Repart on insurance. Upon request of Lender, however not mora than once 8 year, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: {a) the name of the insurer; (b} the risks insured: [c) the amount of the policy: (d) the property
insured, the then current replacement value of such proparty, and the manner of determining that vatue; and {e) the axpiration date of tha
policy. Grantor shall, upon raquest of Lender, have an independent appraiser gatistactory to Lender determine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Maortgage, or if any action or proceading is commaeanced that
would materially sftect Lender’s interests in the Property. Lender on Grantor's behalf may, but shali not ba required to, take any action that
Lender deams approprigte. Any samount that Lendar expands in 80 doing will bear interest at the rate provided for in the Note from the datn
incurred or pald by Lender to the date ot repayment by Grantor. All such expenses, at Lander's option, will la} ba payable on demand, (bl be
added to the balance of the Nots snd be apportioned emong and be payable with any instaliment paymenis 1o become due during aithar O} 1he
tarm of any applicable insurance policy or i) the ramaining 1erm of the Note, or (¢} be treated as e balloon paymant which will be due and
pavable at tha Note’'s maturity. This Mortgage also will secure paymant of thase amounts. The rights provided for in this paragraph shall be in
addition to any othar righta or any ramedies 1o which Lender may be entitied on account of tha default. Any such action by Lender shall nol be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this Martgage.

This. Grantor warrants that: (a) Grantor holds goord and marketable title ot racord o the Property in fee simple, tree and claar af all iens
and encumbrances othar than thase set torth in the Real Property description or n any rivia insurance policy, title report, or fina! titke opiman
isguad in tavor of, and accepted by, Lender in connection with this Mortgage, and (b Grantor has the full right, power, and authorty to

axacute and deliver this Mortgage to Lender.

Defanse of Title. Subject to the axception in the paragraph abova, Grantor warranis and will forever dafend the Litle to the Property agRinst
the lawful claims of all persona. [n the event any action or proceeding is commenced that gueations Grantor’s title or the interast of Lendar
under this Mortgage. Grantar shalt defend the ection st Grentor’'s axpense. Grantor may be the nominal party in such proceeding, bul
Lander shall be entitied to participate in tha proceeding snd to be rapresented in the proceeding by counsel of Lender's own ¢hoice, and
Grantor will deliver, or cause to be delivered, to Lender such Instruments Bs Lender may raguest from time to time to permit such

participation.

Complisnce With Laws. Grantar warrents that the Property and Grantor'a use of the Property complies with sll axisting applicable laws,

ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions retating to condsmnation of the Property are a part of this Mortgage.

Application of Nat Proceeds. If all or any part of the F'mﬂmftv is dondemnaed by eminent domain praceedings of by any proceading of
purchase in lieu of condamnation, Lender may at its election raquira that all or any portion of the net proceeds of the award be apphed 10
the indebtadness or the repair or rastoration of the Property. The net proceeds of the award shell mean the award after payment of all
reasonable coets, expanses, and attorneys’ fees incurred by Lender in connection with the condamnation.

Proceedings. |f any procesding in condemnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor shall promptly 1ake
such steps as may be necessary 1o defend the action and obtain the award. Grantof may be the nominal party in such proceeding, but
Lender shall be entitled 10 participate in the proceading and to be rapresented in tha proceeding by counsel of its own choice, and Grantof
will deliver or cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fotlowing provisions relating 10 governmental 1axes,
less and charges are a part of this Mortgage:

Current Taxes, Fees and Cherges. Upon request by Lendar. Grantor shall execute such documents in gddition 1o this Morigage and taks
whatever othar action is requested by Laender to perfect and continue Lendar's fien on the Real Property. Grantor ahall reimburse Lender fot
all taxes, as dascribed bslow, together with ali expenses incurred in recording, pertecting or continuing this Mortgags, including without
limitation all taxes, fess, documentary stamps, and other charges for recording or regiatering this Mortgage.

Taxes. The following shall constitute taxes to which this section spphes: (a) a specific tax upon this type of Mortgape or upon alt or any
part of the indebtedness securad by this Mortgage: (b} & specific 1tax on Grantor which Grantor is sutharized or required to deduct from
paymeants on the Indebtedness sacured by this type of Morigage: (c] a tax on this type of Mortgsge chargeable against tha Lender or the
holder of tha Note: and (d) & specific tax on all or any portion of the Indebtedness or on payments of principal and intarest made by

Grantar.

Subsequent Taxes. [f any tax 10 which thie section applias is anacted subsequent 10 the date ol this Martgage, this event shall have the
same effect as an Event of Default {as defined below), and Lender may exarcige any or all of its availebie ramedies tor an Event ot Cafault
as provided below unless Grantor pither (8] pays the tax befors it becomes delinquent, or (b} conteste the tax &3 providad abave in the
Taxes and Liena section and deposits with Lendar cash or a sutticisnt corporate surety bond or othar security satistactory 1o Lendar.

SECURITY AGREEMENT.; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as 8 security agreement are a part ol
this Maortgage.

Security Agresment. This instrumaent ahall congtitute & security agreament to the éxtent any of the Property conatitutes fixtures or othar
parsonal property, and Lender she!l have all of the rights of @ secured party ungder the Uniform Commaercial Code as amendad from time 1o

tima.

Sacurity Interest. Upon request by Lender, Grantor shall axecuts financing statements and take whataver other action is requested by
Lender to parfect and continue Lender’s aacurity interast in the Rents and Parsonal Property. In addition to recording this Morigage n the
real property records, Lender may. at any time and without further authorization from Grantor, fila executed Counierparts, copies oOf
reproductions ot this Mormgage as a financing statement. Grantor shall reimburse Lender tor all axpenses incurred in perfaclung of
continuing this security interest. LUpon default. Grantor shall assembie the Personal Property in & manner snd st & place reascnably
conveniant to Grantor and Lender and make it available to Lender within three (3} days alter receipt of writtan demand from Landar.

Addresses. The mailing addresses of Grantor {debtor) and Lender {gecured party]. from which information concerning the security interest
granted by thie Mortgage may ba obtained (each as required by the Uniform Commercial Code}, are as stated on the first page ol this

Morigaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisiona relsting to further assurances and attorney-in-fact afre a part of this
Mortgage.

Further Assurances. At sny time, and from time 10 tima, upon raquest of Lendar, Grantor will meke, execute snd deliver, or will cause 1o
he made, executed or delivered, to Lender or to Lender’s deTignae. and when raguestad by Lander, csuse to be fibad, recorded, reliled, or
rarecorded, ss the casa may be, at such times and in such ottices and places as Lendar may desm appropriate. any snd all such marigages.
deeds of trust, secCurity deeds, sacurity agreamants, financing statemanis, continuation statements, instrumants of furthar BSSUranco.
certificates, and other documents as may. in the scle opinion of Lander, ba necessary or desirsble in order to eftectuate. complate. pariect,
continue, or preserva (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the liens and
security interests crasted by this Mortgege as first and prior lians on the Property, whether now awnad or hereatiar acquired by Grantor.
Unless prohibited by law ar agreed to the contrary by Lender in writing, Grantor ghall reimburse Lender tor all costs and expensas incurred

in connaction with the matters referred to in thig paragraph.

Attornay-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in tha name of
Granter and at Grantor's @xpense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attorney-n-fact for the
purpose of making, executing, delivering, tiling, recording, and doing ali other things as may be necessary or desirable, in Lander’'s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORAMANCE. [f Grantor pays all the (ndebtedness, including without limitaticn all advances secured by this Mortgage, when due. and
otherwise performa all the obligations imposed upon Grantor under this Mortgage, Lender shall execuls and deliver to Grantor s suitable
satigfaction of this Mortgage and suitable statements of termination of any financing statement on file avidencing Lander's securily intargst .n
the Rants and the Personal Property. Grantor witl pay, it permitted by applicable law, any reasonable termination tee as determined by Lander

from time to time.
DEFAULT. Each of the following, st the option of Lender, shall constitute an event ot default ("Event of Default™) under thes Mortgage:
Default on Indsbtedness. Faliure of Grantor to make any payment when dus on the Indebtedness.

Default on Other Paymaents. Failure of Grantor within the tirna required by this Morigage to make any paymant for taxes Gf INSuUrance, of
sny other payment nacassary to prevent fiting of or to sttect discharge of any han.
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v with any othar term, obligetion. covenant of condition contained in this Mortgago, the

Compliance Default. Failure ot Grantor 10 compl
Note or in sny of the Aglated Documents.

Dafsult In Favor of Third Parties. Should Grantor defeult under any loan, extengion of credit, security agreement, purchase of sales
agreement, or any other agreemeant, in favor of any other creditor or person that may materially affect any of Grantor's propérly of
Grantor's ability to repey the Note or Grentor's sbillty to perform Grantor’'s obligations undar this Mortgege or any of the Related
Documeants.

False Statements. Any warranty, representation or statemant made or furnished to Lender by or on hahalf af Grantor under this Mortgage.,
the Note or the Related Documentas is false or misleading in any material respact, eithar now or at tha time made or furnished.

Cefective Colleteralization. This Morigage or any ot the Related Documents ceases to be in full force and effect {including failure of any
colintaral documents to craate a valid and parfected sacurity interest or lien) at any time and for any reason.

insolvancy. The diasolution or tarmination of Grantor's existence as 8 going business, the insolvency af Grantor, the appointment ol a
racoaiver for any part ot Grantor's praperty, any agsignmant for the benetit of creditors, any type of creditor workout, of the commeancemant

of any proceading under any bankruptcy of ingoivency laws by or aganst Granior. ,

Forsclosure, Forfelture, etc. Commencement of foreclosure or torteiture procesdings, whether by judicial proceeding, sclf help,
rapossession or any other method, by any creditor of Grantor of by any governmental agency against any of the Property. Howaver, this
subsection shall not apply in tha avent of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
ol the foraclosure or foretaiture proceeding, provided that Grantor gives tender writtan notice of such claim and furnishas resarves or A

surety bond for the claim satietactory to Lander.

Breach of Other Agreament. Any breach by Grantor under the tarms of any other sgreement betwean Grantor and Lendar that 15 nol
remedied within any grace period provided therein, including without kmitation any agreement concerning any indabtedness or other

obligation ot Grantor to Lender, whether existing now of later,

Events Affecting Guarsntor. ANy ot the preceding events gccurs with respact to any Guarantor of any af the indebtadnass or &Ny
Guarsntar dies or becomes incompeatent, of ravokes or disputes the validity of, or lisbility under, any Guaranty of the Indebtedness.

Adverss Changs. A material edverse change occurs . Grantor’'s financlal condition, or Lender believes the prospect ol paymant or
parformance of the Indebtedness is impaired.

Insecurity. Lander in good faith deems itself insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event ot Default and at sny time thersafter, Lender, at ile opticn, may
axarcisa any onse or more of the following rights and remadies, in addition 1o any other righte ot ramedias provided by law:

Accelsrgte Indebtedness. Lender shalt have the right at its opWon wighout notice to Grantor to daclare the sntire indebtedness immaediately
due and gayable, including any prepaymaent penalty which Grantor would be raquired to pay.

UCC Ramaedias. With respect to ali or any part of tha Personal Property, Lender shall have all the rights and remadies of a sacured party
under tha Uniform Commaercisl Code. .

Collect Ranta. Lender shalt have the right, without notice to Grantor, to take possession of the Froparny and collact the Rants, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In turtherance of thig
right, Lender may require any tenant or other user ot the Froperty 10 make payments of rent or use fees diractly to Lender. if tha Rents ara
collacted by Lender, then Grantor irrevocably designates Lender 8s Grantor's attorney-in-fact to endorge instrumerts received in payment
theraof in the name of Grantor and tc nagotista the same and collect the proceads. Paymants by tenants or other users to Lendar 10
response to Lender's demand shall gatisty the obligations for which the payments sre made, whether or not any propes grounds for the
demand existed. Lender may exarcise ita rights under this subparagraph aither in parson, by agent, of through B recaivar.

Appoint Receiver. Lender shall have the right to have a recelver appointed to take possession of all or any part ot the Property, with the
power 10 protect snd presarva the Property, to oparaie tha Property precading foreclosure or sale, and 1o sollect the Aents from the
Property and apply the proceeds, over snd above the cost of the raceivership, againgt tha indabtednass. The receiver may sorve without
hond if parmitted by law. Lender’s right to the appointment of a receiver ahail exigt whather or not the apparent value ol the Properily
sxceads the 'ngebtedness by s aubstantial amount. Emptoyment by Lender shall not disqualify a person from serving as a receiver.

Judiclal Foreclosurs. Lander may obtain a judicial decres foreclosing Grantor's interest in all or any part of the Proparty.

Nonjudiclal Sale. Lender shall be authorized to 1ske possession of the Property and, with or without taking such possession, atter giving
notice of the tima, place and terme of sale, together with a description ot the Property to be sold, by publication onca s waeek for three (3}
guccessive weeks In some newspaper published in tha county orf counties in which the Real Property to be sold is located, to sell the
Property {or such part or parts theract as Lender may from time to tima élect 1o sell] in tront of the fromt or main door ot the caurthouse o
the county in which the Property 10 be sold, or 8 substantial and material part thereo!, is locsted, at public outcry, to the highest bidaer for
cagh. If thera ia Real Property to be sold under this Mortgage In more than one County, publication shall be madse in all countiea wheare the
Real Property to be sold is located. If no newspaper is publishad in any county in which any Real Proparty to be sold 1a located, thae natice
shall be published in a nawapaper publighed In an adjoining county for three (3) successive weeks. The sale shall ba held between the
hourg of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale undar this Mortgage. Lender may bid ai
any sala had under the terms of this Mortgage and may purchase the Property it the highest bidder thersfore. Grantar hereby waives any
and all rights to have the Property marghalted. In exercising its rights and ramedias, Landar shall be tree to sell all or any part of the

Property together or saparately, in one &ale or by separate cales.

Deficiency Judgment. |f permitted by applicable iaw, Lendar may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after apptication of all amounts raceived trom the exercise of the rights provided in this saction.

Tenancy ot Sutierance. If Grantod remains in possession of the Property after the Property is sold as provided abave or Lander otherwipd:
bacomae entitied to possession of the Property upon default of Grantor, Grantor shali become a tenant at sufferance of Lender or tha
purchaser ot the Proparty and shait, at Lender’s option, ¢ither (&) pay 8 reasonable rentat tor the use of the Property, or (bl vacate the

Property immediately upon the demand ot Lendar.
Othar Remedies. Lendar shell have sll other rights and remedies provided in this Mortgage or the Note or available at law or in equily .

Saie of the Proparty. To the extent permitted by applicable taw, Grantor hereby waivas any and all right to have tha property marshallad.
In exercialng ite rights and remedies, Landar shalt be free to sall &l or any part ot the Property together or seperately, in oné 5ale or by
separste sales. Lander ehall be entitisd to bid at any public sale on ail or any partion of the Property.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of tha Personal Proparty or of the tima
after which any private sale or other intanded disposition of the Peraonal Property is to be made. Reasonabls notice shall mesn nolica
given at least ten {10} deys bafore the time of the sale or disposition.

Waiver: Elsction of Remadies. A waiver by any party o! a breach of a provision of this Mortgage eshall not constituie a waver of or
prejudice the party’s rights otherwige to demand strict cempliance with that provision or any other prawision. Election by Lender 10 pursue
any remedy sball not exclude pursuit of eny other remedy, and an elacticn to maks expenditures or take scticn to perform an cbligaticn of
Grantor under this Martgege atter failure ot Grantor to parform shail not aftect Lendar’s right to declare a dafaull and exercise its remecdes

undar this Mortgage.

Attorneys’ Foes; Expsnses. If Lender inglitutes any suil or action to enfarce any of the terma of this Martgage. Lender shail he antitlad 10
recover such sum ag the court may adjudge resgonabls as attorneys’ tees at trial and on any appeal. Whethar or nol any court actan 1§
involved, all reascnable expenses incurrad by Lender that in Lender’'s opinion aré necesaary at any time for the protection of its interest or
the entorcermant of ita rights shall bacome B part of tha Indebtedness payabls on demand and shall bear intersst from the dale of
expanditure untll repaid at the rats provided for in the Note. Expenses covered by this paragraph include, withaut limitation, howaver
gubject 10 any limita under appticable law, Lendar’s attorneys’ fees and Lender’'s legal expenses whether or not there is a lawsuit, inCluding
attorneys’ fess for bankrupicy proceedings lincluding eftorts to modify or vecate any automatic stay Of Injunction), appesls and any
anticipated post-judgmant collection services, tha cost of searching records. obtaining ttle reparts (including foraclosure reporist.
surveyors’ reporta, and appreisal fess, and title insurance, to the extent parmitted by applicable law. Grantor aiso will pay any court costs.

in addition to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice og! dafaull and any
notice ot sale to Grantor, shall be in writing, may he sent by telefacsimila {unless otherwise required by 'aw), and shall be effactive when

actually delivered, of when deposited with a nationally recognized overnight courier, or, if mailed. shall bs desmed etfactive when depostted n
the United Statea mail first class, certified or registered mail, postage prepsid, directed to the addresses shown near the beginning of this
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Mortgage. Any party masy change its address for notices under this Mortgage by giving tormal written notice to the other partiag, spacifying
that the purpose of the notlce i tc change the party’'s address. All copies of netices of foreclosure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown near the baginning of this Mortgage. For notice purposes, Grantor
agroes to keep Lender informed at all times of Grantor's current address.

MISCELLANEDUS PROVISIONS. The following miscellanaous provisions are & part of this Morigage:

amsndments. This Mortgage, together with any Related Documents, congtitutes the entire understanding and agreement of the parties bs
to the matters set forth in this Mortgage. No alteration of or amandment to this Mortgage ghall be atfective unless given in wriling and
signed by the party of parties acught to be charged or bound by the alteration ot amendment.

Annual Raports, |f the Property is used for purposas other than Grentor's residence, Grantor shall furnish 1o Landear, upon reguest, 4
cartitied statement of net opersting Income raceivad from tha Proparty during Grantor’s previoug fiscel year in such form and deaiait ps
Landor sheal! require. "Net operating income™ ahell masn sll cash receipte from the Property less all cash expanditures made 10 connacticn
with the oparation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and sccepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration. this Mortgage shail be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lander and Grantor agree that all disputes, claims and controversias between them, whether individusd joint, of class n
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, vhall be arbitrated pursuant to the
Rules of the Amarcan Arbitration Association. upon rsguest of either party. No act 1o take or dispose of any Coltaterat shall constitute 8
waivar ol this arbitration agreemsnt or be prohibited by this arbitration agreement. This includes. without limitation, obtaining mjunctive
retiet or & temporary restraining order; invoking B powaer of sale under any deed of trust or mortgage; obtaining 8 writ of attachmant of
imposition of a receiver; or axercising any rights reiating to parganal property. including taking or disposing of such property with or without
judicial process pursuant 1o Articls 9 of the Uniform Commercisl Code. Any digputes, claims, or controversies concerning the lawfulness or
reasonablaness of sny act, or axercise of any right, concerning any Collataral, including any claim to rescind, reform, or otherwisg modity
any agreement relating to the Cotlateral, shall also be arbitrated, prowvided however that no arbitrator shell have the right or tha power 10
enjoin or restrain any act of any party. .Judgment upon 8Ny award rendered by any arbitrator may be anterad in any court having
juriadiction. Nothing in this Mortgage shall preciude any party from sgeking equitable retief from a court ol compatent jurisdiction. The
atatute of limitations, estoppel, waiver, lsches. and simitar doctrines which would otherwise he applicaltle in an action brought by a party
shall be applicable in any arbitration proceeding. and the commencemaent of an arbitration proceading shall be deemed the commMmancement
of an action for these purposes. Ths Faderal Arbitration Act shall apply to the consiruction, interpretation, and entorcement of 1his

arbitration provigion,

Caption Headlngs. Caption headings in this Morigage are for conventence purposes only and are not 1o be usad to interpret or define the
provisions of this Mortgage. n 1

Merger. There shall be no merger of the interest or astate creatad h\«r' this Mortgage with any other interest or sstate in tha Proparty al any
time held by or tor tha banefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties; Corporate Authority. Al obligations of Grantor um:lnv.'n."L this Mortgage shall be joint and several, and ait references to Granins
shall mean each and evary Grantor. This means that sach of the persons signing below is responsible lor all obligations in this Mortgage.

gSaverabitity. |f a court of competent jurisdiction finds any provision of this Mortgaga 1o be invaid or unentorceabls as 10 any perscn of
circumstance. euch finding shall not render that provigion invalid or unenforcesbln as to any other persons Of CiIrcumstances. H feasible,
any such offending provision shall be deemed to ba modified to be within the limits of entorceability or validity; howawvar, it the otfending
provision canngt ba 8o moditied, it shait be stricken and ail other provigions ot this Morigage in all other respects shall remain valid and

anforceabila.

Successors and Assigne. Subject to the limitations statad in this Mortgage on transfar of Grantor's intarast, this Mortgage shall be binding
upen and inure 10 the banatit of the parties, their sUCCeSSOrs end assigns. [f ownarahip of the Praperty becomes vested in B person other
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's succassors with reference to this Morigage and tha Indebtednass
by wey of forbearance or sxtansion without releasing Grantor from the obligations of this Mortgage or lability under the Indebtedness.

Time |8 of the Essence. Tims is of the essence in tha performance of this Mortgage.

walver of Homastead Exemption, Grantor hereby relaases and waives all rights and benetits of the homestead exemption laws ot tha Staia
of Alabama ns to gll indebtedness secured by this Mortgage.

Walvers and Consents. Lendar shall not be desmed to have waived any rights under this Mortgage {or under the Related Documenis)
unless such waiver is in writing and signed by Lendar. No delay or omission on the part of Lander in exarcising any right shall gparale as A
waiver of such right or any other right. A walvar by any party of @ provision of this Mortgage shall not constitute a walver of or prejudice
the party’s right otherwise to demand atrict compliance with that provigion or any other provision. Mo prioe waiver by Lender. nor any
course of desling betwean Lendar and Grantor, shali constitute 8 waiver ot any of Lender’s fights or any of Grentor's ohligations as 10 any
tuture transactions. Whenever consent by Lendar is required in this Martgage. tha granting of auch coneent by Landar in any instance shall
not conatitute continuing consent to subsegquent ingtances wherse such consant is required.

GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doyal Conutruction Company, Inc.

S 7 2 ; ‘“IEEAL}
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By: : e
Karen H. Doyal, Secret

L

This Mortgags prepared by:

Nams: D. Renos Massey
Addrass: Post Office Box 10247
City, State, ZIP: Birmingham, Alabama 35202
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| CORPORATE ACKNOWLEDGMENT
sTATEOF __ Alabama o )
) 88
COUNTY nF__ﬂpJeffersun L i

| the undersigned authority, a Notary Public in end for said county in said state, hereby certity that Karen H. Doyal. Secretnry. of Doyal
Construction Compeny, Inc., a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged bafore me on this day
that, being informed of the contanta of said Mortgage. he or she, as such officer and with full suthority, executed tho same woluntanly for and

as the act of said corporation.
9

+

Given under my hand and officlal seal this __lﬁﬂ . dayot . Jupe .19 3
Boannwa Aenge 1N arie /
~ R

1 iy Vi AN N P HA - S ST e
My commission expires " i v 5_{"33; 1. &5z
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NOTE TO PROBATE JUDGE

btadness with residential real property or interests; thersfore, under Section 40-22-2{1)b,
s filing privilege tax on this Morigagse should not axcesd $.16 for ench $100 (or traction
provided for herein, which ia the maximum principsl indebtadness to be secured by this

This Mortgege securas open-end or revolving inde
Cade of Alsbama 1975, as smanded, the mortgag

theraof) of the cradit imit of & _ =~ _
Mortgage at any ona tima.

Regions Bank

T .
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