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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 15, 1998, betwaesn Doyal Construction Company. Inc.. whose address is 4706
Christie Lane, Birmingham, AL 35216 (referred to below as "Grantor™}; and Regions Bank, whose address is P. O.

Box 10247, Birmingham, AL 35202 (referred to batow as "Lender™).

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgages, grants. bargeins, sells and conveys to Lender ali of Grantor's nght,
title, and interest in and to tha tollowing described real property, together with all exiating or subsaquently arected or affixed buidings.
improvemants and fixtures; all easamants, rights of way, and appurtenances; all water, water rights, watercourses snd ditch rights [(including.
stock in utilities with ditch or irrigetion rights}; and ail othar righta, royalties, and profits ralating to the raal preperty, including without imitation
all minerals, oil, gas, geothermal and similar matters, jocated in s..h"h"' County, State of Alabama (the Real Property”):

. A
Lot 63-A, according to the Survey of Summer Brook Sector 5, Phase 6, recorded in Map Book 23, Page 48,
in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Praperty tax identification number ig 23-2-10-1-001-00%.

Grantor presantly assigna tc Lander all of Grantor's right, title, and interest in and to all lesses of the Property and all Rents 1rom 1the Property.
n addition, Grantor granta to Lender a Uniform Commarcial Code security interest in the Parsonal Property and Rants.

DEFINITIONS. The following words shall have the following maanings when usad in this Mortgage. Terms not otherwise dafined n ths
Mortgage shall have the meanings attributed to such terms in the Unitorm Commarcisl Code. Al ratorences to dollar amounts shall maan

amounts in lawful money of the Unitad States of Amaerica.
Grantor. Tha word "Grantor" meana Doysi Construction Company, Inc.. The Grantor is the mortgagof under this Mortgage.

Guarantor. The word "Guaranior” means and inciudes without limitation each and ali of the guaraniors, sureties, and accommodation
parties in connection with the Indebtaedness.

improvaments. The word "lmprovements” maans and incluges without limitation ai existing and future improvements, buildings.
gtructurens, moblile homes aftixed on the Rea! Property, facilities, additions, replacemants and other conatruction an the Real Proparty.

indebtedness. The word »Indebtedness” means all principal and interest payable under the Note snd any amounts axpandad or advanced
by Lander tc discharge obligations of Grantor or expenses incurred by Lender to enforce obligations af Grantor under this Mortgage,
together with interest on such armounts as provided in this Mortgage. |n addition to the Note. the word "Indebtedness” includes all
obligations. debts and tiabillties, plus interest thereon, of Grantar to Lender, or any aons or more of them, as well as all claims by Lender
againat Grantor, or any one of mara of them, whether now existing or hareaftar ariaing, whether retated or unrelated to the purpose of the
Note, whether voluntary or otharwise, whethser dua or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be liable indhvidually or jointly with others. whather obligated as guarantar or otherwise, and whether recovery upon Buch Indebtedriass may
be or harasfter may bscome barred by any statute of limitations, and whethar such Indebtedness may be or heraafter may become

otherwise unenforceabls.
Lender. The word "Lender" means Regions Bank, its succeseors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage netween Grantor and Lender, and inciudes without imitation all assignments and
security Interast provisions relating to the Personal Property and Rents,

Note. The word "Nota” means the promissory noié ar credit agreament dated June 15, 1398, in the original principal amount of

$97.500.00 trom Grsntor 10 Lender, together with all renewals of, extansions of, modifications of. refinancings of. consolidations of,
and subatitutions for the promissory nots or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words »pPargonst Property” masan all equipment. fixturgs, gnd other articles of personal proparty now ar haraalier
owned by Grantor, snd now or hargatter attached or affixed to the Resl Proparty; together with all accagsions. parts, and additiona to. all
replacemants af, and all substitutions for, any of such property; and together with all procesds (including without limitation sk insurance
procesds and rafunds of premiuma} from any sala or othar disposition of the Propearty.

Property. The word "Property” means collactively the Real Proparty and the Personal Praperty.
Rosl Property. The words "Real Property™ maean the proparty, interests and rights described above in the "(irant of Morigage™ saction.

Aelated Documents., The words "Related Documents” mean and include without fimitation all promissory notes, credit agreaemants, losr
agreements, anvironmental agreements, guarsntias, security. agreamants, morigages, deeds of trust, and all other instrumenta, agreaments
and documents, whether now or hereatter existing, executed)in connection with the Indebtednass.

Rents. The word "Rents" means all preaent and future rents, revenues, incoma, iIsELes, royalties, profits, and other banefits desived tram
the Property.

THIS MORTQRAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTBAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 8s otharwise provided in this Mortgage, Grantor shsll pay to Lender all amounts secured by this
Moridage ag they become due, and shall strictly perform ail of Grantor's obfigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governad by
the following provisiona:

Possesalon ond Use. Until in defsutt, Grantor may ramain in possassion and contral of and oparste and manage the Proparty and coliect
tha Renta fram the FProperty.

Duty to Madntain, Grantor ghall maintain the Property in tenantsble condition and promptly perform sll repairs, replacermnents. and
maintanance necassary 1o preserve itg value.

Hazardous Substanceas. The tarms ~hazardous waste,” "hazardous substance,” *disposal,” "release,” and "threatened relaase,” as used in
this Mortgage, shsll have the same meanings aa set torth in the Comprehensive Environmentsl Responge, Compengation, and Liability Act
ol 1980, ag amended, 42 U.5.C. Secticn 9601, at seq. ("CERCLA"}, the Superfund Amendments and Reaauthorization Act of 18886, Pub. L.
No. 98-499 {"SARA"}, the Hazardous Materigla Transpartetion Act, 49 U.S.C. Ssction 1801, et seq., the Resource Congarvetion and
Recovery Act, 42 U.S.C. Section 6901, et seg., or other applicable etate or Faderal lawe, ruies, or regulations adopted pursuant to any of
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the foregeolng. The terms ~hazardous waste” and "hazardous substance™ shall also include, without limitation, patrolaum and patroleum
by-products or any fragtion thereo! and msbestos. Grantor reprosants and warrents to Lender that: {al During the period of Grantor’s
ownership of the Property, there has besn no use, genaration, manufacture, storége, treatment, disposal, release or threatened release of
any hazardous waete or gubstancae by any person on, under. about or from the Property; (bi Grantor has no knowledge of, or resson 1o
believe that there has been, except as previously disclosed 1o and scknowledged by Lendar in writing, |l any use. generation,
manufacture, storage, treatment, dispoaal, release, of threatenead ralease of any hazardous waste OF substance an, undes, about or from the
Property by any prior ownsrs or occupants of the Proparty or (iij any actual or threatened litigation or claims of any kind by any parson
ralating to such mattars; and (c} Except as praviously digciosed to and acknowledged by Lender in writing, (i naither Grantcer nar Ay
tenant. contractor, agent or other sutharized user of the Property shall use, generate, manufacture, store, treat, digpose of, or release any
hazardous wakte or substance on, under, about or from the Proparty and (i} any such activity shall be conducted in comphance with all
applicable tedarsl, state, and local laws, regutationa and ordinances, including without tmitation those laws, regulations, and ordinances
dascribed sbove. Grantor authorizes Lender and its ggents te entar upon the Property to make such inspactions and tasts, at Granlor's
sxpense, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspeclions of
1agts made by Lender shall be for Lender's purposas only and sball not be conatrued to create sny responsibility or liability on the part of
Lender to Grantor or to any oiheér person. The representations snd warraniies contasined herein are based on Grantor's que diigence

invastigating the Proparty forf hazardous wasta and hazardcus substances. Grantor hereby {a) releases and waives 8ny future claims
against Lendar for indemnity or ¢ontribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agress 1o indamnity end hotd harmless Lender againat any and BH claims, lossas, liabilities, damagas, penalties, and expenaos which Landar
may directly or indirectty sustain or sutfer resulting from a Dresch of this section of the Mortgsge or as a conseguence ol any use,
ganeration, manufacture, storége. disposal, releass or threatenad ralaase of a hazardous wasle or substance on the propertias. The
provisions of thia gaction ot tha Morigage, including the obligation to indemnify, shalt survive the payment ot the Indebtedness and the
satigtaction and reconveyance of the lien ot this Mortgage and shall not be affected by Lender’s acquisition of any interast in the Proparty.

whathar by foreclosure or otherwiae.

Nulsance, Wasta. Grantor ghall not causse, conduct of parmit any nuisance nor comrmt, parmit, or suffer any atripping of or wasta on or 10
the Property or any portion of the Property. Without limiting the generality of the toregeing. Grantor will not remove, or grant 10 any othar
party the right to ramove, 8ny timber, minerals {including oil and gas}, s0il, gravel or rock products without the prior writlen consent of

Lender.

Removal of Improvements. Grantor ghall not demolish or remave anhy improvements from the Real Property without the prior writlen
consent of Lender. As a condition to the removal of any Improvemeants, Lender may raquire Grantor to make arrangamants satisfactory to

| snder 1o replaca such Improvamants with Improvements of at least agual value.

Lender's Right to Enter. Lender and its agents and repreaentatives may gnter upon the Real Property at all regsonable times toc atend 1o L
Lsnder's interests and to inspact the Proparty for purposss of Grantor's compliance with the termas and conditions of this Mortgage.

Compliahce with Governmentsl Regulrements. Grantor shall pl'!nmptli comply with all laws, grdinances. and ragulations, now or hereafler
in ettact, of all governmental authoritiss applicabia to the uge or QCCUPBNCY ot the Property, including without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good faith any such law, srdinance, or regulation and withhoid compliance during any
proceading. inctuding appropriate appeals, 80 long 83 Grantor has nqtified Lender in writing prior to doing $0 and so long as, in Lendar's
gole opinion, Lender's intarests in the Proparty aré not jeopardized, Lender may require Grantor 1o post sdequate sacufity of 8 gurety bond,

rangonably satisfactory to Lender, 10 protect Lender’s interast,

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor ghail do ait other acts, in addition o Ihosa
acta set torth above in this section, which from the character and use of the Property are reasonably nacessary 10 protact and preserve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may. nt its option, declare immediately due and payable all sums sacurad by this Morigage upon
the sata or transter, without the L snder's prior writtan consent, of all or any part of the Real Property, or eny interest in the Real Property. A
»eale or trangter” rmeansg the conveyance of Beal Proparty ar any right, titie of intarest tharain; whether lagal, baneficial or equitabla; whather
voluntary or involuntary, whather by outright sale, deed. instafimeant sale contract, lsnd contract, contract for desd, igasehold interest with &
term greater than three {3} yaars, lease-option contrace, or by sala, assignment, or wransfer of any beneficial interest in or to any land trust
holding title to the Ras! Property, of by any other method ot conveyance of Real Froperly ‘ntarest. |f any Grantor is A carporation, partnarship or
limited hability company, transfer also includes any change in cwnership of more than twenty-five percent {26%} of the voting stock, partnership

intargsts or limited liability campany inlerests, a8 the case may be, of Grentar. Howaver, this option shall not be exercised by Lendar il such
axarcise is prahibited by federal law or by Alabarma law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and ligna on the Property are a part of this Maortgage.

pPayment. Grantor shall pay when dug {(and in all 8venis prior to delinguency) all taxes, payroll taxes, special taxes, wssessments, watar
charges and sewer sarvice charges lavied against or on account of tha Property, and shall pay when dus all claime for work done on or tor
services randerad or meterial turnished to the Property. Grantor shall maintain the Property free of all llens having priority over of equsl ta
the Intereat of Lender under this Mortgsge, except tor the jlen of taxes and assessments not dus. and except as otherwise provided in the

fallowing paragraph.

Aight To Contest. Grantor may withhold paymeant of any 1ax, assesament. oOr cigim in connection with a good fah dispute over the
obligation to pay, so long A8 Lander's interest in the Property is not joopardized. It a lien arises of is filed as a resutt of nonpaymant,
Grantor shall within fifteen {16) days after the lien arises or, if a lien is filed, within fittean (15) days after Grantor has nolice of the tiling .
sacure the diacharge of the lien, or if requested by Lender, deposit with Lander cash ar 2 sufficient corporate surety bond or other sacurnty
satisfactory to Lender in sn amount aufficient to discharge the lian plug any Costs and attorneys’ fees or other charges that could accrue as
a rasult of a toraclosure or sale under the lisn. In sny contest, Granter shall defend itaelf and Lender and shall gatisfy any adversa judgman!
before anforcement against the Property. Grantor shall name Lender as gn additions! obligee under sny suraty bond turnishad n the

conteat proceedings.

Evidence of Payment, Grantor ahall upon demand furnish to Lander satistactory evidence of payment ot the taxes Cof assassmants and shall
authorize the appropriate governmental official to deliver to Lendar at any time B written statement of the taxes pnd assessments BgBinst

the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (1 5) days before any work s commenced, any garvices are furmished. ar
any materisis are supplied to the Property. if any mechanic’s lisn. materialmen’s lien, or other lien could be asserted on account ol 1he
work, sarvicas, or materials. Grantor will upon reguest of Lender turnigh to Lender advance assurances satisfactory to {ender that Granior

can and will pay the cost of Buch iIMprovements.
PROPERTY DAMAGE INSBURANCE. The following provisions relating to inguring the Property are a part of this Mortgage.

Maintenance of Insurence. Grantor gha¥ procure and maintain policies of fire insurance with standard extended coverage endorsemanis oh
a raplacement basis tor the full insurable value covering all Inppmvamanta on the Ragl Property in an amount sufficiant to avoid application
of any coinsurence clausa, and with 8 standard mortgagee ciause in favor of Lender. Grantor shall also procure arnd maintain
comprehensive genaral liabity insurance in such coverage amounts as Lender may request with Lender being named as additional insuteds
in such tability insurance policies. Additionally, Grantor shali maintain such other Insurance, including but not limited to hazard, business
interruption and boller insurance ae Landar may require. Policies shail be written by such insurance companies and in such form as may be
reascnebly acceptable to Lender. Grantor shall deliver to Lender cartiticates of coverage from each insurer containing a stlpulation that
coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written notice 10 Lender and not contmning any
digclaimer of the insurer's lability for failure to give such notice. Egch ingurance policy aiso shall include an andorsement providing that
coverage in favor ot Landar wilt not ba impaired in any way Dy any acl, gmission or default of Grantor Or any othar person. Should tha Real
Aroperty at any timeé bacome located in an area designated by tha Director of the Faderal Emergency Management Agency as a special
flood hazard area, Grantor agrees o obtain and maintain Federal Floog Insurance for the full unpaid principal balance of the loan, up 1o tha
maximum policy limite set under the National Flood insurance Program, or 88 otherwise required by Lender, and to maintain such MMsUranca

{or the term of the loan,

Application of Procasds. Grantor shatl promptly notify Lender of any loss or demage to the Property. Lender may make proof of loss i
Grantor faila to do so within fifteen [15) days of the casualty. Whether or not Lendar's sacurity is wnpeired, Landar may. at i18 alactan,
apply the proceeds to the reduction of the indebtedness, payment of any lien atfecting the Proparty, or the restaration and repair of the
Property. It Lender alects to apply the proceeds to restoration and repair, Grantor shall repsit or replace the damaged or destroyod
Imgrovermants in 8 manner gatigfactory to Lander. Lender shall, upon satisfactory proot of such expenditure. pay of rgimburse Grantor from
the proceeds for the remgonable cost of repair or restoration if Grantor ia not in default under this Mortgage. Any procesds winch have not
been disbursed within 180 days after thair receipt and which Lender haa not committed o the repair or restorstion ot 1the Proparty shall be
used first 10 pay any smount owing 10 Lander under this Mortgage, then to pay accrued interest, snd the remainder, if any, ghall ba apphad
te the principal balance of the Indabtedness. If Lender holds any proceads atter payment in tull of the indebtedness, such proceeds shall be

paid to Grantor.
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Unexpired Insurance at Sale. Any unexpirsd insurance shali inure to the benafit of. and pass to, the purchaser of the Property coverad by
this Mortgage at any truptes’s salé of other sale held under the provisions ot this Mortgage, or at any foreclosure sals of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more thsn once s year, Grantor shall turnish 1o Lender a raport on
aach existing policy of insurance ghowing: (8] the name of the insurer; (b) the risks insured: (cl the amount of tha policy: idl the property
insured, the then current replacemsnt valua of such property. and the mannar of detarmining that value: and (e the expiration dats of the
policy. Grantor shall, upon request of Lender, have Bn independent appraiser satisfactory to Lender determina the cash value raplacamant

cost of the Property.

EXPENDITURES BY LENDER. It Grantor faila to comply with any provision ot this Mortgage, or if any agtion of proceading is commanced that
would materlally affact Lender’'s interests in the Property, Lendar on Grantor's behalt may, but shall not be raquired to. take any Action that
tander deems sppropriate. Any smount that Lender expands in so doing will bear intersst at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repaymant by Grantor. Al such expenses, at endsr’s option, will (8} be payable on damand, (b} be
added to the balance ot the Note and be apportionad among and be payable with any ingtaliment payments to become due during aither (i} the
tarm of any applicable Insurance policy ar [ the remaining term of the Note, or [C be treated 8s a balloon payment which witl ba due and
payable st the Note's maturity. This Mortgage alsc will gecurs paymant of these amounts. The rights provided for in this parsgtaph ghall be in
addition to any other righta Or any remediaa to which Lender may be entitled on account of the default. Any such action by Lender shall not be
canstrued as curing the defalt o a8 to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE, The tollowing provisions relating 1o ownarship of the Property afe a part of this Morigape.

Titla. Grantor warrants that: (#) Grantor holds good and marketable title of record to the Property in lae simple, trae and clear gt all kens
and encumbrances othar than those sat forth in the Real Property description or in any title insurance policy, title report, or final title opnion
iagued in favor of, and accepted by, Lender in connaection with this Morigage, and (b} Grantor has tha tull right, power, and authority 10

axecule and deliver this Mortgage to Lender.

Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detfand the title to the Proparty againsi
the lawful claims of sil paraons. [n the event any sction or proceeding is commenced that questions Grantor's title or tha interast of Lendar
ynder this Mortgage, Grantor shall detend the action at Grantor's expensa. Grantor may be tha nominal party in such proceeding, but
Lander shsll be entltled to participata in the proceeding and to be represanted in the proceeding by counsel of Lender's own chaice, and
Grantor will deliver, or cause to be delivered. to Lender such instruments as Landar may request from time to time to parmit such

participstion.

Compliance With Laws, Grantar warrants that the Property and Grantor's use of the Property comphes with all existing applicable lsws,

ordinances, and ragulations of governmental authoritias.

4

CONDEMNATION. The following provisiong relating to condemnation of the Praperty are 8 part of this Mortgage.

Applicatton of Nat Procseds. H all or any part ot the Pr-::p-arf',r is chbndemned by emingnt domain procesdings of by any proceeding of
purchass [n lieu of condsmnation, Lender may at its glection raquire that all or any portion of the net procaeds of the sward be applad 1o
the Indebtedness or tha repair of rastoration ot the Property. The net proceeds of the award shall mean the award after payment of all
reasonable cosets, expenaes, and attornays’ fees incurred by Lender in_connection with the gondemnation,

Proceedings. !f any proceeding in condemnstion is filed, Grantor shall promptly notity Lender in writing, and Grantor shall prompily take
such steps as may be neceseary to defend tha action and obtain the awerd. Grantar may be tha nomina! party in such proceeding, but
Landar shall be antitlted to participate in the proceeding and to be raprasented in the praceeding by counsel of its own choica, and Grantor
will deliver or cauee to be defivered to Lender such instruments as may be requested by it from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating to governmental taxes.
{eas ano charges are a part of this Mortgagpe:

Current Taxss, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in eddition to this Mortgape and take
whataver othar action is raquasted by Lander to perfect and continue Lander's iien on the Real Property. Grantor shall reimburas Lander for
all 1axes. as described below, together with all expenses incurred in recording, perfacting or continuing this Mortgagse, inciuding withou
limitation all taxes, fees, documantary stamps, and othar charges tor recording of regiataring this Mortgage.

Taxss. The following shall conetitute taxes to which this section applies: la) @ gpecific tax upon this type of Mortgage or upon all or any
part ot the Indebtadness saecured by this Mortgege. b} e spoecitic tax on Granter which Grantor is authorized or required to daduct !rom
paymants on the Indebtedness sacurad by this ype of Mortgege: {c) a tax on this type of Mortgage chargeable against the Lander or the
halder of the Note: and {d} & specific 1ax on all or any portion of the Indebtedness or on payments of principal and interest mada by

Grantor.

Subseguent Taxes. | any tax 1o which this section applies is enscted subsequent to the date of this Mortgage. this event shall have the
game aftect as an Event of Dafsuit las detined balow), and Lender may axercise any or ali of its avaiiabta ramadies for an Event of Defauit
as provided below unlesa Grantor elther (a) peys the tax before it bacomes delinquent, or (b contests the tax 88 provided above in the
Taxes and Liane ssction and deposiis with Lendar cash ar a sutticiant corpolate surety bond ot gther security satistactory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating tc this Mortgage as a security sgreement are & paft o
this Mortgage.

Security Agresmaent. This instrument shall constitute a security agreement 10 the extent any of the Property constitutes fixtures or other
personal property, and Landar shal) have ali ot the rights of a secured party undar the Uniform Commarcial Code as amended trom time to

time.

Security Intersst. Upon request by Lender, Grantor shall axecutse tinancing statemsnts and 1ake whatever other action i1s requestad by
Lander to perfect and cantinue Lendar’s security interest in the fRents and Perscnsal Property. In gadition to recording this Morigage 1n the
resl property records, Lander may. at any tima and without further authorization from Grantor, fila executed countarparts, COpigs Of
reproductiong of this Morngage as 2 financing statement. Grantor shall reimburse Lender for al expenses incurrad 1n perfaciing of
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a mannar arkd at & place reascnably
canvenient to Grantor and Lender and make it available to Lendar within three (3] days after raceipt of written damand from Lander.

Addresses. The meailing addresaes ot Grantor {debtort and Lender isecured party), from which intormation concarning the sacurity interest
granted by this Morigage may ba obtainad laach ns required by the Uniform Commercial Codel, are as stated on the lirst page of this

Mortgags.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further As3urances and attorney-in-fact are a part of this
Mortgage.
Further Assurances. At sny time, and from time to time, upon requast of Lender, Grantor will make, exaecute and deliver, or will cause to
be made, axecuted or delivered, to Lender or to Lender's degignee. and whan requasted by Lender, cause to be fited, recorded, refiled, or
rerecarded, ae the case may be, at such timeg and in such offices and places as Lender may desm appropriate, any nnd all such martgages,
desds of trust, security deeds, security sgreaments, financing stataments, continuation statements, instrumenie ol turther assurance.
certiticates, and other documents as may, iy the sole opinion of Lender, be naceasary of degirable in order to affectuale. complete, pearfect,
continue, or presarve (e} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, ang (bl the liens and
security interesta created by this Mortgagse as first and prior liens on the Property, whether now owned or haraafter acquired by Grantor
Uniess prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lender tor alt costs and expenses incutred
in connection with the matters referred to in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so for and in tha name of

Grantor and st Grantor's expense, For such purposes, Grantor heraby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, dalivering, filing, recording, and doing all other things as may be necessary Of desirable, in Lander's solae

apinion, to accomplish the matters raferrad 1o in the preceding paragraph.
EULL PERFORMANCE. [f Grantor pays all the indebredness, including witheut limitaticn all advances sacured by this Mortgage, when dug, and
otherwise performs all the obligations imposed upon Grantor under thia Mortgage. Lander shall executs and deliver to Grantar a suiteble

satiafection of this Mortgage and suitable statements of termination of any tinancing stetement on file avidencing Lender’'s security interest in
tha Rents and the Personal Property. Grantar will pay, if parmitted by applicable law, any reasonabie termination fee as determined by Langdar

frofm time 1o time.
DEFAULT. Each of the following, at the option of Lender, shail constitute an svent of default {~Event of Detault™) undsr this Mortgage:

Default on indebtedness. Failure of Grantor 10 maks any paymant when dus cn the Indabtedness.

Default on Other Payments. Failure ot Grantor within the tme reguired by this Mortgage to make any payment for taxes or insurance, of
any other payment necessary 1o prevent filing of or to effect discharge of any len.
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Compliancae Default. Failure of Grantor 10 comply with sny other term, obligation, covensant of condition contained in this Mortgage, the
Nota or in any of tha Related Documents,

Datault In Favor of Third Parties. Should Grantor default undar any loan, axtension of credit, security agreement, purchasa oOr Eales
agreameant, Or any other agresment, in favor of any other craditor or person that may materially atfect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to parform Grantor’s obligations under this Mortgage or any of the Ralated

Documents.

Falss Stotements. Any warranty, representation or statament made or furnished to Lendar by or on behalf of Grantor under thie Mortpage,
the Note ar the Related Documents ig faigse or misteading in any material respect. sithar now or at the time mada or furnished.

Defective Collataralization. This Mortgage or any of the Related Documents ceases 10 ba in full torce end effact lincluding failure of any
collateral documents 1o Creato a valid and pertected security intarest or lien) at any time and for ANy TAARON,

insoivency. Tha dissolution or tarmination of Grantor's existence as 2 going business, the insolvency of Grantor, the appointment ot a
raceiver for sny part of Grantor’s properly, sny assignment far the banefit of creditors, any type of cteditor workout, or the commenceman
af any proceeding under any bankruptcy of insolvency laws by or against Grantor.
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Forsclosure, Forteiturs, eotc. Commencaemeant of foreclosure of forfeitura proceedings, whether by judicial proceeding, gelf-help,

repOELassion or ANy other mathod, by any creditor of Grantor or by any governmaental agancy ageinst any of the Froparty. However, 1This ,
subsection shall not apply in tha evant of a good faith dispute by Grantor as to the validity or reascnablenesas of the cisim whi&h is the basis '
of tha foreclosure or foretelture preceading, provided that Grantar gives Lender written notice of such claim and furnighes rpserves Of 8 '

surety bond for the ciaim gatigfactory toc Lander.

Breach of Other Agreement. Any breach by Grantor under the terms of any other sgreement betwean Grantor and Lender that @ not
ramadiad within any grece pericd provided tharein, including without limitation any sgresment cancarning any indaebiedness of other

obligation ot Grantor 10 Lender, whether axisting now of later.

Eventa Affacting Quarantor. Any of the preceding evenis OCGCuUrs with respect to any Guaranior of any of the Indebtedness Qr any
Guarantor dias or bacomes incompatent, or ravokes of disputen the validity of. or liability under, any Guaranty of the Indebtednass.

—_——— —_— - - - ——_——

Adverss Change. A material adverse change 0CCUrs in Grantor's financial condition, or Lender believas the prospect ol payment o!
partormance of the Indebtedness ic impaired.

Insecurity. Lender in goad feith deems itselt insecure. .

RAIGHTS AND REMEDIES ON DEFAULT. wpon the occurrencs ot any Event of Detault and at any time thereafier, Lender, at its option, may . ;
axarcise any one or mors ot the following rights and remadies. in addition to any other rights ar Temedios pravided by law. 1

Accelersta indabtednass. { ender shall have the right at its optign without notice to Grantor to declars the entire Indebtadnese immediataly
dus and payabls, including eny prepaymant pensaity which Granior wou d be requirad to pay.

UCC Remadies. With respect to all or any part of the Personal Property., Landar shall have all the rights and remedias of a secured pArly
under the Uniform Commercial Cods. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect tha Rents, meluding
gmounts past due and unpaid, and spply the nat proceads, over and above Lender's costs, against the indebtedness. In furtherance of 1his
right, Lendar mey raquire any tenant or othar uger of the Propearty 1o make payments of rent or use fges directly 1o Lander. |f the Ranis are
collected by Lender, then Grantor itrevocably designates Lender as Grantor's attorney-in-tact to endorse ingtruments received in payment
tharsof in the name of Grantor and to negotiate the same and colect the proceeds. FPaymaenis by tenants or othar users 1o Lender in
responae to Lander’s demand shall satiaty the pbligatians for which the paymenis are mads, whether of nat any proper grounds for the
demand existed., Lender may axercies its rights under this gubparagraph either in parson. by sgent, or through B receivers.

Appolnt Receiver. Lendar shall have the right to have a receiver appointed 1o take possession of all or any part of the Property, with the
powser 10 protect and preserve the Property, 10 operate the Proparty preceding foraclosure of gale, and to coltect the Rents trom the
Property and apply the proceeds, Qver and above the cost of the receivership. against the Indebtedness. The receiver may serve withoult
bond if parmitted by law. Lender's right 10 tha sppointment ot & raceiver shali exist whather or nol the apparent value of the Propsrty
axceeds the indebtednass by » substsntial amount. Employmant by Lender shall not disquality a parson from sarving as 4 receiver.

- e —— ol m s

Judicial Foreclosure. Lander may obtain & judicial decree toreciosing Grantor’'s interast in all or any part of tha Property.

Nonjudicial Sale. Lendar- shal! be authorized to taks posseasion of the Proparty and. with of without taking such possessicn, alter gving
notice of the time, place and tarms of sale, together with a description of the Properly 1o be sold, by publication once & weak for three 13
successive weoks in some newapaper published in the county of counties in which the Real Property 1o be sold is iocsted. to sell the
Proparty lor guch part of parts thereot as Lander may from time 10 time elact to sall} in tront of the front or main door of the courthousa ot
tha county in which the Property 1o ba sold, or a substantiel and material parn thereof, is located, at public outcry, to the highest bidder for
cash. It there is Real Froperty 1o be sold under this Mertgage in maore than one county. publication shall be made in all counties whera the
feal Property 10 be sold is located. if no newspaper 18 published in any county in which any Real Property to be gold is located, tha noTice
shall be publishad in 8 newspapér publighed In an adjoining county for thrae (3} successive wesks. The sale shait be held batweon the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the exercise of the power of sals under this Morlgage. Lendar may bd at
any sale had under the tarma of this Mortgage and mey purchase the Property it the highest bidder tharafore. Grantor heraby waives any
and all rights to have the Property marshalled. in exarcising its rights and remadies, Leander shall be tree to gell sl or any part of the

Proparty together of separately, in ona sals or by separate sales.

Daficiency Judgmant. if parmitted by applicable aw, Lender may obtain 8 judgment for any daficiency remaining in tha Indebtednass du#
to Lander atter application of all amounta received from the exercise of the rights provided in this saction,

Tanancy st Sufferance. It Grantor remains in possession ot the Property after the Proparty is gold ns provided sbove Or L ander otherwise
bacomes antitled to posgsesaion of the Proparty upon default ot Grantor, Grantor shall become a tenant at sutfersnce ol Lender or the
purchaser of the Property and shsll, at Lander's optian, either {(a) pay @ reascnabla rental for the use of the Property, or (b) vacaele the

property immediataly upon the demand ot Lendar.
Other Remaedies. Lender shall have a¥l othar rights ond remedies provided in this Mortgage or the Nate ot available at law or in equily.

Sale of the Property. TO the extent permitted Dy ppplicabie law, Grantor hereby waives any and all right to have tha property marshslled.
In axercising ita rights snd remedias, Lender shall be free 1o sall all ar any part of the Property yogether or goparately, in one sple or by
ggperate sales. Lander shs!l be entitied to bid at any public sele on all or any pertion of the Property.

Notice of Sale. Lender shall give Grantor rasgonable notice of the time and place of any public sale ot the Personal Property Of af the timae
atter which any priveta aale or other intendad disposition ot the Parsonsl Property i8 to be made. Reascnable notice ahall mean notice

givan at laast ten {10} days before the time of the sale or disposition.

Walver: Election of Remadies. A waivar by any perty of 8 breach of a pravision of this Morigage shall not constitute 8 waivar ot or
prajudice the party'a rights otherwise to demand strict compliance with that provision or any ather provision. Election by Leander to pursus
any remedy shall not exclude pursuit ot any other ramedy. and an election 10 make expenditures or take action 1o perform an oblgation ot
Grentor under this Mortgage attsr tallure of Grantor 1o parform shall not atfect Lender’s right to declare 8 defaull and exarcise its remedhas

under this Mortgage.

Attornoys’ Fass; Expanses. It Lender ingtitutas any suit or action to entorce any of the terms ot this Mortgage, Lender shalt be entitied 10
cacover auch sum as the court may adijudge rensonable as attorneys’ faas at trial And N any appesl. Wheather or nol ANy Court BCIan s
involved, all reasonable expenaes incurred by Lander that in Lendar's opinion aré NOCasanry at any tima for the protection of it intares! of
the enforcament of its rights ahall becoms a part of the Indebtednaess payable on demand and shail bear interest from Lthe date o
axpenditure until repaid at the rate provided tor in the Note. Expenses cuvered by this paragraph inciude, without hmitation, haowever
subjact 1o any limits under applicable law, Lander's sttorneys’ tees and Lender's lagal expenses whether or not thare is a lawsuit, ncluding
attornays’ fees for bankrupicy proceedings (including afforts to maodify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cosi of searching records, pbtaining title reports (including foreciogura reporist.
gurveyors’ raports, and appreisal fees, and titte insurance, to the axtant permitted by applicable law. Grantor plso will pay any court COSTS,
In addition to all others auma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without jimitation any notica of default and any
notice of sale to Grantofr, shali be in writing, may be sent by talefscsimile iunless otherwise required by law}. end shall be affective when
actually delivered, or when deposited with 8 nationatly recognized overnight courier, of, i{ malted, shall be deemed eftective when deposited in
the United States msil tirat class, certified or registerad mail, postage prepaid, directed to the pddresses shown near the beginning of 1hs
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Mortgage. Any perty may change its address tor notices under this Mortgage by giving formal writtan notice to the other partias, specifying
that the purpose of the notice 18 to change the party’'s address, Al copies of notices of foreclosure from the holder of any lien which has
priority over thia Morigage shall be sent to Lender's addraga, ad shown near the beginning of this Morigage. For notice purposes, Grantor

sgrees to keep Lender infarmead at all times ot Grantor's current address.
MISCELLANEOUS PROVISIONS. The folowing miscellanacus provisions are 8 part of this Martgage:

: Amendments. This Mortgsge, together with any Relsted Documents, constitutes the gntire unde
| to the matters set forth in this Mortgage. No slteration ot or amendment to this Mortgage gha
gignad by the party oOf partias sought to be charged or bound by the alteration or amendment.

|

‘ Annusl Reports. If the Property s used tor purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request,
|

|

|

|

|
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rstanding and sgreemant of the partles as
It be aftactive unless given In wriling and

cartified statemant of net operating incoms raceived from the Properly during Grantor's previous tigcal year in such form end detai as
Lander shall requite. "Net operpting incoma™ ghall mean all cash receipts trom the Properiy lass sll cash expenditures made in connection

with the oparation o! the Proparty.
Applicable Law. This Mortgage has been deliversd ta Lender and nccepted by Lander in the states of Alabama. Subject to }thu provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

s that sil diaputes, claims and controversies hetween them, whether Individual, joim, or class i
nature, arlsing from this Mortgage o otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the

Rules of the Amarican Arbitration Assoclation, upon ragquest ot either pary. No act to teke or dispose of any Collateral shall constilule A
prohibited by this arbitration agreement. This includes. without hmitation, obtaining injunctive

rpiiaf Oor a temporary restraining order; invoking 8 power ol sale under any deed of 1rust or mortgage: obtaining a wril of attachment of
imposition of a receiver; or axerciging any rights relsting 10 personal property. including taking or disposing of guch proparty with of withoul
judicial process pursuant to Article Q of the Uniform Commarcial Code. Any disputes, claims, or controversies concerning the iswlulness af
i reasonablenass of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otharwise modity
i any agteement relating 1o the Collateral, shall alsc be arbitrated, provided however that no arbitratar shall have the right or the pawaer 10
| enjoin or restrain any act of any party. Judgment upon any award randered by any arbitrator may be entered in any court having
| jurigdiction. Nothing in this Mortgage ghall preclude any party from gesking equitable relief from a court of compatent jurisdiction.  The
|
|
|
|

Arbitration. Lender and Grantor agre

waiver of this arbitration sgreamant of be

statute of limitations, astoppel, waiver, laches, and simiter doctrines which would otherwise be applicable in an action brought by a party
and the commaencement ot an arbitration proceading shall be deemed the commencemant

shall be epplicable In any arbitration proceeding,
bitration Act shall apply 1o the constructian, intarpretation, and antarcemant of this

ot an action for these purposas. The Federal Ar
arbitration provision.

Caption Hesdings. Caption headings in this Mortgage are tor ¢
provigions of this Mortgage. R

Marger. There ahall bé no margar of the interest or astate created by this Mortgege with any other interest of agtate in the Propearty at any
tima hetd by or for the vanafit of Lender in any capacity, without the written consent of Lender.

Al obligations of Grantor unger this Mortgags shall be joint and aeveral, and all roterances to Grantor
hig means that each of the persons signing below I8 responsible tor all obligations in this Mortgege

! Saverability. |f 8 court of competent jurisdiction finds any provision of this Morigage 10 be invalid or unanforceable as to any parson or
E circumstance, such tinding ghall not render that provision invalid or unanfgrceable as to any other persans of circumslances. It faasiDia,
! any such otending provision shall be deemed to be maodified to be within the limits of entorcaability or validity; however, if the nffanding
' provigion cannot be so modified, it shali be stricken and ali other provisions of this Mortgage in all ather respects shall remain vahd and

! gnforceabls.
Succeasors and Assigns. Subject to tha limitations stated in this Mortgage on wransfer of Grantor's interest, this Mortgage ahall be binding
upon and inure to the banefit of tha parties, their EUCCess0T3 and assigns. It ownarship of tha Property becomaes vaated in & person other
than Grantor, Lender, without notice 10 Grantor, mey daal with Grantor's successors with raferance to this Mortgage and the Indebtedness
by way of forbearance or axtansion without releasing Grantar from the cbligations ot this Morigage or liability under the Indebtedness.

Time Is of the Essence. Time s of the sgsence in the performance of this Mortgage.
Walver of Homaestead Exemption. Grantar hareby releases and waives all rights and benefits of the homestead exemption laws of tha Statn
of Alabams as to ail Indabtedness agcurad by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Mortgage (or under the Relatad Documents)
unlass such walver is In writing and signed by Lendar. Mo delay or omission on tha peart of Lender in axarcising any right shall oparaté as 3
whivar of such right or any other right. A waiver by any party ol a provision of thig Mortgaga shall not constitule & waiver of or prejudice
the party’a rnght otherwise to demend strict compliance with that Orovision of any other provision. MNo priof walver by Lender, nor any
course of desling betwesn Lender and Grantor, shall congtituta & waiver of any of Lender’'s rights or any of Grantor’s obligations as to any
future transactions. Whenever consent by Lender is requirad in this Mortgage, the granting of such congert by Lendar in any instance shall

not constitute continuing conaent 1o subsequent instances where such consent is requirad.

onveniance purposas only and are not to be used to interpret or detina the

Multiple Parties; Corporate Aurthority.
shall mean each and avery Grantor. T
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iTS TERMS.

GRANTOR:
Dayal Construction Company, Inc.

By:

Karen H. .Du'fnlll,. Sec

A %Aj .. A8EAL)

Thia Mortgage preparsd by:

Name: D. Renes Massey
Address: Post Office Box 10247
City. State, ZiP: Birminghsm, Alabama 356202
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, CORPORATE ACKNOWLEDGMENT -~
STATE OF _ Alabama }
} 88
i countyoF____ Jefferson )

L

|
and for said county in said Blate, heraby cartify that Karen H. Doysl, Secratary, of Doyl
age and who is known 10 ma. acknowledged betore me on this day

(, the undersigned authority, a Notary Public in
tficar and with full authority, exescuted the same voluntarily tor and

| Construction Company, Inc.. 8 corporatian, is signed to the foregoing Mortg
that, helng informad of the contents ot said Mortgage, he or she, 88 such o

H

[

. 83 the act of said corporation, *

i. Given under my hand and official senl this lﬁ'th __dayof ___‘!"_1,_“"3_ e, . te 98 _ -

I- — ,

: _M_D .. ! ‘m—/miﬂm' -
i Notary Public P

WY [N PO E AR 7, A5
My commission axpiies i

i - -
A ok el - - - o
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NOTE TO PROBATE JUDGE

svoiving indebtedness with residential real property OrF interasts: therefore, under Saction 40-22-2(1)b,
on this Mortgage should not exceed .16 for ssch #100 (or fraction

This Mortgage 30Curéd cpan-end ot r
inclpal indabtedness 10 be sscured by this

Cods of Alobama 1975, as smanded, the mortgage fling privilege tax
thereot) of tha cradit limit of & o __ ptovided for hersin, which i the maximum pr

} Mortgage at any ons time.
r
l Ragions Bank
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