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iulf Pacific Nortgage a Division of ALABAMA REAL ESTATE MORTGAGE

irst Tennessesr Sank Nationa) Association (Home Equity Line of Credit)
(Term: 15 Yrs following the effective date defined beiow.)

(This Mortgage is intended to be and is an OPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE, made this ~ » dayof  June 198
by and betwesn JERENY LUCAS and PENELDPE LUCAS, MUSBAND AND WIFE ‘

whether one or more. herein calied Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking association
with its principal place of business in Memphis. Tennessee, HEREIN CALLED Mortgagee.

WITNESSETH, that Morigagor, in consideration ot the sum ol Ten Dallars to im in hand paid and other vaiuabla caonsidaration, racaipt
o! which 15 hereby acknowledged. does hereby grant, bargain, sell and convey unto Mortgagee, its successors and assigns. forever, the
following described real estate ("Property”) situaled in 25b WARKICK LANE
| County ofHELBY Cand State of Alabama, to wit.

. [ —— Y

SEE ATTACHED EXWIBIT “A*

The Property hergin convayed IS ancumbered by the following mortgages of record

NATIONSBANC HORTBABE FILED IN INSTRUMENT ND. [997-al3 _ :fif?yiﬁ_;.z.zu” y
FIRST TENMESSEE BANK N.A. FILED IN VOLUWE AT PAGE .

and it s a condition of this instrument that in the evenl of any default in any of the lerms and conditions ol said pnor martgage, or N the
avent of any default in any of the terms and conditions of any other mortgage or other fien which may be or may become pror and para-
mount 1o the lien of this instrumant, then in every such event the Mortgagee may. at its oplion. uniess prohibiled by law, declare the indebt-
adness secured by this instrument due tor all purposes. and foreclosure may be nad hereunder as i the case of any other detault hersun-
der The Mortgagee may, at ils oplion. advance and pay any such sum or sums as shall be necessary n order that the terms and congmions
ot any mortgage or olher hen which 15 then pnor and paramount to the ien of this instrument, may be comphed with, and such amounts so
paid shall ba repaig on demand with intarest from the date of such payment at the highest rate legally chargeable on the date of such pay-
mant. and shall be secured by the lien of this mortgage. and the advancement of such sum Or sums shallin no way hmat or bar the atore-
said option to accelerale said indebtedness. '

TO HAVE AND TO HOLO the aforedescribed real eslate jogether with all the hereditaments and appurénances thereunto belonging of
in any wise apperiaining unto the saidl Mortgagee, his successors and assigns, In fee simple forgver, and the said Mongagor does hereby
cavenant with the said Mortgagee, its SucCessars and assigns, that the Mortgagor is lawfully seized in fee of the aforedescribed raal estale,
that he has a good right to sell and convey the same. that the same 15 unencumbered excepl as atherwise set forth above, and thai the title
and quiet possassion thereto he will and his heirs and personal representatives shall warrant and forever defend against the lawlul clains of
all persons whomsoever.

THIS CONVEYANCE 1S MADE to secure to Morigagee: (1) payment of all lpans, advances, axtensions 0! credit,
and other obligations and indebtednesses (collectively herein the "Line ol Credil®). in the maximum principal amount of

Lo T

Fifteen Thousand L 0 cents Dollars
[51510'0“-” } (“Credit Limit"), made and 1o be made by the Mortgagee to the Mortgagor under and
pursuant to thal cenain Home Equily Line of Credit Agreement a1nd Disclosures under the Federal Truth-in-Lending Acl {the “Agresment”)
having an etfective date ol thed day of June - 1 ("Effectve Date}, exacuted by

ane or more of the Mortgagors and delivered to the Morigagee {and any and all renewals. modifications and exiensions thereol, in whole orin
parl). said Agreement {which prascribes the terms and conditions under which such loans and advances and extensions ol credit are o e
made and are 10 be repaid) being incorporated herein by reference as fully and particularly as If set oul herein verbatm, (2} payment of all
other monies advanced by the Morgagee for the prolection of the security, such as for taxes. insurance, repairs, attornay's fees. clc . and {3
: the performance of all covenants, conditions, stipulations and agreements herein condained. The Credit Limit menlioned above nciudes pre-
| computed charges validly included in said Credit Limit, but does not include other interest. loan charges, commitment fees, brokerage Conms
sions, or other charges (herain collectively called "Charges"} vahdly made pursuan hergto or pursuan! to the Agreemenl including, Dt 1ot hrr
ned to, payment of taxes of insurance premiums and other charges made to protect the secunty, or incurred in the collection of the indebted
nesses and obligations secured hereby, of the enforcement of 1his Mortgage. all of said Charges being expressly secured hereby. excepl as
otherwise prohibited by applicable jaw. Certain minimum payments due uncler the Agreement are payable monthly; and the entire balance
owed under the Agreement is due and payabie 1 not sooner paid, on that date which is 4 years folflowing the Effective Dato sel
lorth in the caption hereof.
The rate of interast on the unpaid balance of the Credit Limitis, as of the Eflective Date, June 5, 1998
an ANNUAL FEH?E&TAGE RATE of 13.%0 o Thereafior. interest will be varied monthly to conform 10 a rate equal to the: surm of
"Prime” plus - % per annum. "Prime” is the rate published as the Prime Rale under “Money Rates” in The Wall Street Journal on
the 20th day of aach month {(or if not published that date, on the next publication date theraafter). If a range of Prime Rates is published, the highast
! Prime Rate will apoly. The ANNUAL PERCENTAGE RATE however. shall not exceed the lesser of 18.85% or the maximum lawdul contract rate.
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| As {urther security for payment of the indebtedness and performance of the obligations, covenants and agreements secured hereby,
Mortgagor hereby transfers, sets over and assigns to Morigagee.

(a) All rents, royalties, 1Ssu8s and profits of the Property trom time to time accruing, whether under leases or lanancias pow existing of
hereatier created subject to the right of Mortgagee 1o collect the same as hereinafter provided, reserving to Mortgagor, however, 50 long as
Mortgagor is not in default hereunder. the right to receive and retain such rents, royalties, issues and profits.

L

(b} All judgments, awards ot damages and seltlements horeafter made as a result or in heu ol any taking of the Property or any part
thereof under the power of eminent domain, or for any damage {(whether caused by such taking or olherwise) to the Property or the
improvements thereon or any parl thereof. or 1o any rights appurtenant thereto, including any award for change of grade of strests.
Mortgagee 15 heraby authorized, but not required, on behalf and in the name of Mortgagor, 1o execule and detiver valid acquitances for.
and to appeal from, any such judgmants or awards, Morigagee may apply all such Sums or any part thereol 50 received, after the payment
ol all its expenses, including costs and attorney’s fees, on the indebtedness secured hereby in such manner as it elects or, atis option, the
antire amount or any part thereof so received may be released to the Morgagor or other pany lawlully entitled thereto.

Mortgagor covenants and agrees as follows:
1 To pay all sums secured hereby promptly when due.

2. To pay. when due, all taxes, assessments, levies, dues and charges of every type or nalure levied or assessod agawnst the Property
and any claim, lien or encumbrance against the Property which may be or become prior to this montgage.

3 To keep the improvamants on the Property insured against loss or damage by fire, the perils against which insurance 1s aftorded by
oxtendad coverage endorsement, and such other risks and perils as Mongagee in its discretion may raquire. The policy of policias 0! such
insurance shall be in the torm in general use from me 1o time in the locality in which the Property 1S siluated. shall be in an amount no 1853
than the sum of the unpaid balance of all morgages having priority over this mongage and the amount of tha Credit Limil, shall be ssued
by a company or companies selecied by Morigagor and acceptabie 10 Morigagee, and shall contain a Standard Morigage Clause in {avor of
Mortgagee. Whenever required by Mortgagee. such policies, and abstracts and other title evidence, shall be gelivered /mmediately to and
held by Morigagee. Any and all amounts receivad by Mortgagee under any of such policies may be applied by Morigagee on the mdabted-
ness secured hereby in such manner as Mortgagee may, n its sole discretion, elect or, at the option of Morigagee, the entire amount S0
racawed or any part thereof may be released to the Morgagor 1o be used 10 restore the improvements tc their former condition. Upon fore-
closure of this morigage or other acquisition of the Property or any parl thereof by Mortgagee. such policies, abstracls and ttie gvidence

shall become the absoiute property of Mortgageé.
: d

1

4. Mortgagor (a) will not remove of demolish nor alter the design or structural character of any building now or hereafter erecled upon
the Property unless Mortgagee shall first consent thereto in writing: {b) wili maintain the Property and the improvements theraon in good
condition and repair; {c) will not commit or suter wasie thareof: (d) will somply with all laws. ordinances, reqgulations. cavenants, condmons
and restrictions aftecting the Property, and will not suller or permit any viotation thereof.

5. If Morigagor fails to pay any claim. liem or encumbrance of any character which is or shouid become priof to this morgage. of. when
due, any tax or assessmend or insurance premium, or fails 1o maintain the required insurance againsl loss of or damage 1o the Propeny. of
fails to keep the Property in fepair, ar commils or permits waste, then Morigagee, al its cption. may pay said claim. hen, encumbrance, 1ax,
assessmant or premium, with right of subrogation thereunder. may procure such insurance and such absiracts or other evidences of tille as
i deems necessary. may make such repairs and take such steps as it deems adwvisable to prevent or cure such waste. and for any of sa¢
purposes Mortgagee may advance such sums of money as il deems necessary. Mortgagee shall be the sole judge of the legaldy, vahdily
and priority of any such claim, lien, eancumbrance, 1ax. assessment and premium, and of the amount necessary to be paid in satistaction
thereof. Any default ot any nature in or yndar any such prior lien shall also be and conslitute a default in and under this mortgage. 3! the
option of Morigagee.

6. Mortgagor will pay to Mortgagee, mmediately and without demand. all sums ol money advanced by Morgagee pursuant to thrs mort-
gage, in arder 1o protect the security, together with interest on each such advancemeani al the maximum hxed rate of nlerest which the
Mortgagee may lawlully charge at the time of such advancement. and all such sums and interest thereon shall be secured hereby

7. Except to the extent prahibited by applicable law, i gelaul! ha made in the payment of any installiment of principal or interesl ol sand
Line of Credit or any par therao! when due. or in the payment, when due. of any Charges or any other sum secured hereby. or m the per-
formance of any of the Morigagor's pbligations, covenanis of agreements herein, or in the Agreement {or any renewals, extensions. of
modification thareot), then and in any such gvent:

(a) All the indeblednesses and obligations secured hereby shall become and be ymmediately due and payable at the option o!
Morigagee. without notice of demand. which are hergby expressly waived, and

(b) Mongagee is hereby empoweared and authorized o advertise the sale of said Property once a woek for three consecutive weeks,
giving notice of the ime, place and terms of sale, in some newspaper published in the County or Counties in which the Property 1 siualed,
and 1o sell the same at the tront or main court house door of the County where said Property or a substantial and matenal par tharech1s
located at punlic outcry to the highes! and best! pidder tor cash, free from all homestead. dower, equity of redemplion, and all other exemp:
lions and redemptive rights of avery kind, all of which are hereby expressly waived. Upon such sate, Morigages or s attorney or agent con-
ducting the sale is hereby authorized lo execute and dehver a deed of conveyance in fee of said Property to the purchaser of purchaseds
therec!, and o place the purchaser or purchasers in quiet and peace!ul possession ol said Property. The Morligagee may become the pur-
chaser at any such sale under this convéyance. Mortgagor further agrees. that., n case of any sale under this mortgage, he will at once sur-
render possession of said Property, and will from that momeant become and be a tenant at will of purchaser, and removabie by process, a%
upon a lorcible and unlawiul detainer, hereby agreeing to pay the said purchaser the reasonable rental value of sad Property after sad
salg. In case of the sale of said Proparty under this morigage. the proceeds shall be applied by Morgagee as follows First. to the payment
of any and all sums Mortgagee may have expended or become iiable for on account of the costs of litigation. attornay's lees. ltaxes. assass:
ments. INSUrANca DIeMmiums, Or any aavances made or expensds incurred on account of the Fropeny, with imerest thereon, Second, 10 the
paymem of the principal of said Line of Credil and any unpaid finance charge and any other fees and charges due thereon, togeiher with
reasonable attorney's fees, and then 1o any othar ingebtedness, liabilities. or obligations of the Morigagor sacured hareby, and Third,
should there be any surplus, the Morigagee will pay the same to the Mortgagor or ta such person as may be legally enttled ihereto. upon
delivery and surrender to the purchaser o! possession of the Properly sold, less the expense, if any, of obtaining possession Should there
be any deficiency, Mortgagof shall remain obligatad to pay the same and shall be subject to iImmediate suit therecn

() irrespective of whether Morigagee accelerates the maturity of all indebtedness secured hereby. Mortgagee, without notice. excapl
such notice as is required by law and cannot be waived, may enter upen and take possession of the Property or any pant thereol. and per-
torm any acts (including the right to rent any part of all of the Property), which Mortgagee deems necessary or proper to conserve the
Property, and may collect and receive all rents, issues and profits thereo!, including those past due 8% well as those accruing thergaher
Mortgagee shall be antitled also to have a receiver appointed to enter and take possession ot the Property, colteci the renis and prolits
therefrom. and apply the same as the court may direcl. Mortgagee or the receiver may also take possession of. and ftor these purposes
use, any and all personal propernty contained in the Property and used by Morigagor in the rental or leasing thereo! of ‘any part therec! The
axpense (including but not limited to receiver's lees, attorney's fees, costs and agent’s compensation} incurred pursuant 10 the powars
harsin contained shall be secured heraby. After payment of all costs and expenses incurred. Mortgagee shall pay 1o Mortgagea all rents
collecied on ihe indebledness secured hereby in such order as Morigagee detarmines. The righ! to enter and 1ake pOssassion ol sa
Property, o manage and opearate the same, and to collect the rents, Issues and profits thereof, whether by a receiver or atherwise, shall be
in addition to any aother right or remedy hergunder of afforded by law, and may be axercised concurrently tharewith or indepandently there-
of. Mortgagee shall be kiable to account onty for such rents, issues and profits actually received by Mortgagee.
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8. Mortgagee shall have, in its discretion, authority to ampioy all proper agents and attorneys in the conducting of any sale made pur-
suant to the terms hereof and pay for such services rendered out of the proceads of the sale of the Property, should any bao realized; and if
no sale is made, than Mortgagor heraby undertakes and agrees 10 pay the cost of such services rendered 10 said Morigagee,

1

8. It Mortgagee shall be made a party to or shall intervene n any action or proceeding aHecting the Property or the title thereto or the
interest of Morigagee under this mongage, of if Mortgagee empioys an atiorney to collect any of all of the indebtedness secured heraby or
to foreciosure this mortgage by judicial procesdings. or under the power of sale herein contained, Mortgagee shall be reimbursed by
Mortgagor, immediately and without demand, for all reasonabie coOSsts, charges and attorney's fees incurred by it in any such case, and the
same shall b secured hereby as a further charge and lien upon the Property.

10. If the indebtedness secured hereby is now or herealler further secured by other mortgages. chattel mongages, deeds of trust,
securily agreements, pledges, contracls of guaranty, assignments of leases, or other securily, Morigagee may at its option éxhaust any
ona or more of said securities and the security hereunder, either concurrently or independently, and 1n such order as it may determine. The
exercise of any rights under any of said security documents shall not constitute a release or a waiver of any other secunty documents

11. No delay by Morigagee in exercising any right or remedy hereunder, or otherwise afforded by law, shall operale as a waiver \hgreo!
or preclude the exercise thergof during the continuance of any detault hereunder. No failure of Mortgagee to exarcse any opton herain
given to declare the maturity of the debt hareby secured, no forbearance by Mortgagee after the exercise of such option and no withdrawal
or abandonment o! loreclosure proceadings by Mortgagea aftar the exercise of such oplien shall be taken or consirued as a waiver of its
rights 1o exercise such option to declare such maturity by reason of any past, present of juture default on the part of Morigagor: and. in ke
manner, the procurament of insurance or the payment of taxes or other Hens. debts or charges by Mortgagee shall not be taken or con-
strued as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the failure of Mortgagor 1o procure
such insurance or to pay such 1axes, debis, liens or charges.

12. Without atfecting the tiability of Mortgagor or any other person (except any person expressly released in writing) tor payment of any
indebtedness secured hereby or for performance of any obligation contained herein, and withoul affecting the rights of Mortgagee with
respect to any security nol expressly released in writing, Morigagee may, at any ime and from time to time, aither betore or atter maturity
of said Line of Credit, and without notice or consent.

)
4
(a) Release any persan tiable for payment of all or part of the indebledness or for the performance of any oblhigation.

(b) Make any agreement extending the time or otherwise altering thé 1erms ol payment of all or any part of the indebtedness. or modity-
ing or waiving any obligation, or subordinaling, moditying or otherwise dealing with the hen or charge hereot.

(c) Exercise or refrain from exercising or waive any right Morigagee may have.
{d) Accep! additional security of any kind.

(p) Release or otherwise deal with any propery, real or personal, securing the ingebledness. inciuding all or any part of the Property
herein described.

13. Any agreemant herealter made by Mortgagor and Mortgagee pursuant to this morigage shall be supernior to the rights ol the holgder
a! any intervening lien or encumbrance.

14 Whan alt the indebledness secured hereby has heen paid and all the agreements herein mentioned have been farthfulty pedarmed,
and the Line of Credit has been terminated as provided in the Agreement, then this conveyance shall cease and become null and voud, and
ralease or satistaction thereo! shall be made al the proper cosl of Mortgagor: provided, however, that 1his morigage shall remain m 1ull
force and effect tor the duration of any commitment to make advances, incur obligations, or otherwise give vaiue made by the Margagee to

the Morigagor.

15. f required by Morigages, commencing on the first day of 1he first month next lollowing the date of this instrument, or ComMmEncing
on the first day of the first month next following Mortgagee's demand to do so, Mortgagor will make monthly deposits with Morgagee. in a
non-inlerast bearing account, together with and in addition to interest and principal, of a sum equai o one twalfih (1/121h) of ihe yearty
laxes and assessments which may be levied against the Propery and one-twelfth {1/121h) of the yearly premums lor insurance, required
under this mortgage. of requised under the Agreement The amount of such laxes, assessmenis, and premwums, when unknown, shall be
estimated by Mortgagee. Such deposits shall be used by Mortgagee to pay such taxes, assessments, and premiums, when due Any insuf-
ticiency of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand . by reason of any default
by Mortgagor under any provision of this morigage, the Mortgagee declares all sums secured hereby to become due and payable.
Mortgagee may then apply any funds in said account against the entire indebtedness secured hereby. The enforceability of the covenants
relating 1o taxes, assessments, and insurance premiums herein othaerwise provided shall not be aflected except insofar as those obligations
have been met by compliance with this paragraph. Morlgagee may, from time to tme, at s option, waive, and atter any such walver resn-
state, any or all provisions hereo! requiring such deposil. by notice to Mortgagor in wnting. While any such wariver 15 n eflect. Mortgagor

shall pay taxes, assessments, and insurance premiums as eisewhere herein provided. premiums as glsewhere herain provided

|
16. If, without the prior written consent of the Mortgagee, Mortgagor or any of Mortgagor's succassors in htle shiould convey tha

Property, or any interest therein, to any other party, or should a creditor, recewver. of trustee in bankruptcy oblain any intergst in 1
Property, of should any party obtain an interest by attachment or sale in accordance with the orders of any courl of campetent junsdiction
by any means other than inheritance or devise, the entire principal balance of the indeblednesses and obligations secured hereby. \egather
with interest accrued thereon, shall, at the absolute option of the Mortgagee (unkess prohibited by apphcable law). be and becoma rmmgd:-
ately due and payabla for all purposes.

]
17. Morigagea has not consented, and will not consent. to any contract or to any work or to the furnishing of any matenals which mught
he daemad lo creale a lien or liens superior to the hen ot this Instrumant, either under Section 35-11-210 ¢t seq of the Code of Alabama,

or otherwise.

18. If any provision hereof shall be construed to be invalid or unenforceable, the remaining provisions hereo! shalh not be aflecled by
such invalidity or unenforceability. Each term and provision shall, however, be valid and be enforced to the fulles! extant permitled Dy

applicable law.
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19. The covenants and agreements herein contained shall bind. and the benefits and advantages shall inure fo the respeclive heirs,
axeculors, adgministrators, successors and assigns of the parties hereto. Wherever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shaili be applicable to all genders, as the context may require

20. Any Morigagor who co-signs this mortgage, bul does not execute the Agreement, (a) is Co-Signing this morigage only to grant and i
convey that Mortgagor's intarest in the Property to Montgagese under the terms of this morigage, {b) is not personally able under the -
Agreement or this mortgage. and {c) agrees that Morigagee and any other Mortgagor hereunder may agree to extend, modity, torbear of f
'make any other accommodations with regard to the tarms ot this mortgage or the Agraemen, without that Mortgagor's consent and withoul !
.releasing that Martgagor or impairing the lien of this mortgage as 10 that Mortgagor's interest in the Property.

ot n the event of any conllict between the provisions hareo! and those of the Agreement, the provisions of the Agreement shalt prgvail,
| except as roquired by mandatory provisions of law, and except that the validity and perection o ihe lien and securily inlerasis crealed here-
| by, and the remedies provided harein, including, without iimitation. the power of sale granted 10 the Mortgagee herein, shall be governgd by
this mortgage. The validity and enforceability of this mortgage as a conveyance of the Properly with power ot sale shall be govemed by the

laws of Atabama.

(N WITNESS WHEREOF, Mortgager has hereunto set his hand and seal g the day and year fif t abo

é (SEAL)
i
(SEAL}
ACKNOWLEDGEMENT
| THE STATE OF ALABAMA
| Jeffarson COUNTY
| the undersigned, a Notary Public in and for said County, in said State, hereby certity that
| _ JEREMY LUCAS and PENELOPE LUCAS 4 »
whose name They signed to the foregoing conveyance and who  re
| known to me, acknowtedged before me that, being informed of th& contents of the conveyance., t hey gxecuted the

same voluntarily on the day the same bears oate.
Given under my hand and official seal this § day 0!  June .19 ag

My Commission Expires:

q- 1648
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THE STATE OF ALABAMA
COUNTY

| the undersigned, a Notary Public in and for said County, in said State, hereby certity thal

whose name signed to the toregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he executed the

same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19

My Commission Expires: {Notarial Seal)

e ek e 1 ol — —_—— —_— [ —

Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § 15,0000 —— - —-om—
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, EXHIBIT“A”

- LOT 208, ACCORPING TO THE AMENDED MAP OF PHBASE II, WEATHERLY, WARWICK
 VILLAGE, SECTOR 17, AS RECORDED IN MAP BOOK 22, PAGE 67, IN THE PROBATE OFFICE
- OF SHELBY CO[H\TTY ALABAMA

BEING- THE SAME PROPERTY AS CONVEYED TO JEREMY LUCAS AND PENELOPE LUCAS BY ;

DEED DATED 12-19-97 AND RECORDED 12-22-97 IN INSTRUMENT NO. 1997-41391 IN THE
OFFICE OR TH JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.




