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MORTGAGE Loan # 6301086135¢ o B

(With Futune Advance Clause) E
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DATE AND PARTIES. The dute of this MOTLOASE (Security tnstrument) Is June 5, 1938 ... a0d te i
ired, wre as follows: % |

partles, their addresses and tax identification nu , Af requi

MORTGAGOR: W David Brown and Beverly C Brown ‘ ,-
Hugband and wife %
5
|
| i
) If chocked, refer to the attached Addomium incorporsted  herein, for additional Mortgagors, their signatures s |
sclowledgments. &y |
LENDER: Green Tree Financial Corp. - Alabama r‘
100 Concouree Parkway :
Euite 3056
Birmingham, Alabama 35244 .
s CONVEYANCE, For good and valuable consideration, the recetpr and sufficiency of which is scknowledged, and (o secure !
the Secured Debt (definad below) and Mocigagos's performance undes this Security Instrument, Mortgagol graots, Dargins, ‘
conveyt, sells and mottgages w Lsoder, with power of sule, the following described propesty:
sea Exhibit A
3-22356

06s16739390 Crr1ED
41De A8 ‘;“EI E& % AT
The property is Jocated In w;’#ﬂ“ T UV PPT PR TS LT —
- (o
2081 Forest Meadow Circle Birmingham = s Alsbama ,. 22282 ..
{Address) (City) (ZIP Code)
royalties, mineral ighus, oil and gus o . all water and riparian righte.
, Of ™

Together with uli Tights, casorments, appuItEnAnCes, ,
‘ knndall::inﬂnsudhnmhnmwmcnmmm‘mﬂuu, replacements that may DOW
nnydmmthuw.bepmnfthcmlmwmbedmwmmwu"Pmpﬂry'}.wnw Delx
{haruﬂerdsﬂnud)I.-lpaidmmﬂuﬂﬂlumhrlyinummmmmm.mhh!mﬁllbwummﬂmd

vold.

3. MAXIMUM OBLIGATION LIMIT. The total pri
This Himitation of amount dozs ROt {nclude interost and other

exceed $ ... 48, 228,00, e
charges validly made pursusnt 0 this Security | nt Also, this Lmitation does not to
tlen:ui of this Enmhmmmﬂﬁmu and to perform any of the mmnuwnmimd in

4. SECURED DEBT AND FUTURE ADVANCES. The tenn “Secured Debt” is defined as follows;
A.-Debt incurred under the tefms of all promigsory note(s), contract(s), yuaram 3) or other evidence of debt described
bdowmmuﬁrnumom.mwﬂ:. muommmuﬂmuu.rﬁmwmmmm“
i suggested that you include (tems such as borrowers’ names, note amounia, Interest rates, maturity dases, ac.)
Grean Tree Financial Corp. = Alabama

Note dated June 5, 1998, betweeal
and W David Brown, for $48,728.00, maturing June 15, 2013.
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power of sale, the Property.

seized of the estuie conveyed by this
shove.

with the
noted

will be iawfully
ad morigage
encumbrinces n
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time-share or a pianned nnit development, Mortgagor will perform all of Mortgagor’s duties under the covenams, by-laws, or
regulations of the condominium or planned unit elopment.

DEFAULT. Mortgagor will be ln default if any party obligated on the Secured Dolx fails to make paymeni when due.
Mortgagor will be In detaut 1f a breach o¢curs under the serms ot this Secuﬁg_lnﬁmmm or amy other document executed for
the purpose of creating, securing of gumnt::)igﬁ the Scvurod Debt. A good faith belief by Lender that Lender ar any thne I
insecure with respect to mmn or entity obligated on the Secured Debt or thut the prospect of sny payment or the value of
the Property is impaired also constituse an event of default.

REMEDIES ON DEFAULT. In gome instances, federul und stute Law will require Lender to provide Mortgagor with notice
of the right to cure or other notlces and may establish time schedules for foreclosury sctions, Subject to these limiwtions, if

any. Letpduir may accelerate the Secured Debt and foreclase this Security Instrument iu & manner provided by law if Morigagor
s in default. .

At the option of Lender, sll or any pant of the foes and chutges, sccrued interest and principal shatl become Jmmedintuly
due and pavabie, ufter giving notice if required by law, upon the occutrence of a defuult or anytime thereafter, In sddidon,
Lender shall be entitied to all the remedies provided by law, Including without timittion. the power o sell the Property, the
rerms of the Secured Debt, this Security Instrument and any related documents. All remodies are diminct, cumulative and not
exclusive, and the Lender s entitled to all remedies provided at law or oquity, whether or not expressly set forth, The
accepiance by Lender of any sum in payment or partial paymen! on the Secured Debt after the dalance is due or is accelerated
or after foreclosure proceedings are filed shall pot constitute a waiver of Lendsr’s right 10 require complete cure of any existing
default, By not exercising any remedy on Mortgugor’s defuult, Lender does not walve Lender’s right to luter consider the event
a default if it continues or happens again.

If Lepder initiates a jucliclal foreclosure, Lender eball give the notices as required by applicable luw. If Lender invokes the
power of sale, Lender shall publish the notice of salv, and arrange 10 sell all or part of the , a5 required by applicuble
luw. Lemder or i dulﬁnee may purchase the rty at any ssle. Lender apply the of the sule in the manper
required by applicuble luw. The sale of any part the Property shull only operate a3 a foreciosure of the sold Property, so any
remaining Property shall continue to secure any unsaiisficd Secured Debt and Lemder may further forecloge under the power of

sale or by judicinl forelosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYSt FEES; COLLECTION COSTS. Except when prohibiled
by law, Mongagor agrees © pay all of Lender's axfemn if M r breaches any covepant in this Security lnstrument.
Martgagot will also pay on demand any amount ncurred by Lender for insuring, inspecting, preserving or otherwise

rotecting the Propenty und Lender's aecur]ty Interest. These expenses will bear interest from the date of the payment until paiid
n full at the highast interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to puy ul) costs and
expenses [ncurred by Lender in cotlecting, entorcing of protecting Lender's rights and remadies under this Security Instrument.
This wmount may include, but is not limited to, attorneys” foes, cotrt costs, and other legal expenses. This Secunty Instrument

shall Termuin in effece untii released. Mortgagor ugrecs to pay for any recordadon cosis o guch releage.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used In this section, (1) Bavirunmentul Law means,
without limitation, the Comprehensive Environmentul Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.), und all other faderal, swate and local laws, rogulations, ordinances, court orders, aworney generul lmons o1
lnterprodve letiers concerning the public health, safety, welfare. environment or & bazardous substance; and (2) Hazardous
Suhstance means any toxic, ralioactive or hazardous mutzsrial, wists, poliutunt or contaminant which has characteristics which
render the snbsiance erous Or putentially dangetous to the public health, safety, welfure or environmend, The term
includes, without Hmitation, any substances defined s "harardous mauteriul,” "toXic substances,” “hazardous waste™ or
*hazardous substance” undet any Environmental Law.

Mortgagor rupiesents, WarTANts and agrees thut:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be iocated,
stored or released on or in the Property, Thix testriction does not apply to smali ml:m.ldu of Hazardous Substances that
are gonerally recognized to be appropriate for the nornal use und maintenance of Property.

B. Except as previously disclosed and winowledged in writing to Lender, Mortgagor and every tepant have been, are, and
shall re in full compliance with uny upplicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatencd relcase of » Huzardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an ¢vent,
Mortgagor shall wake all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Martgagor has reason to helieve therw is an ing or
threatened investigution, chum, or ;;delna relating to the releass or threatensd release of any Hazardous Substance ur
the violation of any Environmental Law,

CONDEMNATION. Mortgagor will .;iva Lender prompt notice of any pending or threatened action, by private or public
entitles to purchase ur take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervens in Mortgagor's name in any of the sbove described acdons or claims, Morigagor assigns 1o
Lender the proceeds of any award or cluira for damages connecied with # condemnztion or other taking of &ll or uny pan of the
Property. Such proveeds shall be considered payments und will be applied as provided In this Security Instrument. This
assignment of procesds is subject to the terma of any pnor moTigage, of trust, secutity agrecment or other lien docunent.

INSURANCE. Morngagor shall mm'

_ insured na_?lhlist loss by fire, flood, theft and other hazards und nvks reasonubly
assoclated with the Pr due locadon. This 'nsurance shall be maintained in the amounts and for the penods
that Lender requires. insarance castier providing the insurance shall be chosen by Mortgagor subject to Lender’s approvil,
which shall not be unreasonably withheld. 1€ M ¢ fails to maintain the coverage described sbove, Lender muy. ui

Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security lostnunent.

All insurance policies and renewals shall be acceptable 0 Lender and shall include a standurd “mongage cliuse”™ and, where
upplicuble, "loss paye¢ ¢lause.” Morgagor shall lmmediately norfy Lendar of cancellation or teymination of the imuranc.
Luncier shail bave the right © hold the policies and renswals, TF Lender requires, Mortgagor xhall immedlacly give to Lender
1 receipwy of paid ams und renowal notices. Upon loss, Murtgagor shall give immediate notice o the ipsurance carrier
Lander. Lander may make proof of loss if not made immediately by Morigugor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o thw
Secursd Debt, whether ot not then due, at Lender's option. Any application of proceeds (0 principuh shall not extend or

1804 Barkars Byarame, Ins. 0 Clowd, MH [1-000-307-23411 Fyrm RE-MTG-AL 8/20/94 wm
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Mortgagos. If the Property is acquired Lender, Mortgagor's right to any insurance and proceeds from
damage 10 the Property before the acqui uonshﬂlpmmhndﬂtudnﬂmmofmemmbtimwmlyhc re the

acquisldon.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be

requiced to pay to Lender fnds for taxes andd Insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon reucst, Ry
Fnancial statement or information Lender may deem reasonably meoessary. Mortgagor agrees 10 sign, deliver, and file any
additional documents or cerifications that Lender may congider necessary 0 perfect, continue, and preserve Mortgagor's
obligations under this Security Instrament und Lender's lien status on the Property. |

32, JOINT AND INDIVIDUAL LIABILITY) CO-SIGNERS; SUCCESSORS AND ASSIGNS ROUND. All dutics under this
Security [nstrument are joint und individual, If Mortgagor signs this Security Instrument but does not slgn an evidence of debt,
Mortgagor does so ogly o mOTgage Mortgagor's Inierest in the Propeny to secure payinent of the Securcd Dibt amd
Mortgagot doex not agree to be personally liabls on the Secured Debi. If this Security instrument 5ecuUTEs & QUATAILY betwern
Lender aid Morigagor, MOTgugor agrees o waive any rights that may prevent Lender from bringing aoy action or claim
aguinst Mortgugor or any party indebted under the obligation. These rights may include, but are Dol limited to, any

ant-deficiency or one-acdon laws. MW Iﬁrm that Lender and sny parry (o this Security Instrument may extend, modify
or make any change in the iems of this ¢y lustrument or any evidence of debt without Morgagor's consent. Such a

chunge will Dot release M or from the wrms of this Security Instrument. The duties and benefits of this Secunty
Inserument shall bind and benefit (he successors and useigns of Mortgagor wad Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
urisdiction in which Lender is located, except to the extent otherwise required by the laws of the junidiction where the
roperty is located. This Security Instrunient is complete and fully integrated. This Scourity Tngtrument may not be wmended or
modified by oral agreement. Any sectlon ln thig Secutity Instrument, attachments, or any agroement to the Secured
Debt that conflices with nppllmhL law will not be effective, uniess that law expressly or unpliedly permits the variations by
written agreement. It any section of this Security [natrument cannot be enforced actording to Its terms, that section will be
severed s will not affect the enforceability of the remainger of this Secucity Instrument. Whenever usod, the singular shall
includk the plural and the plural the singular. The captions and heudings of the sections of this Secunity Instrument are for
convenience only and are not to be used 10 {nterpret or define the wrms of this Security Instrument. Time is of the essence in

this Security Instrument.

24. NOTICE. Unlegg otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail w
the ppropriwte party’s address on page 1 of this Secarity Instrument, or to any other address deignated in writing. Notice to

one morgagor will be deemed to be notice to sl mortgagory.
28 WAIVERS. Except to the extent prohibited by tuw, Mongagor waives all appralscment rights reladng to the Property.

26. OTHER TERMS. If checked, the following are applicable 1o chis Secutlty inserament:
[] Line of Credit, The Secured Debt includes s revolving line of credit provision. Although the Securod Debt may be
reduced to & zero batance. this Security Instrument will remain in effect until released.

m E;nlgtructlnn Loan. This Security Instrument secures an obligation incurred for the construction of an improvement un
roperty.

[ Fixdure Filing. Mortgagor grants to Lender a securlty interest In all goods that Mortgagor owns now or in the future

and that are or will become fixtures rulated to the Property. This Security Instrument suffices &5 & financing staiement
and any cachon, photogruphic or other reproduction may filed of record for purposes of Arnicle 9 of the Uniform

Commerclal Code.

[] Riders. The covenants and ments of each of the riders checked below arc incorporated inro and supplement uri
amend the tesros of tie S ty Insurument. {Check all npplicuble boxes}

[ Condominium Rider [ Plaaned Unit Development Rider [ Other oo
O Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees o the tormy and covenania contained in this Security Instrument and Lo any
attachments. Mortgagor algo acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Witnesa o8 to all signatucea} (Wilexs a3 L0 il signatures)
ACKNOWLEDCGMENT!:
sTaTEOf  Alabama  leounty oF JREEOTEOR } 5.

...............................................

L % DOy public, bersby cerdfy thar .. SavAd, Bream, Beverly € AO......

(reiidukll  wirvesesiesraies vo.o... whose name(s) is/are sigoed to the foregoing conveyance,

and who ig/ure known to me, sckmowiedged before wme on this duy that, being informed of the contents of the
conveyarnce, he/she/they executed (e same voluntarlly on the day the same bears date. Given under oy hangd this

..... XS YT M SN 1) T 2 SOUOOPPRTPRIOPIN  FEFRIFIR RIS
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Legal Demcription:

LOT S9, ACCORDIG TO ‘THE SURVEY OF FOREST MEADOWS, 2ND SECTOR, AS RECORDED
IN MAP BOOK 2@, PAGE 16, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TQ AND EXCEPT FOR! -
1, TITLE TO ALL MINERALS WITHIN AND UNDERLYING THE PREMISES, TOGETHER

WITH ALL MINING RIGHTS AND OTHER RIGHTS, PRIVELEGESs AND IMMUNITIES
RELATING THERETO NOT OWNED BY THE GRANTOR.
2, 35 FOOT BUILDING LINE AS SHOUN BY RECORDED MAF.

3. RESTRICTIONS AS SHOWN BY RECORDED MAF.
4., MINERAL AND MINING RIGHTS AND RIGHTS INCIDENT THERETO RECORDED IN

VOLUME 202, PAGE 211, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

S. RESTRICTIONS OR COVENANTS RECORDED (N INSTRUMENT 1995-16863, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BUT OMITTING ANY COVENANT OR

RESTRICTIONS BASED ON RACE, COLOR, RELIGIONy SEX, HANDICAP, FAMILIiAL

STATUS, OR NATIONAL ORIGIN. :
ADDRESS: 2081 FOREST MEADOU CIR. TAX MAP OR PARCEL iD NO. |
10-1-11-0-08-059-0200 . |

1998-22356

Inst &

1 “-
hama - Jefferson LCount}
State of Alahama | filed on:

1 certify this instrumen 3

p.M. 12¢
1993 JU‘N 10 13‘20 Mg Tax

Recorded und § eed T W_%Aml.

andS; 4 850
* [otn) § ‘
$ {"i:llll{' E K. REYNO DS, Judge af Prohate
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