L - e T o

MAY.28.1998 18:57vAM AMSOUTH DIRECT LOAN CENTER NO. 547 P.8719

ot
- A T M wricgg fofe ORI 4

.
"
1-
.

N
O
g
g ]
5
é E
wpd

NOTICE: TMiS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY
PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN LOWER MINIMUM ,,
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. .. . E
THIS I8 A EUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIY PLAN SECURED BY THIS MORTGAGE WILL BE 4
"‘W“"CEERE,Y THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER
NAMES HEREIN. | - |

STATE OF ALABAMA
SMELBY COUNTY

| Amsouth Bank
Adjustable-Rate Line of Credit Mortgage
(Alabama) |

THIS INDENTURE is made and entered into this 28th day of May, 1938 by and between NORRIS H. HOLT. JR. AND WIFE LISA M. HOLT (hereinafier
calied the "Mortgagor,” whether ona ar mere) and Amsouth Bank, a nstional banking sssaciation (hareinafter calisd the "Mortgages").

| | Recitals .
A. The Sscursd Line of Credit. NORRIS H, HOLT JR.and LISA M. HOLT {hereinefier call tho “Barrower,” whethar one or more) Is/are now or

may become . the future Justiy ndebted to the Morgagee the 4naximum principel amount of THIRTY FIVE THOUSAND AND
NO/1(Q*++++s+rmsrseess Doilgrg (§35000.00) (the "Credit Limil") pursuant fo & cenain open-end jine of credi estabiished by the Mortgagee for the

horrgwer under sn agreement (the "Credit Agresment"), entitied
"AmScuth Equity Line of Credit Agrénmunt" executed by the Bormower In fa‘wr of the Mortgages, datad May 28 1998

O YAmSouth Personal Financlal Services Line of Credit Agresment” sxscuted by the Borrower in favor of tha Merigagee dated Mey 26, 1868, ac
amended by an amendment of even dats herewith

O “AmSouth Premium Line of Credit Agmement” executed by the Borrower in favor of the Mortgages dsted May 28, 1908, as amended by an
amendment of even cate herswith.

The Cradit Agreement provides for an opan-end line of credit pursusnt to which the Borrower may borrow and repay, emounts from the Mortgages
up to a8 maximum principal amount at apy one time outstanding not exceeding the Credit Limit,

B. Rste and Payment Changes, The Credit Agreement provides for finance charges to be computed on the unpald balance outstanding from
time to time under the Credit Agresment at an adjustable ANNUAL PERCENTAGE RATE. The anhual percantega rste may be Increased or
dscreased on the firat day of each billing cycie based on changes in the "Prime Rate" as published in the Wafl Stret Joumal. The ANNUAL
PERCENTAGE RATE charged under the Cradit Agresment duting each billing cycis will be 1,500% above the Prime Rate in effect on the first day of
that biling cycle. The annual percentage rate on the date of this mortgage is 10.000%. The annual percentage rate will Increasa If the Prime rate
In effect on the first day of a bliling cycle Increases, and will decrease If the Prime Rate In effect on the first day of a hilling cycle decreases;
however, the annual parcentage rate will never exceed the Maximum Rate stated In the Credit Agreement, Any increase [n the annual
percentages rate may result in Increased finance charges and Increased minimumn payment amounts under the Credii Agreament. Anhy
decrsase in the annual percsntage rate may result in lower finsnce charges and tower minimum monthly payments.

C. Maturity Date. |f not sconer terminated as set forth therein, the Credit Agreement will terminate twenty years from the day of the Credil

:«glrumunt. and sl sums payabla theraunder (inciuding without imitation principal, interest, expenses and charges) shalt become due and payable in
ull,

Iﬁ. Hurtgauu 'Tu‘ This mortgage secures open-end of revolving indebtedness with en [ntefest In yasldentia] property. therefore, under

; ngf(i)ham of Alabama 1875, a3 amended, the morgege fiing priviiege tax ahall not exoeed $0.15 for sach $100, or fraption thersof, af he
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Agreemeant

NOW, THEREFORE, In consideration of the prermises, and to cecure the payment of (3) all advances heratofore or from time to time hereafter
mad by the Mortgages to the Borrower under the Credit Agreement, or ahy extension ar renewal thereof, up to a maximurmn principal amount at any one
time outstand|ng not exceeding the Cradit Limit; (b) all finence charges payable from time to time on sald advances, or any part thereof; (c) all cther
fees, charges, coets and expsmnses now or heresfler owing by the Borrower to the Mortgages pursuant to the Credit Agreement, or any extansion of
renewal thereof: {d) all other indektadness, obiigations and llabllittes now or hersafter owing by the Borower to the Mortgagee under the Credit
Agreement, or any axtension or renewsa| thereof: and (e) al advancss by the Mortgages under the terms of this mortgage (the aggregete amount of ali
s ch ttams dazeribed in {a) through {(e) sbove belng herelnafter collectively call "Debt") and the compliance with alj the stipulations herein contained, the
Mortgagor does hereby grant, bargein, sell and convey unto tha Morlgagea, the following described res! estate, sltusted In SHELBY County, Alabama
(sald reai estate being hereinafisr calied the "Real Estate™):

LOT 86. ACCORDING TO THE SURVEY OF MEADOW BROOK, 12 SECTOR, AS RECORDED IN MAP BOCK 9. PAGE 27, SHELBY COUNTY,
ALABAMA, - o . | |

Twﬁfhﬂr with all the rights, privileges, tanements, appurtenances and fixtures appertaining to the rea| estats, all of which shall be deamed Real
Estats and conveysd by this morigage. | - - :

_ , \

To have and 1o hold the Real Estale unto tha Mortgages, 13 syccessors and assigns forever, The Mortgagor covenants with the Mortgagee that
the Mongeagor 1s lawfully seized In fee simple of the Real Eslate and has a good right to sell end convey the Real £state aé aforesaid; that the Real
Estate |6 free of all encumbrances, sxcept the lien of current ad valorem taxes, the prior mortgage. if any, harelnafier descritad and any other
sneumbrances expressly sef forth above; and the Mortgagor will warrant and forever dsfend the tilla to tha Resl Estste unto the Mortgagee, against the
iawful claims of B[l persons, except as othenvise hersin provideg.

Thie morigage secures an opon-end revolving lins of credit under which the borrower may borrow and repay, and reborrow and repay,
amounts from the Mortgagee from time to time up to a maxjmum principal amount at any one time outstanding not exceading the Credit
Limit. Advances under the Credit Agresmant are obligatory. The Credit Agreement does not require that the Borrower make any mintmum
inltial advance or maintaln any minjmum balance under the line of credit; therefore, at times there may be no outstand!ng Debt under this
mortgage. Howsver, this morigage shall become sifective Immediatsly notwithstanding the jack of any initial advance and shall not be
deomsd satisfled nor shall fitle to the Real Eatate be divestsd from the Mortgagee by the payment In fuil of ali the Qsbt al any one time
outstanding, sincs in sach cass further borrowings can theraafter ba made from time to time by the Borrower under the terms of the Credit
Agraament and all such borrowings are to be included tn the Debt secured hereby. This mortgags shall confinus in effect until ail of the Dabt
shall have been pald In full, the Cradit Agreement shali have heen terminated, the Mortgages shall have no obligation to extend any further

credit to the Borrower thereunder and an appropriate written Instrument In satisfaction of thix morigage, executed by @ duly author|zed -

officer of the Martgages, shall have been duly recorded In the probate office in which this mortgage Is originally recorded. The Mortgagee
agrees to exscute euch an Instrument promptiy following receipt of the Borrowsr's writien request therefor, provided that all of the
conditions set forth above have been fuliilied. Nothing contained Hbrein shall be construed as providing that thia mortgage shall secure any
advances by the Mortgagee to the Borrower under the credit Agresment in @ maximum principal amount at any one time outstanding In
excoss of Cradit Lim(t set forth above unless this mortgagee ahall have been amended to Increase the Credit Limlit by written Ingtrument duly
racarded In the probats office In which thia montgape is originally recorded.

{Comnplete If appllﬁableﬁ) This mortgage s junior and subsrdinate to the cestain mortgags datsd reansiwms n wwee and racorded in Volume ", at page
weew i the Probate QFice of SHELBY County, Alabama.

- The Mortgagor hereby authorizes the holder of & prior mortgage ency mbering the Real Estata, if any, to dicclose to the mortgagee the following
Information: (1) the amount of indebtadness secured by such martgegs; (2) the emount of such Indebtedness that s unpald; (3) whether any amaunt
owed on such Indabtedness le or has been In arrears; (4) whather there is or has been any default with respect to such mortgage or the indebtedness

secured thersly: and (5) any other Information regarding such morigage or the Indebtedness secured tharaby which the Mortgages may raquest from
time to tims,

If this morigage Is subordinate to s prior mortgage, the Morgegor expressly agrees thet If default should be made In she payment of principal,
Interest or any other sum peysable under tha terme and provielons of such prior mortyage, or i any other svent of defauit (or everit which upon the glving
of notice ar lapse of ime, or both, would constituts an event of default) should oceur tharsunder, the Mortgages may, but shall net be chiigated to, cuta
such default, without nolice to anyone, by paying whatevoer amounts may be due, or taking whatever other actions may be required, under the terms of
such prior mortgage so as to put the same in good standing. '

For the purpose of further securing the payment of the Deit, the Mortgagor agrees to; (1) pay all taxes, assassments, and other liens taking
priority over this mortgage (herainafter jaintly called “Liens'), and if default |s made In the payment of the Lisns, or any part thereof, the Morigagee, at
ita option, may pay the same; (2) keep the Real Estate continuously Insured, in such manner and with such companies as may be satisfactory to the
Morigagee, against |oss by fire, vandalism, malicious mischief and other perils usuglly Covered by @ fire Insurence policy with standard extended
coverage endorsemeant and against loss by auch other perils a8 the Mortgagee may from time to time determine le prudent or ls then required hy
appllcable lew, with loss, if any, paysble to the Merigages, es its interest may appear; such insuranca to be In an emount &t least equal to the full
insurable valye of the kmprovements loceted on the Real Estete unless the Morigages agrees In writing that such Ineurance may be in @ lesser amount.
Subject to tha rights of tha holder of the prier mortgage, (f any, set forth above, the original insurance pelicy and ail replacements therefor, shali be
delivered to &nd held by the Mortgagee uniil the Bebt is paid in full and tha Credit Agreament is tarminated. The insurance policy must provide thet [t
may not be canceled without the insurer giving at leest fifteen daya’ prior wiltien notice of such canceligtion to the Mortgagee. subject to the rights of
the holder of the prior marigage, If any, et forth above, the Mortgagor herehby assigns and pledges ta the Martgagee as further securlty for the payment
of the Debt esch and every poliey of hazard insurance now br hereaftar n effect which Insures and improvements, or any part thereof, together with the
right, title and intereat of the Mortgagor in and to each and every such policy, including but not limited to all the Morigagar's right, litle and interest {n
and to any premlums paid on such hazard insurance, including all fights to return premiums. If the Mertgagor fails to keep the Real Estate Insured as
specified above, then at the election of the Mortgagese and without notice 10 any persan, the Martgegee may declare the enlire Pebl due and payebie
and this mortgage subject to foreciosure, and this mortgage may be foreciossd as hereinafter provided; and, regardless of whether the Mortgages
declares the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, Insure tha Rea!
Estata for Its full Insurable valus (or for such lesser amount as the Mortgagee may wish) against euch rieks of loes, for its own beneflt, the proceads

from such insurancs (lass ths cozt of cojlecting same), If collacted, to be credited against the Debt, or, at the slection of the Mortgages, such proceads
may be used In repairing or reconstructing the Improvements located on the Real Estate.
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All amounts spent by the Mortgagee for Insurance or for the payment of Lisns or for the psyment of apy amounts under any prior morntgages shall
pecome a debt due by the Mortgsgor and st onca payable, without demand upon or notice to the Mortgagor, and shall be Inciuded In the Debt secured
by the llan of thijs mortgage, and shall bsar interest from date of payment by the Morigagee untll paid at the rate of interest payable from time to time
under the Cradit Agraament, or guch Jesser rats as shall ba the maximum perrmitted by law; and if any such amount Is not paid In full immediately by the
Mortgagor, then at the optien of the Mortgages, this morigage shall be in dafault and subject to immediate fareclosure In all respects as provided by law
and by the provisions hereof, ~

Subjact to the rights of the holder of the prior morgage, if aty, sot forth abovs, the Mortgagor harsby assigns and pladges lo the Morgagee the
foflowing property, rights, clsims, rents, profits, lssues and revenues: ’

1. Al rents, profits, ssues, and revepuss of the Res} Estate from time to time accruing, wheather under Jeases or tsnancles now exlsting or
harsafter creatsd, raserving to the Morlgagor, 30 long as the Mortgagor ls not In default hareundar, the right to receive and retain such rents, profite,
{ssyas, and revenues; s - |

‘2. Al judgments, awsrds of dameges and settiemants hereafter made resulting from condamnation proceedings or he power of eminent
domain, or for any damage (whether caused by such taking or otherwlse) to the Real Estate, or any part thereof, or to any rights appurtenant therelo,
Ineiuding any award for change of grade of sirsats, and all payments mads for the voliuntary sale of the Real Eatate, or any part thereof, in fiau of the
exercise of power of sminent domein. The Morigages is hereby authorized on behalf of, and in the name of, the Mortgagor 1o.executo ahd deilver valid
assignments for, and appeal from, any such judgments of awards. The Mortgagae may apply ail Such sums 30 received, or any part thereof, after the
payment of all the Mortgages's expenses; Including court costs and attorneys' fees, on the Debt in such manner es the Mortgegee elacts, or, at the
Mortgagee's aption the entire amount or any part thereof so recslved may be released or may be ysed o rebuild, repair or restore any or ail of the
improvements loceted on the Real Estate.

The Morngagor agﬁau to take good care of the Rea| Estate and ail improvaments localed therean and not 10 commit or permit any waste therson,
and at all tlr_nu to maintain such improvements in as good condition 33 they now are, reasonable wear and tear excopted.

Notwithstanding any other provision of this mortgage or the Credit Agresment. thie mortgage shall be deemed to be In defauit and the Dsbt shall
become immediately dus and psyable, at the option of the Morigeges, UpON the eale, lease, transfer, or mortgage by the Mortgagor of all or any part of,
or all or any intarest in, the Real Estale, inciuding transfer of an Intarsst by contract to sell.

The Murtgﬁgua may make or cause to be made ressonable entrles upon and Inspections of the Real Estate, provided thet the Mortgagee shall
give the Mortgagor notice prior to any such inspection specifying reasonable cause therefor related to the Mortgagee's [nterest in the Real Estate,

Except for any notice requlred under applicable law 1o be given In another mannar, any notice under this morigage (a) may be given 1o the
Mortgager (If the eame party as the Borrower) in the manner sat forth In the Credit Agreament; (h) may be given o sny other Mortgagol, by delivenng
such notica to the Mortgagor (or any one of them if more than ona) of by mailing such nolice by first class mail addreased 1o the Mortgagor at any
addrass an the Mortgages's records or at such other address a3 the Morigago shell designete by notice ta the Mortgagae a3 provided herein; and (c)
shall be given to the Mortpages by first class mail to the Mortgagee's address stated hereln or to such other address as the Mongagee may designats
by natica lo the Mortgagor as provided hereln, Any notice under this mortgage:ehall be deemed to have besn given to the Borrowsr, the Mortgagor or
the Morigagea when given in the manner designated hereln. |

The Mortgagor shali comply with the provisions of any leasa if this mortgage is on a lessehold. |f this morigage is on 8 unit [n a condominlum o 8
plannad unlt development, the Morigagor shall perform 3l the Morigagor's obligaticns under the declaratiop creating or governing the condominium or
planned unit development, the by-laws and reguiations of the condominiumn or planned unit development, and consiituent documents, sl as amanded.
If 3 condominium or planned . unit deveiopment rider |s exacuted by the Mortgagor and recorded togsther with this mortgage, the covenanls &
agraamha nt of such rider shall be Incorporated into and shall amend and supplemeant the covenants and agresments of this mortgag® as if the nusr ware
o part hereof.

" The Martgagor agrees that no deiay or failure to the Morigagee to axefcise any optlon to declars the Debt due end payable shell be desmed a
waiver of the Morigagee's right lo exercise such optlon, elther as to any past or présant detault, and |t is agreed that no terms or conditions containad In

thie n;n':tga%:e may be waived, eltered or changed except by & written Instrumant eigned by the Mortgegor and signed on behalf of the Morigagee by
ona of ite officera,

Upon the occurrence of an event of default hersunder, the Mortgagee, upon bili or other proper legal procsading . being commancad for the
feraciosura of this mortgage, shall be entitied to the appointment by any compstent court, without notice to any pany, of 3 racelver for the rents iasyas
and profits of the Real Estate, with power to Isass and controf the Real Estate and with such other powers az may be tesmasd nacessary.
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Upon condition, however, that If: () the Debt s pald In fujt (which Debt includes (i} all advances heretofore or from time to time hereafter madq by
ihe Morigages to the Borrower under the Credit Agreement, or any axtension or renewal thereof, up to a maximum principal amount at any one lime
outstanding not exceeding the Credit Limit: (i) ali finance charges payabla from fime to time on sald advances, or any part thereof; (|I}} all other foes,
charges, costs and expenses now or hereaftsr owing by the Borower to the Mortgagoe pursuant to the Cradit Agreement, or any extenelon or renewsl
thereof: (Iv) el other indebtednass obligations and liabiities now or hereafter owing by the Borrower to the Morigagee under the Credit Agreament, or
any extension or renewal thersdf; and (v) ol advances by the Morigages under the terms of this mortgage); (b) the Mortgagee is frelmhureed for any
amounts the Morigagee has paid in payment of Liens of insuranca premiums or any prior morigages, and Intarect thereon: (c) the Mortgagor fulfllle all
of the Mortgagor's obligetions under this mortgage; (d) the Cradit Agreement | tarminate and the Bahk haa no obligation to extend any further crodit to
the Borrower thereunder; and {e) an appropriate written instrument In saticlaction of this mortgage has been axaecuted by a duly authorized officer of the
Morigagee and praperty recorded; this conveyance shali be null and void. But if: (1) dafault 1s made in the payment to the Morigages of any aum paid
by (he Morigages under the authority of any provision of thls mortgage; (2) the Debt, or any part thereof, or any other indebtedness, obligation liability of
the Borrowsl, the Mortgager, or any of them , to the Morigagee remains unpald at maturity, whether by acceleration of otherwise; (3) the intarest of the
Mortgagee In the Real Estate bacomes endangered by reacon of the snforcement of any prior lien or encumbrance therean; o (4) any avent of default
occurs under the Credit Agreament which would permit the Morigagee to tarrninate the Cradit Agreement and accelerate the balance due thersunder;
then, upen the happening of any one or more of sald avants, st the option of tha Morigegese, the unpald balance of the Debt shall et ance become due
and payable and this mortgage shall be eubject ta foreclosure and may be foreclosed as now provided by law in case of pasi-due MORGAYSS; and the
Mortgagee shall be authorized to take possession of the Renl kstals and, after giving ot least twenty-one day's notice aof the {ime, place and tarms of
sale by publication once a week for thiee consecutive weeks in some newspapar published In the county In which the Real Estate is located, to sell the
Res| Estate In front of the courthouse door of sald county, at public outery, to the highest bidder for cash, end to apply the proceeds of said sale es
follows: first, to the expenae of advertising, selling and conveying the Rea| Estate and foreclosing this mortgage, including reasonable attorney's fess;
sacond, to the payment in full of the balencs of the Dabt in whatever arder and amounts the Mortgagea may elect, whether the same shall or shall not
havs fully maturad at the date of said sele, but no Intersst shall be collecied beyond the day of sale; third, to the payment of any amounts that have
basn spent, of that it may then be necessery to spend, in paying insursnce premiume, Liens, any prior mortgages of ather encumbrences related to the
Real Estate. with interest thereon; and, forth, the halance, if any, to be pald to the party or parties appearing of record to be the owner of the Real
Estale if the higheet bidder therefor. At the foraclosure sale the Real Estate may be offered for sals and sold as & whole without firat offering it In any
olher manner or [t may be cffersd for sale and zold in any other manner the Morigages may slect.

The Mortgagor agrass o pay all cosis, inciuding reasonable attorneys' fees incurred by the Mortgagee in collecting or securing or attempting to
collact or sscure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage against any fiep or encumurance on
the Reai Estate, upless this mortgage i hereln axpressly made subject to any such Jlen or ancumbrance; and al| costs incureed in the forsclosure of
this rortgage, elther under tha power of saje conteined hereln, or by virtua of the decrae of any court of competent jurlsdiction. The full amount of auch
costs [ncurred by the Morigagee shall be a part of the Debt and shall be sacured by this mongage. The purcheser at any such sale shall be under ho
obligation to €ae 16 the proper application of the purchase money. In the event of 2 saje hereunder, the Mortgages, or the owner of the Debi and
martgage, or the auetioneer, ehall executs to the purchaser, for and In the pama of the Mortgagor, 3 desd to the Real Estate. .

Plural or singular words used $o designate the Borrowar(s) or the u dersigned shall be construed to refer to the makers of the Credit Agreement
and this mortgage, respactively, whelher one of more natural person, Gorpordtions, azsaciations, partnerships or other entities. All covenanis and
agresmsnts hersin madse by the undersigned shall bind the heirs, personal representatives, succassors and &seigne of the undersigned; 2nd every
option, right and privilege herein reserved or Gecured to the Mortgagee shall Inurs to the henefit of the Mortgagee's successors and assigns.

IN WITNESS WHEREOF, the undersigned Montgagor has/have executed thfs instrument on the date first wrilten above.

%!w > (Seal)

NORRIS H. HOLT JR. ‘
D nl Ul
o V2 /A7 seal

BA M/HOLT
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA~
SHELBY COUNTY

|, the undersigned authorird, @ Notary Public, in and for sald county in said State, hereby cerify that NORRIS H. HOLT JR. and LISA M. HOLT

whoss name(s) is/are signed to the foregoing Instrument, and who iafare known to me, acknowledged bafore me on this day that, baing Informed of the
contents of sajd Instrument he/shefthey éxecuted the same votuntarily on the dete the same bears date.

Glven under my hand and officia! seal, this 28th day of May, 1984, - / 2
) - * - : Notery Publlc

My commission sxpires.
:Se(_ﬁ W\, 200 |
N
NOTARY MUST AFFIX SEAL '

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA
JEFFERSON COUNTY

[, thi undm!anod authority, a Notary Public, in and for said county in saki State hereby certify that
e —— e A :
whose name 88 O _ . acorporation, ks signed
to the foregoing Instrumant, and wha |8 known to me. acknowledged bafore me oh this day that, being informed of the contents of sald
Inetrument, _____ hs, a8 such officer, and with full authority, sxecuted the same voluntarily for and as the act of said corporation.

Given under my hand and official sea), thie 26th day of May, 1993.

e —_—
. ¥y Notsry Public
.f_ My commission explres.
O —
NOTARY MUST AFFIX SEAL
This ingtrumant prepared by:
Dorolhy 8. Willlams
AmSouth Bank
PC Box 830721
Birmingham, AL 35283.0721
9
r ' yg9e- 281
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