o CIAYTONT.SWEENEY,ATTORNEYATIAW =

‘TRin inatrument wan preparad by

(Neme) . .....Clayton T. Sweensay, Attorney. alt Law.

(Address)..... 2?{}0 Highwa}r 2&0 East,_Suite 290E Eirmingham, AL 35223

MORTGAGE~ WANB IIE_I COMPANY OF ALABAMA, Birmingham, Alshems

STATE OF ALABAMA } KNOW ALL MEN BY TRESE PRESENTS: That Whersas,
COUNTY of Shelby

Tatam & Company, Inc., an Alabama corperation
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

AFTCO Properties, Inc., an Alabama corporatilon

(hareinafier calied “Mortgagee”, whether ons or more), in ths sum
of Fifteen Thousand and No/l00'g-————srr——emmmm—ce e — e m s s e s S s e Dollars
(% 15,000.00 }, ovidenced by

One Promissory Note of even date

&
And Whereas, Mortgagors agreed, in incurring..seid. indebtedfess, that this mortgage should be given to sscure the prempt
payment thereof.

NOW THEREFORE, in consideration of the premiscs, said Mortragors,

Tatam & Company, Inc., an Alabama corporation

and ull others executing this mortguge, do hereby grant, bargain, sell and convey unto the Morigugee the following described
real estate, nituated in  Shelby County, State of Alabama, to-wit:

Lot 26, according to the Survey of River Highlands, as recorded in Map
Book 19, Page 111, in the Probate Office of Shelby County, Alabama.

This 1s a purchase money mortgage.

Said proparty in warranted free from all incumbraness and againat any adverse claims, sxoept a8 stated sbove.
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To Have And To Hold the sbove granted property unto the maid Hurt?gn, Mortgagce's successors, heirs, snd assigns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
sssessments when imposed legally upon said premises, and should defsult be made in the payment of same, the said Morigagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured ngainst loss or damage by fire, lightning and tornado for the fair and
reasohable insurable value thersof, in companies satisfactory to the Mortgagee, with luss, if any, pa able to maid Morigages,
«3 Mortgagee's interest may appear, and to promptly deliver said policies, or ary renewal of said policies to said Mortgages;
and if undersigned fsil to {np said property insured as above zpecified, or fail to deliver said insurance polities to said Mort.
gagee, then the aaid Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own bensfit, the policy if collectad, to be credited on anid indebtedness, less cost of collecting same; ali mmounts so expended
by said Mortgagee for taxes, assessments Or inIurance, shall become o debt to said Mortgagee or assigns, additional te the
debt hereby specially secured, and shail be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or sasigns, and be gt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgageg or sasigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, nnd interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or aa-
signs, or should said indebtedness hereby secured, or any part thereof, or the interést thercon, remein unpaid st meturity,
or should the interest of said Mortgagee or assigns in ssid propert become endangervd by resson of the enforcement o
any prior lien or incumbrance therson, 3o as to endanger the debt ﬁrrehr seccurad, then in any one of zaid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ss now
provided by iaw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take pokies-
sion of the premises hereby conveyed, and with or without first taking posseasion, after giving lwenty-one duys’ notive, hb’_'l‘-"-lh-
Lishing once & weck for three consecutive weeks, the time, place and terma of sale, by publication in some newipaner published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or asaigna deem bes(, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selilng and conveying, including &
reasonable attorney's fee; Sccond, to the payment of any amounta that may have been expended, or that it may then be necea-
saty to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but na interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgsger and undersigned
further agree that said Murtgagee, agents or assigns may bid at said sale and purchase suid property, if the highest bidder
therefor: and undcersigned further agree to pay s ressonable attorney’s fee to said Mortgagee or usign:, far the foreclesure

of this mortgage in Chancery, should the same be 30 foreclosed, said fee to be a part of the debt hereby sccured.
IN WITNESS WHEREQF the undersigned Richfrd K. Mims of Tatam & Company, Inc.
have hereuntc set his signature and seal, this an‘ day of June , 19 938
Tatam. & . Company., I i omeere A SEAL)
{-.\_“ . - ..
.............................. \d\ ... {SEAL)
by: Richard K. Mims, Vice President
- ...(BSEAL)
THE STATE of
1
COUNTY
4
I, , a Notary Public in and for said County, in said Stata,
hereby cartify that
whose nams signed to the foregoing conveyancs, and who known to me acknowledgsd bafors me on this day,
that being informed of the contants of the conveyance executed the same voluntarily on the day the same bears date.
Givan under my hand and officlal seal this day of , 19
Notary Public.
. = ST == e : =
THE BTATE of Alabama }
Jefferson COUNTY
I, Clavton T. Sweeney , & Notary Publie in and for aaid County, in sald State,
hereby certlfy that Richard K. Mims
whose namse as Vice President of Tatam & Company, Inc.

& corporstion, Is signed to the foregoing conveyance, and who {s known to me, acknowledged before me, on this day that,
baing informed of the contents of such conveyance, he, as such officer a ith full authority, executed the sams voluntarily

for and s» the act of sald corporstion.
Given under my hand and official seal, this the 2nd

aaaaaaaaa

My commlssion expires: 5/29/99
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