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MORTGAGE

'STATE OF ALABAMA
BHELEBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

GREGORY T. DURRETT and wife, TERE3A DURRETT
. (hereinafter called “Mortgagors”, whether one or more] are justly indebted 10

JACK R. WILLIAMS and wife, ROSELLA M. WILLIAMS

ihercinafter called “Morigagec”, whether onc or more}, in the sum

;u[BIITY'IHOTHC!JBANJJnndOG/’lUO- SEEECEE R I St - Dollars
1562,000,00%%%X) evidenced by s separate real estate mortgage note executed on 2.27/97.

L at, PROBATE

S LBY Couniy JuD *Ji |

RO , in incurring said indebtedness, lIIttHiiﬁnnrtgﬁc'%?lnuld be given to secure the prompt payment
thereol. greed

. NOW THEREFORE, in consideration of the premises, said Mortgagors.

GREGORY T. DURRETT and wife, TERESA DURRETT

" and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the {ollowing described n:;al
. estate, situated in County, State ol Alabama, to wit:

The SW 1/4 of the SE 1/4 of Section 11, Township 22 South, Range 3 West, Shelby
County, Alabama more particularly described by metes and bounds as follows:
Beginning at the northwest corner of the SW 1/4 of the SE 1/4 of Section 11,
Townshlp 22 South, Range 3 West, Shelby County, Alabama and run thence easterly
along the north line of said quarter-quarter section a distance of 1,323.28
feet to the northeast corner of said said guarter-quarter; thence turn 88 deg.
@5 min. 26 sec., to the right and run southerly along the east line of same said
quarter-quarter a distance of 1,317.80 feet to the southeast corner of said
quarter-guarter; thence turn 92 deg. @1 min. 3@ sec. to the right and run
westerly along the south line of same said quarter-quarter a distance of
1,323.32 feet to the southwest corner of same said quarter-quarter section;
thence turn 87 deg. 58 min. 23 sec, to the right and run northerly along the
west line of sald quarter-quarter section a distance of 1,315.13 feet to the
point of beginning; being situated in' Shelby County, Alabama.

THIS IS A PURCHASE MONEY SECOND MORTGAGE

A FIRST Mortgage is recorded at 8helby County Court House on 2/22/95-04582,
' Inst. 1995-04582.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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THE STATE of

To Have and to Hold the above granted property unio the said Morigagee, Mortgagee's successors, heirs. and assigns {orever: and for the purpose of
further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon $aid premises, and
should default be made in the payment of same, the said Morigagee may at Mortgagee's option pay ol the same; and to further secure said indebledness,
first above named undersigned agrees to keep the improvements on said real estale insured against loss or damage by fire; lightning and wornada (ot
the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any payable to said Mortgagee, as Morigages's
interest may appear, and to promptly deliver said policies, or any renewal of said policies 10 said Morigages; and if undersigned fail (o keep said property
insured as above specified, or [ail to deliver said insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagec's option
insure said property for said sum, for Mortgagee's own benefit, the policy if collected. to be credited on said indebtedness, Jess cost of collecting same:;
all amounts so expended by said Mortgagee lor taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional 1o the debt

hereby specially secured, and shall be covered by Lhis Morigage, and bear interest from date of payment by said Mortgagee, or assigns, and be ai once
due and payable.

Upon condilion, however, that il the said Morigagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagees
may have expended for taxes, asscssments, and insurance, and interest thereon, then this conveyance to be null and void; bul should default be made
i the payment of any sums expended by 1he said Mortgagee or assigns. or should said indebtedness hercby secured, or any part thereof, or the interest
thereon. remain unpaid sl maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, so as (o endanger the debt hereby secured. then in any one of sind events, the whole of said, indebtedness
hereby secured shall at once become due and payable, and Lhis morigage be subject (o foreclosure as now provided by the law in case of past due morlgages.
and the said Morigagee, agents or assigns, shall be authorized 10 take possassion of the premises hereby conveyed. and with or without Tirst taking possessao,
after giving twenty-onc days' notice, by publishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some
newspaper published in County and Siale, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court
| {ouse door of said County, (or the division thereof) where said property is located, at public outery, to the highest bidder for cash. and apply the proceeds
of the sale: First. to the expense of advertising. selling and conveying, including a reasonable atinrney's fee; Second. to the payment of any amouni:
that may have been expended, or that it may then be necessary to eapend. in paying nserance, taxes, of other incumbrances, wilh inlerest thereon.
Third, to the payment of said indebiedness in full, whether the same shall or shali not have fully matured at the date of said sale, but no interest shall
e collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersighed funther agree that saud
Muorigagee, agents, or assigns may bid at said sale and purchase said property. if the highest bidder therefor; and undersigned further agree 10 pay a

reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this morigage in Chancery, should the same be so foreclosed. sawd fee 1o
be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Gregory T. Durrett and wife, Teresa Durrett

have hereunto set thedir signature and seal, this
| {3k Al
. : (SEAL)
lng‘j-ﬂb" ..... —— ISEAL)
- ~ . ASEALY
.p_“_ g;;iafiﬂﬂu'k __?‘ o
THE STATE of ~ ALABAMA e 4t AM LERTIVIL
f bRy CuNLy Nubee O PROBATEL
; SHELBY COUNTY nig  GNA 104 .00
fI. the undersigned authority . . a Notary Public i and for said County, in said siale,
‘hereby certify that Gregory T. Durrett and wife, Teressa Durrett

‘whose name &8re signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, that

Gaiven under my hand and official seal this 7/ day of 1975
2 —... Notary Public

- -
1Y —— ¢ —

being informed of the contents of the conveyance they execut d the same v?mtariiy on the day the sane bears date.

COUNTY } *
i | a Notary Public in and for said county, in said Stale.
hereby certily that
whose name as _al _ . & corporatlion,

is signed to the forcgoing conveyance, and who is known (o me acknowiedged before me on this day, thal

being informed of the contenls of such conveyance. he, as such officer and with full authorily, executed the same voluntartly for
and as the act of said corporation.

Given under my hand and official seal this day of .19

Notary Public

r~
v < o
€  .Ng ¢
m | > Eﬁﬂgﬁm lui'
U '. T QO i aw U{"q
< -‘ == SoEx X Z
* ~ e LBAR 62
I Ehmﬁm 4
> : E @ X5 Q Wt
* YREE J1EERL
O - ¥ w Emﬂ *
\ by e 20 28 ©
z — : o0 = =L 0
o ¥ .Hz C Ee O
74 l
| E .
-

¢ -
-_
wrid
wa
Sile
r
e
-
T
LS
2
wl
=]
%
R |
¥
v
L
-
=

" -I .Ir' H :-_Elq_ Ii: |

ham, Alabama 35235

Birming

331571

(208) 8



