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THIS MORTGAGE ("Sccurity Instrument") is givenon ~ JUNE gth
19498 . Thc grantor is
DAVID WAYNE COOPER, an unmaryied man and WAYLON E. COOPER, a married man
(“Borrower"), This Sccurity Instrument is given to

ALIANT BANK . which is organized and existing
under the laws of Alabama , and whose address i1s

P O BOX 1237, ALEXANDER CITY, AL 35011-1237 , {("Lender™).
Borrower owes Lender the principal sum of

FIFTY.- FIVE THOUSAND AND NO/100 s,

Dollars (U.S. § 55,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sccurity Instrument ("Note™), which provides for monthly payments, with the full debt, 1l a0t
paid carlicr, due and payable on DECEMBER  lst 2013 _This Security Inslrumeni secures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agrecments under this
Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender and
Lender's suceessors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama: SEE EXRIBIT "A" attached hereto.
All building materials and equipment of every character and description, all

lighting, heating and plumbing fixtures of every character and description, and
all other property and things now owned or hereafter acquired, used or useful
in counection of the building and improvements erected on the above described
real estate, wherever the same may be located, whether on or adjacent to said
real estate, in storage or otherwise.
which has the address of HIGHWAY 61 ~ PELHAM

|Street| [Crty|

Alabama 35124 ("Property Address’),

| Zip Code|

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, together
with all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fodures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl [or encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and dcmands, subject Lo any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

3 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
v Lender on the day monthly payments are duc under the Notc, until the Note is paid in full, a sum ("Funds”) for: (4}
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly
lcaschold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢} ycarly morigage insurance premiums, if any; and (f) any sums payable by
Borrower (o Lender, in accordance with the provisions of paragraph 8, in licu of thc payment of mortgage insurance
pretniums. These items are called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not te
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's cscrow accoun
inder the federal Real Estale Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601
¢t veg. ("RESPA"), unless another law that applies Lo the Funds scts a lesser amounl. If so, Lender may, al any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc
an the basis of current data and reasonable cstimates of cxpenditures of future Escrow ltems or otherwise 1n
accordance with applicablc law.
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The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may nol charge Borrower for holding and applying the Funds, annually analyang the
cxcrow accound, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicablc law
pormils Lender (o make such a charge. However, Lender may require Borrower {o pay a one-time charge for an
independent real estate Lax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agrec in writing, however, Lhat interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual accounting of the Funds, showng
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional sceurity for all sums sccured by this Sceurity Instrument.

If the Funds held by Lender exceeed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in writing,
and. in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the delicicney in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccured by this Security Instrument.

3, Application of Puyments. Unlcss applicable law provides othcrwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payablc
under paragraph 2; third, Lo interest duc; fourth, to principal duc; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs and impositions attributable to the
Properly which may attain priority over this Sccurity Instrument, and lcaschold payments or ground renls, il any.
Borrower shall pay these obligations in the manncr provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly Lo the person owed payment, Borrower shall promptly furnish to Lender all notices of
amountg o be paid undcr this paragraph. 1f Borrower Makes dhese payments dircetly, Borrower shall promptly furmsh
to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (&)
agrees in writing 1o the payment of the obligation sccured by the licn in a manner acceptable o [ender: (b) contests 1n
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon
operate (o prevent the enforcement of the lien; or {¢) sceures from the holder of the lien an agrecment satislactory Lo
Lender subordinating the lien o this Sceurily Instrument. If Lender determines that any part of the Property 15 subject
t0 4 licn which may altain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the hien.
Borrower shall satisfy the licn or take onc or more of the actions sct lorth above within 10 days of the giving of notice.

5, Hazurd or Property Insurance. Borrower shall keep the improvements now existing or herealler erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other havzards,
including (loods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts
and for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower
subjeet 1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage cause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms and rencwal notices. In the cvent of loss, Borrower shall give prompl notice 1o the
scnrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, il the restoration or repair is cconomically feasiblc and Lender's sccurity s nal
tessened. If the restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the imsurance
proceeds shall be applicd (o the sums sceurcd by this Sccurity [nstrument, whether or not then duc, with any excess paid
(0 Borrawer. 1 Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the
nsurance carrier has offered to settle a ¢laim, then Lender may collect the insurance procecds. Lender may use the
proceeds to repair or restore the Property or 1o pay sums sccurcd by this Sccurity Instrumcent, whether or not then duc.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the cxtent of the sums
secured by this Sccurity Instrument immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Security Instrument and shall continue to occupy the Property as Botrrower's principal
residenee for at least one year after the date of occugancy, unless Lender otherwise agrees in wriling, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on Lhe
Property. Borrower shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that 1o
Lender’s good faith judgment could result in forfenture of the Property or otherwise materially impair the ben created
by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding Lo be dismissed with o ruling that, in Lender's good fanth
ddtermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the licn
created by this Security Instrument or Lender’s sceurity interest. Borrower shall also be in default if Borrower, durning
the loan application process, gave malcrially false or maccurate information or statcments 1o Leader {(or lailed to
provide Lender with any material information) in conncelion with the loan cvidenced by the Note, including, but not
limited 1o, representations concerning Borrower’s occupancy of the Properly as a principal restdence. I this Sccurny
Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee title Lo
the Property, the lcasehold and the fee title shall not merge unless Lcnder agrees to the merger in wniling.
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7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal procecding that may sigmilicantly affcal Lender's rights in the
Property (such as & proceeding in bankruptey, probate, for condcmnation or forfeiture or Lo enforce laws or
regulations), then Lender may do and pay for whatever is ncecssary Lo prolccl the valuc of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums sccurcd by a licn which has priority over this
Sccurity Instrument, appcaring in court, paying reasonable attorneys’ fees and ¢nlering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall beecome additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender Lo
Borrower requcsting payment.

4. Mortgage Insurance. 1f Lender required morigage insurance as a condition ol making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maimtain the mortgage insurance in clfect \f, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morlgage insurance previously in cliect. at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effcet, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurancc coverage is ool available,
Borrower shall pay to Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium bheing
paid by Borrower when the insurance coverage lapscd or ccased to be in cffect. Lender wall accept, use and retan these
payments as a loss reserve in licu of mortgage insurance. LOss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required Lo
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds 1n
accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lcnder or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.,

10. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with
any condemnation or other taking of any part of the Pfoperiy, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by this Sceurny
Instrument, whether or not then due, with any cxcess paid to‘Borrower. In the event of a partial 1aking of the Property
.0 which the fair market vatue of the Property immcdiately before the taking is equal to or greater than the amount of
the sums sceurcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwase
agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd
by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the farr
market value of the Property immediately before the laking. Any balance shall be paid to Borrowcer. In the cvent of a
partia) taking of the Property in which Lhe fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrowcer and Lender otherwise agree in writing
or unless applicable law otherwise provides, the procceds shall be applied to the sums sccured by this Sceurity
[nstrument whother or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procceds 1o principal shall not cxtend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such
payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the tmc for pavmenl o1
modification of amortization of the sums sccured by this Security Instrument granied by Lender to any successor m
‘nterest of Borrower shall nol operate to release the lability of the original Borrower or Borrowes’™s SUCCLSSOrs 1N
interest. Lender shall not be required 10 commence proceedings against any SUCCCssor in interest or refuse to extend
time lor payment or otherwisc modify amortization of the sums securcd by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s succossors in intcresl. Any forbearance by Leader in excreising
any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Sceurity [Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the PrOVISIONS
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs 1his
securily Instrument but does not cxceute the Note: (a) is co-signing this Security lnstrument only to mortgage, granl and
convey that Borrower’s interest in the Property under the terms of this Securily Instrumcnt; (b) is not personally
obligated to pay the sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard 1o the terms of this Sceurity Instrument or
the Note without that Borrowet’s consent.

13. Loan Charges. If the loan sccured by this Sccurily Instrumcent is subject o a law which scts maximum loan
charges, and that law is [inally interpreted so that the iterest or other loan charges collected or 1o be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduccd by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which
cxeceded permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the reducton
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Sccurily Instrument shall bec given by dchivering 1t or by
miailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceied o the
Property Address or any other address Borrower designates by notice to Lender. Any notite (0 Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
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15. Governing Law; Severability. This Sccurity Instrument shall bc governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrumcent or the Notc
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc confornacd copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficlal 1nterest in Borrower. 1f all or any part of the Properly or any imteresl
in it is sold or transferred (or if a bencficial intercst in Borrower is sold or transferred and Borrower i not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Sccurily Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. _

Il Londer exercises this option, Lender shall give Borrower notice ol accceleration, Thu notice shall provide «
period of not less than 30 days from the date the notice is delivered dr mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of : (a) 5 days (or such other
period as applicable law may specify for reinstatemeal) before sale of the Properly pursuant to any power of sale
contained in this Sceurity Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would he duc under this Security Instrument and the Note as il
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (€) pays all cxpenses incurred
in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require Lo assure that the lien of this Security Instrument, Lender's righls in the Property and
Borrower’s obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon
rcinstalement by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully cffective as ol
no acccleration had occurred. However, this right 1o rcinstate shall not apply in the case of acceleration undcer
paragraph 17. 4 1

19, Sale of Note; Change of Loan Servicer. The Note or a pattial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the
entity (known as the "Loan Scrvicer”) that collects monthly pdyments duc under the Note and this Sceurity Instrument.
There also may be onc or more changes of the Loan Scrvicer unrelated (o a sale of the Note. 3 there is a change of the
Loan Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the namc and address of the new Loan Servicer and the address 1o which payments
<hould be made. The notice will also contain any other information required by applicablc law.

2. Huzardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything aflecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantties of Hazardous Substanccs that arc gencrally recognized 1o be
appropriatc (o normal residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance alfecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic pctroleum
products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 20, "Environmental Law™ mcans {ederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphb 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
defuult: (¢} » date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured: und (d) that Failure to cure the default on or before the date specified in the hotice may result In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at lts option may require immediate payment in foll of all sums secured by this Security
lostrument witheut further demand and may invoke the power of sale and any other remedies permitted by applicable
luw. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21,
includlng, but not limited to, reasonable attorneys’ fﬁej and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks fn u newspaper
published in SHELBY County, Alubama, and thereupon shall sell the Property to the highest bidder at
public auctlon at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
vqvenants und agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the
sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by thls Security Instrument; and
{c) #ny excess to the person or persons legally entitled to it.

22. Refease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead cxemption in the Property and relinquishes all rights ol

curtesy and dower in Lhe Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) werc 2 parl of this

Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider []Second Home Rider

KA Other{s) |specify] Construction Loan Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained o this Securily
Instrument and in any rider(s) executed by Borrower and recorded with it.

WIlnesses:

D&;Q (.A/Z?f-i (Seal)

" DAVID WAYNEZCOOPER -Borrower
| - f {Scal)
ON E COOPER -Borrower

b

4

(Scal)
-Borrowcr

_(Scal)
-Borrower

[Space Below This Line For Acknowledgment|

STATE OF ALABAMA, JEFFERSON Counly ss:

On this th day of JUNE 19 98 1, the undersigned authority ,
a Notary Public in and for said county and in said state, hereby certify that DAVID WAYNE COOPER, an unmarried

man and WAYLON E. COOPER, a married man

, whose name(s) are signed to the foregoing
conveyance, and who are known to me, acknowiedged before me that, being informed of the contents ol
THEIR

the conveyance, he  executed the same voluntarily and as

acl on the day the same bears dale,
Cyiven under my hand and seal of office this Lhe Bth day of JUNE 19 98

My Commission expires:  August 24, 199% % Z zé? M'/ﬁ
otary Public

This instrument was prepared by

ALIANT BANK
P O BOX 1237
ALEXANDER CITY, AL 35011-123/
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EXHIBIT "A"

PROPERTY DESCRIPTION ]
A PARCEL OF LAND IN THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF '
SECTION 22, TOWNSHIP 20 SOUTH, RANGE 1 EAST, BEING A PART OF THE SAME LAND
DESCRIBED IN A DEED TO WALON AND DAVID COOPER, RECORDED IN INSTRUMENT NO

1998-10971, OF THE REAL PROPERTY RECORDS OF SHELBY COUNTY, ALABAMA SAID
PARCEL OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS;

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION22: | .'

THENCE § 89°37'39" E. ALONG THE SOUTH LINE OF SAID SECTION, A DISTANCE OF 1963 56
FEET TO A POINT,

THENCE N 00°25'51" W, A DISTANGCE OF 238,83 FEET TO THE POINT OF BEGINNING,
THENCE N 00%25'S1" W, A DISTANCE OF 500.03 FEET, TO A POINT,

THENCE § 89°45'59* E, A DISTANCE OF 522.72 FEET TQ A POINT,;

THENCE § 00°25'51* E, A DISTANCE OF 500.03 FEET TO A POINT;

THENCE N 8§9*45'39" W, A DISTANCE QF 522.72 FEET TO THE POINT OF BEGINNING. THE

HEREIN DESCRIBED PARCEL CONTAINS 6.000 ACRES OF LAND.
y'
4

EASEMENT DESCRIPTION

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 22,

THENCE S 89*37'39" E, ALONG THE SOUTH LINE OF SAID SECTION, A DISTANCE OF 1963 36
FEET TO A POINT:

=

THENCE N 00°25'31" W, A DISTANCE OF 48.82 FEET TO THE POINT OF BEGINNING:.
THENCE N 00°25'81" W, A DISTANCE OF 210.0} FEET, TO A POINT,

THENCE § §9°45'5%" E, A DISTANCE OF 40.00 FEET TO A POINT,

THENCE $ 00°25'51" E, A DISTANCE OF 210.01 FEET TO A POINT:

THENCE N $9°45'59° W. A DISTANCE OF 40.00 FEET TO THE POINT OF BEGINNING. THE
HEREIN DESCRIBED PARCEL CONTAINS 0.193 ACRES OF LAND.

Revisen - &/6/97

The property conveyed herein does not constitute the homeplace of
Waylon E. Cooper or his spouse.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

L)

THIS ADJUSTABLE RATE RIDER is made this 8th day of JUNE ] 1998, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurily
Instrument") of the same date given by the undersigned (the "Borrower*) to secure Borrower's Adjustable Rate Notc (the
“Note") Lo

ALIANT BANK
(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

HIGHWAY 61, PELHAM, AL

[Property Address|

; THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
' THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
. PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the Security Instrument, Borrower
rand Lender further covenant and agree as follows:

'A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
iThu Note provides for an initial interest rate of 8 250 %. The Note provides for changes in the interest ratc and the

. monthly payments, as fullows: ,

]

‘4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may change on the first day of JUNE : 40073 , and on that day ¢very 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index |
Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the weekly average yicld
on United States Treasury securities adjusted to a constant maturity of 1 ycar, as madc available by the Fedcral Reserve Board.
The most recent Index figure available as of the date 45 days before cach Change Datc is called the "Current [ndcx."‘ |
If the Index is no longer available, the Note Holder will choose a new index which is bascd upon comparable information.
-The Note Holder will give me notice of this choice.
(") Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding ‘

TWO AND 88,100 percentage points 2.880 %) o t]n:
“Current Index. The Note Holder will then round the result of this addition to the nearest onc-eighth of one pereentage point
(1.125%.). Subjcet Lo the limits staled in Scction 4(D) below, this rounded amount will be my new intercst rate untid the next
Change Date. |

The Note Halder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

([ Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10250 % or lcss than

6.250 . Thereafter, my interest rate will never be increascd or decreascd on any single Change Datc by morce than
lwo perecntage points (2.0%) from the rate of intetest [ have been paying for the preceding twelve months. My interest rate
will never be greater than 14,250 “% nor less than 5 500 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my ncw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymenl changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given mc and also
Lhe title and telephone number of a person who will answer any question I may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it s sold
or Lransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wilhout
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Securily
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not cxercise this option il: (a) Borrower causes to be submitted to Lender information
requirediby Lender (o evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably detcrmines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any

~ covenant or agreement in this Security Instrument is acceptable to Lender.

Fage 1 of 2
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Té the cxtent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 10 the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferce (o keep all the promises and agreements made in the Notc and in (his Sceurity Instrument. Borrower
will continuc to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums sccured by this Security Instrument. I Borrower fails 1o pay these sums prior Lo the expiralion of this period,
Lender may invoke any remedies permitted by this Secunty instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Adjustable Rate

Ridcr.
{ ’ ,fll ! )
| Tl sem
Borrower

DAVID WAYNE-COOPER

- [Scal}
W ON E COOPER

I"lﬂrnmrl'

{Seal )

-.H-l'hrr-. e |

~ { heal)
Barrmomwer -

Page 2 of 2
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CONSTRUCTION LOAN RIDER TO MORTGAGE

This Construction Loan Rider is made this 8€h  dayof JUNE ,1998 , and is incorporated into and shall be decmed (o amend
jand supplement the Mortgage {the "Security Instrument™) of the samc date given by the undersigned (whether one or more, the "Borrower™) 10 secure the
idebLs and arher obligations of Borrower 10 Lender which are described in the Securnity Instrument.

834

‘I'hc Security Instrument is hereby amended and supplemented as follows:

|
I
| .
:r_ |. The description of the debts and obligations secured by the Sccurity Instrument contained in the first paragraph of the Secunty Instrument
i-am-:nd-:d by adding st the end of clause (¢), after the word "Note® and before the penod at the end of thal sentence, the following: "and under

construction loan agrecment between Borrower and Lender dated TJ1INE & 1998 gy

¢ 19381

2. The description of the "Property” covered by the Security Instrument is amended by adding the following after the semi-colon which fuliows t
"Property Address” a1 the bottom of page 1 of the Secunty Instrument:

Insts

i and Borrower dogs hereby assign and transfer to Lender and grant to Lender a security interest in all lumber. bricks, huilding stones, building
| blocks, sand, cement, steel, roofing materials, paint, wall coverings, doors, tocks, windows, storm windows., storm doors, glass, nails. wircs and wanng,
hardware, plumbing and plumbing fixtures, heating, ventileting and air-conditioning equipment and appliances, clectricel and gas equipment and
appliances, pipes and piping, Nooring, carpet and foor coverings, omamental and decorative fixtures, trecs, shrubs and flowers, and in general all
building matenials, cquipment, appliances and plants of every kind or character used or useful in connection with the improvements erccied or 1o be
crecied on the rea) property located at the Property Address, which are or shall be purchased or acquired by borrower for the purpose, or with the
iniention, of incorporating them into improvements located or to be locaied on the real property al the Property Address, whether located or siored
at the Properiy Address or at any other location, together with the construction contract between Bormower and the contractor who is to erect the
mprovements on the real property, and together with all plans, specifications, blueprints and enginecring drawings referable to such propuscd
improvements, whether any of the foregoing personzl property is now owned or hercalter acquired by Borrower, provided, that to the extent uny of
the personal property deseribed herein consists of "houschold goods™, as that term is decfined in 12 C.F.R. Section 227.12(d), Lender's secunty
inlerest in thuse houschald goods is fimited to a purchasc mancy secusity interest. |
u ‘ &
3. Paragraph 6 of the Security Instrument is amended by deleting the first sentence thereol.

4. Paragraph 18, "Horrower's Right to Reinstate”, of the Sccurity Instrument is hercbhy deleted im its entirety.

5. Paragraph 21 of the Sccurity Instrument is hereby amended by deleting the first paragraph thereof, so that after such deletion, paragraph 21 «l
(he Seeurity Instrument commences with the sentence which begins, "If Lender invokes the power of sale. . *.

6. Fhe Seeurity Instrument is amended by adding thereio the following additional paragraph:

1 THIS SECURITY INSTRUMENT 15 A CONSTRUCTION MORTGAGE. This Security Instrument also consuitutes a financing stalemenl
under Arlicle Y of the Alabama Uniform Commercial Code. Borrower is the "Debtor” and Lender is the “Sccured Party*. Borrower agrees that a
photocopy of this Security Instrument may De filed as a financing statcment in any public office. In the event of uny default under this Security
. Instrument, Lender may sell gny or alt of the personal property in which a sccurity interest Ls herein grunted 10 Lender at a public or pnvale sale
! upon not less than 10 days' notice to  Borrower or may otherwise dispose of any such property in a commercially reasonable manner, or Lender
may scll any such personal property in connection with a sale of 1he real property under the power of sale conlained in this Sccunty Instrument

7. The terms of the Seeurity Insirument, as hereinahove amended, are hereby ratified and confirmed.

13y signing below, Borrower accepts and agrees to the terms and covenants set forth above.

JBC«J W/ E’?V“(Léff/‘)'"\ 4/% Ef /4_—/%5_““ -----

N E COOPER/ L

Type or Prial Name of Borrower

DAVID WAYNE COOPER

Type o1 Prinl Mame of Bormower

STATE OF ALABAMA
JEFFERSON COUNTY
On this  8th day of JUNE ,1998 1, the undersigned authority . A Notary
Publhe o and  for said county and in  said  state, hereby certify  that DAVID WAYNE COOPER and =
WAYLON E COOPER whose name{s)aye signed to the forcgoing instrument, and who are known 10 me.
acknowledged before me that, being informed of the contents of the instrument, THEY excculed the same voluntarily on the day the samc
Brears dale.
8th JUNE ,1998
{iiven under my hand and seal of office this the day of
i
/ oA
Inst _, -Notry Public _ oL
INOTARIAL SEAL " "My Commission expires August 24, 1999 }
«p1834
(26414 CeRTIFIED
o ' mmJM“'“"“
I'tus instrument was prepared by 00d KB {11.00
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