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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackis Williams Co., inc., whose address is P, Q. Box 598, Chelsea, AL 35043
(referred to below as “Grantor”); end Regions Bank. whose address is 2964 Palham Parkway, Petham, Al 35124

{raferred to below as "Lender™),

GRANT OF MORATGAGE. For valuable considaration, Grantor mortigages, grants, bargains, sels and conveys to Lender all of Grantor's right,
titie, and intarest in and to the tollowing described real property, together with all existing or subsequantly erected or aftixed buildings,

improvemeants and fixtures, all sasemants, rights of way, and appurtenances; ail water, water rights, watercourses and ditch righta (including -

stock in utilitias with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and simiiar matters, jocated in Sllalhv County, State of Alahama {the “Rea! Property”):

. A
Lot' 2, according to the Survey of Stonehaven, First Addition, as recorded in Map Book 23, page 95, in the
Probate Office of Shaelby County, Alabama. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. 0. Box 598, Pelham, AL 395124

Grantor prasently assigns 1o Lender all ot Grantor's right, titte, and interest in and to all leases of the Froparty and sll Rants trom the Property
in addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The follewing words shaill have the following meanings when used in this Mortgage. Tarms not aotharwise detined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Cede. All reterences 10 dollar amounts shall mean

amounts in lawful money of the United States ot America.
Grantor. The word "Grantor® means Jackie Willliams Co.. Inc.. The Grantor is the mortgagor under this Morigage.

Gumrantor. The word “Guarantar" means and includes without limitation each and all of the guarantors, sureties, and accommodation
partiag in connaction with the indebtednoss,

Improvemants. The word "Improvements” mesns and includes without limitation all existing and future improvements, buidings,
structures, moblle homes affixed on the Real Property, facilities, additions, replacemants and othear construction on the Reasl Property.

indebtedness. The word "Indabtedness” means all principel and interest payable undear the Note and any amcunts axpended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligetions of Grantor under this Morigage,
together with interest on such amounts as provided in this Mortgage. In addition to the Nota, the word "Indebtedness” in¢ludes all
obligations, dabts and lisbilities, plus intarest thereon, of Grantor to Lander, or any one or more of them, as well as all clams by Lender
against Grantor, of any one of Mofe ot them. whether now existing or hereafter arising, whether related or unrelsted to the purpose of the
Note, whather voluntary or otherwise, whather due or not dus, absolute or contingent, liquidated ar unliquidated and whether Grantor may
be liabte individusily or jointly with others, whether obligated as guarantor of otherwise, and whether recovery upon such indebtedness may
be or hareafter may bacome barred by any statute of limitations, and whether such indebiednass mey be or heraafter may becume

otherwise unenforceable.
Lander. Tha word "Lender" means Regions Bank, its successors and assigns. The Lender is the mortgagee undar this Mortgaege.

Mortgage. The word "Mortgage” maeans this Mortgaga between Grantor and Lender, and includes without limitation all assignmenty and
sacurity interest provisions relating 1o the Personat Property and Rents.

Note. Tha word "Note" means the promiasory nate or credit agreement dated June 2, 1998, in the original principal amount ot

$93.375.00 from Grantor to Lender, together with all renewals of, extenslons of, modificaticns of, refinancings of, consolidations of,
and substitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equiprment, fixtures, and other articles of personal property now or hareattar
owned by Grantor, and now or hereafter attached or atfixed to the Real Property; together with all accessions, parts, and additions 1o, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
procesda and refunds of pramiums} from any sale or other disposition of tha Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Proparty. The words "Real Proparty” mean the property, intarasts and rights described above in the "Grant of Mortgage™ secthan.

Ralsted Documents. The words "Ralated Documents” mean and include without limitation all promigsory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security egreements. mortgages, deads of trust, and all othar ingtruments, agreemaents
and documents, whethar now or hereafter axisting, executed inicnnnactinn with the Indebtedness.

Rents. The word "Rents” mesns all prasent and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all amounts securad by this
Mortgage as théy bacome due, and shafl strictly perform all of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall ba governed by
the following provisions:

Popsasalon and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property end colledt
thae Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenancs NBCessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” "release,” and "thraatensad relesse,” as used in
this Mortgaga, shatl have the same meanings 8s set forth in the Comprehensive Environmental Response, Compansation, and Liability Act
of 1980, as amended, 42 U.S.C. Section 9601, et seqg. ("CERCLA™), the Superfund Amendments and Resutherization Act of 1986, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 43 U.5.C. Section 1801, et seq., the Resgurce Conservation and
Recovary Act, 42 U.8.C. Secticn B901, et seq., or other applicable state or Faderal laws, rules, or regulaticns adopted pursuant 10 any of
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the foregoing. The tarms "hazardous waste” and "hazardous substance” shall alse include, withaut limitation, patreleum and petroléum
hy-products or any fra.ctinn thareof and ssbestas. Granmtor represents and warrants to Lender that: {a) During the period of Grantor's
ownership of the Proparty, thera has bean no use, ganaration, manufacture, storage, treatment, disposal, release or thraatened release of
any hazardous waste or substance by any person on, under, about or from the Property; {b) Grantor has no knowledge of, or regson 10
helieve that there haa bsan, except as previously disclasad to and acknowladged by Lender in writing. (i} any use, generation.
manufacture, starage, treatment, disposal, ralagse, or thraatanad releasa of any hazardous waste or substance on, under, about or from tha
Property by any prior ownars or gccupantis of the Property or (i) any actual or threatensd litigation or claims of any kind by any person
relating to such matters; and {c} Except as previously disclosed to and acknowletdged by Lender in writing, (il neither Grantor nor any
tenant, contractor, agant or other authorizad user of the Property shall use, generate, manufacture, store, treat, dispose of, or reloase any
harargous waste or substance on, under, about or from the Properiy and (il any such activity shall be conducted in complancea with gil
applicable federal, state, and tocal laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor aythorizes Lender and its agents ta enter upon tha Property to make such inspections and tests, at Grantor's
axpense, a8 Lender may deem appropriate to detarmine compiiance of the Property with this section of the Mortgage. Any inspachans or
tests made by Lender shall be for Lender’s purposes onty and shall not be construed to create any responsibitity or lability on tha part of
Lender to Grantar or to any other parson. The representstions ard warranties contsined harein are based on Grantor's due diligence 1n
investigating the Property tor hezardous weste and harardous substances. Grantor hereby {a) releases and wawes any future clams
againgt Lender tor indamnity ar contribution in the event Grantor becomes liabla for cleanup or other costs under any such laws. snd (i
agrees to indemnity and hold harmloss Lender against any and all claimg, losges, liabilities, damages, pensitiag, and expenses which Lander
may diractly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as 8 consequence of any use,
generation, manufacture, storage, disposasl, release or threatened release occurring prior to Grantor’s ownership or intergst in the Property,
whather or not the same was or should have been known to Grantor. The provisions of this section of the Mortgage, wnciluding the
obligation to indamnify, shall survive the peyment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morigagn
and ahall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisanca, Wasta. Grantor shall not cause, conduct or parmit any nuisance nor commit, parmit, or suffer any stripping of or waste on nr to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any c¢lher
party the right to remove, any timbar, minerals (including cil and gas}. soil, gravel or reck products without the prior written congent of
Lendar.

Removal of Improvements. Grantor shail not demolish or remove any Improvements from tha Real Proparty without the prior written
consent of Lender. As & condition to the ramoval of any Improvemants, Landar may raquire Granicr to make arrangements satisfactory to
l ander to replace such Improverments with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Heal Property at all reasonable times to attend ta
Lander’s interasts and to inspect the Property for purposes of Grantor's compllance with the terms and conditions of this Mortgage.

Complisace with Governmental Requirameants. Grantor shall prfjmptlvj' camply with all laws, crdinances, and regulations, now or bareafter
in affect, of all governmental authorities applicable to the use or occupancy of the Property, including without hmitation. the Amerncans
Wwith Diaabilities Act. Grantor may contest in good faith any such law, ordinance, or regulaticn and withhold comphanca during any
proceaeding. including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and 80 long 8s. in Lender’s
sole opinion, Lender’s interaets in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety hond,
reasonably satisfactory to Lender, to protect Lendar’s intarast.

Puty to Protect. Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all other acts, in addition to thosn
acts set forth above in this section, which from the character and use ot the Property are reasonably necessary to protect and preserve tha

Praparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior writtan consent, of all or any part of the Real Property, or any interast in the Real Property. A
"gale or transter” means the conveyance of Real Proparty or any right, title or interest therein: whether legal, baneficial or equitable: whathat
vaoluntary or involuntary; whether by outright sale, deed. installment sale contract, land contract, contract tor deed, leasehold intarest with a
tarm greatar than three (3] years, lease-option contract, or by sale, assignment, or transfer ot any beneficial interest in or fo any land trust
haiding title to the Real Proparty, or by any other method of conveyance of Real Property interest. [t any Grantor is a corporation. partnarship or
limitad liability company, trensfer also includes any change in ownership of more than twenty-five parcent 120%) of the voting stock, partnership
interasts or limited liabilily company interests, s the case may be, of Grantor. Howaevar, this option shall not be exarcised by Lender if such
gxarcise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The toillowing provisions relating to the taxes and lians on the Proparty are a part of this Mortgage,

Payment. Grantor shall pay when dus {and in all avents prior to delinquency) all taxes, payroll taxes, special taxes, asgessments, waler
charges and sewar service charges fevied against or on account cof the Property, and shall pay when due all claims for work done on or for
sarvices rendered or materiat furnished to the Proparty. Grantor shall maintain the Property frae of all lians baving priory ovar or aqual 1o
the intarast of Lander under this Mortgage, except for the lien of taxes and assessmants not due. and except as otherwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good faith dispute over tha
obligation to pay, so long 88 Lender’s interest in the Property is not jecpardized. If a lien arises or is tiled as a result of nonpayment,
Grantor shall within fittaan {15} days eftar the lien arises or, if 8 lian is filed, within fifteen |15} days after Grantor has notice of the filing,
secure tha discharge of the lien, or if raquestad by Lendar, deposit with Lender cash or a sufticient corporate surety bond or other sacunty
satisfactory to Lender in an amount sufficient to discharge the fien plus any costs and attorneys’ fees or other chargas that could actrue as
a result of a foreclosure ¢r pale undar the lien. In any contest, Grantor shall defend itself and Lendear and shall satisfy any adverse judgment
before enforcement against the Property. Grantor shall name Lender as an addltional obligee under any surety bond turmished in the

contast proceedings.

Evidence of Payment. Grantor shell upon demand turnish to Lender satisfactory evidance of payment of the taxes or assessments and sheall
autharize the apprapriate govarnmantal otficial to deliver 1o Lender at any time 8 written statement of the taxes and sssessments aganst

the Proparty.

Notice of Construction. Grantor shall notify Lendear at least fifteen [15) days before any work is commanced, any servicas are turnishad, ar
any matarials are supplied to the Property, if any macharnic’'s lien, matarigimen’s lien, or other lien could be asserted on account of the
work, sarvicas, or materiale. Grantor will upon requast of Lender furnish to Lender advance assurances satisfactory to Lender that Granlar
can and will pay the cost of such improvemaents,

PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a part of thus Maortgage.

Maintenance of Insurance. Grantor ghall procure and maintain pohcies of fire insurance with standard extended coverage endorseménts on
g raplacement basis for the full insurable vaive covering all Improvermnents on the Real Property in an amount sutficient to avoid application
of any coinsurance cigusa, and with a siandard mortgaged clause in favor of Lender. Grantor shall also procure and maintan
comptehensive ganeral liability ingurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insursnce policies. Additionaily, Grantor shall maintain such ather insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminishad without a minimum of ten [10} days’ prior wnttan notice to Lender and not containing any
disclaimar of the insurer's lisblity for failure to give such notice. Each insurance palicy alse shall include an endorsement providing that
coverage in tavor of Lendsr will not be impaired in any way by any act, omission or default of Grantor or any other parson,

Apglication of Procesds. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender may make proot ot loss i
Grantor fails to do so within tifteen (15} days of the casualty. Whather ar not Lender’s security is impaired, Lendar may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment ot any lien affecting the Property, or the restoration and repair of the
Property, |f Lender eiects to spply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in 8 manner satisfactory to Lendar. Lender shall, upon satistactory proof ot such expenditure, pay or reimburge Grantor from
tha procaeeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
haan dishursad within 180 days after thair recaipt and which Lender has naot committad to the repair or restaration of the Proparty shall be
usad first 1o pay any amount owing to Lender under this Mortgage, than to pay accrusd interest, and the remaindgr, if any, thall be appled
to the principal halance of the Indebtedness. {f Lender holds any proceeds after payment in full of the Indebtednass, such proceeds shall be
paid to Granlor.

Unexpired Insurance st Sals. Any unexpired insurance shall inure to the benefit ot, and pass to. the purchaser of the Property covered by
this Mortgage at any trustea's sale or other sale held under the provisions ot this Mortgage, or at any foreclosure sale of such Property.

Grantor's Aeport on insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a reporl on
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gach axisting policy of Insurance showing: (a) the name of the insurer; (b) the risks Insurad; (c] the amount of the policy: (di the property
insured, the then currep! raplacement value of such property, and the manner of determining that value; and {e) the expiration date of the
policy. Grantor shall, upon reguest of Lendar, have an independent appraiser satisfactory to Lender determine the cash value replacement
cost of tha Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's behalt may. but shall not be required to, take any achion thai
Lender deemsa appropriate. Any amount that Lender expends in so daoing will bear intarest at the rate provided for in the Note from the date
incurrad or paid by Lender to the date of repayment by Grantor. Al such expenses, at Lender’s option, wiit (8} be payable on demand, (b be
added to the balance of tha Nete and be appertionad among and be payabla with sny instellment payments to bacome due during eithaer {1} the
term of any applicable insurance policy or {ii) the remaining term of the Note. or (c] be treated as a balloon payment which will be due and
payable at the Note's maturity, This Mertgage also will secure payment of these amounts. The rights provided for in this paragraph shasll be n
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownearship of the Property are a part of this Morigage.

Title. Grantor warrantg that: (e} Grantor helds good and marketable title of record to the Property in faa simple, free and clear of all hans
and encumbrances other than those sat torth in the Real Property description ar in any title insurance policy, title report, or final title opinion
issuad in tavor ot, and sccepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
axacute and deliver this Mortgsge to Lender.

Defenas of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 10 the Property against
the lawful claims ot atl persons. In the event any action or proceeding 15 commanced that queations Grantor’'s title or the interast of Lander
under this Mortgage, Grantor shsll defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lender =hall be antitled to participate in the proceeding and to be représentad in the proceading by counsel of Lander's own choice. and
Grantor will deliver, or cause to ba delivered, to Lender such imstruments as Lender may request trom time to time to permat such
participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with all existing apphcable laws,
ordinances, and ragulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings or by any proceading or |

purchase in lieu of condamnation, Lender may at its slection require that all or any portioh of the net proceeds of the award be applied to
the Indebtedness or the repair or rastoration of the Property. The net proceeds of the award shall mean the award attar payment of alf
rﬂnsunahJa costs, expensas, and attorneys’ fees incurred by Lerfler in gonnection with the condemnetion.

Proceedings. {f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shali promptly take
such steps as may be mecessary to defend the action and obtain the. award. Grantor may be the nominal party in such proceeding, but
Lender shall be antitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice. and Grantor
will deliver ar causa to be dselivered to Lendar such instruments as may be requested by it trom time to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating 1o governmegntal 1axes,
fees and charges are a part of this Martgage,

Current Taxes, Fees and Chargea. Upon request by Lander, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lendear for
all taxes. as describad balow, togethar with ail expenses incurred in recording, perfecting or continuing this Mortgage. inciuding without
limitation all taxes, fees, documentary gtamps,. and cther charges for recording or registering this Martgage.

Taxea. The tollowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtedness securad by this type of Mortgage: [c) & tax on this type of Mortgage chargeable against the Lender or the
holdar of the Note: and (d) 8 specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor,

Subaequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have tho
same eftact as an Event of Default {as defined below!, and Lender may sxercise any or a8ll of its available remedies for an Event ot CQefaull
as provided below unleas Grantor either {(a) pays the tax before it becemas delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate suraty bond or athar security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage a5 a security agreemant are a part of
this Maortgage.

Security Agresmant. This ingtrumant ghall conatitute B security agreement to the extant any of the Property constitutes tixtures or other
personal property, and Lender shall have all of the rights of a secursd party under the Uniform Commercial Code as amended from time to

time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever othér action 5 reagquastad by
Lendar to perfect and continue Lender’'s security interast in the Aents and Personal Property. |n addition to recording this Mortgage in the
real property records, Lender may, at any time and without further suthorization from Grantor, file executed counterparts. copies or
reproductions of this Mortgege as a financing statement. Grantor shall reimburse Lender tor all expenses incurred n perlecting or
gontinuing this sacurity interest. Upon default, Grantor shall assemble the Personal Property in & manner and at e place reasonably
convenient 1o Grantor and Lender anc make it available 1o Lender within three (3! days after receipt of written demand from Lender.

Addrasses. The mailing sddreases of Grantar {debtor) and Lender (secured party). from which information concermng the secunty intarest
granted by this Mortgage may be obtained {each as required by the Uniform Commarcial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY -IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurancas. At any time, and from time to tima, upon request ot Lender, Grantor will make, sxecute and deiiver, or will cause 10
he mada, executad or delivarad, 1o Lender or to Lander’'s designee, and when requested by Lender, cause ta be filed. recarded, refirod, or
rerecorded, as the case may ba, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deads of trust, security deeds, security agreaments, financing statements, continuation statements, ingtruments of further assurance,
certiticates, and other documents ss may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete. perfecl,
continua, or preserve (a) the obligations of Grantor under thel Note, this Mortgage, and the Related Documents, and b} the liens and
security interests created by this Mortgage as first and prior liens on the Property, whather now owned or hereatter acquired by Granior.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for afl costs and expenses incurrad
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor tails to do any of the things referred to in the preceding paragraph, Lender may do so tor and in the name of
Grantor and at Grantor's expense, far such purposes, Grantor hereby irrgvecably appoints Lender as Grantor's attorney-in-tact for the
purposa of making, axecuting. detivering. filing, racording. and doing all cther things as may be nacessary or desirable, in Lender’'s sale
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness. including without limitation all advances sacured by this Martgage, when due, and
otherwise performs all the obhgstions imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Granior a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidancing Lender's security interest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender
from time 1o time.

DEFAULT. Each of the following, st the option of Lender, shall constitute an event of default |"Event of Defauit™} under this Mortgage:
Datault on Indabtedness. Fallura of Grantar to make any payment whan dua on tha indebiedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes or insuranca, or
any othar payment necadgary to prevent filing of or to effect discharge of any lien,

Compliance Default. Failure ot Granter to comply with any other term, obligation, covenant or condition contained in this Mortgags, the
Note or in any of the Related Documents.
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Defavit in Favor of Third Parties. Should Grantor default under any loan, oxtension of cradit, security agresment, purchase or sales
agreamant, or any othsr agresmant, in favor of any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to mpw the Nota or Grantor's ability to parform Grantor’s obligations undsr this Mortgage or any of the Ralated
Documents.

Falae Statemants. Any warranty. representation or sistement made or furnished to Lender by or on bahalf of Grantor undar this Morigage.
the Notae or the Relatad Decumaents is false or misleading in any material respact, aithar now or at the time made or furnishad.

Cefective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including fatlure of any
collateral documents to create a valid and perfectad security interest or lien] at any time and for sny reason.

insolvency. The dissolution or tarmination of Grantor’'s existence as a going business, the insolvency of Grantor, the appointment of a
recaiver for any part of Grantor's praparty, any assignment for the benefit of creditors, any type of craditor workout, or the commencemeant
of any procesding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial procegding. seif heip.
repossession or any other method, by any craditor of Grantor or by any governmental agency against any of the Property. However, this
subsection shall not apply in the svent of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the bhasis
of tha foreclosure or forefeiture proceeding, provided that Grantor gives Lender writtan notice of such claim snd furmishes resgrves or 4
suraty bond for tha claim satigfactary to Landar.

Breach of Other Agreement. Any breach by Granter under the terms ot any other agreemeant between Grantor and Lender that 15 not
ramadiad within any grace period provided therein, inCluding without limitation any agreement concerning any indebtedness or other
abligation of Grantor to Landar, whethar axisting now of |atar.

Events Affecting Guaranter. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability undar, any Guaranty af the Indebtedness.

Adverse Change. A materisl adverse change occurs 1n Grantor's financisl condition, or Lender balieves the prospect of payment or
parformeancea of the Indebtedness is impaired.

Insecurity. Lender in good faith deams itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time tharaatter, Lendar, at ils option, may
gxercisg any one or more of the tollowing righta and remedies, in addition to any cther rights or remedies provided by law:

Accelerate Indsbtedness. Landar shail have the right at its option withaut notice to Grantor to declare the antire Indebtedness immedintily
due and payable, including any prepaymant penaity which Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Personad Proparty, Lender shall have all the rights and rermnedies of a8 secured party
wnder ths Unitorm Commercial Code,

Collect Rents. Lender shall hava the nght, without notice 10 Grantor, 1o take passession of the Property and coidlect the Rents, inciuding
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. Ir furtherance of thes
right, Lander may require any tenant or other user of the Property to make payments of rent or use fees directly 1o Lender. (! the Rents are
collected by Lender, than Grantor irrevocably designates Lender as Grantor’'s attorpey-in-fact to endorse instruments received in paymeni
thereof in the namea of Grantor and to negotiate the same and collect the proceads. Payments by tanants or other users to [ onder n
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any propar grounds lor the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a recaiver,

Appoint Recalver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Proparty, with the
powear to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Proporty and apply the proceeds, over and above the cost of the receivership, against the indebtedness. Tha raceiver may saerve without
bond if parmitted by law. Lender’s right to the appointment of a receiver shall axist whather or not the apparent value of the Property

gxceeda the indebtedness by a substantisl amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Forecloasurs. Lander may obtein a judicial decree toreclosing Grantor's interest in all or any part of the Propearty.

Nonjudicial Sale. Lender shaill be suthorized to take possession of the Property and, with or without taking such possession, attar giving
notice of the tima, place and termsa of sale, togather with a description of the Property to be sold, by publication once a week for threa (3)
successive weeks in some nowapaper published in the county or counties in which the Real Property to be sold is located, 1o sell 1he
Praperty (or such part or parts thereaf as Lender may from time to time elect to sell) in front of the front or main door ¢f the courthouse ol
the county in which the Proparty to be sald, ar a substantial and material part thereof, is located, at public outcry, to the highast bidder For
cash. If thaere is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counues where tha
Real Property to be sold is located. 1f no newspaper is publishad in any county in which any Real Property to be sold is located, the notice
shall be published in 8 newspaper published in an adjoining county for three (3) successive weeks. The sale shall be held hbatween the
hours ot 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms cof this Mortgage and may purchase the Property if the highest bidder therefcre. Grantor hereby waives any
end all rights to have the Proparty marahalled. In exsercising its righte and remedies, Lender shall be free to sell all or any part of the
Property together or separately, in cne sale or by separate sales.

Daticlency Judgmant. |f permitted by applicable law, Lander may obtain a judgment for any deficiency remaining in the Indabtedness due
to Lender after application of all amounts received from the exerctse af the rights provided in this section,

Yenancy at Sufferance. H Grantor remains in possession of the Property after the Proparty is sold as provided above or Lander otherwise
bhecomes entitled to possession of the Property upon detault of Grantor, Grantor shall become a tenant at sufferance of Lendsr or the
purchaser of the Property and shall, at Lender's option, either {a} pay a reasonable rental for the use of the Property, or (bl vacate the
Propearty immediately upon ths demand of Lender.

Other Remadiey. Lander shall have all other rights and remadies provided in this Martgage or the Note or available at taw or in equity.

Sale of the Proparty. To the extent parmitted by applicabie law, Grantor heraby waives any and all right to have the property marshailed.
In exercising it rights and remedies, Lander shall be free to sell all or any part of the Property together or separataty. in one sala ar by
separate sales. |Lendsr shall be antityad to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the Personal Property or af the time
aftar which any private sale or other intended disposition of the Personal Property is to be made. Reasonabla notice shall mean notice
given at least ten (10) days before the time of the sale or disposition.

Waiver; Election of Remadies. A waiver by any party of a bleach of a provision of this Mortgage shall not constitute a waivar of o
prejudice the party’s rights otharwise to demand strict complisnce with that provision or any othar provision. Election by Lender to pursue
any remedy shall not exclude pursuit ot any cther remedy, and an election to make expenditures or taka action to perform an ohligation ol
Grantor under thia Mortgage after failure of Grantor to perform shall not atfect Lender’s right to declare a defavult and exarciss its ramadies
under thig Mortgage.

Attornays” Fees; Expensen, If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitied to
recover such sum as the court mey sdjudge reasonable as attorneys” fees at itrial and on any appeal. Whether or not any court action s
invalved, all reasonable expenses incurred by Lender that in Lender’s opinion arg necessary at any time for the protection of its interest or
the enforcemant of ita rights shall become a part of the Indebtedness payable on demand and shall bear interast from the date ot
expgnditure unttl repaid at the rate provided for in the Note, Expenses coverad by this paragraph include, without limitation, howewver
subject to any fimits under applicable law, Lender's attorneys’ fees and Lender's legal expenses whether gr not there is a lawsuit, inciuding
attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacate any automatic $tay or injunction), appeals and any
annicipated post-judgment cellection services, the cost of searching records, obtaining title reports iincluding foreclosure reports).
surveyors’ repofts, and appraisal fees, and titie insurance, to the extent permitted by applicabla law. Grantor also will pay any court costs,
in addition to all other sums provided by law,

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defaull and any
noence of saie 1o Grantor, shall ke in writing, may ba sent by teigfacsimile {unlass otherwise required by law). and shall e ellpttive when
actually delivaraed, or when dgposited with a nationally recognized overnight courier, of, if mailed, shall be deamed effective when deposited in
the United States mall first class, certified or registered mail, postage prepaid, directed to the addresses shown near the begmning of this
Marigage. Any party may change its address for netices under this Mortgage by giving formal written notice to tha other parties, specifying
tha! the purpose aof the notice is to change the party’'s addrass. All copies of notces of toreclasure trorm the holdar of any hien which has
priarity ovaer this Martgage shall be sent to Lender's address, as shown near the beginning of this Martgage. For notice purposes, Grantor
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agraas to kesp Lender informed at all times of Grantor's current address.
MISCELLANEQLS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agresment of the parties as
to the mattars aet forth in this Mortgage. No alteration of or amendment 10 this Mortgage sha!l be effactive unless given in writing and
sighed by the party or parties sought to be charged or bound by the alteration or amendment.

Annusl Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request.
cartified statamant of net opsrating incomea recsived from the Property during Grantor's previous fiscal yvear in such torm and detail as
Lender shall require. "Net operating incoma” shall mean all cash receipts from the Preperty less all cash expenditures made in connaction
with tha operation of the Propearty.

Applicable Law. This Morigage has bean delivered to Lender and accepted by Lander in the State of Alabama. Subject 1o the provisions
on arbitration, this Mortgags shall ba governed by and construed In accordance with the laws of tha State of Alabama.

Arbitration. Lendar and Grantor agres that all disputes, claims and controversies batwoen them, whether individual, joint, or class In
nature, arialng from this Mortgage or otherwlise, including without limitation contract and tort disputes, shall be arbitrated gursusnt to the
Rulaa of the Amarican Arbitration Assoclation, upon request of either party. Mo act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreament or bé prohibited by this arbitration agreement. This includas, withaut limitation, cbtaining njunclive
ralief ar a temporary rastraining order; invoking a power of sale under any deed of trust or mortgage; abtaining a writ of attachment ar
imposition of a receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without
judicial process purguant ta Article 9 of the Uniform Commercial Code. Any disputas, claims, or controversies conceming the lawlulnass or
reasonablaneas of any act, or exarcise of any right, concerning any Collateral, including any claim to rescind. reform, or otherwise maodify
any agreemant ralating to the Collateral, shall alsc be arbitrated, provided however that no arbitrator shalt have the right or the powar 1o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be enterad in any court hawving
jurisdiction. Nothing in this Mortgage shall praclude any party from geeking equitable relief from a court of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrinea which would otherwise be applicable in an action brought by a party
shall ba applicable in any arbitration proceeding, and tha commancement of an arbitration proceeding shall be deemed the commencement
of an action for thege purposes. The Federal Arbitretion Act shall apply to the construction, interpretation. and enforcement of this
arbitration provision,

Caption Headings. Caption heaadings in this Mortgage ere tor convenience purposes only and are not ta be used to interpret or define the
provisions of this Mortgege,

Maerger. There shall be no merger of the interest or estate created by this Mortgage with any other intarast or estlate in the Property at any
time heid by or for the benstit of Lander yn any capacity, without the written consent of Lender,

Sevarabiity. !f a court of compstent jurisdiction finds any prnvisinn"‘ﬂf this Mortgage to be invahd or unanforcesbla ss to any person o
circumstanca, such finding shsll not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible
any such otfending prowvision shall be deemed to be modified to be within the himits of enforceability or validity; however, il the oflending
provision cannot be so moditfiad, it shall be stricken and all other provisions of this Mortgage in all other respects shali remain vahd and
enforceable.

Succesaors and Assigns. Subject to the limitations stated i this Mortgage on transfer of Grantor's intereat, this Mortgage shall be hinding
vpon and inure 1o the bensfit of the parties, their successors and assigns. M ownarship of the Property becomes vested in 8 parscn other
than Grantor, Lender, without natice 1o Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indabtedness
by way of forbearance or extansion without releasing Grantor trom the abligations of this Mortgage or habiility under the Indebtedness,

Time Is of the Essence. Time is of the essance in the performance ot this Mortgagse.

Walver of Homastaad Exemption. Grantor heraby releases and waives all rights and banefits of the homestead exemption laws ol the Siate
of Alabameg as to all Indebtednesse secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any nghts under this Mortgage (or under the Related Documents}
utiless such waiver is in wniting and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any othear provision. No prior waiver by Lender. nor any
course of desling betwaen Lender and Grantor, shall constitute a waiver of any of Lander’'s rights or any of Grantor's obligations ss 1o any
future trangactions. Wheneavar consent by Lendar is required in this Mortgage, the granting of such consent by Lander in any inktarnca shal
not constitute continuing consent to subsequent instances where such consent is raguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
Jackia Williama Co., Inc.

... 3 .' P g :
le Wiliiama, Pre

This Mortgage prepared by:

Nama: Donna .!. Schmidt
Addrass: 2984 Pelham Parkway
City, State, 2IP: Pelham, Alabama 36124

————

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabhama o}
} 8S
county of ____ Shelby i )

), the undersigned authority, a Notery Public in and for said county in said state, hereby certify that Jackie Willinms, President, ol Jackie
Williams Co., Inc., 8 corporation, is signad 1o the foregoing Mortgage and whe is known to me, acknowladged before me on this day thal, being
informed of the cantents of egid Mortgege, he or she, as such officar and with full authority, executed the same voluntarily for and as the act of
said corporation,

Given under my hand and officlal seal thls ~  2nd ~ deyof

o — .

MY COMMISSION EXPIRES OCT, 20, 1999

My commisaion sxpirss

NOTE TO PROBATE JUDGE

This Mortgage secures open-and ot revolving indebtedness with rasidential real property or intereats; thersfore, under Section 40-22-2(1)b,
Code of Alabama 1975, as ameanded, the mortgage filing priviiege tax on this Mortgage should not axcesd 8. .15 for sach $100 {or fraction
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thersof} of the credit imit of &
Morigage at any one time. ,
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