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. GRANT OF MORTGAGE. For valuahle consideration,
. title, and interest in and to the tollowing described real property,
 improvements and fixtures: oll sasements, rights of way, and Appurtenances;

stock In utilities with ditch or irrigation rights); and
Al minarals. oil, gas, geothermal and similar matiers, located In Shglh\r County, State

= “Eo-

THIS MORTGAGE IS between Jackie Williams Co.. Inc., whose address is
" {rafarred to below as ~Grantor"}; and Regions Bank, whose addres

Wy Bank
CONSTRUCTION MORTGAGE

p. O. Box 598, Chelsea, AL 35043
g is 2964 Pelham Parkway, Pelham, AL 35124

{reforred to below as "Lender”).

Grantor mMortgages, grants, bargeins, sells and conveys to Lander all of Grantor's right,
together with all existing or subsequently grected or affixed bulldings.
all water, water rights, watercoursas and ditch rights lincluding

all othar rights, royalies, ang protits reiatin% to the real property, including withoul imitation
of Alabama {the ~Real Property ).

Lot 1, according to the Survey of Stonshaven, First Addition, as recorded in Map Book 23, page 95, in the
Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presantly assigns 1o Lander all of Grantor’'s right, title, and interest )
in addition, Grantor gren
DEFINITIONS, The tollowing wosds shalt have the following meanings when usad in this Mortgage.

Mortgage shall have the maanings attributed 10 SU
amounts in lawful manay ¢t the United States of America.

n and to all leases of the Property and all Rants from the Proparty.

ts to Lender a Uniform Commercial Code security intereat in the Personal Property and Rants.
Terms nct otherwise definaed n this

ch tarms in the Uniform Commercial Coda. All raferencas to dollar amounts shall mean

¢.. The Grantor is the mortgagor under this Mortgage.

Grantor. The word "Grantor” means Jackie Williams Co.. In
thout limitation each and all of the guarantors, sureties, and accommadation

Guarantor, The word "Guarantof” me&ans and includes wi
parties n connaction with the Indebtednass.

The word P lmptovements” mMeans and includes without lirnitation all ex
structurea, mobile homes affixed on the Real Property, tacilitios, additions, replacements and ot

indabtadness. The word "Indebtedness” means ail principal and interest payable under the Note and any amounts axpended or advancar
by Lender to discharge obligations of Grantor Of expenses incurred by Lander te enforce obligstions of Grantor under this Maortgage.
together with intersst on such smounts as provideo :n this Mortgage. In addition to the Note, the word "intebtedness” includes ail
obligations, debts and liabilities, plus interest thareon, of Grantor to Lendar, or any one or more of them, as well as afl claims by Landeas
against Grantor, or any one or more af them, whather now axisting or hereafter arising, whather related or unrelated 10 the purpose of the
Note, whather voluntary or otherwise, whether due Of not due, absoiute or centingent, liquidated or unliguidated and whether Grantor may
be linble individuslly or jointly with others, whather abligated as guarantor ofr otherwise, and whethar racavery upan guch Indebiednass may
be or hereatter may becomse barred by any statute of limitations, and whether such Indebtedness may be Of nareafter may become

otherwise unenforceable.
Lender. The word "Lander” maeans Regions Bank, its successors and assigns, The Lender is the mortgages under this Martgage

this Mortgage between Grantof and Lender. and includes without limitation al assignments and

sting and future improvements, buildings.

Improvamants.
har construction on the Real Property.

Mortgage. The word "Maortgage” means
sacufity interest pravisions relating 10 the Personal Property and Rants,

Note. The word "Note” means the promissary note or credit agreement dated June 2, 1998 in the original principal amount of

$93.375.00 trom Granter 1o Landar, together with all renewals of, extensians of, modifications of, refinancings of, consolidations ol
and substitutions tor tha promissory note of agresmaeant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

| Property” fmean all equipment, fixtures, and other articies ot personal property now or hereafter

hed or affixed to the Aeal Property, together with ali accessions, parts, and adciicns 10, all
h all proceads linciuding without Wmitation all insurance

Parsonal Proparty. The words "Persona
owned by Grantor, and now of haraattar attac
raplacements of, and s!l substitutions tor. any of such properny. and together wit
proceads and rafunds of premiums) from any sale or other disposition af the Property.

maans collectively the Real Property and the Parsonal Froperty.
Aaal Proparty. The words "Real Property” maan the property. interests and rights described above in the "Grant of Mortgage” seclon.

The words “Related Documents™ mean and includa without limitation all promissory noles, credit agresmeants, loan
gecurity agreements, morigages. deeds of trust, and sl other instruments, agreaments

axecutad’r’n connection with the Indebtedness.
e rents, revenues, inCome, isgues, royalties, profits, and other benefits darived trom

Property. The word "Property”

Ralated Documents.
agreements, environmental agreements, guaranties,
and documents, whethsr now of hereafter axisting,

Rents. The ward "Renis” means all present and futur
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE {1 PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all prmounts secured by s
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s pOSSession and use of tha Property ghall be governad by

the following provisions:

Possession and Use. Uatil in default, Grantor may rems
the Rents from the Propefty.

Duty to Maintain, Grantor shall maintain the Proparty In tanantable

malintanance necessary 1o pressrve its value,

srms "hazardous waste,” "hazardous substance.” “disposal,” "relaase,” and "threstenad release,” 8s usad In
th in the Comprehensive Environmantsal Responsg, Compensation, and Liabilhty Act
of 198C, as amended, 47 U.5.C. Saction 9601, ot seq. ("CERCLA"}. the Superfund Amendments and Reauthorization Act of 1986, Fub. L
No. 99-499 ("SARA"}. the Mazardous Matarials Trangportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Conservauon and
Racovery Act, 42 U.5.C. Section 8901, et 88Q.. OF other appiicable stata of Federal laws, rules. of raguiations adopted pursuant 1o any of

in in possession and control of and operale and manage the Froperty and colledt

condition and prompthy perform  all repairs, replacements, and

Hazardous Substances. Thet
this Mortgage, shall have the same meanings 8s set for

—pr mis ol

o e emrvE ot PR A L W TN H’m“ﬂm‘u -

NI BT ety Bty e b L HitE T
R e R P

-Tr W .

i P

e

[ S
—_——
[ B TIC I TR R }



fomre o — — —_—— s n LT e e 1)

E

06-02-1998 MORTGAGE Page 2
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the torageing. The terms "hazardous waste” and "hazardous substance” shsll also nclude, without limitation, petroleum and patrolaum
by-products ar any fraction thereof and asbestos. Grantor represants and warrants to Lender that: f{a) During the period aof Grantor's
awnership of the Property, there has baen nod Use, generation, manufacture, gtorage, traatmant, disposal, release or threatened reloase o!
any hazardous waste ofF substance by any pérson on, under, about or from tha Property; (bl Grantor has no knowledge of, o reason to
belisve that there has been, except ag previously disclosed to and acknowledged by Lender in writing, il any use, generation,
manufacture, storage, treatment, disposal. roleasa, or threatensd roleasa of any hazardous waste Or substance on, under, about or from the
Proparty Dy any prior owners oF pccupants of the Property or (i} any actual or threatsned litigation or claims ot any kind by any parsocn
relating to such matters; and (¢! Except as previously disclosed to and acknowledged by Lender in writing, U} naithar Grantar nor any
tenant, contragtor, agent or other authorized user of the Property shail use, genersis, manufaciure, store, treat, dispose aof, or teleaseg any
hazardous waste or substance on, undar, about ar trom the Property and ({1 any such activity ghall be conducted in compliance with ail
applicable federal, state, and tocal laws, regulations and ordinances, including without imitation those laws, ragulations, and ordinances
described above. Grantof authorizes Lender and its agents 1o enter upon the Property 10 make such ingpections and tests, Al Grantof'k
BXpPENSS, 85 Lender may deam appropriate to determine compliahce of the Property with this section of the Mortgage. Any inspechions or
tests made by Landser shall be for Lender’'s purposas only and shall not be construed 1o create any responsibility or linbifity on the part of
Lender te Grantor or to any othar pérson. The representations and warranties cantained harsin are based on Grantor's Gug diligence n
investigating the Property for hazardous wasts and hazardous substances. Grantor hereby (8} releases and waivas any future clmms _
ageinst Lender for indemnity ar contribution In the svent Granior pecomes liable far cleanup or cther cosis under any such laws, and it t
agreas 1o indemnity and haold narmiess Lander against eny and all clgims, losses, liabiities, damagas, penaities, and expanses which Landor T
may directly or indirectly sustain or suffer resulting from a breach of thig section of the Mortgage Or as 4 consequence of any use,
genaration, manufactura, storage. disposal, releaga or thraatened rolease occurring prior to Grantor's ownership or interest in the Property,
whether or not the same was af should have been known to Grantor. The provisions of this section of the Mortgage, including 1he
abligation to indemnify. ghall survive the payment of the ndebtedness and the satistaction and reconveyance ot the hen ot this Maortgage
and shall not be affectad Dy Lendar’'s acquisition of any interest in tha Property, whether by foreclosure or otherwise,

* [ ]
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Nuisanca, Waste. Grantor shall not cause, conduct or permit any Nuisance nor commit, permit, or suffer any stripping ol or waste on or to
the Property or any portion al the Property. Without limiting tha generality of the foregeing, Grantor wili not remaove, or grant to any other
party the right to ramove, sy tmber, minerals (including il and gas]. soil. graval of rock products without the prior written consent ot
Landar,

Removal of Improvements, Grantor ghall not demolish or remowve any Improvemnsents from the Real Property without the prior wntten
consent of Lender. As a condition 1o the removal of any Improvements, Landar may require Grantor to make arrangements satisfactory 1o
Lander to replace such Improvemants with Improvements of at |aast aqual value.

Lender's Right to Enter. Lander and its agents snd representatives may anter upon the Apal Property at ail reasonable times to sttend 1o
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the tarms and conditions of this Mortgagea.

Compliante with Governmantal Requirements, Grantar ghall pn:frnpﬂ\.r-"t:ump‘w with all laws, ordinances, and ragulations, now or hereatiar :
in ettect, ot all governmentsl autharities applicable to the use of occupancy of the Property, including without limitation, the Amencans |
With Disabbitios Act. Grantor may contest in good faith any such law, ordinance. or regulation and withheld compliance during any '1
proceading, including appropriate appeals, 80 long as Grantor has notjtied Lender in writing prior to doing BC ant so long as, in Lender's i
sole opinion, Lender’s intaregta in the Property ara not jeopardized. Lendar may require Grantor to post adequate ggcurity or a surety hond,

reascnably satisfactory 10 Lander, to protect Lander’s interest,

Duty to Protect. Grantor agrees neither to ghandon nor leave unattanded the Property. Grantor shall do all ather acts, i addition 10 those
acte set forth above in this section, which from the character and use ot the Property are reasonably necessary 1o protect and pragervn the

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option. declare immediately due and payable all sums secured by this Marigage vpon
the sate ar transfer, without the Lendar's prior writtan consent, of 8l or any part of the Real Property, or any interest in the Real Property. A
vsale or transfer’ means the conveyanco of Real Property or any right, title or interast therein; whether legal. banaficial or equitable: whether
voluntary or inveluniary; whethar by outright sale, dead, instaliment gale contract, land contract, contract for deed, leasehcld interest wilh &
term greater than three {3] years, lease-oplion contract, or by sale, assignment, Of transfer of any beneticial interest in ar to any land trust
holding title to the Real Property, or by Bny other method of conveyancs ot Real Property interest. i any Grantor i a corporation, partnarship of
ted liakility company, transter also includes any change in ownarship of more than twenty-fiva percent (26%) of the voting stock. parinership
ntarasts or limited liability company interoats, as the case may he, of Grantor. Howaever, this option shall not be exercised by Lendar d such
axgrcise is prohibited by fodaral Isw or by Alabama taw.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Proparty are b part of this Mortgage.

Payment. Grantor shall pay when due tang in all events pricr 1o delingquency! all taxes, payroll taxes, gpecial 1axes, assessmants, watar
charges and sewer service charges leviad against or on account of the Property, and shalt pay when due 8ll claims tor work done on of tar
sarvices rendered of material furnished to the Property. Grantor shall maintain the Property free ot all liens having pricnty over of gqual to
the interast of Lendar under this Mortgage, except for the lien of taxes and assessments not due. and except as otherwise provided n the

tollowing paragraph.

Right To Contest. Grentor may withhold payment of any 1ax, assassment, of claim in connection with a good faith dispute owver 1he
obligation to pay, 80 jong as Lender’'s imtergst in the Property is not jeopardized. If & lien arises or is filed as e result of monpayment,
Grantor shell within fifteen {15} days aftar the lien arises or, if & len is tiled, within fitteen (15} days atter Grantor has notice of the filing.
sacure the discharge ot the lien. or if requested by Lender, deposit with Lendar cash or a sufficient corporate surety bond or athar security
gatistactory to Lender in an smount sufficient to discharge the lien plus any Cosls and attorneys’ fees or other charges that could accrue 2s
a result of a toreclosurs of gale under the lien. In apy contast, Grantor shall defend itself and Lender and shall satisfy any adverse judgmant
hefore enforcement Bgainst the Property. Grantof shall name Lender as an additional obligee under any surety bond furnished in the

contest proceadings.

Evidence of Payment. Grantor ghall upon demand furnish to Lendar satisfactory avidence of payment of the taxes of agsassments and shail
autharize the sppropriate governments! official to deliver 1o Lender at any tima 8 written statement of the 1axes and assessments aganst
tha Proparty.

Notica of Construction, Grantor shall notity Lender at least fiftean {15] days befora any work is commenced, any services are turnished, or
any matefiala ara gsuppliad to the Property, if any mechanic’'s lien, materialmen’s ¥en, or other lien could be asserted on account ot the
WwOork, sarvices, or materipls. Grantor will upon request of Lendar furnish to Lender advance assurances gatisfactory 1o Lender that Grantof

can and will pay the cost of guch Improvemaents.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of insurance. Grantor ghatl procure and maintain policies of fire insurance with standard extended coverage endorsamants on
a repiacemant basis for the full insurable value covering all Improvameants on the Real Property in an amount gutficient to avoid apphcatun
of any CODinsurance clausa, and with a standard mortgagese clause in favor ot Lender. Grantor shall alsg procure and maniain
comprehensive general liability insurance in such covarage amounts a3 Lender may requast with Lender being namad as paditional insureds
i such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited tc hazard, businyss
interruption ang boiler insurance as Lendaer may require. Policies ghall be written by such insurance companies and in such torm as may be
reagonaly acceptabie to Lendar. Grantor shall daliver 10 Lander certificates ot coverage from each ingurer contaning @ gtipulation that
coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer ot the insurer’s lability tor tailure to give gsuch notice. Each ingurance policy also shall inciude an endorsamant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission of detault of Grantar or any other person.

lpplicnﬂnn of Procesds. Grantor shall promptly notify Lander of any lpss or damsege 10 the Proparty. Lender may make progf ol loss
Grantor fails to do so. within fiftasn {15! days of the casualty. Whather or not Lender’s security ig impaired, Lander may, ai its elaction,
apply the nroceeds to the raduction of the indebtedness, payment of any lisn affecting the Property. ©f the restoration and repair ol the
Proparty. f Lender alects 10 apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or destroyed
inprovamantg in @ manner satisfactory 1o Lender. Lender ghall. upon satisfactory proot of such expanditure, pay or reimburse Grantor trom
the proceeds for the reasonabla cost of repeir or restaration it Grantor ig not in dafault under this Mortgage. Any proceeds which have n
baen disbursed within 180 days aftar their recelpt and which Lender has not committed 10 the repair or restoration of ihe Property shall be
used first to pay any amount owing to Lender under this Morigage, than 10 pay accrued interast, and the remainder, if any. shall he appiied
o the principat balance of the indebtedness. |If Lender holds any proceeds after payment in full of the indebtedness. such proceads shall e
paid to Grantor. .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Proparty covered by
this Mortgage at any trustee’s sale or other sale heid under the provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Grantor’s Report on insurance. Upon request of Lender, however not more than cnce a yoar. Grantor shall furnish to Lender a reporl on
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pach existing policy of Ingsuranca showing: {a} the name of the insurer: (b} the risks insured; (c) the amount of the policy: (d) ithe property
insured, the then current replacement valus of such property. and the manner of determining that value; and el the expiration date ol the
policy. Grantor shall, upon requast ot Lander, have an independent sppreiser satisfactory to Lender determine the cazh value replacement

cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Martgage, or if any action or procesding 1s commenced 1hat
would materially atfact tender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required 1o, 1ake any actien thal
Lender deams appropnate. Any amaount that Lender expends in so doing will bear interest at the rate provided tor in the Nole from the date
incurrad or paid by Lender to the date of repayment by Grantor. All such expensas, at Lender's option, witl {a) be payable on demand. (b} be
added to the balance of the Note and be apportioned amaong and ba payable with any installmaent payments tc become due during either () the
term of any applicable insurance policy or (ii] tha ramaining term of the Note, or {c) be treated as 8 ballopn payment which will be due and
payable st the Notae’s maturity. This Mortgage also will secura payment of these amounts. The rights provided for in this paragraph shali he n
addition to any othar rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so a3 to bar Lender from any remedy that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this Martgage. ,

Thie. Grantor warrants that: (a) Grantor nalds good and marketable title of record to the Property in tee simple, tree and clear ot all lians
and gncumbrances other than those sat torth in tha Repl Property description of in any titie insurance policy, titke report, or final titlke ofumaon
esuad in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the full right, power, and authonty 1o

exacute and deliver this Moertgage to Lender.

Defense of Title. Subject 1o the axcaption in the paragraph above, Grantor warrants and will forevar defend the title 1o thg Proparty agsinst
the lawful claims of all parsens, in the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may he the nominal party in auch proceeding, bul
Landar shall be entitled to participate in the proceeding and to he representad in the proceeding by counse! of Lender's own choice, and
Grantor will deliver, or cause to be deliverad, to Lender such inatruments 8s Lender may raguest trom time to time to permit such

participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with all existing apphcable laws.
ardinances. and regulations of governmantal authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Proceads. If alt or any part of the Property is condemned by sminent domain proceedings or by any proceeding or
purchase in lieu ot condemnaticn, Lender may at its election regquire that all or any portion of the nat proceads of the award be applied 10
the Indebtedness or tha repair or restoration of tha Property. Tha nel proceads of the sward shalt mean the sward alter payment of all

reasanegle cogts, expenses, and attorneys’ fees incurred by Leddar in;.:unnectinn with the condemnation.

Proceedings. |f any proceading in condermnation is filed, Grantor shall promptly natify Lender in writing, and Grantor shall promptly take
such steps as may be nacessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, hut
Lender shall be entitled to participate in the proceeding and to be rapfaaantad in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be deliverad 1o Lender such instrumants as may be requested by it from time 10 time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawing provisions relating to governmental taxes.
fems and charges are a part of this Mortgagse.

Current Taxes, Feas and Charges. Upon requast by Lender, Grantor shall execute such dgocuments in addition to this Mortgage ani lake
whatever othar action i3 requested by Lender to perfect and continue Lender’'s Yien on the Real Property. Grantor shall reimburse Lendear for
all taxes, as described below, together with all eéxpenses incurrad in recording, perfacting or continuing this Morigage, including withaout
limitation all taxes, fees, documentary stamps, and other chargas for racording or registering this Mortgage.

Toxes. The following shall constitute texes to which this section applies: {a) a speciic tax upon this type ol Mortgage or upon alt or any
part of the {ndebtedness secured by this Mortgage, (b} a specific tax on Grantos which Grantor is authorized or required 16 deduct from
payments on the indabtedness secured by this type of Mortgage; {c} a 1ax on this type of Martgage chargeable against the | ender or the
holder of the Note: and {dl 8 specific tax on all or any portion of the indebtedness or on payments of principal and intergst made by
Grantor.

Subsequent Taxes. | any tax 10 which this section appties is enacted subseguant to the date of this Mortgage. this event shall have the
game eftect as an Event of Default (as defined below), and Lender may exercise any or ail of ite available remedies for an Event of Dafautt
as provided below unless Grantor elther 1a) pays the tax before it bacomes delinquent, or (B) cantests the tax as provided above in tho
Taxaa and Lians secticn and deposits with Lender cash or a sufficient corporate suraty bond or other security gatisfactory 1o Lendar.

SECURITY AGREEMENT; EINANCING STATEMENTS. The tallowing provisions relating to this Mortgage #s a8 securily agreement are a part ol
this Mortgage.

Secutlty Agreamant. This instrument shall constitute a8 secunty agreemeni 1o the extent any of the Property constitutes fixtures of olher
parsonal praperty. and Lender shall have all of the rights of a secured party under the Unitorm Commercial Code as amended from time to

time.

Security Intarest. Upen request by Lender, Grantor shall exgcute financing statements and take whatever other action is requested oy
Lender to partact and continue Lender's aecurity interest in the Rents and Paersonal Property. In sddition 1o racorging this Mortgage in the
raal properiy records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, Cop@s DI
reproductions of this Mortgage as 8 financing gtatement. Grantor shall reimburse Lender for all expenses incurred 0 pertecting or
continuing this security interest. Upon detault, Grantor shall assemble the Parscnal Proparty in a manner and at a place reasonably
conveniant to Grantor and Lender and maks it availakle to Lender within three (3} days after receipt ot written damand from Lender.

Addreszas. The mailing addresses ot Grantor (debtor) and Lender (securad partyl, from which information concerning the secunty interast
granted by this Morigage may be abtained (each as required by the Uniform Commercial Code), are B8 stated on the first page ol this

Maortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a parl of 1his
Mortgage.
Further Assurancea. At any time, and from time to time, upon request ot Lender, Grantor will make, execule and dealiver. or will cause 1o
ne made, exacuted or delivered, t¢ Lenger or Lo Lender's designee, and when raquested by Lender. cause to be tiled. recorded, refilad, or
rerecorded, as the case may be, at such times and in such offices and places as Lander may deam appropriate. any and al such mixrigages.

deegs of trust, security deeds, security agreemants, financing statements, continuation statements, instruments ot further assurance,
certificates, and other decuments as may, in the sole opinion ot Lender, be necessary ar dasirable in order to effectuate, completa, parfect,

continue, or preserve lal the abligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the liens and
security interests created Dy this Mortgage as tirst and priar lians on the Property, whethar now owned or heraafter acquired Dy Grantor
Unless prohibited by lew ar agreed to the contrary by Lander in writing, Grantor shall reimburse Lender for all costs and expenses incurred

in connection with the metters rafarred to in this paragraph.
Attarney-In-Fact. |# Grantor faiis to do any of the things raferred to in the preceding paragraph, Lender may do so for and in the name ot
Grantor and at Grantor’'s axpenas. For such purposes, Grantor hereby irrevocably appoints Lendar as Grantor's attorney-in-fact for tho
purpose of making, axacuting, delivering, filing, recording, and doing all other things as may be necessary of desirable. in Lendet's sole
opinion, 10 accomplish the matters refarred to in the preceding paragraph.
FULLII PERFORMANMNCE. |f Grantor pays all the indebtednass, including without limitation all advances secured by this Mortgage. when dur. and
otherwise pertorms all the obligations imposed upon Grantor under this Mortgage, Lender sha!l execute and deliver 10 Grantor a surlabhe

gatisfaction of this Mortgage and suitable statements of rarmination of any financing statement on file evidencing Lender’'s secunty intarest in
the Rents and the Parsonal Fropsrty. Grantot will pay, it parmitted by applicable law, any reasonable termination tee as detarmined by iander

from tima to hima.
DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default™) under this Mortgage:

Dofault on indebtedness. Failure of Grantor 1o make any payment ~haen due on the Indebtedness.

Defauit on Other Payments, Faliure ot Grantor within the tme required by this Mortgage 1o make any payment for taxes or ingurance, of
any other payment nkcesssfy 10 prevent filing of or 10 eftect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contgined In this Mortgage, the
Note or in any of the Related Decuments.
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Default in Favor of Third Partias, Should Grantor dafsult under any loan, axtension of credit, security agreement, purchase or sales
agreemant, of any othpr sgreemant, i favor of any other creditor or parson that may materially affect any of Grantor's property of
Grantor's ability to repay the Note or Grantor's ability to pertorm Grantor's obligations undar this Morigage or any of the Related
Documants.

Faisa Stataments. Any warranty, repregentation or statement made or furnished to Lender by or on behalf of Grantor under 1his Mortgaga.
the Note or the Related Documents is fales or mislesding in any material respect, aither now of at the time made or furnished.

Defective Collataralization. This Mortgsge or any of the Related Documents ceases to be in full force and affect {including failure ol any
collateral documants to creata a vahd and pertected security interest or ten) at any tirne and for any raaaon.

Insolvency. The dissolution or termination of Grantor's existence as a going buginess, the insolvancy of Grantor, the appoiniment ol a
receivar far any part of Grantor’'s property, any assignment for the benefit ot areditors, any type of craditor workoul, or the commencemaeant

of any proceading under any bankrupicy or insolvency jaws by ar against Grantor.

Foreclosure, Forfelture, atc. Commencemant of foreclosure or forfeiture proceedings, whether by judicial proceeding. seit-help.
repossasaion or any other method, by any creditor ot Grantor or by any govarnmental agency against any of the Property. However. this
subzaction shall not spply In the event of & good taith disputs by Grantor as 1o the validity or reasonsbleness ol the claim which is 1ha hasis
of the foreclosure or forafeitura procesding. provided that Grantor gives Lender writtan notice of such claim and furnishas resarves or i

surety bond for the claim eatistactory to Lander.

Brench of Other Agreament. Any preach by Grantar under the terms of any other agreement betweaen Grantor and tandar thal s not
remedied within any grace period provided therein, including without limitation any agresmant concerning any indebtedness or olher
obligation of Grantor to Lender, whather existing now or later.

Events Afecting Guarantor. Any of the preceding avants OCCUIS with respect to any Guarantor of any of the Indebtednass or any
Guarantor dies or becomes incompatent, Of ravokes or disputes the validity of, or liability under, any Guaranty of the Indebtednass

Adverse Change. A material adverse change OCCUrs in Grantor's financial condition, or Lender believes the prospect ¢of psymant or
pertormance of the Indebtedness is impaired.

insecurity. Lender in good faith deems itgalt insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter, Landar, at its option. may
axarcige any oné or more of the foliowing rights and remadies. in addition to any other rights or remedias provided by law:

Accelersts Indsbtedness. Lender aha!l have the right at its option without notice to Grantor ta declare the entire Indebtednass immaedialaly .
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of the Persong Frc:p?rtv, Lender shall have ail the rights and remedses ol a secured party
uander the Unifaorm Commaercial Code. '

Collact Rents. Lender shalt have the right, without notice to Grantor. to take possession of the Property and collect the Rents. including
amounts past dus and unpaid, and apply the nat proceeds, over and a;bﬂve Lendar's costs, against the Indebtedness. In furtherance of 1his
right, Lender may requireé any tenant or ather usar ot the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably dasignates Lender as Grantar’'s attorney-in-tact to endorse nstrumeants received in payment
theresf in the namea of Grantor and to negotiate the same and collbct the proceeds. Payments by tenanis of ather usérs to Lender n
response 1o Lender's demand shall satisfy the obtigations for which tha payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph gither in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right 10 have a receiver appointed to take nossassion of all or any part of the Property, with the
power to protect snd preserve the Property, to operate the Property preceding foreclasure or sale, and to coilect the Aents from tho
Proporty and apply the procesds, over and above the cost af the receivership, against the Indebtedness. The receivér may servo without
hond if permitted by law, Lendar’'s right to the appointment of 8 receiver shall exist whether or not the apparant value of the Property
excoeds the indebtednass Dy a substantisl amount. Employment by Lender shall not disqualify a person from s@rving as a receiver.

Judiclal Foreciosure. Lander may obtain a judicial decree foraciosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sale. Laender ahell be autharized 10 take possession of the Property and. with or without taking such possession, after giving
notice of the time, place and terms of sala, together with a description of the Property 1o be sold, by publication once a week tar thrada (3)
successive weeks in gome newspaper published in the caunty of counties in which the Real Property 1G ba sold is located, to sell 1he
Property lor such part or parts theraof gs Lender may from time to time alact to selll in front of the tront or main door ot 1he courthousa of
tha county in which tha Propsrty to beé sold, or a substantial and material part thareof, is located, at public outcry, te the highest bidder tor
cash. |t there i8 Raal Property to be sold under this Mortgage in mare than one county, publication shall be made in all countigs where tho
Real Property to be sold is located. 1f no newspaper is published in any county in which eny Real Property 1o be sold is located, the notice
sha!l e published in a newspaper published in an adjcining county for three (3} successive weeks. The sala shall be held between the
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the exercise of the powar ot sale under this Morigage. L andar may bid at
any sale had under the terms of this Morigage and may purchase tha Proparty it the highest biddar therafore. Grantor hereby waives any
and all righta to have the Property marshallad. In exercising its rights and remadias, Lendar shali be fres to sell ali or any part ot the

Property together or separately, in one gale or by separate sales.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain & judgment for any deticiency remnaining in the Indabtedneass due
1o Lender aftar applicatien of all amounts raceived trom the exercise of the rights provided in this section.

Tenancy at Sufterance. It Grantor remainsg in possesasion of the Praperty after the Property is scld as provided above or Lender otharwise
bacomes entitled to possession of the Property upon defauit of Grantor, Grantor shall become a tenant at suflerance of Lander or the
purchaser of the Property snd shall, at Lender’s option, either {al pay a reasonable rental for the use ol the Praoperty, or ib] wvacate The

Proparty immadiately upon the demand ot Lenger,
Other Remadies. Lender shall have all other rights and remeadies provided in this Mortgage orf the Note or available at law or in gquity.

Sale of the Property. To the extant parmitted by applicable law, Grantor hereby waives any and all right to have the property marshalled.
In exefcising its rights and remedies, Lender shall be free to sell all or any part of the Proparty together or separataly, in one saie nf Dy
gaparate sales. Lander shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shsll give Grantor reasonable notice of the time and place of any public sale ot the Personal Property or of the timae
atter which any privete sale or other intended disposition of the Parsonal Property is to be made. Reasonable notice shall maan nohica
given at least tan (10] days hafore the time of the sale or disposition.

Walver: Elaction of Ramadies. A waiver by any party of hreach of a provision of this Morigage shall not constitute 8 waivar of or
prejudice the party’s rights othaerwise 10 demand strict compliance with that provision or any other provision. Election by Lender 10 pursun
any ramedy shall not exclude pursuit ot any other remady, and an glection 1o make expenditures or taks action to partorm an obligation ot
Grantor under this Mortgage ater tailure of Grantor 1o perform shall not atftect Lander’s right 1o declare a default and axercisa 1is remedies

under this Mortgage.

Attornays’ Fess; Fxpenses. |f Lendar institutes any suit or action to enforce any of the terms o! this Mortgage, Lender shall be gnhitled ta
racover such gum as the court may adjudge reasonable as attorneys’ tees at trial and on any appeal. Whather or not any court action 15
invalved, all raasonable expenses incurred by Lendar that in Lender’s opinion are necessary at any time for the protection of 18 interaat ar
jha entorcemant af ita rights shall become a parl of the Indebtedness psyable on demand and shall baar interest from tha date 0!
expenditurs until repaid st the rate proviged for in the Nots. Expenses coverad by this paragraph include, without hmitation, however
subject 1o any iimits under spplicable law, Londer’s attornays’ fees and Lender's legal expenses whether ar not there is a lawsuit, including
attorneys’ fees for bankrupicy procesdings {including atforts to modify or vacate any gutomatic stay or injunction}, appeals and any
anticipate¢ post-judgment collection services, the cost of searching records, obtaining title reports {including foreclosura reports).
SUrveyors’ reports, and appraisal fees, and title insurenca, to the extent permitted by applicable law. Grantor also will pay any court COs513.

in addition to 8V other sums provided by law.

NOTICES TO GRANTOR AND OTHER FARTIES. Any hotice under this Mortgage, including without limitation any notica ol default and any
notice of sale to Grantor, shall be in writing. may be sent by telefacsimile (unless otherwise required by law), and shall be eftective when
actually deliverad, or whan deporited with a nationally recognized cvernight couriar. of, if mailed, shall be deamed affective when degasited n
the United States mall firat class, certified or registersd mail, postage prepaid, directed to the addresses shown near the baginning ol this
Martgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, spacilying
{hat the purpose of the notice Is to change the party’s address. All copies of notices of foreclosure from the holder of any lian which has
priority over this Mortgege ghall be sant to Lender’s addreéss, as shown near the beginning of this Moertgage. For notice purposnas, Granlor
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agrees to kaep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relstad Documents, constitutes the entire undarstanding and agreement af the parties as
to the matters set torth in this Mortgage. No alteration of or amendmant te this Mortgage shall be sffective unless givan in writing and
signed by the party or parties gought to be cherged or bound by the alteration ot amandment,

Annual Reports. |If the Property is used for purposes other than Grantar's residence, Grantor shall furnish to | andigr, upon requesl. A
certified statement of net operating incomea recaived from the Property during Grantar’s previous fiscal yaar in such form and gatail At
Lender shall require. “Net oparating income” shail mean alit cash receipts from the Proparty less all cash expenditures made 0 connection

with the operation of the Proparty.

Applicable Law. This Mortgage has been deliverad to Lender ang sccepted by Lender in the State of Alabama. Subjact to the provisions
on arbitration, this Mortgage shall bs governed by and construed in accordance with the laws of the State of Alabama,

Arbltration. Lender and Grantor agree that all disputes, claims and controvarsies between tham, whather indlvidual, joint, or class in
nature, arising from this Mortgage or otherwiss, Including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association, upen request of either party. No &ct (O take or dispose of any Collatersl shall consttute a
waivar of this arbitration agreemant or be prahibited by this arbitration agreement. This includes, without fimitation, obtaining inunchive
relief or 8 temporary restraining order; invoking a8 power of sale under any deed of trust or morigage; ohtaining a writ nf attachment or
imposition of a receiver; or exarcising any rights relating to parsonal property, including taking or disposing of such property with or withou
judicial process pursuant 1o Article 9 of the Uniform Commarcial Code. Any disputes, claims, or controversias concerning the lawtulness or
raasonablenass of any act, or xercise of any right, concerning any Collateral, including any claim to rescind, raform, or otherwise modity
any agreement relating to the Collateral, shsll alao be arbitrated, provided hawever that no arbitrator shall have the right ar the powaer 10
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitretor may be gnterad N ARy court having
jurisdiction. Nothing in thig Mortgage shall preclude any party from seeking equitable relief from a court of compatant jurisdiction.  Tha
statute of limitations, estoppel, waiver, Isches, and similar doctrines which would otherwise be spplicable in an action brought by a party
shall ha applicable in any arbitration proceeding, and the commancement of an arbitration proceeding shall be deemed the commancemont
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and entorcement of this

arbitration provision.
Caption Headings. Caption headings in this Mortgage are for convenience purpeseas only and are not to be used to intarpret or deline the
provisions of this Mortgage.

Merger. Thare shall ba no merger of the interast or estate croated by this Mortgage with any other intarest or estate in the Properly at nrwl

rime hald by or for the banefit of Lender in any capacity, without the written consent of Lendear,

Saverability. If 8 court of compatent jurisdiction finds any pn‘Gvisinn‘u of this Mortgage to be invalid or unentorceabls as 1o any persan or
circumstance, such finding shatl not render that prowvision invaid of unentorceable a5 1o any other persons or Circumstances. If teasible,
any such otfending prowvision ghall be deamed tc be modified to be within the limits of enforceability or validity. howevsr. if the oftending
provision canngt be 80 modified, it shall be stricken and all other plin'u'iﬁiclnﬁ of this Mortgage in all othar respects shall remain valid and
enforceable.

Succassora and Asslgns. Subject ta the limitations stated in this Mortgage on transfer of Grantor's interast, this Mortgage shall be binding
uypon and inura to the hanefit of the perties, thair sUCcessars and sssigns. If ownership of the Property bacomaes vested in a person other
than Grantor, Lander, without notice to Grantor, may deal with Grantor’'s SUCCESSO0TS with refarence to this Mortgage and the Indebtednass
by way of forbearance or axtengion without releasing Grantor from the obligations of this Marigage or liabiity under the Indabtedness.

Time |s of the Essence, Time is of the essence in the performance ef this Mortgage.

Waiver of Homsstead Exemption. Grantof hereby roleases and waives all rights and benefits of the homestead axernption laws ol the Hiaty
ol Alabama as to all iIndebtednegs securad by this Mortgage.

Whaivers and Consents. Lender shall not be deemead to have waived any rights under this Mortgage jor under the Related Documenis)
untass such waivar is in writing and gigned by Lender. No delay or amission on the part of Lender in axercising any right shail oparate as a
waiver of such right or any othar right. A waiver by any party of @ provision of this Mortgage shali not constitute & waiver of or prejudice
the party’'s right otharwise 1o demand sirict compliance with that provisicn or any other provision. No prior waiver by Lender. not any
course of deahng between Lender and Grantar, shall constitute a waiver of any ot Lendar's rights or any of Grantor’s obligations as 1o BNy
tuture transactions. Whenever consent by Lander is reguired in this Mortgage, the granting of such cansent by Lender in any instance shall
not constitute continuing consent to subsaguent instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jdackis WlHiiams Co., Inc.

This Mortgage prapared by:

Name: Donna J. Schmidt
Address: 2964 Pelham Parkway
City, State, ZIP: Palham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

sTaTEoF _Alabama = = )
'\ 88 |
COUNTY OF _ Shelby )

{, the undersigned authority, & Notary Public in and for said county in said state, hereby certity that Jackie Wiliams, President, of Jackie
Williams Co.. In¢., 8 corporation, ig gigned to the foregaing Mortgage and who i8 known [0 me, acknowladged before me on this day that, being
informed of the contants of seid Mortgags, ke or she, a8 such officer and with fuit authority, exscuted the same veluntarily tor and as the act of

said borporation.
Given under my hand and officlal sesl this __ 2nd

O O I U S
My commission axpires __H‘F Lot H_qy_r 3 kol

. ——— e W ——

‘ NOTE TO PROBATE JUDGE

This Mortgage securés open-end oOf ravolving indaebtedness with rasidential roal propsrty or Interests; tharefore. undar Section 40-22-2{1]b,
Code of Alabama 1975. as smended, the mortpage filing privilege 1ax on this Mortgage should not sxcesd 3.156 for sach $100 (or fraction
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thereof) of the credit imt of 8 provided tor herein. which is the maximum principal indebtedness to ba secured by this
Mortgage at any cha tima. '

Ragions Bank
By: e e
Its e
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