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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Williams Co., Inc., whose address is P. Q. Box 598, Chelsea, AL 35043
(referrad to below as ~Grantor”}: and Regions Bank, whose address is 2964 Pelham Parkway, Petham, AL 35124

{roferred to below as "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, selis and conveys ta Lender ail of Grantor’s right,
title, and interest in and 10 the tollowing described real property, together with gll existing of subsequently erected or altixed builldings,
improvements and fixtures; all sasements, rights of way, and gppurtenances; all water, water rights, watercourses and gitch nights [inCluding
stock in utilities with ditch or irrigation rights); and sl other rights, rovalties, end profits relating to the real property, including without iimitation
all minarals, oil, gas, geathermal and similar matters, located in Sllﬂlh'f County, State of Alabama {the "Real Property™ ):

Lot 41, according to the Amended Map of andhl:"l'l, Bedford Sector, as recorded in Map Book 23, Page
10, in the Probate Office of Shelby County, Alabama. Minerals and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commoniy known as 7717 Wyndham Circle, Helena, AL 35080.

Grantor presently assigns to L ander all of Grantor’'s right, title, and interest in and to all leases of the Property and all Rents trom the Proporty.
1 addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest i the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Tarms not otharwise detined v Thus
Mortgage shall have the meanings attributed 10 guch terms in the Uniform Commercia! Code. All references 10 dollar amounts shall mean

amounts in lawful money of the United States ot America.
Grantor. The word "Grantor” mesans Jackle Williams Co., Inc.. The Grantor }& the mortgagor under this Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation aach and a¥l of the guaranicrs, suraties, and accommadation

parties in connection with the Indebtedness.
Improvements. The ward "lmprovaments’ means and includes without limitatico all existing and future improvements, buildings.
structures, mohile homes affixed on the Real Property, tacilitiss, additions, raplacements and other construction on tha Real Property.

indebtedness. The word "indebtednesa” means all principal and interesi payable under the Note and any amounts expanded of advancer
by Lender to discharge obligations of Grantor of exponses incurred by Lander to anforce otligations ot Grantor under this Mortgagn,
togethar with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness” includes nil
ohligations, debts and jiabilities, plus interest thereon, a! Grantor to Lender, or any oné ar more of them, as well Bs all claims hy Lendar
against Grantor, Or any ene or more of them, whether now exigting or hereafter grising, whether ralated or unrelated 1o the purpose ot the
Mota, whathaer valuntary or otherwlse, whather due or not due. absolute or cantingant, liguidated or unliguidated and whethar Granior may
be liable individually or jeintly with othars, whather obligated as guarantor of otherwise, and whathar recovery upon guch lndebtedness may
he or heraafter may become barred by any statute of limitations, and whethar such Indebtedness may be or hereaftar may bacome

otherwise unentorceabls.
Lender. The word "Lender® mesns Regions Bank, ifs 8UCCESSOrE and assigns. The Lender is the mortgagee under this Martgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender. and ingludes without limitation all assignments and
security interaat provisions relating to the Parsonal Property and Rents,

Note. The word “Note" meane the promissory noie of credit agreement dated June 2, 1998, in the original ptrincipal amount of
$85.500.00 trom Grantor to Lender, together with all renewals of, extensions of, madifications of, retinancings ol. consolidations of,
and substitutions tor the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

"parsonal Property" maan all equipment, tixtures, and other articles of personal property now or hareaftar
togethar with all accessions, parts, end additions lo, all
ds (including without limitation all insurance

parsonal Propaerty. The words
ownad by Grantor, and now of hereafter attached or affixed to the Reaal Property,

replacements of, gnd all substitutions for, any of such property; and together with all procee
proceeds snd retunds of pramiums} from any sale or other disposition of the Property.

Property. 1he word "Property” means collectively the Real Proparty and the Parsonal Property,

Real Property. The words “Raal Property” mean the property, interasts and rights described above in tha "Grant of Mortgage” sacton

Aelated Documaents. The words "Related Documants” meaan and include without liritaticn all promissory notes, cradil agreements, [0an
agregmenis, anvirgnmantal agreements, guaranties, security agreameants, mortgages. deads of trust, and sll other ingtrumeants, agregments
and documants, whether now of hereatter existing. axﬂcutﬁd}iﬂ connection with the indebtedness.

ftents. The word "Rents” means all present and future renls. revenues, inComa, issues, royalties, profits, and cther hanefils darved from

the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIWEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigags, Grantor shall pay to Lender all amounts secured by this
Mnrt\;uga as they become due, and ahall strictly perform all of Grantor's obligations under this Mortgege.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed by
the following provisions:
possession and Use. Untll in default, Grantor may ramain in possassion and control of and operate and manage the Property and collect
tha Rents from the Property.
Duty to Maintain. Grentor shall maintain the Property in tenantable condition and promptly perform all repairs,
maintenance nacessary 1o presarvs its valueg.

Hazardous Subatances. The tarms "hazardous wasie,” "hazardous substance.” disposal,” “release.” and "threatened releass.” a5 used n
this Mortgage. shall have the same meanings 8s set forth in the Comprehensive Environmeantal Response, Compensation, and Liability Ac
of 1980, as amended, 42 U.5.C. Section 36CY, Bt seq. {"CERCLA"}, the Superfund amandments and Reauthorization Act of 1986, Puby. L.
No. 90-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U,5.C. Section 1801, et seq.. the Rasource Conservation and
Recovery Act, 42 U.S.C. ggction 6901, et saq., or other applicabla state or Faderal lews, rulas, or reguiations adopted pursuant to any ol

replacements, and
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tha foregoing. The term3 "hazardous waste” and "hazardous substance” shall also include, without limitation, petrolaum and patroleuwn
by-products or any fraction thereof and asbestos. Grantor reprasents and warrants 10 Lender that: {a} During the pericd ol Grantar's
gwnarship of the Property, therae hag been no use, generation, manufactura, storage, treatrment, disposal, reiease of threatensd ralease of
any hazardous waste or gubatance by any person on, under. about or from the Propaerty, (b} Grantor has no knowledge of. or reason o
believe that there has bean, gxcepl 88 previously disclosed to and acknowledged by Lender in writing. il any use, generation,
manufecture, storage, trestmaent, disposal, release, Of threatened release of any hazardous waste or substance on, under, about or Irom 1he
Proparty by any prior owners of occupants of the Property oF {iit any actuat of threatened litigation or claims o! any kind by any person
rolating to such matters,; and {c) Except as previously disclosed to and acknowledged by Lender in writing, (i} naither Grantor nor any
tenant, contractor, agent or othar authorized user of the Property shall use, generata, manufacture, stora, treat, dispase ol. or release any
hazardous wasta or substance an, under, about or from the Proparty and (i} any such activity shall be conducted in comphance with all
applicable federal, state, gnd locel laws, regulations and orginances, including without limitation those laws, regulations. and ordinances
descrived above. Grantor authorizes Lendar and ite agants to enter upon tha Property to make such inspactions and tests, at Grantor's
axpense, as Lender may deam appropriate 1o determine compliance of the Proparty with this sectien of the Martgage. Any inspactions oOr
tasts mada by Lender ghall be for Lender’s purposes only and shail not be construed to create any respansitility or Wabitity on the part of
| gnder to Grantor or to any other person. The represantations and warrantias contained herein are based ¢n Grantor's due diligence N
investigating the Property tor hazardous waste and hazardous substances. Grantor hereby (sl releases and waives any future claims
against Lender for indamnity Of sontribution in the evant Grantor becomes liable for cleanup or other costs uynder any such laws, and o]
agrees o indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, panalties, and expanses which Lender
may directly or indirectly sustain ar suffer resulting from a breach of this section of tha Mortgage or as b congaquance ol any Use.
genaration, manufacture, storage, digposal, release or thraatened ralgase cceurring prior to Grantor's ownersfup or interast in the Hroparty.
whether or not the sams wag of ghould have been known to Grantor. The provisions of this section of the Mortgage. including the
ohligation to indemnity. shall survive the payment of the indebtedness and the satistaction and raconveyanca of tha lien of this Morigage
and shall not be affected by Lsnder's acquisition ot any interast irn the Property, whethar by foreciosura or otherwise,

Nuisance. Wasta, Granior shall not cause, conguct ar parmit any nuisance nor commit, permit, or suffer any gtripping of ar waste an or o
the Property Or eny partion ot the Property. Without limiting the generality of the foregoing, Grantar &ill not remave, of grant to any pther
party the right to remove, any timber, rminarals (inchuding oil and gas), aoil, gravel or rock products without the prior written cansent of
Lander.

Remaval of Improvements, Grantor shall not demaohsh or remove any 'mprovements from the Resal Property without thea prior writtan
congant of Lender. As @ condition to the removal of any improvermnents, Lender may require Grantor to maka arrangements satisfactory 10
Lander to replace such Improvements with improvements of at lepst egual valus.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property a1 all reasonable times to attend 10
Lender's interests and to inspsct tha Proparty for purposes of Grantor's complisnce with the terms and congditions of this Mortgage.

Compliarite with Governmeantal Aesquiremants. Grantor shall prSmml?-im}mph,r with all laws, ordingnces, and regulations, Now oF hareatter
in eftact, of all gnuarnmantul authoritias applicabe 1o the use or occupancy of the Property. including without limitation, the Amencans
With Disabilities Act. Grantor may contest in good taith any such law, ordinance, of requlation and withhotd compliance during any
procesading. inciuding appropriate appeals, so long as Grantor has nnt;iﬁad Lgnder in writing prigs to doing so and 80 leng as, in Lender’s
sole opinicn, Lender’a interests in the Property are not jeopardized. lLendar mBy require Grantor 1o post pdequate sacurity or a surety bond.
reasonably satisfectory to Lendar, to protect Lender's interast.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended tha Propearty. Grantor shall do all other acts. in addition to those
gcts sat forth above in thig gaction, which from the character and use of the Property are reasonably necessary to protect and preserye the

Properiy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and psyable all sums sacured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part ot the Real Property, Or any interest in the Real Property. A
“ealg of transtar” means the conveyance of Rea! Property or any right, title or interast tharein; whether legal. beneficis! or equitable: whether
voluntary or involuntary, whether by outright sale. dead. instaliment sale contract, land contract, contract for deed. laasehold interast with &
term greater than three {3] years, lagse-aption contract, OF by salg. assignment, of iransfer of any benaticial interest in or to any land trust
holding title 1o the Rpal Property. of by any ather method ot conveyance af Real Property interest. If any Grantor is & corporation, parinership of
nmited liability company. wransfer also includes any changé in ownership of more than tweanty-five percent (25%] of the voting stock, partnership
intaregts of limited fisbility company interests. 8s the case may be, of Grantor. Howaeaver, this option shell not be axercisad by Lender it such
axarcise is prohibited by jaderal law or by Alabama law.

TAXES AND LIENS. The {ollowing provisions ralating to the taxes and lians on the Properiy are & part of this Morigage.

Payment. Grantos shall pay whan due (and in all avants prior o dalinquency) all taxes, payroll taxes. special texes, gasessments, WwAler
charges ang sewaer service charges levied against or an account of the Property, and shall pay when due all claims for work done on ot for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priorty aver of equal 10
the interest of Lender undar thia Mortgage. except for the lian of taxes and g38essmants nNot due, and except as otherwisd provided in the
following paragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute aver 1he
obligation 1o pay. SO long as Lender’s interast in the Proparty 15 not jeopardized. It a lien arises or is tiled as A resull of nanpayment,
Grantor shall within fitteen (15) days after the tien anses or, F a lien is filed, within fitteen (16) days after Grantof nas notice of the hiing.
sacure the dischargs of the lien, or it requested by Lender. deposit with Lander cash or a sufficient corporate surety bond or other sacurty
satisfactory to Lender in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a rasult ot a foreclosure ar sele under tha lien. 'n gny contest, Grantor shall defend itselt and Lender and shall satisfy any adverse judgmaent
betore enforcement 8gainst tha Property. Grantof ghall name Lender as an additional obligee under ANy suraty bond furnished in the

contast proceadings.

Evidence of Payment. Grantof ghall upon demand furnish to Lender satisfactory avidence of paymant of the taxes of gssesaments and shall
authaorize the appropriate govarnmental official to deiiver to Lender at any time a written statament of the taxes and assessments agamns?
tha Property.

Notice of Construction. Grantor ghall notify Lander at |east fifteen {15! days betore any work is commenced, any sarvices are furnished. or
any matarials are supplied to the Propertly, if any mechanic’s lien, materiglmen’s ten, or other lien cauld be asseried on account ol the
work, sarvicas, or materials. Grantor will upon request of Lender turnish to Lendsr advance assurances satisfaciory to Landar that Gran{ur
can and will pay tha cost of such lmprovements.

PROPERTY DAMAGE INBURANGCE. The tollowing provisiona relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage gndorsemeants on
a replagement basis for the full ingurable vaiue covering all Improverments on the Roal Proparty in an amount sufliciant 1o avoid applicanon
ol any coinsurance clause, and with a standard mortgagee clause in tavor of Lender. Grantar shall also procure and manian
comprahensive general liability ingurance in guch coverage amounts as Lender may request with Lander being named as additional insureds
in such lability meurance palicies. Additionally, Grantor shail maintain such other insuranca. including but not limited 1o tigzard, busingss
intarruption and boiler insurance as Landar may raquire. Policies shall be written by such nsurance companias and in such form as may be
rapsonably acceptable to t gndar. Grantor shall deliver 10 Lender certificates of coverage from each insurer contaiming a gstipuiation that
coverage will not be cancelled or diminished without a minimum of ten (101 days’ prior written notice ta Lendar and not confaining Any
disclaimer of the insurer's lisbility for failure to give such notice. Each insurance policy also shall include an endorsement providing that
covarage in favor of Lendar will not ba impaired in any \way by any act, omisson of default of Grantor Gr ANy other parsor.

l.lhppilcntiun of Proceeds. Grantof shall promptlty notify Lander of any loss or damage 10 the Property. Lender may maka proot of loss 1l
Grantor fails to do 80 within tifteen (15} days ot the casualty. Whether or not Lender's security is impaired, { ender may, at its alechon.
apply the proceads 10 the reduction of the indebtedness, payment of any lien affecting the Froperty, ar the rastoration and repair of the
Proparty. It Lendar alacts to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged ar destroyed
Improvements in 8 MBNNAT satisfactory to Lendar. Lender shall, upon satisfactory proof of such axpenditura, pay Or reimburse Granter fram
the proceeds tor the repsonable coat of repair or rastoration if Grantor is not in default under this Mortgage. Any procaeds which have not
been dishursed within 180 days after thair receipt and which Lender has not committed 1o the repair or rastoration ot the Property shali be
used first to pay any amount owing to Lendar under this Mortgage, then 1o pay accrued interest, and the remainder, if any, shall be apphied
to the principal balance of the Indebtednass. 1t Landar holds any proceeds after payment in full of the Indebtedness, guch procesds shall be
paid to Grantor. .

Unexpired Insurance st Sale. Any unexpired insurance shalt inure to the benefit of. and pass to. the purchaser ot the Properly covered by
this Mortgage at any trustes’s sale or other gale held undar the provisions of this Martgage, of al any foreclosure sa'e of such Property.

, Grantor's Report on Insurance. Upan raquest of Lander, however not mora than once a year, Grantor shall furnish to Lender a reparl on
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aach existing policy of insurance showing: (&} the name of the insurer; (b} the rigks insured; (¢} the amount of the policy; [(d] tha property
insurad, the than currént rpplacement valus af such property. and the manner of datermining that value; and (@) the expiration dete of tha
policy. Grantor shall, upon raquest ot Lender, have an independent appraiser satlafactory to Lender datarmine the cash value repiacemen

cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or procesding ia commaenced thal
would materially aftect Lander’s interests in the Property, Lander on Grantor's bahalf may, but ghalt not be required 10, tgke any action that
L ander deems Appropriate. Any amount that Lander expends in so doing will baar interest at the rate provided for in the Note trom the date
incurred or paid by Lender to the date of repayment by Grantor. All such axpensas, at Lender's option, will &) be payable an demand, (b} be
added to the balance of the Note and be apportioned among and be payable with any netatimant payments to bacomse due during either (i} the
tarm of any applicable insurance poticy or (i} the ramaining term of the Note, or (¢] be treated as a balloen payment which will bhe dua and
!ﬂﬂyabla at the Note's maturity. ' This Mortgsge also will secure payment of these amounts. The rights provided jor In this paragraph shall be n
addition to any other rights or any ramedies te which Lender may be entitled on account of the default. Any such action by Lander shall not be
lconstrued a8 curing the default so 88 1o war Lender from any remedy that it otharwise would have had.
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Title. Grantor warrants that: {a} Granter holds good and marketable title of record to the Property in fae simple, free and clear ol all liens
and encurnbrances other than those set forth in the Real Property description or in any title ingurance policy, title report, of final title opnion
issued in tavor of, and acceptad by, Lander in connection with this Mortgage, and {b] Grantor was the full right, power. and authority to

axecute and deliver this Mortgage to Lendear.

|

! Datonsa of Titla. Subject to the exception in ihe paragraph above, Grantor warrants and will torevar defend 1he title 1o the Properly agamnst
| the lawtul claims of all persons. In the event any action or proceeding is commenced that questions Grantor’ e titla or the interest of Lendar
|
|

‘wnHHANT?: DEFENSE OF TITLE. The foliowing provisions relating to swnership of the Property are a parl of this Mortgage. -
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under this Mortgage, Grantof shall defend the action at Grantor's expense. Grapler may be the nominal party in such proceeding, but
Lender shall be antitled to participate in the proceeding and 10 be reprasented in the proceading by counsal of Lendar's own choice, and .
Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request from time to time to parmit such ‘
participation.

Compfiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws.
ordinances. and regulations of govarnmeantal authoritias,

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. |f all or any part of the Property is condemned by eaminent domain proceedings or by any proceading of
purchase in lieu of condemnation, Lender may at its alection require that all or any portion of the net proceeds of the award be applied to
‘he Indebtedness or the repair or restoration of the Propaerty. The net proceeds of the award shall mean the award alter payment of all

reaannable coOste, eXpanses, and attorneys’ fees incurred by Lendier in connaction with the condemnation.
?

: Proceedings. If any proceading i condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
: such steps as may be Necessary to defend the action and obtain the award. Grantor may he the nominal party in guch proceeding, but
5 Lenger shall be entitled to participate in the proceeding and 10 be rﬁﬂfEiSBﬂ'tEd in the proceeding by counsal of its own choice, gnd Granior
will delivar or ceusa to be delivered to Lender such instruments as may be requested by i from time 1o tima to permit such participalion.

| IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmeanlal laxes.
| tags and charges are a part of this Mortgage:

‘ Current Taxes, Fees and Charges. Upon reguast by Lender, {3rantor shall execute such documents ' addition to this Mortgage and 1ake
|

I e e L

whatever other action is requested by Lander to parfact and continue Lender’'s lian on the Real Property. Grantor shall reimburse Lander for
! all taxes, as described below, together with all expenses incurred in racording. parfecting of continuing this Mortgage. ncluding without
: imitation all taxes, fees, documantary stamps. and other charges tor recarding or registering this Mortgage.

Taxes. The following ghall conatitute taxes 10 which this section applies: (a} 8 specific tax upon this type ot Mortgage or upon all or any
part of the Indabtedness secursd by this Mertgage, {b) a specific tax on Grantor which Grantor 18 authorized or required to deduct from
payments on the Indabtednass secured by this type of Mortgage: f{c} a tax an this tyoe of Mortgape chargeable agamst the Lender or the

holder of the Note; and jd} a specitic tax on all or any portion ot the Indebtedness or on paymants of principal and interest rmada by

Grantor.

Subsequent Taxes, I any 1ax 1o which this sectian applies is enacted supsequem to the date of this Mortgage, this event shall have the
sama eftect as an Event of Default (as defined betow], and Lander may exercise any or all of its available remedigs for an Evant ot Detault
as provided below unless Grantor either la) paYS the tax before it becomas delinquent, or (b} conlests the tax as provided above in the
Taxes and Liens section and doposits with L gnder cash or a sufticiant corporate surety bond or other security gatistactory to Lender.

SECURITY AGREEMENT; EINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agreement are B part of
this Mortgage.
Security Agreamant, Thig instrumant shall constitute a security agreemant to the extent any of the Proparty constitutes tixtures or other
pargonal property. and Lender shall have all of the rights of 2 sacured party under the uUniform Commarcial Code a8 armendad from ume o
ime.

Securlty Interast. Jpon raquest by Lender, Grantor shall execute financing statemants and take whatever other action is requesied by
Lender to pertect and continue Lander's security interest in the Rants and Personal Property. in addition to recording this Mortgage 10 thu:
real praparty records, Lander may, at BNy tima and without further authorization {rom Grantor, file exeouted counterparts, copes Of
reproductions of thia Norigage &5 0 financing statement. Grantor shall raimburse Lender for all expenseas incurrad in parfacting or
continuing this security interest. Upon detauit, Grantor shall assemble the pPargonal Property i a mannar and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3} days after recaipt ot writtan demand from Lander.

Addresses. The mailing addressas of Grantor Idebtor} and Lender (secured partyl, from which information cancarning 1he secunty Intarest

granted by this Mortgage may be obteined (each as required by the Uniform Commaercial Code}. are as stated an the first page ol this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follpwing provisions ralating to further assurances and attorney-in-fact are a part ol this

Mortgage.
Further Assurances. Al any time, and from time to tirme, upon request of Lender, Grantar will make, exgcute and delver, OF will cause 1o
be made, executed Of deliverad, to Lender or 10 Lendar's designee, and whan raquested by Lender, Cause 10 be filed, recorded, ratiled, or
raracorded, as the case may be, at such times and n sych offices and places as Lender may deem appropriate, any ard all such mortgagis,
deads of trust, sacurity deeds, security agreemanis, financing statements, continuation statements, ingtruments of further assurance.
cartificates, and other documents as may, in the sole opinion of Lendar, be necessary or desiratile in ordar to affectuste, completa, perfecl,
continue, of pregarve (s} the obligations of Grantor under the hote, this Mortgage, and the Related Documents, and D) the hiens and
cacurity intarasts created by this Morigage as first and prior ligns on the Property, whether now awnad gr heresfter acquired by Grantor
Uniess prohibited by law or agread 1o the contrary by Lender in writing, Grantcf ghall reimburse Lender tor ail costs and expenses i urredd

in connection with the matters refarred to in this paragraph.
Attorney-in-Fact. |f Grantor fsile 1o do any of the things ratarred to in the praceding paragraph. Lender may da so for and n the name o

Grantor and at Grentor’'s axpense. Far such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atiorney in-fact tor the
purposeé o! making, axecuting, delivering. filing. recording, and doing all other things as may ba necessary of desiwable, in Lender's sale

?pininn. to accompliah tha matters reterred to in the preceding paragraph.
FULL PERFORMANCE. it Grantor pays all the indebtedness, including without limitation all advances secured by this Mortgage. whan due, and
otherwise performe all the pbligstions imposed upon Grantor undar this Martgage. Lendar shall execute and deliver to Grantor a suitable

satigtaction of this Mortgsege and suitable statemenis of termination of any tinancing statement on file evidencing Lander's securnty intarasl in
the Raents and the Parsonal Property. Grantar will pay, if permitted by applicable law, any raasoneble termination tee as datermmad by Lenduet

from time to time.
DEFAULT. Each of the following. at the optlon of Lender, shall constitute an event ot detault ("Event of Default”) under this Maortgage.

Dafault on Indebtedness. £ailure of Grantor 10 make any payment when due on the indebtedness.

Default on Other Payments. Eailure of Grantor within tha time required by this Martgage to make any payment for taxes of ingutance . Or
any other payment nacassary to prevent filing of or to affact discharge ot any lien.

Compllance Default. Failure of Grantor 10 comply with any other term, obligation, covenant of condition contamed in ths Mortguge. 1he
Note or in any ot the Related Documants.
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Dafault In Favor of Third Parties. Should Grantor detsult under any loan, axtansion of credit, security agreement, purchase or sales

agreement, Or any other, agreaemant, in favor of any othar creditor or persoen that may materially affect any of Grantor’'s proparty Of G
Grantor's ability to repay the Note or Grantor's ability to partorm Grantor's obligations undar this Mortgage or any ot tha Relatad 1 '
Dacurnents. "o

False Statements. Any warranty, rapregentation or statement made or furnished to L snder by or an behalt of Grantor under this Marigage.,
the Note or the Related Documants is false or misleading in any material respect. either now or at the time made or furnished. e

Defectiva Coliateralizetion. This Martgage or any ot the Related Documenis ceases 10 be in full force and effect {including fadure of any
colateral documents 1o creatd @ valid and perfected security ‘nterest or lian) at any time and for any reason.

\nsclvency. The dissolution of rarmination of Grantor’'s existence as 2 going business, the insolvency of Grantor, the appointment ot a o
receiver tor any part of Grantor’s property, any assignment for the benefit of creditors, any type ot craditar workout, or the commencemant !
ot any proceseding undar any bankruptcy Or ingolvency lawsa by or against Grantor.

Foreclosura, Forfsiture, atc. commencement of fareclosure of iarfeiture proceedings, whathes by juchcial proceeading, sell help.
repossession of any other method, by any creditor of Grantor or by any governmentsl agency against any of the froperty. However, this
subsaction shall not apply in tha event of a good faith dispute hy Grantor 88 10 the validity or reasonablaness ot the -claim whith is 1he basis
ol the toreclosure Or forafeiture proceeding, pravided that Grantor gives Lender written notice of such claim and furnishes reserves or &
suraty bond for the claim satisfactory to Lender.

[T N

Breach of Other Agraament. Any bresch by Grantor under the terms of any other agreement betwean Grantor and Lender that 1% not
remadied within any grace pariod proviged tharain, including without imitation any sgreament concerning any indebtednass or other
obligation of Grantor 10 Lendar, whethar axisting now ar later. :

e m =
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Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the Indabtedness orf any
Guarantor dies of becomas incompetent, or revokas of disputes the validity of. or liability under, any Guaranty ot the Indebtedness.

Adverse Change. A materisl adverse change oOCCurs in Grantor's financial condition, of Lendar believes the prospact aof paymeni or
performanca of tha indebtednaEs I8 impaired.

insscurlty. Lender in good faith daams itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the oCCurrence ot any Event of Defauit and at any time thareafter, Lendar, at its oplion, may
pwarcise any ana Or more of the following rights and ramedies, in addition 10 BNy other rights or remedies provided by law:

Accelarate Indebtedness. Lander shall have the right at its option withoul notice to Grantor to declare the antire Indebtedness immadiately
due and payabla, including any prapayment penalty which Grantor would be required 1o pay.

UCC Rampedies. With respect tc all or any part of the ParsnnahF‘mp&Iw, Lendar shall have all the rights and ramedies of a securad party
under the Uniform Commaercial Code. '

Collect Rents. Lender shall nhave the right, without notice 1o Grantor, to take possession of the Property and coliect 1he Rents, inchwiing
amaounts past due and unpaid, and spply tha net proceads, over and above Landar’s costs, against the Indebtadness. 1n turtherance ol this
right, Lander may require any tenant or other user of the Property 10 make payments of rent or use inog directly to Lender. | the Rents Ara
collectad by Lender, then Grantor irrevocably designates Lender as Grantor’s attornay-in-fact to endorse instrumants received in payment
therect in the name of Grantor and to negotiate the sama and collect the proceeds. FPayments by tenants of other users 1o Lender in
response to Lender’s demeand shell satisty the obligations for which the payments are made, whaether ar not any propef grounds for the
demand existed. Lender may exarcise its rights under this subparagraph eithar in person. by agent, or through a raceiver.

Appoint Receiver. i ender shall have the right to have 8 receiver appointed to take possession of all or any part of the Properly, with the
power to protact and preserve the Property, to cperate the Property precading foraclosure or gale, and to collect the Rents from the
Property and apply the proceads, over and above the cost of the raceivership, against the Indebtedness. The recaiver may semne without
hond it permitted by law. tendar's right 1o the appoimment of a receiver shall axist whether or not the apperent value ol the Proparty
excesds the (ndebtadness by a substantial amount. Employment by Lender shall not disqualify 8 person from serving as a receiver

Judicial Foreclosurs, Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Properny.

Nonjudicial Sale. Landar shall be authofized to take possession of the Property and, with of without taking such possession. atter giving
notice af tha time, place and terms of sale, togather with A description of the Froperty 1o be soid, by publication once a week for three (3
succeasive weeks in somse newsepapar published in the caunty of counties in which the Real Property 1o be sold is located. 10 sall the
Property {or such part o parts thareot as | ender may from time to time slact to seill in front af the front or main door of the courthousn of
th county in which the Proparty to be sold. or a substantial and material part thereof, is located, at public outcry. Lo the highast biddar tor
cash. |t there is Real Property 10 be scld undar this Mortgage in more than one county, publication shall bo made in all countias where the
Agal Property to be sold 18 locatad. If no newspapsr i3 published in any county in which any Real Property 10 be sold is located, thea notice
shall be published in 8 newspaper publishad in an adjoining county tor three (3} successive weeks. The sale shali be held betweaan tho
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under this Mortgage. Lender may bnd al
any sale had under the terma of this Mortgage and may purchase the Froperty if the highest hidder therefore. Grantor hereby waivas Bny
and all rights to have the Property marshalled. In axercising its rights and remedies, Lendar shall be ree to sell all or any part ol the
Praperty tagether or gaparately, in ong gale or by separate $ales.

Deficiency Judgment. [f parmittad by applicable law, Lender may obtain a judgment tor any deficiency remaining in the Indehtedness due
to Lander after application of ali amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grentor remains in possassion of the Property atter the Property is sold as provided above or Lender olharwise
becomas entitled to possession of the Property upon defaull of Grantor, Grantor shall become a tenant at sufterance of Lendar or the
purchaser of the Property and shall, at Lander's option, gither (a) pay 8 raasonabla rental for the use of tha Property, or (b} vacate tho
Property immediately upon the damany of Landar.

Other Remadies. Lender shasll have all other rights and ramedies providged in this Mortgage of the Note ar available at law orn equity.

Sale of the Proparty. To the extant permitted by applicable law. Grantor hereby waives any and ali right 10 have the property marshalad
in exercising ite rights and remedies, Lender shall be tras to sell all or any part ot the Property together Or separataly, in one sale of by
soparate sales. Lander shall be entitled to bid at any publc sale on all or any portion of the Praparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property of of the tmu
after which any grivate gale or other intended disposition ot the Personal Property is to be made. Reasonable notice ghall maan notice
given at least ten 1101 days before the time ot tha sale or disposition.

Walver: Elaction of Remedles. A waiver by any party of ¢ breach of a provision of this Martgage shall not constitute a waiver of or
prejudice the party’'s rights otherwise to demand sirict compliance with thet provision or any other provision. Election by Lender to pursue
any ramedy shall not axclude pursult ot any other remedy, and an glaction to make expenditures or rvake action to perform 8n nbhgation of
Grantor under this Morigage after failure of Grantor to perform shail not aftect Lender's right to declare & defsult and exercise its ramadies

under this Mortgage.

Attorneys’ Fees; Expansas. If Lender institutes any suit of ACHON 10 enforce any of the terms ot this Martlgage, Lender shall be entitied 1¢
recover such aum as tha court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Vhether of not any court Action 1%
involved, afl reasonabla axpanses imcurred by Lender that in Lender's opinion are necessary at any time for the protection of s werast of
khe enforcement of ite rights ghall become a part of the indebtedness payable on damand and shall bear interest trom the date of
expenditure untli repaid at tha rats provided for in the Note. Expenses covered by this paragraph include, withou! limitation, however
subject o BNy lirits under epplicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not there 15 8 lawsuit, including
attorneys’ feas for bankruptcy proceadings lincluding efforts 10 modify or vacate any automatic slay or injunction, appeals and any
anticlpated posi-judgment collaction sarvices, the CO0St ot searching records, obtaining title reporis inciuding toreclosure reportsl,
survayors’ reporis, and appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any caurt casis,
in addition to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of delault and any
notica of sale to Grantor, ghall be in writing, may be s8nt by teletacsimile lunless otherwige required by law), and shall be etfective when
actually delivered, or whaen deposited with a nationally recognized overnight courier, or, if mailed, shall be deamed eftactive whaen deposited in
tha United States mall Hrst clags, certified or reglistered mail, postagsa prepaid, directed to the addresses shown naar the heginning ot 1his
Mortgage. Any party may change its address tor notices under this Mortgage by giving formal written notice to the ather parties, specifying
that tha purpose of the notice is to change the party’s sddress. All copies of notices of toreclosure trom the holder of any lien which has
priority over this Mortgage shall be sent 10 Lender's address, 8s shown near the beginning of this Mortgage. For notice purposes, Grantor
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agrees to keep Lender intormed at all times of Grantor's current address.

. MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are B part of thia Morigage:

Amendmants. This Morigage, togaether with any Aelated Documents, constitutes the entire undergtanding and agreament of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be atfective unless given in writing and

signed by the party of parties sought to be charged or bound by the giteration ar amendmaent.

Annual Reports. If the Proparty is used for purposes other than Grantor's residence, Grantor shell turnish to Lender, upcn requast, a
: cartified statement of nat operating income recaived from the Proparty during Grantor's provious fiscal year in such torm and detail as
| Lender shall require. "Net oparsting income” shall mean all cash receipts from the Proparty tass all cash sxpenditures made in CONNBCTION

with the operatiocn of the Property. _

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stats of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of tha State of Alasbama,

Arbitration. Lender and Grantor agree that all disputes, claims and controversies bstwesn them, whether individual, joint, or class in
nature, ariging from this Mortgage or otherwlse, including without limitation contract and tort disputes, shall be arbitreted pursuant to tha
Aules of the American Arbitratlon Association, upon reguest of sithar party. No act to take or dispose of any Collateral shall constityie a
waiver of this arbitration agresment or be prohibited by this arbitraticn agreament. This includes, without limitation, abtaining injunchiye
reliet or a tarmporary reatraining order: invoking B power of sale under any deed of trust ot morigage, obtaining a writ ot attachmant or
imposition of a receiver, of axercising any rights relating to personal property, including taking or disposing of such property with or withaout
judicial process pursuant to Article 9 of the Uniform Commmarcial Code. Any disputes, claims. or CONtroversias concerning the law fuiness ot
reasonablenass of any act. or axercise of any right, concerning any Collgteral, including any claim to rescind, reform, or otherwise marify
any agreerment ralating 1o the Collateral, shail also be arbitrated, provided however that no arbitrator shall have the right or the powaear 10O
pnjoin or restrein any 8ct ot sny perty. Judgment upon any award rendared by eny arbitrator may be entered in any courl having
jurisdiction. Nothing in this Mortgage aha¥ preclude any party from seeking aguitable retief from a court o competent jurisdiction. The
statute of limitations, estoppel, waiver, iaches, and similar doctrines which would othaerwise be applicable in an actiaon brought by a pafty
shall be applicabls in Bny arbitration proceseding, and the commancement of an arbitration procesding sha!l be deemed the commencament
nf an action tor these purposas, the Faderal Arbitration Act shall apply to the construction, intarpretation, and enforcement af this

arbitration provision.
Caption Headings. Caption headings in this Mortgage ara for convenience purposes anly and are net to be usad to interpratl or define the
provisions of this Mortgage.

Morger. There shali be no mergar of the Interast or estate created by this Mortgage with any other interest or astate in the Proparly al any ‘
time held by or for the benafil of Lender in any capacity, without the written consent of Lender.

Severablity. |f a court of compatant jurisdiction finds any prtfwisinnmf this Mortgage to be invalid or uneniorceable as to any parson or
circumstance, such finding shatl not rendar that provision invalid or unenforceable as to any othar persons or circumstancas, If faasibie.
any such ottanding provigion shall he deamed to be modified to be within the limits of enforceability or validity; however, if the offending
proviaion cannot De 80 modified, it shall be stricken and all other prgvisiﬂna of this Mortgage in all other respects ahall remain valid and

anforceabls.

Successors and Assigns. Subject t¢ the limitations stated in this Morigage on transter of Grantor's interest, this Mortgage shall be thnding
inure to the benafit ot the parties, their successors and assigns. |f ownership of the Property becomes vasted in a parson othar

deal with Grantor's successors with raference to this Mortgage and the Indebtadnass
liability under the Indebrednass.

—_———— e e e A e

upon and
than Grantor, Lender, without natice to Grantor, may
by way ot forbearence or sxtension withaut releasing Grantor from the obligations of this Mortgage or

Time |s of the Essence. Tima is of the assence in the performance of this Morigage.

Walver of Homestead Exemption. Granter hereby releases and waives ali rights and benefits of the hamestead examption 1aws of the State

of Alabama as to afl Indebtedness gocured by this Maortgage.

Lender shall not be desmad to have waived any rights under this Mortgage {of under the Related Documents)
d by Lander. No dslay or omission on the part ot Lender in axerciging any right shall oparate #s a
waiver of such right or any other right. A waiver by any party of a provision ot this Mortgage shall not constitute a waiver of or prejudice
the party’s right atherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course af dealing between Lander and Grantar, shall constitute a waiver of any of Lender's rights or any of Graator’'s obligations as 1o any
future transactions. Whenever consent by Lender is reguired in this Mortgage, the granting of such consent by Lender in any instance shall
not constituta continuing consent to subsequent instances whers such consent is required.

Waivers and Consents.
untess such waiver is in writing and signe

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackla Williams Co.. Inc.

_ {SEAL)
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This Mortgage praparad by:

Name: Donna J. Schmidt
Addrass: 2964 Pelham Parkway
City. State, ZIP: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF _ Alabama . ... ]
|88 |

COUNTY OF Shelby . . )

a Notary Public in and for said gounty in said state. hereby certity that Jackie Williams, Prasident, of Jackie
who is known to me, acknowledgad batore me on this day that, being
same voluntarity for and as the act el

(. the undersigned authority,
Williams Co., Inc., 8 corporation, is signed to the foragoing Mortgage and
nformed of the contents of sad Mortgage, he or she, as such otficer and with full authority, axecuted tha

said Torporation.
Given under my hand and officlal seal this 2nd  _ __ dayof _ June o o

—————

R — R LI

My commission expires S

—y—

NOTE TO PROBATE JUDGE

indebtednass with residantial real property or interests; tharefore, under Section 40-22-211)b,

Thia Mortgage secures open-end or revolving
e tox on this Mortgage should not excesd £.15 for each $100 (or fraction

Coda of Alabsms 1876, as amended, the mortgage filing privileg
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_ ptovided for herein, which Is the maximum principal indebtadness to be securad by this

Mortgage at any one time.

{ ASER PACT, Reg. U.S. Pat,

Regiorna Bank
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