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THIS MORTGAGE ("Security Instrument") is given on May 22, 1998 . The granlor 1S
PATRICK SCOTT RUTLEDGE, AN UNMARRIED MAN a
("Borrower"). This Security Instrument is given 10
COUNTRYWIDE HOME LOANS, INC. ' ,
which is organized and existing under the laws of NEW YORKs | , and whose
address 1s
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender”). Borrower owes Lender the principal sum of :
ONE HUNDRED THREE THOUSAND THREE HUNDRED FIFTY and 00/100C
Doliars (U.S. $ 103,3506.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
June 1, 2028 . This Security Instrument secures to Lender: (a} the repayment of the debt cvidenced

by the Nolg, with interest, and all renewals, extensions and modificatons of the Note; (b) the payment of all other sums, wilh
interest, advanced under paragraph 7 to proteci the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grani

and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located In
SHELBY County, Alabama:

LOT 108, ACCORDING TO THE SURVEY OF WYNDHAM-WELLINGTON SECTOR, PHASE 11, AS
RECORDED IN MAP BOOK 23, PAGE 64, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 7817 WELLWOOD CI RCLE, HELENA (Street, Ciyl,
Alabama 35080- ("Property Address”).
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in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morgage,
grmtnndmnveyttwf'ropﬂwmdmmmhmmwfmmumbrmufmﬂ.ﬂmm:mmw
wiﬂdefmdgmaﬂymﬁmwmwmﬂaﬁmmm,mmﬁummrmmmufmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
vmiaﬁnmbyjmisdicﬁnnmmamﬁmmswmﬂymmmgmﬂlpmpmy.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pﬁncipalufmdintumnnﬂwdeh{evidmcedbylthmcandm}'prcpaymmmndlalcchargcsdmdeMNnm.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lmdcrunﬂwdaymﬂﬁypaymmmdueunduﬂwﬂm.unﬁlumchispaidinfull,asum{"Funda"}fm:{a}ymlymxes
ﬂndWEWMMMMWHMSMUMEEMMHEPNM;@)YWUWMNWB
mmundrmunnﬂwﬁm.ifmy;(c)ymiyhmﬂumhummprmMm;(d}ywiyﬂmdmprmﬁm.ﬁ
any:{n}ywlymmmmmiums,ifmy;mmmymmyabhbyﬂmmwumm,mmwimﬂw
pmvisinnsufpamgmphS,mMunfmmmtdnmemenﬁums.Mimmcdhd"Emowlm."
Lmdamay,aunyﬁmc,mlhctmdhoidFmﬂahmmmnmmmmmemhnummmtahﬂerfmafedaaﬂyrelawd
mortgageloinmymﬂ:hmwa'smnwmmlmmrmmmsmmtﬁmdmAmﬂ19’?4:5
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a besser
nmnunt.Ifm,laﬂam.umyﬁnw.mumtmdhohﬁmmanammmtnmmcxcmdmclmamunLLmdamay
esﬁmstcﬂwmuntofFundsdncmﬂwbuisnfcmtdnmdmahhnsﬁmmnfﬂpaﬂimﬂfumﬁmmwlmm
otherwise in accordance with applicable law. "

ﬂwFuqus]mﬂhcheldmmmsﬁmﬁmwhmcdepmimmim:pdbyafaduﬂagmy,insrummtality.mmtit}r{including
Lenda.iflmduismhmhuﬁmﬁnn)mhmyWHmlmBmklmdﬁﬂmﬂapplyﬂwFMmpﬂymcﬁmw

Hnwcvcr.Lﬂkhmymmmmmammm:fmmindcpendmtrealmmrcpmﬁngmusdby
Lmdurincnnmcﬁmwiﬂlﬂlism.unmwpﬁcabhhwmviﬂesmhwisc.Unlessmagrwrmusnmdcnrappli:ablclaw
reqummmmbcmid.mmnmbcmqumdmmBmwamy interest or earnings on the Funds. Borrower and
Lcndﬂmyngrmhwriﬁng.w,ﬂﬂthlmahﬂbepaidmﬂmeds.nghaﬂgiv:mBmuwa.wilhnutchmgc.nn
annualmmtingofﬂleFmd&stmwir.lgcreditsmuebiumtthundsmdmcpurposefarwhichmhdcbitmﬂwFundswas
made.ﬁwFuMsmphdgeduﬂdﬁﬂnﬂmmfuﬂlmmhymisﬂmwmmt

IfﬂwFundshddbyLmduumedmemmpamimdmbeiﬂdbyapplmblehw,mwshaummummBnnuwafur
mccm.'.saFundsinmdmwiﬂiﬂlerequh‘mtsnfmpli:ablelaw.lfﬂwmmtufﬂwFundsheldhyLmdﬂmmyﬁnuis
nntsuffmimunpaymeEmwlmwhmdm,LﬂﬂHmaynunodfmewmwﬁﬁng,mﬂ,mmchcaseﬂmuwershallpay
tandaﬂaeamuntmyt:makeupﬂwdeﬁcm.Bmwumaﬂnmkcupﬂmdcfmmmmmcmmmclvc
monthly payments, at Lender’s sole discretion.

UponpaymmthﬁﬂufnﬂmmmudbymmwmmmmummaumpﬂymfundtanrmwcrmyFunds
heldhy!.mdﬁ.If.undﬁpamg;rqah21,1mdaslmllacquhaursellmeﬁopmy,Lmdu,p:irmﬂwacquiaiﬁnnnruhufﬂm
Pmmy.shnllapplymyFlmdshcubywﬂuﬂmeﬁmnfacquisiﬂnnmsaleasamﬂditagaMﬂﬂwsumsmmedby this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1a.nd2stuﬂbemlhd:fh‘ll..tnmypm}'MIchnrgﬁducundﬂ'ﬂwNme;mnd,tﬂammmmpayahlcundﬂparagmph 2:
third, to interest due; fourth, to principal due; and Last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
whichma}ranninminﬁlynvudﬁsSmd:yhmnmLMMldpaymtsmgmundmm,ifmy. Bommower shall pay these
obliganons in the manner provided in Z,cn'ifnntpaidmmmmmner,nmowermﬂpaythanunﬁmdirwﬂymma

owed payment Borrower pmmpﬂyﬁmishmlmdaaunnﬁmsﬂfmuntsmbepaidundﬂmhpmgmph.lf
ormower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencng the payments.

Borrower shall diuhﬁ'geanylimwhhhhmpmﬂynvﬂmis&cuﬁtylnmmwnEﬁBmw:(a}ag]mm
writing to the payment the obligation secured by the lien in 8 manner le to Lender; (b) contests in good faith the len
by,mdefﬂmsmmfmtufdwﬁmm.legal ings which in the Lender's opinion operale o prevent the
anforcement of the lien; or (¢) secures from the holder of lknmag:mtsaﬁsfmymlg:mrsubordmﬁngmcumm
thisSecurityInsu'mnMLIfLmdudﬂmnMﬂmmymufﬂmepmyissubjectmaﬁmwhichmynuainmtynwmis
Security Instrument, Lender may ive Borrower a notice identifying the lien. Barrower shall satisfy the licn or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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LOAN #: 8886726

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender ali receipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restorauon or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Security Instrument, whether or not then due, with any excess paid w0 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nouce from Lender that the insurance carrier has offered to setilc a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Insorument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any applicaton of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security, Instrument and shall continue to occupy the Propdrty asiBorrower’s principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, 1s begun that in Lender’s good faith judgment conld result in forfeiture of the Properny of
otherwise materially impair the lien created by this Security Instrument or Lender's securily interesl. Bomrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, 1n
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest Borrower shall also be in defaalt if Borrower, during the
loan application process, gave maienially false or inaccurate information or staiements to Lender (or failed to provade Lender with
any malerial information) in connection with the loan evidenced by the Note, including, but not limited w0, representauons
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments conlained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in court, paying rcasonable
atlorneys' fees and cntering on the Property to make repairs. Although Lender may iake action under this paragraph 7, Lender
does nol have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall bccome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inercst from the date of
dishursement at the Note rate and shall be payable, with interest, upon pouce irom Lender to Bormower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantally equivalent o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender. If
substantially cquivalent mortgage insurance cOverage 1s not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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LOAN #: BB86726
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or.claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied 1 the sums secured by this Security Instrument,
whether or nol then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property n which the fair market
value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muluplied by the following fraction: (a) the wtal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the dale the notce is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of to the sums secured
by this Sccurity Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date,of the monthly payments referred to in paragraphs4 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend hme for payment or otherwise modify amoruzaton of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cao-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrumnent but docs not execute the Note: (a) is co-signing this Security Instrament only 10 mortgage, grant and convcy Lhat
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securnity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Secunty Instrument is subject 10 a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge w the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitied limits will be refunded w Borrower,
{ender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment 10
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nolc.

14, Notices. Any notice o Borrower provided for in this Secunty Instrument shall be given by delivering it or by maling it
by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Propenty Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail W Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inswument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o
be severable.
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LOAN §: 8886726
16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the ora Intarest in Borvrower. I all or any part of the Property or any mterest m it ia
sold or transferred (or if a mmmhmummwﬁmnm m}wﬁm
Lender’s prior written consent, Lender may, at its option, require immediste payment in mmadE ' Semgig
Wm{;m}bwwmmm shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

t.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a persod of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums by this Security

Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower- shall have the right to have
enforcement of this. ity Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other penod as
appticablclawma}'qmifly mmhnmﬁmmt)hefmuhnfﬁw?mpmypursthHnypowu'nfmmnwmthisSecm;ill}r
Instrament; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) Lender
sumswhichthmwouldhcdxnundumisSecmitymmtmdﬂmanasifmmmmnhadmmwrg}many
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
nutlinﬁmdtn,rcambhmwys’fm;mﬂ{d}nkmmhuﬁmmmwmymmhlymmwmmmﬂwﬁmufm
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not y in the case of
acceleration under 7.

19. Sale of Note; of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity (kmown
asthe"LoanM’]MMWMWMNMMmsmmeLﬂmﬂwmyhcmm
more changes of the Loan Servicer to a sale of the Not. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with peragraph 14 above amxi icable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law. ‘-

20. Hazardous Substances. Bomower shali not cause gf it the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, mor allow anyone ¢lse 1o do, anything affecting the Property
mmismﬁuhﬁmofm;fﬁnvmmmllaw.mgwedingmnmtmmshaﬂnmappl}'mﬂmwm,ux,mmemm
anmﬂqmﬂﬁdemMSubmmMmgmmﬂymﬁMmkammwm
and to maintcnance of the Property. ‘

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
gnvermnmmlurmgu]aloryagancynrplivmminmhingchfowtymdanyHazardousSubmmannvh-unmmluw
of which Borrower has actual know If Borrower learns, or is notified by any governmental or negulatory authority, that any
removal or other remediation of an Substance affecting the Property is necessary, Borrower shall prompty ke all

remedinl actions in with Environmental Law.

Asusedinmismgmphm,“WSuhﬂm“mmoscmbsmesdcfmcdasmﬂcmhazmﬂoussubmmby
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, lexic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an] radicactive materials. As used in
this Zﬂ,'Envirmmmnluw"mfedﬁalhwsandhwsnfmejuﬂsdicﬁnnwheredw?ropmyisln-:medﬂmuelm
tor health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch
ofanymvmntnrwmhthhmmylmnnut(bntnntprhrmm&nuMerpan;raph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (¢)
adlte,notIeuﬂmlNdlnﬁmthedlumemﬂuhgimmﬂmr,hywhichmwmhmustbemrad;nnd(d}
that failure to cure the default om or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
amrnmlu'nﬂonndtherl[lttobrmgnmurtacﬁuntumﬂthcnun-exhtenceofadcfnulturanymherdefmor
Borrower 1o accelerstion and sale. If the default is not cured on or before the date specified i the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks im a newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the porchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument (o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

93, Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes all righis of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|[Check applicable box(es)]
Adjustable Rate Rider(s) Condominium Rider 3 1-4 Family Rider
Graduated Payment Rider %_| Planned Unit Development Rider __ | Biweekly Payment Rider
Ralloon Rider Rate Improvement Rider | Second Home Rider
V.A. Rider Other(s) [fpecify]

5

T

i

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenangscontained in this Security Instrument and 1n

any rider(s) executed by Borrower and recorded with it.
witnesses: p
(Scal)
PATRICK SCUTY RUTLEDGE -Borrower
- (Seal)
_ -Bortower
(Seal) .. . R
-Borrower -Borrower
STATE OF ALABAMA, SHELBY County ss:
On this 22ND .  dayof MAY ., 1998 L THE UNDERSIGNED
, a Notary Public in and for said county and in said state, hereby certily that
PATRICK SCOTT RUTLEDGE
: , whose name(s} ARE signed W the
foregoing conveyance, and who ARE known 0 me, acknowledged before me that, being informed of the contents
of the conveyance, The Y executed the same voluntarily and as  THEIR act on the day the sam date.

Given under my hand and seal of office this 22ND

My Commission Expires: 5‘90 _ OC*"’
: Notary Public

This instrument was prepared by A. BLAKE

Q-uﬂmu (94011.01  CFC (07/94) Puge 8 of 6 Form 3001 9/90
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECOHDEHS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: A. BLAKE

P.C. BOX 10266

VAN NUYS, CALIFORNIA 81410-0266 COUNTRYWIDE HOME LOANS, INC.

" LOAN #: 8886726 3;25 LORNA ROAD SUITE 1
ES&HGW}ELDSWG W BIRMINGHAM, AL 35216-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of May , 1998,
and 18 mcnrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure

Borrower’s Note 1o

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

7817 WELLWOOD CIRCLE, HELENA, AL 35080-
[Property Address]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90

Page 1 of 4 N
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LOAN #: 8886726

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain: common areas and facilities, as described 1n

INSTRUMENT 1997/39333

(the "Declaration™). The Property is a part of a planned unit development known as

WYNDHAM-WELLINGTON SECTOR
{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses,
benefits and proceeds of Borrower’s interest. '-

| PUD COVENANTS. In addition to the covgnants, and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

‘A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (1ii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(if) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

Initials: M
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LOAN #: 8886726

‘In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
- coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to -Lender and with Lender’s prior
“written consent, either partition or subdivide the Propergy or consent to:

5 (1) the abandonment or termination of the PUD, excépt for abandonment or termination required by law
in the-case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the “Cﬂnsument Documents” if the provision is for the express
benefit of Lender; |

(iii) termination of professional management and assumption of self-management of the Owners
Association; of

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

Initiais:M
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LOAN #: 8886726

L3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this PUD Rider.

'.h X t,; [1’,”

PATRICK SCOTT RUTLEDGE //

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Bormower

% -7U (9705).01 CHL (08/97) Page 4 of 4 Form 3150 9/90



