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THIS MORTGAGE ("Security Instrument”) 18 given on May 29, 1998 . The gramegr«s
MICHAEL T TOLBERT, AND CONNIE D TOLBERT, HUSBAND AND WIFE AS JOINT ’"'E;,
TENANTS WITH RIGHT OF SURYIVORSHIP o
("Borrower"). This Security Instrument is given 1o
COUNTRYWIDE HOME LOANS, INC. - _
which is orgapized and existing under the laws of NEW YORK 4 1 , and whose
address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

(“Lender”). Borrower owces Leader the principal sum of .
ONE HUNDRED SIXTY FIVE THOUSAND 61X HUNDRED and 00/100
Doliars (U.S. $ 165,600.00 ). This debt is evidenced by Borrower’s note dated the same date as this Secunty

instrument ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
June 1, 2028 _This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Noic, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
| interest, advanced under paragraph 7 1o protect the sccurity of this Security Instrument; and () the performance of Borrower's
i covenants and agreements under this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant
' and convey 10 Lender and Lender’s successors and assigns, with power of sale, the following described property locaied 1n

SHELBY County, Alahama:
ACCORDING TO THE SURVEY CF WEATHERLY GLEN ABBEY, SECTOR 12, PHASE

L0T 71,
3. AS RECORDED IN MAP BOOK 19, PAGE 155, IN THE PROBATE CFFICE OF SHELBY

COUNTY, ALABAMA.

which has the address of 169 GLEN ABBEY WAY . ALABASTER (Sereet, Cuyl.

Alghama 35007- ("Property Address™),

[Zip Code]
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LOAN #: 1830864

'IUHAVEANDm}DLDmBmmmLmdﬂmdlmdﬂ‘smmmm.WMﬂm
éirnpmvmwmsnuwmhcrmﬁamwdmmcpmpmy.mdaﬂmnu,mum,mmlmesmum;pﬁof
imempmy.AﬂreplwunmmmdaddiﬁunsﬂmﬂﬂmbemmwmisWML All of the foregoing is referred w0
in this Secunty Instrument as the "Property.”

. BORROWER COVENANTS that Borrower 13 lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
| grant and convey the Property and that the Property i< unencumberod, except for encumbrances of record. Borrower warmants and
:wiﬂdcfmdgmﬂyﬂwﬁﬂemﬂwmagahmaﬂchims_anddcnmds,subﬁmmanymmmnfmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

| variations by jwisdicﬁmmumsﬁmmaunifmm security instrument covering real property.

5 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
Iprincipalufandimﬂﬂlnnﬂlcdnblm'idawedbyMNulﬂandmyprapaymmtmdhlcchnrgﬁdueundamech.
| 5. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Lender, Bommower shall pay to
| Lender on the day monthly paymenis arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
:andasmmﬂlmwhkhmyauainprbrityﬂvﬂdmmmmunmtnsaummmeﬁopaty;{b)ywlylmﬁcholdpaymts
,mgroundrmtsundempﬂty,ifmy;(c)ymyhmdmminmmprummns;(d}ymlyﬂmdirmmm:miums,ir
| any; (e) yearly mngageinmmcprmﬁums, if any; and (f) any sums payable by Borrower (o Leader, in accordance with the
. provisions of paragraph E.inumnfdwpaymmtufmmgagemsummmm.mmimmmcalhd"mﬁw jtems.”
" Lender may, at any tinm,mllectandhnldFundsinanamuunlnmmcmeedﬂwmmlnummmumahmdcrfmafmﬂly related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
 amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
| amnum.lfm,wﬂamay,mmym,mlhctmmmmmmmuummmmmdﬂwkswmumlmdermay
| csﬁmmcamuuntufFundsdumdwhﬂufcmrﬂndammdmabhmﬁmwﬂfupaﬂiweffumﬁmwIt:msur

The Funds shall be held in an institution whose deposits Wns]mby a federal agency, instrumentality, or entity (including
| Lmda,if[uﬂﬂrismhaninsﬁmﬁm)mmany&dq‘alﬂm Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
; m:EscmwItnms,unbﬂawldﬂpaysBmowerinMUnﬂwFundsandmpﬁcabhlawpﬂmimlmdﬂmnukcsm:hacharge.
i Huwev:r.L,mdﬂmquuh'cﬁcrmwmmyaum—ﬁmmcfmanhﬂmﬂmlrmlmmwﬁngmkcuswhy
LendcrinmnnﬂctiﬂnMﬂlﬂ:isban,unhssappﬁcablelawpmvidtsbﬂ]ﬁwisc.Unlessanagmcmmtismadeurﬂpplicablclaw

' ﬂlccxccssFundsinmcardmwcwiihﬂaerequirmmmofapplicablclaw.IfﬂwmnﬂuntufﬂwFundshﬂkdbyLmdaaIanyl.imt:is
not sufficient to pay the Escrow Items when due, Lender may so notify Bnrmwerinwriﬁng,aniinmmhmﬂﬂrmwcrshaﬂpay
mLmduﬂwmuntnecmmmakcupthcﬁcm?. Bmmwm‘shaﬂmak:upﬂmdcﬁﬂiencyinnumm:manmclve
monthly paymenis, at Lendes's sole discretion.

Upon payment in full of all sums securcd by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If,undcrpa‘agmphll.l.mdﬁshaliaoquirnmsclll]wPropeny,Lendﬂ'.pdormﬂwacquisiliunnrsaleuftm
Property, shall apply any Fundshcldbylmdﬂmmcﬁmcnfacquisiﬁnnmsaleasacwditagainslmcsumssacumdbythis

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any mmlchagcsduaundauwbhm; second. 10 amounts payable under paragraph 2,

obligaﬁonsmmummmmﬁdedin Z,WHanaldenmm,anwershaﬂpuy on time directly 10 the
personuwedpaynwmﬂmwu wnpﬂyfunﬁshmmwaﬂmﬁmnfamumsmhepaidundamismmgmph.lf
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis cvidencing the paymenis.

Borrower shall y discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment O the obligation murudbyﬂwﬁmhamnﬂmmbhmmdm(b)mnmingmdfaimmcum
h:.r.nrdcfmdsagainslmfmmwmufﬂwlienin,bgal 'gswhichinmchdu'snpitﬂnnwmmvmttm
mfnrcementufﬂ!elim:nr{:}mfrmnﬂnhuHHof IimmagrecmentsatisfactorymwbdersuhordinaﬁnglthMM
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower 8 notice identifying the lien. Borrower shall satisfy the lien or take oné or more
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LOAN #: 1830864

| S.anrdnrl'rnpem-lmnm Bmmmmmwmmguhummam«num
mdmnmmwrm.hmgmhﬂndwimmnuem"e;wndedmw“mdmymhermm;ﬂmdlu

;ﬂmﬂm,fmmmmmm.mmmmmmmmmmmumum
:requirm.MMWWMEMMMMMWMmeMMM'EWMslullnot
. be unreasonsbly withheid. If Borrower fails 10 maintain coverage described above, Lender may, ai Lender's option, obtain
'mvmummtmw‘smmhmwmmwimmh?.

Auhmumnccpulicmmdmcwalsshﬂﬂbcuxmblcwmmmshaﬂhmludcamdmdmagccm.mmaﬂ
havcmeﬁghlmholdlhcmliciesmmwals. If[ﬂldﬂmquhm.ﬂmwershaﬂpmmpﬂygiumbumﬂaﬂmsufpﬁd
premiums and renewal nntims.Inthcevmtnfloss,ﬂmnwuslmﬂgivepmmptnnﬁccmﬂwmmﬁmm.mm

maynmkewoofoﬂosaifnmmadcprmnpﬂybmec:w.
Unﬁslmdﬂandﬁmmwmdmagrmmwﬁﬁng,msmmmsshaﬂbeappﬁedmmﬂnmﬁunmrepdirnfmc

'Propatydmnaged,ifﬂlcmaﬁmmwpahismmkaﬂyfmﬂhhmdundﬂ‘swcuﬂtyisnmlmm.ﬂﬂmmmiQnm

repair is not economicaily fmibleuerdu"ssecmitywnuﬂhclcsscmd,meinsmnnemmeadsshaﬂbcq}pliﬁdmﬂmmms
secured by this Security Instrument, whether or not then due, with any excess paid to Bamrower. If Bormower abandons the
Propeny,urdocsnolmmwithin?;ﬂdaysamﬁcefmLﬂﬂﬂmmmmmﬁhﬁuffaedmmathim,mcn
Lender may culhctmcmemceeds.Luﬂﬂmymﬂwprmdsmrepahurmaﬂm?mpmyﬂnnpaymmmumd
b)rlhisSecl.trityInmmeheﬂHurnmﬂmdm.mMpu'bdmiﬂhegmwhmﬂmnnﬁccisgivm.
Unmmﬂmmwummmmg,myappﬁmﬁmufmwdﬂmmmslmllnmmmdprpostpunc
ﬂleduedmcofmcmﬂﬂypaymmwfmudminmhslandanchangemeammnfﬂnpaymcnts.lfummﬁph

: 21chmmisacqunqdl]?yLmﬁu‘,Bmw'sﬁgmmmyinsmnncepolicie&and-prm_aedsmsglﬁngfmmdmagemw

allowmmmymwm.mmmmhwmmmw.ﬂmwushaﬂbemdcfmhifmy forfeiture action of
proceeding,whcﬂmcivilurcﬁminal,isbegunmmLmdcr‘sgoodlfaimjudglthuldres:ﬂtmfm'fcin.lrcnfﬂ\cPrnpa'tynr
ummmumuymwmmmwmmmmmmmmmmwmm Bormrower may cure such a
dcfaullandminsm,ﬂpmvicbdinmsmph lﬂ.bycausingmeacﬁunnrmoceedingmbcdimnmedwimnmﬁngmm
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property of other material impairment of
the lien created by this Security Instrument or Lender's security mmﬂmwashaﬂalsobcindcfauhifBUrmw,dmingm
Loanapplicatiunprnoess,gnvamially falscm'mwmfmmﬁnnmmmmmmmlmda‘(mfaﬁladmmovidcmdﬂwim
any material hlfurmﬁun)incunmcﬁunwﬂhmekmnevidmoedbychme,mduding,bmmunﬁwdm,mprmmﬁnm
cmmmgmw‘snmwyofﬂwwmnpmm@m.lfﬂﬁsm Instrument is on a leaschoid, Bormower
shall comply withn}ll.l'lem'ovisimsofﬂwm.Imenwaacquimsfeclithmﬂmepmy.meleamboldandﬂmefactiﬂcshall

mtmugcunmmﬂuwmﬂwnmﬁmmmg.

this Security Instrument, of there 15 a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceodmginbankmptcy,ptobale,fm‘colmmonmfmﬁiMUrthfmlawsm're.guMS),tthmd:rmaydnmﬂpay
for whatavc:isnmsarymmmﬂwvalmofﬂwﬁopmyandmdﬂ‘s rights in the Property. Lender’s actions may include

‘ sumswedbyaﬁmwhichhasmnynvﬂmismmw Instrument, appearing in court, paying reasonable
' fmandmtuhmmdm?mpﬁylnm&kewpaﬁs.hhhmgh%may ke action under this paragraph 7, Lender
does not have to do 0. |

Anyamuumsdisblmedbyimdﬂundﬂ'mispmmh?shﬂlbammemmmucmﬂfmmmmbyummmty
Instrument. Unlﬂsﬂmwumdlmdaagmcmoﬂm‘msufpaymmLﬂmmunmshaﬂbwintu'astfmm the date of
disbmsmwnlatﬂwNm:mmdshaﬂbcpayablc,mm immLupunnoticefranmdamBmmwcrmqwﬁng payment.

8. Mortgage Insurance. 1f Lender required morgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required t0 maintain the mongage insurance in effect. If, for any reason, the
morgage iNSUrance COverage required by Lender lapses of ccases w be in effect, Borrower shail pay the premiums reguired to
obtain coverage substantiaily equivalent (o the mortgage insurance previously in effect. at a cost substantiaily equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alicrnaie morigage insurer approved by Lender. If
substantially equivalent morgage insurance Coverage s not available, Borrower shall pay 10 Lender each month a sum equal ©
one-twelfth of the yesrly mmcmsmmprmuumhung paid by Borrower when the insurance coverage lapsed or ceased to
bcinaffncLLmderwiumcepLus:mdrcuinm;:aymmtsasalossmwcinlieunfmmgageinsuram:.Lossmc

q-urum.; (s401).01  CFC {07/04)
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LOAN #: 1830864

. payments may no longer be required, &t the option of Lender, if mortgage insurance coverage (in the amount and for the period
' that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bormower shall pay the

premiums required to maintain morigage ineurance in effect, or to provide a loss reserve, until the requircment for mongage
insurance ends in accordance with any wrilien agreement betwoen Borrower and Lender or applicable law.
9, Inspection, Lender or its agent may make reasonable cntries upon and inspections of the Propenty. Lender shall give

Borrower notice at the time of or prior to an inspection specit ying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ar¢ hercby assigned and
. shall be paid to Lendcr.

In the evenl of a total taking of the Property, the procecds shall be applied (o the sums secured by this Security Instrument,

" whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markct
" value of the Property immediately belore the taking is equal to or greater than the amount of the sums secured by this Sccurily
" Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
" Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iwial amount of
" the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
. taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
" Properly immediately before the taking is less than the amount of the sums secured immediately before the iaking, unless
" Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the

sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an

| award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender

s authorized to collect and apply the procceds, at its option, either 1o restoraton of repair of the Property or to the sums sceured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred 1 in paragraphs Wand 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modificaton
of amortization of the sums secured by this Security Instrument granted by Lender [0 any SUCCESSOF in imerest of Borrower shall
not operate w release the liability of the original Borrower or Borrower’s Successors in interest. Lender shall not be required 10
commence proccedings against any Successor in interest or refuse 1o extend time for payment or otherwise modify amoruzation of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise ot any
right or rcmedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and - agrecmenis of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenanls and agreemenis shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Noic: () is co-signing this Security Instrument only o morigage, gram and convey thal
Borrower's interest in the Property under the crms of this Security Instrument, (b) is not personally obligated o pay the sums
secured by this Sccurity Instrument, and (c) agrees that Lender and any other BOITOWCr may agfct wo cxtend, modify, {orbear of
mak¢ any accommodations with regard to the terms of this Security Instrument or the Note without that Bormowcr's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount RECESSAry to reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded L0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct payment (O
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing nt
by first class mail unless applicable law requires usc of another method. The notice shall be directed W the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by [irst class mail to Lender's
address staed herein or any other address Lender designates by notice W Borrower. Any notice provided for in this Secunty
Instrument shall be decmed to have been given 10 Borrowet or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inswument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securnty Instrument and the Note are declared 10

be severable.
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LOAN #: 1830864

16. Borrower’s Copy.+ Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 15

sold or transferred (or if a bene cial interest in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Sccurnty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
If | ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not icss
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

. Instrument. [[ Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
- by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meels certain condilions, Borrower shall have the rght to have

" enforcement of this Security Instrument discontinued al any time prior o the carlier of: (a) 5 days (or such other period as
" applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
" Inswument; or (b} entry of a judgment enforcing this Sccurity Insgument. Those conditions are that Borrower: {a) pays Lender all

" sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred, (b) curcs any
" default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
" not limited 10, reasonable attomeys’ fecs; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
~ Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security

Instrument shall continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations secured

" hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
' acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccuriy

" Instrument) may be sold one or more umes withoul prior notice o Borrower. A salc may resull in a change in the enuty (known

as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also may be one o1
more changes of the Loan Servicer unrelated © a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address (0 which payments should be made. The nolice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nof do, rior allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, Or SIOTAge on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses

and to maintcnance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clam, demand. lawsuit or other action by any
governmental or regulatory agency Or privale party involving thc Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authorty, that any
cemaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary rernedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delincd as oxic or hazardous subsianccs by
Environmental Law and the following substances: gasoline, keroscne, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals, AS usedd in
this paragraph 20, "Environmental Law” means fedcral laws and laws of the jurisdiction where the Property 1s located that relale
to health, safcty or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that [ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, al its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
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LOAN #: 1830864
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed

. conveying the Property. Lender or its designee may purchase the Property at any gale. Borrower covenanis and agrees
~ that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, bul not
" limited to, reasonabie attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any excess to the person

. or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily Instrument, bt

. only if the fee is paid 10 8 third party for services rendered and the charging of the fee is permitted under applicable law.

33, Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes all rights of curtcsy and

| dower in the Propcrty.

24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded iogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

|Check applicabie box(es)] - o
Adjustable Rate Rider(s) [_] Condominium Rider (] 1-4 Family Rides
"] Graduated Payment Rider (X Planned Unit Development Rider | Biweckly Payment Rider
] Balloon Rider ] Rate Improvement Rider "] Second Home Rider
] V.A. Rider [ ] Other(s) [specify] '

LA

i

BY SIGNING BELOW, Borrower accepts and agrees Lo the erms and covenants conlained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with il /__7/-—7
Witnesses: e 3 W
) % ,M, [ A /___ (Scal)
MIC

Hﬁ“ Im -Borrowes
MM __________ (Seal)
_ } _ SR Jlorrower
e (Seal) | . | | A Seal)
-Borrower -Borrower
STATE OF ALABAMA, SHELBY County ss:
Onthis 29TH  dayof  MAY , 1998 1. THE UNDERSIGNED,

. a Notary Public in and for said county and in said state, hercby cerify thal

MICHAEL T. TOLBERT AND CONNIE D. TOLBERT

: ., whosc name(s) ARE signed 10 the
foregoing conveyance, and who ARE known to me. acknowledged before me that, being informed of the contents
of the conveyance, T he Y executed the same voluntarily and as THEIR act on the day the same bears date.

Given under my hand and seal of office this 29TH MAY . 1998 .
. q‘ f m&N\A ]

My Commission Expires; &= — V73~ 2w

Nolary Public
This instrument was prepared by K. B RANTLEY
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC. .
'MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: K. BRANTLEY

P.C. BOX 10266

vV N S CALIFORNIA 91410-0266
AN NUYS, GA ’ COUNTRYWIDE HOME LOANS, INC.

LOAN #: 1830864 3325 LORNA ROAD SUITE 1
ESCROW/CLOSING #: ATRMINGHAM, AL 35216-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th dayof May , 1998,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) tO secure

Borrower’s Note {0

COUNTRYWIDE HOME LOANS, INC.
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

169 GLEN ABBEY WAY, ALABASTER, AL 35007-
[Property Address]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
Page 1 of 4 ,
@ -7V (9705).01 CHL (09/87)  yMP MORTGAGE FORMS - (800)521-7291 /[T
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LOAN #: 1830864

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other sﬁch
parcels and certain common areas and facilities, as described in

INST. NO. 1995-12193

(the "Declaration”). The Property is a part of a planned unit development known as

WEATHERLY, GLEN ABBEY
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common ar¢as and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest. ,

PUD COVENANTS. In addition to the covenanis and agrecments ‘made in the Security Instrument,
Berrower and Lender further covenant and agree as fllowst

- A. PUD Obligations. Borrower shall perform ail of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constitnent Documents” are the: (1) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. ’

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

@D -7u (9705).01  CHL (09/97) Page 2 of 4 éprm 3150 9/90
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LOAN #: 1830864

' In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shatl be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice tq Lender and with Lender’s prior
~ written consent, either partition or subdivide the Property or consent to: |

» (1) the abandonment of termination of the PUb, exdept for abandonment or termination required by law

n the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation Or
eminent domain; {

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; ,

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public lability msurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

@D -1u (9705).01 CHL (09/97) Page 3 of 4 @?:150 9/90
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LOAN #: 1830864 |
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
W W (Seal)
. - Borrower
ﬁ%@-’) @ NN (Seal)
C[W - Borrower
b (Scal)
- Borrower
(Seal)
- Borrower
Page 4 of 4 Form 3150 9/90
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