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This instrument prepared by

C TATE BANK
State of Alabama boxt Offcs Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 4th day of June , 19 98 by and between ______ ..
_Dale W. Killingsworth and wife, Judith S. Killingsworth, and Margaret A. Disspain, a

married woman . . e _ . , e
(hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alubama, an Alabama banking corporation (hareinafter

called “"Mortgages').
Thirty Twe Thousand Five Hundred
Forty Eight and 40/100--————- N

WHEREAS, said Mortgagor ia {(are) justly indebted to the Mortgagee in the principal sum of .
dallars ($ 32 ,548.40 } ms evidenced by that certain promissory note uf even date herewith. which beare interest s provided theroin,

May 25, 2008

which is paysble in accordance with ita terms, and which has a final maturity date of __.

| m————

- - mr

WHEREAS, Mortgagor agreed in incurring said indebtedness that thia mortgage should be given to secure the prompt payment pf the indebledness
evidenced by the promissory note or notes hereinabove apecifically referred to, as well ae any extension or renewal or refinancing thereol or any
part or portioh thereof, and also to secure any other indebtednesa or indebtednesses owed now or in the future by Morigagor to Morigagee, ns more
fully deacribed in the next paragraph hereof {(both of which different type debts are hereinafter collectively cailed “the Iebt™: and,
. by

WHEREAS, Mortgegor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties herete that this mortgage ahall secure any and all indebtednesses of Mortgagor to Mortgngee, whether now exisling
or hereaftar urising, due or to become due, ahsolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtednesa evidenced by the promissury note or hotes hereinabove specifically referred o, but also to necurr
any and all other debts, obligations or liabilities of Mortgagor to Mnrtgagee.'nnw existing or hereafter arising before the payment in full of ithe
indebtedneas evidenced by the promisscry note or notes hereinabove specificatly veferred to {auch as, any future loan or any fulure advance), together
with uny and all extensions or renewals of pame, or any part thereaf, whether evidenced by note, open account, endorsement, guaranty. pledge

or othorwise.

NOW, THEREFORE, in consideration of the premines, Mortgagor, and all others executing this mortgage, does (do) hereby grant, bargain, sell
und convey unto the Mortgagee the following deecribed real eatate, togethar with all improvements thereon and appurtenances thereto, situated

ity
SHELBY County, Alabama (said real estate being hereinafter called “Raal Fstate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS 1S A FIRST MORTGAGE.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF MARGARET A. DISSPAIN.
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Together with all the righta, privileges, tenements, appurtenances and fixtures appertaining to the Real Estute, all of which shali be decrned Renl
Fatate and shall be convayed by this mortgage.
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TO HAVE AND TO HOLD the Real Eatate unto the Mortgagee, ita successors and asaigns forever. The Morigagor covenenta with the Mortgagee
that the Mortgagor ig lawfully seized in fee simple of the Real Estate and has a good right o sell and convey the Haal Estate an aforesaid, that
tho Real Estate ia free of all encurabrances, unless otherwiee set forth above, and the Mortgagor will warrant and forever defend the title 1o the
Real Estate unto the Morigagee. againgt the lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgegor agrees to: (1) pay all taxes, assessments, and other Jiens tnking
priority over this mortgage (hereinaftar jointly called “Liens™. and if default is made in the payment of the Liens, or any part thereof, the Morigagee,
at its option, may pay the same; {2) keep the Real Estate continuoualy insured, in such manner and with such companies as may be antinfactory
to the Mortgagee, againat loaa by fire, vandalism, malicious mischief and ather perils usually covered by a fite insurance policy with standard
extended coverage endorsemant, with loss, if any, payable to the Mortgagee, as ite interest may appear; puch ingurance Lo be in an ampuht ul
least equal to the full insurable value of the improvements located on the Heal Estate unless the Mortgagoo ngrees in writing (hat such insurunce
may be in a lesser amount. The original insurance pelicy and all repiacements thecefor, shail be delivered to and held by the Mortgager until
the Debi in prid in full. The onginal ingurance policy and al§ replacement therefor must provide that they may not be cancelled withoutl the insurer
giving ai least fifteen days pricr written notice of such cancellation to the Mortgagee.

Thre Mortgagor hereby maajgns and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of hozard
insurance now ot heresfter in effect which insures spid improvemenisa, or any part thereof, together with nll the right, title and interest of the
Mortgagor in and to nach and every such policy, including but not limited to all of the Mortgagor'as nght, title and interest in and to any premiums
paid on such hazard insurance, inciuding all righta to return premiums. Ef the Mortgagor fails to keep the Real Estate insured as apecified above
then. st the election of the Mortgagee and without notice to any persan, the Mortgagee may declare the enlire Ide¢bi due and paysple and this
murtgage subject to foreclosure, and this mortgage may be forecioncd ns hereinafler provided; and, regurdiess of whether the Mortgagee decinres
(¢ entire 13ebt due and payable and this morigage subject to foreciosure, the Morigagee may, but shall not be obiigated to, insure the Kenl Estale
for ita full insurable value (or for such lemser amount as the Mortgagee may wish) against such risks of lugs, for ita own benefit. the proceeds
from such insurance (less cost of collecting same}, if collected. to he credited againat the Debt, or, at the election of the Morigagee, such proreedn
may be used in repairing or reconstructing the improvements located on the Real Estate. All Rmounts spent by the Morigagee frr insurance or
{or the payment of Liens ahall become a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon or notior 1o
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment hy the Mortgagee until paid wi
the rate provided in the promissory note or notee referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigngee the following described property.
rights, claims, renta, profits, ispues and revenues:

I all rentn, profita, ipeues, and revenues of the Real Estate from time to time accruing, whether under leaaes or tenanciea new exinting or hereafteor
crented, reserving to the Mortgagor, 8o long as the Mortgagar 18 not in default hereunder, the right to receive and retain euch rents, profits, isasoes
and revenues,

2. all judgments, awards of damages and settlornents hereafier made resutting from condemnation proceedinga or the laking of the Heal Eatate,
or any pari thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estaty,
ar any part thereof, or to any nights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of ithe Real Eatate, or any part thereof, in lisu of the axarcise of Lthe power of eminent domain. The Mortgagee in hereby aunthorized on behall
of, and in the name of, the Martgagor to execute and deliver valid aequittances for, and sppeal from, any such judgments or awards. The Mourtgager
may apply all such sume so received, or any part thereof, efter the payment of all the Mortgagée's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court cunlt and attorneya' fees, on the Debt in such manner ag the Morigagee elecis,
or, at the Mortgagee's option, the entire amount, or any part thereof %o recaived may be released or may be used to rebuild, repuir or reatore any
or ull of the improvementa located on the Real Eatate.

The Mortgagar niroes to take good care of the Real Estate and all improvementy 1ocated thereon and not te comomit or permit any wasie thereon,
wnd at all times to maintain such improvements in as good condition ue they now are, reasonuble wear and tear excepted.

Notwithatanding sany other provision of this mortgage or ithe nate or notes svidencing the Debt, the Debt shall become immediately due A rd
sayabie, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agreea thal no delay or failure of the Mortgagee to exercise any option to declare the [ebt due and payable shall be deemed
a waiver of the Mortgngee's right to exercise such option, either as to any past or present default, and it in agreed thal no terms or condilions
contained in this morigage may be waived, aitered or changed except by # writlen instrument signed by the Mortgugor and migned on behnlf of
the Mortgagee by one of ita officers.

After default vn the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for thr foreclosure
of thia mortgage, shall be entitled Lo the appointment by any competent court, without notice to any party, of B receiver for the renta, iprues, revanues
and profits of the Real Estate, with power to lease and control the Real Eatate, and with such other powera as may be deemed necessnary.

UION CONDITION, HOWEVER, that if the Mortgager pays the Debt and each and every installment thereof when due (which Debn inchuden
hoth {a) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, an well as any and all extensions or renewnld
or refinancing thereof, and (b} any and all other debts, abligatione or liabilities uwed by Mertgagor to Mortgagee now existing or hereafter arning
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, nuch as sny future
loan nr any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, apen account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounia the Monigagee has paid in payment of Liensa or inMurenie premiuma,
and intorest thereon, and fulfilla all of ita abligatione under this mortgage, this convevance shall be null and void. Bul if: {1i uny warranly or
representation made in this mortgage is breached or proves false in any material respect; {2) default ia made in the due performance of any covenanl
or agreement of the Mortgagor under this mortgage; (3} defanit is made in the payment to the Mortgagee of any sum paid hy the Mortgages undey
the authority of any provisicn of this mortgage, {4} the Debt, or any part thereof, remains unpaid at maturnty, (5 the intereat of the Morlgages
‘1 the Real Fatate becomes endangered by reason of the enforcement of mny pror lien or encumbrance thereon; (6) any statement of lien is filed
agninpt the Resl Eatate, or any part thereof, under the statules of Alabama relating to the lions of mechanica and materialmen {without regard
1o the existence or nonexistence of the debi or the lien on which such statement is bused), (7) any law is passed imposing «r authorizing thr irnponilion
of any specific tax upon this mortgage or the [ebt or permitting or muthorizing the deduction of any auch tax fram the principal or imntereat of
the 1lebt, ar by virtue of which any \ax, lien or asseasmeni upon the Real Eatate shall be chargeable against the awner of thie mortgage. (1) any
of the stipuletivns contained in this mortgage is declared invalid or inoperntive by any court of competent junadiction; (9) Mortgagor. or any ol
them (a} shall apply for or consent to the appointment of u receiver, truatee or liguidatur thereof or of the Real Eatate or of all or a subsalantiial
purt of auch Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file & voluntary petition in bankruptey. (o fail, or adrmit 10 writing
such Morgegor's inability genersally, to pay such Mortgagor's debts ae they come due, (d) make a general nasignment for the benefit of creditors,
e} file w petition or an anawer sseking reorganization or an arrangement with creditors or laking advantage of any insolvency luw, ur ¢l hle
an anawer admitting the material allegatione of, or consent to, or default in anawering, a petitich Gled againat such Mortgagor 1n any hanhrupliy.
regrganization or inselvency proceedings: or (10} an order for relief or other judgment or decree ahall be entered by any court of competent junsdichon,
approving a petition seeking liquidation or reorganization of the Mortgagor, nr any of them if more than one, or appointing o Tecelver, trustee
or liguidator of any Mortgagor or of the Reai Estate or of all ur & substantial part of the sewsete of any Mortgagor; then, upon the happening
of any nne or more of maid eventa, at the option of the Mortgagee, the unpaid balance uf the Debt ahall at once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagec
whipll be authorized Lo take possession of the Real Eetate and, after giving at least twenty-one daya notice of the time, place nnd terms of sale
hy publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate s located, to sell
the Real Estate in front of the courthouse door of maid county at public outery, to the higheat bidder for cash, and io appiy the procceds of auid
sale s follows: first, to the expense of advertiging, selling and conveying the Real FEstate and forecineing this mortgage, including a reascnuble
attorneys’ fee; second, to the payment of any amounta that have been npent, ot that it may then be necessary to spend, in paying INsUrance preimiums,
[iena or other encumbrances, with intereat thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be coliected beyend the day of sale, and, fourth, the balance, if any, to be paid
to the party or parties mppearing of record to be the owner of the Real Entate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terma of this mortgage and may purchnse the
Real Estata if the highest bidder therefor. At the foreclosure sale the Real Fatate may be offered for sale and sold as a whaole without firnt affering
it in wny other manner or it may be affered for sale and sold in any uthr:r manner the Mortgagee may elect.

The Morigagor agrees to pay all costa, including reasvnable atlorneys' fees, incurred by the Mortgagee in collecung or aeruring nT atlempting
to callect ur secure the Debt, or any part thereof, or in defending vr attempting to defend the priority of thia mortgage againat any lien or encumbrance
on the Raa! Estate. unless thia mortgage is herein expresaly made subject to any auch lien or encumbrance; and/or all coms incurred in the forecioaurs
of this mortgnge, sither under the power of sale contained herein, or by virtue of the decree of any courl of competent juriadiction. The full amount
of such cuats incurred by the Mortgagee shall be a part of the Ilebt and ahall be gecured by this mortgage. The purchaser nl any such nale khail
be under no obligation tn mee to the proper apptication of the purchase money. In the event of a sale hereunder, the Martgegee, or the nwner of
the Dobt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to b

Renl Eslate.

Plyral or singular words used herein to designate Lhe undersigned shall be conatrued to refer to the maker or makera of this mortgage, whether
pne or more natursl persons, corporations, agsociaticns, partnershipe or other entities. All covenants and agreements herein made by the untderaigned
shall bind the heire, personal representatives, succensors and assigne of the undersigned; and every oplion, right and privilege herein reseTved
or secured te the Mortgagee, ehatl inure to the benefit of the Mortgagee's successcrs and asaigna.

at written above.

tnean whereof, the undersigned Mortgagor has (hgvyl executed this instrument undey seal op the date fj

=
—. TmEAL iISEAL
DALE W. KILLINGSW |
/égﬁ\f& L i i - ""r""“‘? 2”{_(_'-_'_ ...... _{SEAL} . e . iSEAL:
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State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)

_SHELBY County }

I, the undersigned authonty, a Notary Public, in and for said county in gaid state, hereby certify that
Dale W. Killingsworth, Judith S. Killingsworth, and Margaret A. Disspaln

to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
executed the same voluntarily on the day the same bears

whose name{s) 18 {are) aigi’md
that, being informed of the contents of said instrument, _CheY

date,
(Given under my hand and official seal this 4th _ dayof June

otary Public

My commission expires:

iy Dempisrin Dt AR 108

NOTARY MUST AFFIX SEAL
. &
State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
- County .

(L]

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that -

S - whose name a8 __ of . ——
who ia known to me, acknowledged before me on this day that, being

corporation, is signed to the foregoing instrument, and
h officer, and with full authonty, executed the same voluntarily

_|-—.E

informed of the contents of said instrument, . he ... a8 suc
for and as the act of said corporation.
(iiven under my hand and official seal this ) . dayof . . . D 1. D
Notary Public N
My commission expires:
NOTARY MUST AFFIX SEAL
State nf Alabama 1

ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

[ the undersigned autharity, a Notary Public, in and for said county in said state, hereby certify that ___ e n

-——

—~ T

partner{s)of ____ . -

whose name(s) as (general) (limited) - — .- . . m
. oaln) .. . . - __{general) (limited)
partnership, and whose name{(s) 18 (are) pigned to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___he ___as such e peTtNAr(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
iven under my hand and official seal this .. e day of . : . N — e
* | - - - —
Notary Public
My commission expirea.
NOTARY MUST AFFIX SEAL
Page 3
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Commence at the NW corner of the SW 1/4 of the NW 1/4 of Section 2, Township 24
Noerth, Range 13 East; thence run East along North line of said 1/4~1/4 Section a
distance of 807.65 feet; thence right 49 degrees, 39 minutes 12 seconds 476.96 feet;
thence left 2 degrees 38 minutes 41 seconds, 154.00 feet; thence left 90 degrees
62.99 feet to the R.0.W. of U.S. Highway #31; thence right 106 degrees 37 minutes (0
seconds, 43.20 feet along said R.0.W. to the point of beginning; thence continue in a
straight line along said R.0.W. 96.00 feet; thence right 95 degrees 40 minutes 00
seconds, 130.00 feet; thence right 0 degrees 00 minutes 00 seconds 157.00 feet;
thence right 84 degrees 20 minutes 00 seconds, 96.00 feet; thence right 95 degrees 40
minutes 00 seconds, 287.00 feet to the point of beginning. Situated in Shelby .County,

Alabama.
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