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PEAL ESTATE MORTGAGE | _ . - g
| | Tz ingtrwnent was prepared by h
| _ -
THE STATE OF ALABAMA gmggfnﬁﬁmg{gﬂ -

_VERNON, AL 35592 “
%HELBY - County : " IE
Know ALL MEN By Tuese Presents: That whereas ABANA ENTERPRISES LLC f

haS __ become justly indebted to BANK OF VERNON ., with offices
no- VERNON . Alabama, (together with its successors and ASSIgNS,
‘hereinafter called the “Mortgagee™), in the sum of =
'~ SEVEN_AND 15/100 Dollars (8 318.627.15 ..

together with interest thereon, as evidenced by a promissory note or notes of even date herewith,
1

4

NOW. THEREFORE. in consideration of the premises and n order Lo secure the payment of said indebtedness and
~any rencwals or extensions thereof and the interest thereon, and all other indebtedness (including future advances®) now
- or hereafter owed by any of the above-named to Morigagee, whether such indebtedness is primary or secondary, direct of
" {ndirect, contingent or absolute. matured or unmatured, joint or several, and otherwise secured or not, and to secure compliance
" with all the covenants and stipulations hereinafter contained, the undersigned

I
(whether one or more, hereinafter called the

*Mortgagors”) do hereby grant, bargain, sell and corvey unto the said Mortgagee the following described real estate situated
in.. .. oHELBY . County, State of Alabama, viz:

| SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

L

yIf this box is checked, notwithstanding any other provision hereof this mortgage secures only the specific debt(s)
and renewals thereof, the interest thereon, and advances hereafter made by

d to discharge encumbrances on the morigaged premises, and the interest

*(
described in the premises above, all extensions
Mortgagee lor taxcs, assessments, and insurance an
' on such advances.
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. (ogether with all rents and other revenues thereof and all rights, privileges. casements. tenements, inlerests. Improvements
. and appurtenances thereunto belonging or in any wise appeniaining. including any after-acquired title and casements and
all rights, title and inlerest now or herealter owned by the Mortgagors in and to ali buildings and improvements, storm and
wreen windows and doors, gas, steam, electric and other heating, lighting. ventilating. air conditioning, refrigerating and

cooking apparatus, elevators, plumbing, sprinkhng, and other equipment and fixtures attached or appertaining to said premases,
A1 of wineh shall be deemed realty and conveyed by this Mortgage. : -

Tor Havi anp To HoLD the same and every part thereof unto the Morigagee. its succeswors and assigns forever.

And tor the purpuose of further securing the payment of said indebtedness the Mortgagors warrant, covenant and agree
with Morigagee. its successors and assigns, as follows:

| That they are lawfully seized in fee and possessed of said morigaped property and have a good right W convey the same as
aloresid, that they will warsant and forever defend the utle against the lawful claims of all persons whomsoever, and that saxd propeny
 trec and clear of all encumbrances, casements and restrictions not herewn specifically mentioned

2 That they will pay all taxes, assessments, of other liens taking priority over this morigage when imposed legally upon saxd
morigaged property, and should default be made in the payment of same, or any part thercof. said Mortgagee may pay the same (bul
Murlgagee 1s not obligated 10 do so).

3 Thal they will keep the buildings on said premises continuously insured in such amounts, in such manner and with such
companies as may be satisfactory to the Mortgagee agaimst luss by fire (including so-called extended coverage), wind, and such vther
hazards as Mortgagee may specify, with loss, o any, payable 1o sabd Mogtgagee, and will deposit with Mortgagee policies ol such imurance
ar. al Mortgagee's glecvon, certificates thereol, and will pay premiums therefor as the same become due. Mortgagors shall give immediale
netice o wnting 1o Mortgagee ol any loss or damages 10 said premises caused by any casvalty. If Mortgagors fail to keep sad properiy
maured as above specified. the Mortgagee may insure said property {but Mortgagee is not obligated to do so) for it insurable value
agaunst loss by fire, wind, and other hazards for the benefit of Morlgagors and Mortgagee, or Mortgagee alonc, at Morigapee's election
The proceeds of such insurance shall be paid by insurer 10 Mortgagee, which is hereby granted full power to seltle and compronise
clarms undder all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds. if collected, o be
credited on the indebedness secured by this mortgage, fess vost of collection same, o1 [0 be used in repairing of reconstructing the prenises,

as the Mortgagee may elet

4 That all amounts so expended by the Morigugee for insurance of for the payment of laxes or assessments of o discharge
prior licas shall become a debt due the Mortgagee, shall be at once payable without demand upon or notice (o any person. shall beat
interest at the rate of interest payable on he principal sum of the note described above or, if no such rate of interest 1 speciied
or if the rate specified would be unlawful, at the rawe of 8% per annum fram date of payment by Mortgagee. and such debl and the interest
(hereon shall be secured by the lien of this morigage; and upon failure of Morlgagors Lo reimburse Mortgagee for alt amounis 0 expended,
Al the election of the Mortgagee and with or without notice to any person. Mortgagee may declare the entire indebtedness secured by this
morigage due and payable and this morigage subject tw foreclosure and the same may be foreclosed as hercinafier provided

5. To take good care of the morigaged propecty described above and not 1o commit or permit any waste thereon, and Lo keep
the same repaired and at all times to maintain the same in as good condition as 1t now is, reasonable wear and tear alone excepled

6. That no delay or failure of the Mortgagee to exercise any option 1o declare the maturity of any debt secured by this morigage
«hail be taken or deemed as a waiver of the right to cxercise such option or to declare such forefeiture either as 10 past or present defaults
on the part of said Mortgagors, and that the procurement of insurance or payment of taxes or other hiens or assessments by the Morgagee
Jhall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the tarlure
ol the Mortgagors to procure such insurance or to pay such taxes, liens, or asscssments. it being agrecd that no terms or conditions contaned
in this morigage can be waived, altered, or changed except as evidenced in wriling signed by the Mortgagors and by the Morigagee

7. That they will well and truly pay and discharge every indebtedness hereby secuted as it shall become due and payabie including
lhe note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors 10 Morigagee
whether now or hereafter incurred.

& That after any default on the part of the Mortgagors, the Mortgagee shall. upon complaint filed or other proper legal preceeding
bemng commenced for the foreclosure of this mortgage. be entitled as a matier of nght to the appointment by any compelent court of
tribunal, withoul notice to any party, of a receiver of the reats, issues and profits of said premises. with power to lease and control the
said premises and with such other powers as may he deemed necessary, and that a reasonable anomey’s fce not exceeding 13 percent
of the unpaid debt after defauh shall, among other expenses and costs, be fixed, allowed and paid out af such rents. issues and profts
or oul of the proceeds of the sale of said morigaged property.

9 That ail the covenants and agreements ol the Mortgagors herein contained shall extend to and bind their heurs, excoutars.
adminustrators, successors and assigns, and that such covenants and agreements and all options, rights. privilcges and powen heren given,
granted or secured 1o the Mortgagee shall inure to the benefit of the successors and assigns of the Morigagee.

| . .

10. That the debt or debts hereby secured shall al once become due and payable and this mortgage subject (o foreclosure as heremn
provided at the option of the holder hereot when and if any statement of lien is filed under the statutes of Alabama rclatmg to hens
of mechanics and matenialmen., without regard 1o the form and contents of such statement and withaut regard to the ¢xistence ar non-cxn-

tence ot (he debt, of any part thereof, or of the lien on which such statement is based.

| 1. That the provisions of this mortgage and of the note or notes secured hereby are severable, and that the invalidity or unenfor.
ceability ol any provision of this morigage or of any such note or nutes hall not attect the vahidity and eaforceability of the other provisians
b this maorlgage or of such avte or notes.
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UPON CONDETTON, HOWEVER, that if the Mortgagors shall well and truly pay and discharge all the indebtedness hereby
seoured (includking future advancees up to amount of$.__UNLIMITED _ ... Yas the same shall become due and payible and
shall in all things do and perform all acts and agreement by them hercinagreed to be done according to the tenor and effect hereol,
then and in that event only this conveyance shall be and become nutl and void. but shoutd default be made in the payment of any

Cindebtedness heeeby secured or any renewals or extensions thereof or any pitet thereof or should any interest thereon renin
*unpatidd at maturity, or should default be made in the repayment of any sunt cxpended by said Mortgagee under the authonty otuny
" of the provisions of this mortgage or should the interest of said Mortgagee in said property hecome endangered by reason of the

enforcement of any lien or encumbrance thereon so as Lo endinger the debi(s ) hereby secured, or should a petition to condemn

~any part of the mortgaged property be filed by any authority having power ot enunent domain. or should any baw, cither federal or
*stite. be passed imposing or authorizing the imposition of a specific tix upon this mortgage or the debt( s ) herehy secured or

permitting or authorizing the deduction of any such tax from the principal or nterest sccured by this morngage or by virtue of
which any tax or assessment upon the mortgaged premises shall be chirged against the owner of this mortgage or should Gl am
time any of the stipulations contained in this mortgage be declared invalid or inope rative by any court of competent jurisdsction or
should the Mortgagors fail to do and perform any other act or thing herein reguired or agreed to be done, then inany of said events
the whole of the indebtedness hereby sceured, or any portion or part of same which nmay not at said date have been puid, with
interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option of the Morigagec.
notice of the exercise of such option being hereby expresshy waived: and the Mortgagee shall have the right to enter upon aml Gike
possession of the property hereby conveyed and after or without taking such possession to scll the same betore the Court House
door of the County (or the division thereot) where said property. or a substantial part of said property. is located, at public outory for
cash, after first giving notice of the time, place and terms of such sale by publicaon once a week for three consecutive weeksprior
1o said sitle in some newspaper published in said County, and upon the payment of the purchase money the Mortgagee or
quctioneet is aathorized to execute (o the purchaser for and in the name of the Mortgagors a good and sufficient deed v the

 property sold. The Mortgagee shalt apply the procecds of said sale: First. to the expense of advertising, selling and comeving,

=

including a reasonable attorney's fee not exceeding 15 percent of the unpaid debt after defawlt if the original amount financed
cxceeded $300; second, to the payment of any amounts that may have been expended or that may then he pecessany to expond in
paving insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the indebtedness herehy
wecured and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shadl e
collected heyond the date of sale; and fourth, the balance, if ghy, toihe paid over to the said Mortgagors or to whomsaover then
appeirs of record 1o he the owner of Mortgagors” interest in said property. The Mortgagee may bid and become the purchaser of the
mortgaged property it any foreclosure sale hereunder. The Mortgagors heeehy waive any requirement that the mortgaged propert
be sold in separate tracts and agree that Mortgagee may. atats option, Lell said property en masse regardless ofthe pumber ot pareels
hereby comveyed.

IN W{INESS WHERFOE, each of the undersigned  ABANA ENTERPRISES LIC

has Beteunte set his of her signature and seal or has caused this mstriment 1o he exceuted by als officertsy thereunto duly authorred thes
28TH day of MAY .19 98 .

{SEAL)
thE AL

(SEALI

S EFALL

ATTEST | ABANENTERERISES LLC
‘ Hy i{{gfﬂ

s MANAGER

(Corporale Sval)

e TRRT Sy O
s-u!-:t.l!'- de MR iF AT,

T N
LN -

I
IE .
E.



& e

"THE STATE OF ALABAMA,

THE STATE OF ALABAMA,

1

™

'EF'“"_*':I;;; e

INDIVIDUAL ACKNOWLEDGMENT 5;

COUNTY :

!

. the undersigned. a Notary Public in and for said County, in said Stale, hereby certify that . - : e e 13

i

whose name . ~_signed to the foregoing conveyance and who known to me. acknowledged before'me on this day E

¢

~that, being iaformed of the contents of the conveyance, . oo oo eees execuled the same voluntarily on the day the same bears date. é
Given under my hand and official seai this_ ... day of _ N L ——

(Notarial Seal) - " | - e

Nnury .Pub]ic_

INDIVIDUAL ACKNOWLEDGMENT

.. COUNTY
[, the undersigned, s Notary Public in and for said County, in said State, hereby certify that . . o — -
&
whose name . . .. . ._sipned to the foregoing conveyance and who.. ... known to me. acknowledged before me on this day
that, being informed of the contents of the conveyance, .- —.- __ executed the same voluntarily on the day the same bears date.
(3iven under my hand and official seal. this..__.. . day of.. - I ——— . e W 1B
(Notarial Secal) Notary Public
THE STATE OF ALABAMA,
CORPORATE ACKNOWLEDGMENT
SHELRY = _ . . .COUNTY
[, the undersigned, a Notary Public in and [or said County, in said State, hereby certify hat. DALE E, EADS . U
e __whose name as MANAGER _ . SiElasme
of the %MA WIEBPRISES LLC JUP e - . & corporation, is signed to the fore-
going conveyance, and who is known lo me, acknowledged before me on this day thal, being informed of t_hl: contents of the con-
veyance, . .he, as such ofhicer and with full authority, executed the same voluntarily for and as the act of said corporahon.
Given under my hand and official seal, this._ 28TH . dayof .. 19...98
Notary Public
-
(Notanal Secal) 2 ls, \
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ABANA ENTERPRISES LIC
. EXUIBIT "A"

PARCEL 1:

l’.otm.B,.Mﬁg'mF&ﬁJJm!s&nwyofmﬁofﬂlﬂumeﬁmz, 'I\:x-mshipZJ.
South, Range 3 West, Shelby County, Mahm\a,-asremrdedinm;ah:ﬂcs,Pageldg, in
the Prﬂbate=0ffice.of Shelby OCounty, Alabama

PARCEL 2:

i

|

SIGNED FOR 1DHI

TFICATION THIS TH

5

28TH DAY OF MAY, 1998.

ABANA ENTERPRISES LLC

BY: KA{Z . .
Tﬂﬁéégéigéﬁggj;ﬂuuuzﬂa‘222?1f§g£ﬁ%




