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THIS MORTGAGE (‘Security Instrumont”) i given on - June 4 ,19;93.

Thi morigagori4 - ENOCH ‘P. LOGAN and JONEA C. LOGAN, rushand and wife
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;' i L o cu¢¢w1
Bodrower owes Lienter tho piincipsl sum of ~ cne hundred forty four thousand and NO/100ths |

D s (US. § © 144,000.00 ). mmammwwammhmahu

thid Security Imthun:nl-(?'ﬁcitc'), which provides for moathly payments, with the full debt, if not pajd earlier, due and payablo on
? Juily 2028 :

1 : . This Security Instriment socures to Lender: () the repayment of the debt ovidesiced by
Note, with i rm;.aﬂd:aﬂmmu&mﬁmandmodiﬁmﬁomoftheﬁm(b)ﬂ:epaynmtufalloﬂm'mk.with
roal, ad un&tpmmewm&ﬁmﬁyd&hSmiwmmnmd(c)ﬂnpuﬁmmmpaotncm{owa's
nants and its under this Socurify Instrument and the Note. For this purposs, Barrower does hereby mortgage,

to Lender and Lender’s suctessors and assigns, with power of sale, the-following doscribed propexty lochled in
! SUELRY County, Alabama: .

LOT 232/ ACCORIING TO ‘THE SURVEY OF FOREST PARKS, 28D SECTOR, AS RECORDED IN MAP,
POOK 22, PAGE 71, IN THE PROBATE OFFICE OF SHELBY COURTY, ALABARMA. |

}

i . | Inst # 1998-21174

06/08/1998-21174 |
B p2:45 PN CERTIFIED |
_ - 1 COUNTY JUDGE OF PROBATE | |
1 . %Rﬁm Wy ee2.00

The progeeds of this loan have been applied on the purchase price of the property,
describ?d'heréin, conveyed to mortgagors aimultaneously herewith.
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| toi rlmlfecurl Instrument as the "Propesty.”
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BORR COVEHANTSMBWMthﬂMyiMoﬁhcmmmedmmﬂgmtng:';gntand

and that the Property is ‘unencumbered, except for encumbrances of record. Borrowcr warrants ahd will

' def ﬂdﬂMWE'ﬂm!ﬂ®meWﬂdmmmam subject to any encumbrances of record.
-l

THﬁ _ INSTRUMENT combines uniform covenants for national use and nop-uniform coveoants with hmited
tiony by jurifdiction th constitute a uniform security instrument covening real property. L\ -
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: for the excess Punds in accordance with the requirements of applicable law. If

of and interest om debt evidenced by the ntemdmypmpnymtmﬂinachugu
| or

Lassder on the day monthl yments are due the 1 '
and assesgments \};hich mégmﬂtpnnn? over this Secunty Instrument s a lien on the - {b)
, iWany; (¢

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 of Principal and

2. Funds for Taxes and Insurance. Subject whmjﬂbh tll::

or ground rents on the Property yearly hazard or insurance premiums; (d) yurlyﬁoogl‘mnummm.
if any; (o) yearly mort insurance pram%m. ff any; and (f} any sums payable b_; Borrower to Lender, in accordance with the
proviaions of p‘n;nrg.f in lieu of the payment of morigage insurance premiums. items are calied "Escrow [tems.* Leander
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & leader for a federally related e
loan may require for Borrowor's eacrow account under the federsl Real Estate Settlement Procedures Act of 1974as amended from
time to time, 12 U.5.C. Section 2601 et 'o% ("RESPA*), unless another law that applies to the Funds sets a lesser amount. If s0.
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonsble ecstimates of expenditures of future Escrow liems or otherwise in
accordance with applicable law. _ _ o _
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Foderal Home Loan Bank. Lender shnii apply the F to pay the Escrow

jtems. Lender may not charge Borrower for holding and a.psgin the Funds, annually analyzing the escrow accoumt. or verifying
. the Escrow Items, unless Lender pays Borrower interest on and applicable law permits Lender to make such a ch.u-g;:.
However, Lender may require Borrower to pay a one-time ¢ for an i dent real estate tax reporting service used

i ender in connection with this loan, unless applicable law provides otherwise. Unless an agreoment is made of licable law

' requires interest to be paid, Lender shall not be required Lo Jﬂomwarmyint:mslmminpunﬂnl"undq. er and
 Lepder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without e, AN
annual accounting of the Funds, showing credits and debits to the Funds and the se for which each debit to the was
made. T#emha&mﬂedpd as additional security for all sums secured by this Instrument.

by Lender exceed the amounts permitied 1o be held mflpplicabc law, Lender shall account to Borrower
¢ amount of the Funds held by Leader at any time

_is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such cas¢ Borrower shall
" pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficicncy in no more than twelve

' monthly Bnymu, at Lender’s sole discretion.
n

pon payment in full of all sums secured by this Security Instrumeat, Leader shall promptly refund to Borrower any Funds
held by Lender. {f under mﬂm, Lender shall acquire or sell the Property, Londer, prior to the scquisition or sale of the

Property, sball apply any

by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under plrlgr?hs -

third, to interest fourth, to princi ; and last, to any late charges duc under the Note. _

4. Lies. Borrower shall pay ail taxes, asscisments, charges, fines and impositions attributable to the ng:ﬂy
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in h 2, or if not paid in that manner, Borrower shall pay them on time directly o the

rson owed payment, Borrower i promptly fumish to [mdqﬁ:rll:anntim of amounts to be paid under this paragraph. If
rrower makes these payments directly, Borrower shall promptly ish to Lender receipts evidencing the peyments.

| and 2 shall be Mmd ﬁﬂt.tu.lngmymt charges due under the Note; second, to amounts payable under paragraph 2:
- LD
es;

! Borrower shall y discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
" in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal ings which in the Lender’s opinion to prevent the

enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender su rdinating the lien to

this Security instrument. If er determines that any part of the Property is subject to a lien which may attain prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

'~ of the actions set forth above wm:ﬁln 10 days of the giving of notice.

' the Property damaged, if the restoration mr 18 economicall

or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the

. 5. Hamard
" Pro oﬁ insured t loss by fire, hazards included within the term "extended cov e* and any other hazards, including floods

ing, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the inmurance shall be chosen Borrower subject to Lender’s approval which

 shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
~ coverago to protect Lender’s rights in the in accordance with 7

All insurance policios and remewals shall n% and shail include a standard mortgage clause. Lender

e to
" shall have the right to hold the policies and renewais. If requires, Borrower shall promptly give to Lender ail receipts of
Efd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

nder may make proof of loss if not made promptly by Borrower. _
Unless Leader and Borrower otherwisc agree in writing, msurm::n;rocecds shall be applied to resioration or repair of
feasible Lender's security 1s pot iessened. If the restoration

or repair is not economically feasible or 's security would be lessened, the insurance proceeds chall be appiied to the sums

" secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower aban the Property,
. or does not answer within 30 days a notice from Lender that the insurance carrier has offored to settle a claim, then Lender may
_ collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or lo pay sums socured by this

: postpone the due date of the monthly payments referred (o in para
- pnmhgmg‘l:ll_oﬂﬂtge Property is acquired by Lsnder, Borrower's righ
to the pe
" immediately prior to the scquisition.
6. Occupancy, Pre

- Security Instrument, whether or not then due. The iod will begin when the notice is given.
| Y Unless Lender Y ot beg g

2 or change the amount of the payments. If under
y insurance policies and proceeds resulting from damage
; prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

and Bormower otherwise agree in writing, an n;lypli?tian of proceeds to principal shall not extend or
&
E to an

pancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of this

' Security Instrument and shall continue to occupy the Property as Borrower s [pn'nr:ipa] residence for at least one year afler the date
. of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating

A e a ]

circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorats, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is that in Lender’s goc:‘lyfnith judgment could result in forfeiture of the Prupcrlz or otherwise
materially impair the lien ¢ this Security Instrument or Jl.cuder‘s security interest, Borrower may cure such a default and
reinstate as provided in pulﬁﬂ;ﬂ.h 8, by causing the action or procoeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeifure of the Borrower’s interest in the or other material impairment of the lien created by
this Security instruqlmt or Lender’s sscurity interest, Borrower shall also be in default if Borrower, durinﬁ the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide er with any material
information) in with the loan evidenced by the Notd, including, but not limited to, representations concerning wer's
occupancy of the Pro?u-ﬂy as lg-incipal residence. ~ If this Security Instrument is on a leaseshold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the perty, the leasehold and the fee title shall not merge unless
Lender to the er in writing.

7. Protection of smﬁm in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal prpceeding that may significantly affect Lender’s rights in the Property (such as a
Frnceadmg in ptcy, probate, for mnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
or whatever 1s nm to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
?aymg n?y sums by a lien which has priority over this Security Instrument, appearing in court, pagir_;ﬁ reasonable attorneys’
tuﬁ andientering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
o do so. -

' Any amounts disbursed by Lender under this pamg 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscrnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat.

8. Mortgage Insurance. If Lender roquired mortgage insusance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the msmmmm: raclulred to maintain the mortgage insurance In t. 1f, for any reason, the
mortgage insurance mvgnige required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost suhﬂmtinllymuivﬂ t to the cost

Initialse:
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to.Borrower of the mortgage insurance previously in effect, from an alternate mnrtga%e insurer approved by Lender. 1f substantinily
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in offect.
Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance cuv:raga (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes avaiiable and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to [fornwdc 2 loss reserve, until the requirement for mortgage insurance ends in
sccordance with any written agreement between Borrower and Lender or applicable law. ,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifi,/ing reasonable cause for the inspection. _ ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an
cundm:lmalinn gr other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and shall
be paid to Lender.

P In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a lm::lial taking of the Property in which the fair markct
value of the Property immediately before the taking is equal to or greater the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2 _the total amoust of the sums
sccured immediately before the taking, divided by (b) the fair market valuc of the Property | iately before the taking. Any

‘balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markel value of the Property

immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers to make
an award or setile a claim for damages, ﬁorrnw':r fails to respond to Lender within 30 days afier the date the notice i3 given, Lender
s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. . o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly paymenis referred lo in paragra hs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; I'P:rhearance by Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured ’bﬁ this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

' cotmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
' the sums secured h{gis Securit{ Instrument by reason of any demand made by the original Borrower or Borrower's Successcrs

' in interest. Any for

rance by
right or remedy. ‘ ) ‘ .

12. Successors and Assigns Bound; Joint and Several iahihty;l':n-snﬁgers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns &f Lender and Borrower, subject to the provisions of paragraph 1/

" Borrower’s covenants and agreements shall be joint and several. Any Borrower who cn-slgns this Security Instrumnent but does not
t and conve

" execute the Note: {a) is co-signing this Secunty Instrument only to mm:ﬁagc,h ran
y obli

" Instrument; and (c) agrees that Lender and any other Borrower may agree to exten

y that Borrower's interest in the
ﬁalad to pay the sums secured by this Secunty

Property under the terms of this urity Instrument; (b) is not person {
modify, forbear or make any accommaodations

- with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
sermitted timit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

nder may choose to make this refund by reducing the principal owed under the Note or by making a direct paymenl to Borrower.
If a refund reduces principal, the reduction will be treated as a ?lartial prepayment without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivenng it or by mathng

" it by first class mail unless applicable law requires use of another method. The notice shall be directed to the perty Address
~or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai} to Lender’s

Instrument  shall be deemed to have besn given to Borrower or

address stated herein or any other address Lender designates bi'cnntic: to Borrower. Any notice provided for in this Secunty
_ nder when given as provided in this paragraph.
15. Governing Law;Severability. This Secunty Instrument shall be governed by federal law and the law of the jurisdiction

.~ in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Note conflicts wilh
applicable law, such’conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting vaiﬂiun. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any intcrest in it

s sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person} without

Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Secunty
Instrument, However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

~ Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security [nstrument without further notice or demand on Borrower. ‘
18.” Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have

-

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

~ applicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in this Secunty
 Instrument: or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borruwa:_:méa} gays Lender
 (

" all sums which then would be due under this Security instrument and the Note as if no acceleration had occu

) cures any

~ default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the hien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument

. ghall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the nhli%atmns secured hereby shall

~ remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not app

y n the casc of acceleration
under paragraph 17,

19, gﬂlt of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (Known
as the "Loan Servicer") that collects monthly payments due under the Note and this Secunty Instrument. ere also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower willbe
given writlen notice of the change in accordance with paragraph 14 above and aﬂzlicablc faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property

~ that is in violation of any Environmental Law. The preceding two sentences shall not apﬂlg to the presence, use, or storage on the

* Praperty of smalt quanfities of Hazardous Substances that are generally recognized to

appropriate to normal residential uses

. and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governrental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properfy 1s necessary, Borrower shall promptly take aﬁ
necessary remedial actions in accordance with Environmental Law.
~ As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazwrdous substances by
Environmental Law and the following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. materiale containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20. "Environmental Law" means fsderal laws and laws of the jurisdiction where the Property is located that relate 10 health, satety

" or environmental protection.

et LA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or-agreement in this Security Instrument (but net prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that Failwre to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
cale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the natice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Secunty
lnstrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement
the covenats and agreements of this Security Instrument as if thé rider(s) were a part of this Secunity Instrument.
[Check applicable box{es)].

X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate [mprovement Rider 7] Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Wiinesses,
g“’L p %f"\ (Seal)
P- Lmq -Enrruw::r
g (Seal}
Aﬁl& C. LOGAN U -Borrower
(Seal)
-Borrowar
(Seal)
- Borrroweer
iSpace Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson '1- County ss:
On this _4th day of June, 1998 R Larry L. Halcomb

. a Notary Public in and for said county and in said state, hereby certify that
ENOCH P. LOGAN and JONEA €, LOGAN, Husband and Wife

whose iname(s) are signed to the foregoing conveyance, and who are known to me, acknowledged

before me that, being informed of the contents of the conveyance, __t he ¥y executed the same voluntarily and as tteir act
on the day the same bears date.
Given under my hand and seal of office this 4th _ day of June,

My Commission Expires: 1/23/02 W

199

alcomb

My Commisgion Exgires: 1/23/02
Page 4 of 4

Notary Public Ler;
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FIXED/ADJUSTABLE RATE RIDER - - _*
(1 Year Treasury Index - Rate Caps) Loan No.: 26402032 !

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of June, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Fixed/Adjustable Rate Note (the "Note")to NationsBanc Mortgage Corporation

. (the "Lender™) of the same
date and covering the property described in the Security Instrument and located at: ~

126 WOODBURY DRIVE, STERRETT, AL 35147
[Property Address]

THE NOTE PROVIDES FOR A CHANGEIN THE BORROWER’SFIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’SADJUSTABLEINTE RATE CANCHANGEAT ANYONE TIME AND

» THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to iihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  ADJUSTABLERATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5,875 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES
% (A) Change Dates
- The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
¢ — July gmme, 2003 -and the adjustable interest rate 1 will pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could change, is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my adjustable interest rate willbe based on an index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

INITIALS SQL INITIAL

. 9ﬂ£ INITIALS INITIALS
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If the Index is no longer avalable, the Note Holder will choose a new. index that is based upon
comparable .information. The Note Holder will give me notice of this choice. y

(C) Calculation of Changes |

Before each Change Date, the Note Holder will calculate my new interest rate by adding

two and 750/1000ths percentage point(s) ( 2.750 %) to the Current Index. The Note Holder
will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125 %). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unfil the next
Change Date.

" The Note Holder will then determine the amount of the monthly payment that would be sufficient to
~ repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. -

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date willnot be greater than 8.875 %,
or less than 2.875 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.000%) from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate wilt never be greater than 11.875 %.

(E) Effective Date of Changes s

My new interest rate will become effective on edch Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. | |

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthily payment, any information required by law to be given me and
also the telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1

(1) UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATEDIN SECTION A ABOVE,UNIFORM COVENANT17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior ‘written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Security Instrument. If Lender exercises this
option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

, INITIALS @ INITIAL INITIALS INITIALS
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of not less than 30 days from the date the notice is delivered or mailed within which Borrower .
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

- .(2) WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER TERMS STATEDIN SECTION A ABOVE,UNIFORM COVENANT17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B(1) ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1S
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee 4s if ajnew loan were being made to the transferee;
and b) Lender reasonably determines that Lendet’s security will not be impaired by the loan
assumption and that the risk of a breach of any covepant or agreement in this Security
~ Instrument is acceptable to Lender. ‘

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender
releases' Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.
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[

"BY SIGNING BELOW, Borrower accepts and agrees to the terms and <covenants contained in this

Fixed/Adjustable Rate Rider. | 3

(Seal) (Seal)
ENOCH P. I.CGAN -Borrower ONEA C. -Borrower

(Seal) - (Seal)

-Borrower -Borrower
. by
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