c Colonial Bank

Equity Line
Adjustable Rate Mortgage

I. Made this 21 gt day of May 1998 '
by and between JERALD W BRIDIER ,
AN [INMARRTED} MAN

(rafarred to as "Mortgagor™ or "You," whether singular of
En[%unial Bank, an Alabsma banking corporation

"Mj{:rlgﬂgaa" "We", "Our” or "Us"}. _

; NOTE: You are giving us this ‘Adjustable Rate Mortgage to secure

an lopen-end line of credit, callad your "Equity Line,” dated May <21 ,
19198 The annual porcentage rate on youf Equity Lina may changea.
Inc#aasaa in your annual percentage rate may result in higher monthly
pai;mants and increased finance charges; dacreases in your annual

peicantage rate may have the opposite affect.

. NH. 1. Your Equity Line. You either have or will enter into an
agteement with us (the "Equity Line Agreament”} which obligates s to
B:rund to You a line of credit up to a maximum amount of
¢ ,10000. 00 ireferrad to as your “Credit Limit"].
Adcording to tha tarms of your Equity Line Agreemant, You may boirow as
"“‘E'Eh as You fike up ta your Credit Limit. |f You repay part of the amounte
borrowed, You may then barrow monay agein up 10 your Cradit Limit,

 Wa honor Equity Line chacks in excass of your Credit Lima, then
an;v amount over yvour Credit Limit will not be gsecured by this Marigage.
Hdwauar. You still wilt have to pay al! credit extendad 1o You accarding to
thh terms and conditions set forth in your Equity Line Agreemant,

I You are grupting us 8 mortgage in residential property to secle
vaur Equity Line,

| 2. Annual Percentage Rata. The snnual psrcentade rate which
\.r‘l-1'a may charge on the unpaid balance of your Equity Line is subject to
cﬁanga monthly in accordance with the terms of your Equity Lins
Ahraamant. vou should rafer to your Equity Line Agreemant for the terms
g:iwaming the calculation of the snnual percentage rate.

! This property has the following tegel description:

plural} and the ,

{referred to as

. LOT 17, ACCORDING TO THE SURVEY OF SOUTHERN
AS RECORDED IN MAP BOOK 18,

' PHASE II,
OFFICE OF SHELBY COUNTY, ALABAMA.

VWe may exercise all rights contained herein if Y ou:

ndebtadness incurred in cannaction with your Equity Lina;

| (b Do not pay, with interest, ss and when due, any amount that We
spend under this Adjustable Rate Mortgage and to protect the valua of the

proparty and Our rights in the Property;
l‘i (c) Engage in fraud or material misreprasentation by Your actions or

ot

(d} Your action or inaction adversely affscts the collateral for your
Equity Line, or Qur righte in the collaternl, as is more spacifically set out

in Your Equity Line Agreament.

You promiss that except for the “axceaptions” ligted in any title

insurance policy which insures Qur rights in the Property:
ja} You tawfully own the property:
(bl You have the right to mortgage and convey the property 1o Js: and
lc] There ara no outstanding claims or charges against the property.

E You give Usa a ganeral warranty of titte. This means that You will be

i
| fully responsaible
| that Ug has some

. property against any claims of such rights.

" W. 1. You Promisa to Pay. You will promptly pay Us when due:
{a} All advances already made or tc be mada under your Equity Line

© Agreament ar any axtension or renewal thereof;

(b} All finance chargas incurred on such advances; and

() Al qthar charges, costs and expenses which You now owe or will
owe to Ug under Your Equity Line Agraament.

2. Insurance. You agree that You will keep the buildings eracted or
to ba arected an the resl gstate insured against 1085 or damage by fire,
and such other hazards as may be spacified by Us, tor Our benefit, and
. by insurers and in amounts approved by Ue. You also agree to deliver
« such insurance policy or policies to Us, and have attached thereto loss
. payable clauses in favor of and in a torm acceptable to Us. The Ffire
. insurance policy shall contain the usuat extended coverage andorsament.
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{a) Do not pay all amounts owed under Your Equity Line Agresment
e« and when due, including principal, finance charges and all other

s ifgilure to act, in connaction with any part of your Equity Line Agreament;

tor any losses which We suffer because someona othar
of tha rights in the propsrty which ¥You promise that
!"r’nu have, You promise thst You will defand Our ownership of the

M. In consideration of the mutual promises herein contasined, You
hereby grant, bargain, sell and convey to Us the property ["Property”)
described balow.

{a} "The real estate {"Real Estate"} which is located at

in

313 WEST MILGRAY

SHELBY. County

ALABAMA N -
(b} All buildings, structures, and other improvements thal are [Iu

locatad on the property described in the paragraph {al of this saction; ae
(e} All rights in other property that You hava‘ua ownitr of the N

proparty described in paragraph (at of this section. Theae rights ara N
known as "easements, rights and Appurtenancas attachad 10 the ™

property;”
(di All rents or royalties from the property deacribed in parsgraph
(a} of this section;

st ¢

{s) Al mineral, oil and gas rights and profits, watar rights and ¢~
water stock that are part of tha property that is describad in paragraph (a)

of this section;

{fi All rights that You have in the land which lias 1n the streats of
roads in front of, or next i, tha property desctibed in paragragh {s) of
this section;

{g} AN fixtures on the property described in paragraphs {a) and (bl
of this saction;

{h} All of tha property describad in paragraphs {b) through (1) .ol
this saction that You acquire in the future, and sll rights describad n
paragraph {b} through {f] that you acquire in the future;

i (i) Al replacements of or additions to the property dascribed n
paragraphs {b} through {f] and paragraph {h) tf this section; and

() Al replecemants of or additions to tha fixtures that are on the
property described in paragraphe (a) and b} of ths gaction,
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¥ You fail to obtain such insurance, We may, at Our oplion, obtan
such insurance, and the premiums tharefor shall be a lien on tha Property
and added to the amount of Your obligations secured by this Adjustable
Rate Mortgage. In the case of loss, any insurance proceeds payabie to
You and/or Us are, to the extent of Your intereat, hereby assigned to Us.
Wea may use such procesds (e precerve and protect Cur rights under this
Adjustable Rate Mortgage and Equity Lina Agreement, o7 10 $8Cure
repaymeant of the Equity Line or 1o rebuild or resiore the damaged
buildings or improvemants, as We deem best. Further, We shall have tho
absolute right to settla and compromise all claims under sad policies of
iNBUrance.

3. Payment of Taxes; Discharge of Liens; inferior Liens. You
shail pay all taxes, assessments, water rents and other gowvernmontal
charges ‘evied upon said premises, in a timaely fashion. f you default n
the payment of Your taxes and other charges, Wa may, at Our cplion,
pay said taxes, and other charges, and such paymenis shall be a lien on
the Property and added to the amount of Your debt to Us securad by this
Adjustable Rate Mortgage.

You agrea ta pay or satisfy all liens againgl the Property that may be
supserior 1o this Adjustable Rate Morigage. However, You do not have 1o
eatisty a superior lien it:

(a} You agree, in writing to pay the obligation which gave rige to the
superior llen and VWae approve the way in which You agree to pay that
cbligaton,

() You, in good faith, argue or detend against the superier flen 1n a
lawsuit 50 that, during that lawsuit, the suparior lisn may not be anforced
and no part of the Property may be givan up; of

{c) You obtain from the holder of such han an agreement which subo-
rdinates, i.e. gives Us power over, the compating lian.

You agree not to allow any creditor to place a lien on or recaive any
security interest in the property securing Your Egquity Ling debt wathowt
first notifying Us.

4. Application of Payments. Uniess the law requires ntharwisa, Wo
will apply each of Your payments undes Your Equity Line Agreement, mn
the following order:

{a) eradit insuranca pramiums (it any),

(b) FINANCE CHARGES, but not including late chargas, which have
basn incurred during the maost recant killing cycle: and

{c] the batance remaining.
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& Your Agreement to Maintain the Property; Lenss {Qbligations;
Agresments About Condominiume and Planned Unit Davelopmants. You
agras 1o keep the property in good repair. You will not destroy, damage
or substantially change tha property, and You will not allow the proparty
to deteriorate. If You do not own but are a tenant on the property, You
will fulfill a¥l obligations under Younlease.

I{ the property is a unit in & condominium project or a planned unit
duu#lupmam* You will fulfill all of Your obligations under the Declaration,
By-Laws, Regulations and other documents that create or govern the
congominium projact or planned unit development. Also, You will not
divige the proparty into smaller parts that may be owned separately, and

ou will not consent to any of the following untess You have first
givan Us notice and obtained Our congent in writing:

ial the sbandonment or termination of the condomunmum projact or
plarned unit davelopmant, unless, in the case of the condominium, tha
abahdonmaent or termination is required by law;

ibl any significent change to the Declaration, By-Laws, or Regul-
actipns of the Owner Association, Yruet Agreameant, Articles of
Incdrparation, or other documents that create or govern the candominium
projpct or planned unit davelopmant, including, for exampla, a change in
the percentaga of ownerghip rights held by wunit owners in the
comdeminium projact of in the common area cor faclities of the plannsd
unit. developmant;

ll:s] a decision by the Owners Associstion to terminate professional
managerment and to begin sell-managment of the candominium project or
planned unit developmaent; and

() the transfer, relense, creation of liense, partition or subdivision of
all or part of the common areag or facilities of the planned unit
davelcpment,

If a condominium or planned unit developmant rider is executed by
“n"m{l and recordad togethetr with this Adjustable Hats Mortgage, the
covbnants and agreemants of such rider shall be incorporated into and
shail amend and supplement the covenants and agreements of this
Adjustable Rate Mortgage as if the rider were a part thereot.

6. Our Right to Protect the Property. |f:

'[:H} You do not kepp Yout promises and agreamants made in this
Adjystable Aate Mortpage, or (b} someona, including You, begins a legal
proteeding that may significantdy affect Qur rights on the property (such
as,ifur axampla, & legal proceeding in bankruptcy, in probate, for
condemnation, or to enforce laws or regulations), then We may do and
pm,rs for whatever i& necessary to protect the value of the property and
Our rights in the property. Our actions under this paragraph may include,
tor }axampla, appearing in court, paying reasonable attorney’'s fees, and
ent4ring the property 1o make rapairs. Wa will give you notice before Wa
lakl any of thase Actions,

lnu must pay 1o Us any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
cash You do not keep tha promise to pay thoss amounts with intarest.
Hmﬁ.reuar, any gums axpsnded by Us in excsss of Your Equity Line of
Creglit Limit will not be secured by this Adjustabte Rate Mortgage.

You must pay all amounts dus to Us whan We send You a notice
requasting that You do so. You will also pay interast on those amounts
at the game rata sgtated in the Equity Line Agreament. Howeaver, if
payments of intergst at that rate would viclate the law, You will pay
inmraat on the amounts epent by Us undar this paragraph at the higheast
ratg the taw allows. Interest on aach amount will begin on the date that
thelamnum is spant by Us, Howavar, You and W& may agrae in writing
to tprms of payment that are differant from those in this paragraph.

J\nv amounts We disperse purguant to this paragraph, with interest
theteon, shall bacome additional indabtedness of Yours secured by this
Ad'Lstabla Rate Mortgagse.

H&Ithnugh We may take action under this paragraph, We do not have
to do so.

7. Our Right of Inspection. Wa, and othera authorized by Us, may
enter and inspect the property. We must do so in 8 reasonable manner
and at reasonable times. Howevar, before one of the inspections is
made, We must give You notice stating a reasonable purpose for the
insgecticn. The purpose must be ralatad to Our righta in the property.

8. Condemnstion. A tesking of property by any governmental author-
ity by aminent doemain is known as "condemnation.” You give Us Your
righyt:

{8} toc proceeds of all awards or claime for damages resuiting from
condemnation or other governmental taking of the proparty {or, it the
prnimrw tnciudes a unit in a8 plannad unit devealopment, of the common
areds and faciliies of the planned unit developments): and

llbll to procasds from a sala of tha property lor, if the proparty
inclhdas a unit in a planned unit develepment, of the common arsas and
faclities ol the pianned unit development) that is made toc avoid the
cnn}damnatmn. All of those procosds are to be paid to Us,

If all or part of tha property is taken, the proceeds will be used to
redyce the amount that You owe t0 Us under Your Equity Lina Agreamant
and this Adjusiable Rate Mortgege. It any of the proceeds remain after
the emount that You owe to Us has besn paid in full, the remaining
proceeds will ba paid to You.

If You abandon the property, of if You do not answer within thirty
days, a notice from Ls stating that a governmeantal authority has cffered
1o thake a paymant or 1o settle a claim for damages, then We have the
authhornty to collect the proceeds. We may then use the proceeds to
repdir or restore the property or to reduce the amount that You owaed to
Us yru:lar the Equity Line Agreament and this Adjustable Rata Mortgaga.

I'
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The thirty day period will begin on the date the notice is mailed, or if 11 is
nat mailad, on the date the notica is dalivered. If any proceeds are used
to reduce the amount of principal which You owe Us under the Equity
Lina Agresmant, that use will not delay the due date or changs thae
amount of any of You monthly payments under tha Equity Lina
Agresment. However, You and We may agree in writing to thoae delays
of changes.

8. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligations, to delay or to change the amount
of the monthly payments due under Your Equity Line Agreamant of under
this Adjustable Rate Mortgage, Even if We do this, howsver, that person
and You will both stilt be fully obligated under the Equity Lins Agresmant
and under this Adjustable Rate Mortgage unlsss the conditions steted in

this Adjusatable Rate Mortgage have baen met.
We may allow those delayas or changes for a parson who taked aver

Your rights and obligations, even i We are regquasted not 1o do s0. We
will not be required to bring a lawsuit egeinst such 4 parson for not
fulfilling obligations under the Equity Line Agresment or undar this
Adjustable Rate Morigage, aven if We are requested to do so.

10. Continuation of Our Rights. Even i Wo do not exarcise of
enforce any right under this Adjustable Rate Martgaga or under The iaw,
We will still have all of those righte and may exercise them and anlorce
them in theé future. Even i We obtain insurance, pay taxes. or pay othear
claims, charges or liens against tha property, ‘We will still have tha right
to demand that You make immadiate payment in full of tha amount that
You owe Us under the Equity Line Agreement and under this Adjustahia
Rate Mortgage.

11. Our Rights of Enfaorcement. Each af Our rights under this
Adjustabie Rate Mortgage is separate. We may axercige and anlforce one
or moreg of these rights, as well as any of Our rights under the {aw, one at
a time or all at once. .

12. Obligations of You and of Parsons Teking Over Your Rights
or Obligations: Agreament Concerning Captions. Subject to the terms of
this Mortgage, any pearson who takes over Your rights and obligations
under this Mortgage shail have all of Your rights and will be obligated to
keap all of Your promises and agreemants mada in this Adjustable Rate
Mortgage. Similarty. any pergon who takes over Our rights or obligations
under this Adjustable Rate Mortgage wili have all of Our rights and will ba
obligated 1o keep all of Our agreements made in this Adjustable Rate
Mortgage.

If more than one person signs this Adjustable Rate Mortgage as
barrower, all are fully obligated to kaep atl of borrower’s promises and
obligations contained in this Adjustable Rata Morigaga. Wa may enfofce
Qur rights under this Adjustable Hate Mcrigage against sach of You
individually or against all of You together. This means that any one of
¥You may be required to pay all of the amount owed under the Equity Line
Agrasment and under this Adjustable Rate Mortgaga. However, if ona cf
You does not sign the Equity Ling Agreament then:

la)] that pergon is signing this Adjustabla Rata Maortgaga only to Qive
His or Her rights in the property 10 Us under the terms of this Adjustable
Rate Maortgage;

ib) He or Sha is not personally obligated to make payments or tc acl
undar the Equity Line Agreement or under this Adjustable Rate Marigage:
and

(¢} He or She agrees that We and any ather borrowar undsar the
Equity Line Agreement may agres to exiend, modity, forbear or make any
other accommodations with regard to the terms of this Adjustable Rate
Maortgage or the Equity Line Agreement without His or Her consent and
without releasing the co-signer or modifying this Adjustable HRate
Martgage as to that co-signer’s interest in the proparty.

The captions and titles of this Adjustiable Rate Mortgage ara for
convenience only. Thay may not be used to intarpret or to defing tha
terme of this Adjustable Rate Mortgagse.

13. Agreamant Concerning WNotices. Unlese the law requires
otharwise, any notica thst must be given to You undar this Adjustable
Rate Mortgage will be given by delivering or mailing it addrassed to You
at the sddress stated in Section || above. A notice will be delvered or
mailed to You at a different addregs if You give Us notice of Your
differant address. Any nohce that muset be given to Us undar this
Mortgaga will be given by maiding it to Qur address stated above, A
notice should ba mailed to Us at a different address if YWe give You 2
notice of the different address. A natice requirad by this Adjustable Rats
Mortgage 15 given when it is mailed or whan it is daliverad according to
the requirements of this paragraph.

14. Agresment is Entorceable. If any terms of thig Adjustable Rate
Mortgage or of the Equity Line Agreement conflict with any provision of
the law, all other terme of this Adjustable Rate Mortgage and of the
Equity Lina Agrasmant will £till remain in effact if thay can be given offac!
without the conflicting term. This means that any tarms of the
Adjustable Rata Mortgage and of the Equity Lina Agraement which
confiict with the law cen be separated from the remaining terms, and the
reamaining tarms wili still be anforced.

16. Borrowsc's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You will be given s copy of the Equity Line
Agreament and of this Adjustable Rste Mortgage. Thoss copias must

show that the original Equity Line Agreemant and the Adjusiable Rate
Mortgage have bsen signed. You will be given those copes aither when
You sign the Equity Line Agreement and this Adjustable Rate Mortgage of
after this Adjustable Hate Mortgage has been recorded in the proper
official records.
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16. Transfer of the Property. If You sall all or any part of the
praperty or if an interest herain is sold or transfarred without Qur prior
writtan congent, then We may, at Our optien, declare all the sums
gacured by this Adjustable Rate Mortgage to be immediately dus and
payable. However, this option may not be exercised by Us it in s0 doing

Wae TJﬂU!d violate any applicable law.
If Wa exercise such an option 1o accelerata, We shall mait You notice

of tha acceleration in accordance with this Adjustable Rate Mortgage.
We may without further notice or damsnd on You, invoke any remedies
persitted by this Adjustable Rate Mortgage for default.

7. Qur Rights Upen Your Default. |If You default undar the default
provistons of the Equity Line Agresamant, We may "accelerate™ Your
obligations. This means that all debts You owe Us will become
imnﬁadinmhr due and payable. | Wa dacide to accelerats, Wea must mail
You' 8 notice which states how You have breached this Adjustable Rate
Mortgage.

Aftar sending You the notice, We may seil Ihe property at public Hut-
cry -and exercise any other lagal right We have. After Dafault, We will ba
antitled to all costs wa incur in pursuing any rights we have, including,
but .not limitad 1o, reasonable attorney’s fees if We rafar the mattar 10 an
attorney who is not a salaried smployee of Qurs,

f We decide to sell tha proparty, We will give You a copy of the
notice of sals. The notice will be publighed for threa consecutive woaks
in & papar in the county where the property is Jocated, Wae will sell the
property to the highsat bidder {which may bs Us} at a public auction on
thui steps of the county courthouse where the property is located. We
then will give a deed conveying the property 1o the highest bidder. The
procaeds from the anle will be apylied first to the costs of the sala {(which
include, among other axpanses, reasonable attorney’s tees and title
soarches), then to the debt secured by this Adjustsble Rate Morigage,
Hné finally to the person who is legally antitled to any remaining sums,

!1 8. Our RAight to Rental Payments and Possesslon. As additional
prgtection for Us, You give Us all of Your rights to any rental paymants
frj-n the property. Howevar, until We require immaediate paymant in full,,
or until You abanddn the property, You have the right to collsct and Keep
thgse rental payments as they bacome due. You agres that You have not
given any of Your rights to rental payments from the property 1o anyonse
glsa, and You will not do 8o without Our consant in writing.

If We require immediate payment in full, or it You abandon the
propefty, than Wae, parsons authorizad by Us, or a racaivar appointed by a
coprt at Our request may:

|ta) collect the rental payments, inctuding overdue rental payments
dir!factlv fraom the tanants;

-{b} enter on and take possession of the property;

: (¢} manage the property; and

&',r signing this Adjustabla Rate Moartgage. You agreed to all of the above.

A

(d} sigy, cancel and change leases. You agred that it Wa notily the
tanants that Wae have tha right to collact rental payments directly from
them undar this paragraph, then the tenants may make those fental
payments to Us without having to ask whather You have failed to keep
Your promises and agreamente under this Adlustabls Rate Mortgag

It there is a judgment for Us in a lawsuit for {oraclosure and salfj You
will pay Us raagonsbla rent from the dats the judgment la enter [ as
long as You occupy the proparty. Howavear, this does not give Yﬂ! tha
right to be a tenant on the proparty. f

All rental payments collected by Us or by a raceiver, other thith the
rant paid by Us undar this paragraph, will ba used tirst to pay tha ciigts of
collecting rantal payments and of managing tha property. i nny Qart of
the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount You owa 10 Usnder
the Equity Line Agreemant and undar this Adjustable Rate Mnrtguga# The
cost of managing the proparty roay include the raceiver’'s fees, reosqgnable
attorney’s fees, and the cost of any nacessary borngds. We orll tha
receiver will be pbligated to account only for those rantal |:m".|rm|lz»r'.i'ii4 that
VWe actushly racaive,

19. Discharge and Relemse. When You have given Us written
notice that You wish to terminate Your Equity Line gnd heve paid al
smounts due undar Your Equity Line Agreament and undar this Adhsstable
Rate Mortgage, Wa will discharge this Adjustable Rats Mortgnage by
detivaring 8 certificate that this Adjustable Fate Mortgage has bean
satisfied. You will not be required to pay Us for the discharge, bul You
will pay all costs of racording the discharge in the proper official records.

20. Maximum Credit Charges. You have agraed, according fto T
terms set forth in Your Equity Line Agresement, t0 pBy charges on tho
credit extended to You. If this credit is subject to law which sets a
maximum charge, and this law is interpreted so that the intarest of other
cradit charges which We impose excesd parmitted limits, then:

(a) any such charge in violation of the law as inmterpeeted will be
raduced by whatever amount is necessary 10 bring the charga wathin
parmissible limits; and

! {b) any sums which You have paid Us in excess of the legal hirmit wli
be refunded to You. Such refund may be made by raducing the balance
owed under Your Equity Line Agreement or by making & diract paymant
to You.

Ml 1,

Borrower |

ERALD W BRIDIER
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a Notary Public in and for said county in anid stmie,

whose namein}

is/are signed to the {

Glven under my hand this, the

| This instrumant prepared by:

going conveyance and who |s/ars known to me, acknowledged befors me on this day that, being Informed of the
contents of the conveyance, He/She sxacuted the um:?nt-ﬂw on tha day the sams bears dote.

,72/ day of %,

198 Y

Q. dordZ, .

y Comminsion Expires:

NOTARY PUBLIC STATE OF ALARAMA A% LARGR-

EXPIRES: Jom. 385, 2001,
wgm PUBLIC UNDERWRITERS.
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