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& TrustComparty
MORTGAGE

STATE OF ALABAMA

COUNTY OF ___ SHELBY : | :
wheReas, WILLIE CLEM GOLDSMITH and wife, JESSIE MAE COLEMAN GOLDSMITH

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sum of___FIFTY ONE THOUSAND and 00/100-=—————c===m———me=r——"r— """
----------- wmmmwmmmmam—mm——e—————===—__Dpllars ($ 31,000 LQQ**AERRR) o evidenced by a promissory note

or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes {or as evidenced
by such other obligations as may be set forth herein).

NOTICE: IE THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TQ SECURE SUMS OF PRINCIPAL AND INTEREST IN £XCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure {a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payable
thereon, (c) all future advances of debts described herein, and all other debts which the Mortgagor may owe or hereafter make and

contract with M;rctlgngee during the life of this Martgtﬁ , (the a gregate amount of such items described in {a) through {(c) above is
sametimes referred to in this Mortgage collectively as the "Debt“g and the compliance with all the stipulations hereina contained,

the undersignﬁj; WILLIE CLEM GOLDSMITH and WifE, JESSIE MAE COLEMAN GOLDSMLITH

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate sltuated in SHELBY County, Alabama, to-wit:

A part of Block "H" of Ellis’ Addition to East Montevallo, Alabama accogding t
the unrecorded map and plat of said Ellis’ Addition, ated Octcber 1, 1914, an

prepared by George Jacob Davis, Jr., Civil Engineer, and which part of said
Block "H" hereby conveyed is described as follows, to-wit: Reginning at the
Northernmost intersection of Selma and Ellis Street, running thence in a
Northerly direction along the margin of Selma Street a distance of one hundred
(109) feet to the point if beginning; thence continue in a Northerly direction
s distance of eighty-four (84) feet, thence FEasterly and perpendicular to Selma
Street a distance of one hundred forty (140) feet; thence Southerly a distance
of eighty-four (84) feet, more or less, thence Westerly a distance of one
hundred forty (14@) feet to the point of beginning. Said part of said Block
"H" also being described as follows, to-wit: Beginning at the Northernmost
intersection of Selma Road and Ellis Street go North @ degrees @0 minutes West
along the margin of Selma Road 100.00 feet to the point of heginning of the lot
herein conveyed; thence continue along this line 84.00 feet; thence North 87
degrees @@ minutes East for 140.00 feet; thence South @ degrees @@ minutes Bast
78.24 feet; thence South 84 degrees 46 minutes West 140.10 feet to the point of
beginning, according to survey of saild part by Floyd Atkinson, Registered Land
Surveyor No. 1352, dated November 15, 1971.

s

This iistrument was prepared by:

L, I;i;:.h;ll A, Opears  Attorney at Law ,998
__Monteunlln AL 15115 o6/9 cERT
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leges, easements, tenements, Interests, improvements and riecances thersunto belonging or in 1 any Mter-acquired

Eakﬂemer with all mineral, oil and gas rights and profits, water rights, crops and timber at any time growing upon the 1=‘|'cr|::e1'l}ri and all other rights,
nd ts and all rights, tithe and interest now or owned In and to all bui a rovements, all ment and
arvd easernents and all ng %Mzm ings and knp auip

fixtures now or hereafter attached of appertaini to said real estate, all of deemed 10 be real property and conveyed by this and

all of which real and personal property are referred to In this Mortgage as the "Property”.
TO HAVE AND TO HOLD the said Property unto the Mortgagee, its successors and assigns forever.
Mortga nrcmnuwthortgaguthalMong’:ﬁorh iyselzedinfeeuimesa Prng‘crty,lhatithfreeofaﬂencumbranm, except as may be
E‘rovided n, that WW 3 good right to sell and convey same to Montgagee, and that Mortgagor will warrant and defend said Propesty to
ortgagee forever against | ciatms and demands of all persons.
anhﬂmuﬂvfmﬂEpaymmlﬂmeMtMMmgﬂgWasﬂgm and pledges to the Mortgagee the following: |
(a) all rents, profits, lssues, and revenues of the Property time to Gime accruing, whether under leases or tenancies now exisling of hereafter
created, reserving to the Mortgagor, so long as the Mortgagor s not in default hereunder, the right to receive and retain such rents, profils, 1ssues and
PevenUes; ‘ ' , *
(b} all judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings of the taking of the Property, or any
part thereof, under the power of eminent omain, or for any damage Smmer caused by such taking or otherwise) 1o the Property, of any part thereof, or to
any rights appurtenant thereto, and all payments for the voluntary sale of the Property, or any part thereof, in lieu of tha exercise of the power of emtnent

~ domain. The Mo agee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from,

any such judgments or awards.

The mrﬁe‘s further covenant and agree as follows. | _

1. Mortgagor shall assess said Property for taxation and pay when due all taxes, liens, judgments of assessments assessed against said Property.

2. Mnrtgl:‘%na‘ shall keep the improvements now existing or hereafter erected on the Property continuously insured against loss by fire, vandalism,
and malicious mischief (with standard extended coverage endorsement) and any other hazards for which M% requires insurance. If the Property s
now or shall in the future become located in a designated "flood ppmne" area pursuant to the Flood Disaster Pro Act, the Mortgagor. shali obtain Rood
insurance and shalt comply with the National Flood Insurance Program. The loss, if any, on all insurance E)ilclts Wred herein shall be payable to the
Mortgagee as its interest may appear. This Insurance shall be maintained in an amount at least equal to the full insurable value of the improvements located
on the Property. The insurance companies pmvidinﬂ the insurance shall be with such companies as may be satisfactory to the Mortgagee.

All insurance policies and renewals shall be acceptable to Morlgagee and shall include a standard mortgage clause. Mortgagor shall pay the
Eremlums on said palicies as the same shall become due and said policies shall be delivered to Mortgagee. All such policies shall provide that they may not
e cancelled untess the carrier gives at least fifteen (15) days prior written notice of such cancellation to the Mortgagee. In the event of loss or da :
Mortgagor shall give prompt nolice in wﬂth'a to the Mﬂrt%:gee Mortgagee may make proof of loss if proof is not made promptly by Mortgagor. i
proceeds of such insurance shall be paid to mtga%ee. which is hereby granted full power to settle and compromise claims under all policies, to endorse (n
the name of Mortgagor any check or draft representing the Beru-ceeds of any such jnsurance, and to demand, receive and give receipt for all sums becoming
due thereunder. Said insurance proceeds, if collected, m credited on the Dbt secured by this Mortgage, less costs of collection, or may be used in
repairing of reconstructing the improvements on the gaged Property, at Mortgagee's election. No ¢ iting of insurance proceeds to the secured Debl
and no application of the insurance proceeds to repalring of reconstnic ing improvements on the Property shall extend of postpene the due date of any
installment payments of the Debit hereby secured or reduce the amount of such installments.
the Mortgagor fails to keep the Property insured as specified above, the Mortgagee may, but shall not be obligated to, insure the property for its
full insurance value (or for such lesser amount as the Mortgagee may wish} against such risks of loss, for its own benefit,

3. Mortgagor shall care for the Property and all improvements thereon and not COMMIL waste, NQf TEMOvE, or damage timber, minerals or
imgravemenu Izated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonable wear
and tear excepled.

4 |f lﬁlnrtgagur defaults in any of the dprm'ision; of Paragraphs 1, 2, or 3 hereof, then Mortgagee may (but shall not be obligated to) pay such taxes,
liens, judgments, or assessments, obtain and pay for such insurance, or advance such attorneys” fees, expenses and costs, and Mortgagor agrees 10
'tmrr'rediatefr ;l:ay all amounts so advanced.

5. [f the validfy of this Morigage or the Mortgagor's title to any of the Property is questioned in any manner of if any part of such Property is not

roperty described herein, Mortgagee may investigate and take cuch action as Mortgagee cansiders necessary or desirable for the protection of Mortgagee s
interest, including the empioyment of an attomey or other expert assistance, and Mortgagor agrees to immediately reimburse Mortgagee for any Costs
incurred by Martgagee as a result of such investigation or action taken.

6. All defaulted payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be 2 debt due by Mortgagor to
Mortqagee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, {or  more than cne rate is
provided for, then the highest rate).

7. Mﬂrﬁlﬁgﬁ may at any time, without notice, refease any of the Property described herein, grant extensions or geferments of time of payment of
the Debt secu , of ::? ﬂ{aan thereof, or release from liability any one or more parties who are or may become liable for the payment of said Debt,
v;lithnut aftecting the priority of this lien or the personal hability of the Mortgagor or any other party liable ar who may become liable for the Debt secured by
this instrument.

8. The failure or delay of Mortgagee to exercise any option or election or 10 take any action under any term or covenant herein expressed shall not
be deemed a waiver of the Aght to exercise such option or election ar to take such action at any time. No terms or conditions of this Mortgage can be
waived, altered or changed except as evidenced in writing signed by Mortgagee.

g An%Mortgagg:cnhn obligated to pay the Debt securéd witl pay and discharge said Debt and any renewals of extensions thereof, and all
G?Eher debts w .Hi ome owing to Mortgagee during the lite of this Mortgage, together with interest thereon, promptly, time being of the essence of
this Mortgage obhgation.

10, gMt:u't agor shall permit the Mortgagee or Mortgagee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shall
make reasonable efforts ta give Mortgagor prior notice of any such inspection.

11. Mortgagor shall ot sell or transfer title to the Property, nor deliver possession to other parties under any Contract of sale or lease whereby a future
sale of the Prope%o Is cuntemlated, without the written consent of the Mortgagee. It is further understood that the interest rate charged herein is personal
to the Mortgagor in conjunction with the Mortgagor's use of the Pmpertﬁ and in the event the Mortgagee should grant its written approval for a sase, the
Mnftga%ee l;nay modify the Interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge a reasonable transfer or
assurnption fee,

2. Mortgagor will pay or reimburse Mortgagee for all expenses, including attorneys' fees for the preparation and recording of this Mortgage and such
other expenses a:g may h-epaquuimd by the Mnrtg:g'gee In cunnggtinn with ﬂw?:hsinﬁthe transactifnec?: which the Debt arr?d this Mortgaggg are based.
Morigagor shall also pay all lawful costs, charges and expenses, including attomeys' Tees, incurred by the satd Mortgagee by reason of any proceedings in
Courl, o otherwise, necassary to enforce the covenants and agreements made herein.

13. If default shall be made in the nt of the Debt secured hereby, or in the performance of any of the terms of conditions of this Mortgage or if
the Mnrtgiﬂnr shali abandon the the Mortgagee shali be entitled to enter upon, take possession and manage the and collect the rent,
income and profits from the Property, either with or without the appointment of a receiver (fo which appointment Montgagor hersby consents), and
Murtgaqee may notify the lessees or other payors thereof to make payment directly to Mortgagee. Any rents, income and ts collected by Mnrtga?ee

rior to foreclosure of this Mortgage, less the costs of collecting the same, including any real estate or property management commissions and attormeys’ fees
ncurred, shall be credited firsi to advances made by Morgagee and ‘the interest thereon, then to interest due on the Debt hereby secured, and the
remainder, if any, shall be apphied toward the m@fﬂ'ﬁtnt of the principal sum of the Debt hereby secured.

14, Except as may be otherwise modified by ¢ agreement in writing and signed by the Morigagee, the provisions of this Paraﬁraph shall apply.
Mortgagor covenants, warrants and represents that to the best kn ge of %rtgagur, the Pru;«gy has never been used nor will the Property be
used while this remains in effect to generate, manufacture, refine, transport, treat, store, handle, discharge or dispose of any hazardous or toxic

substance (hereinafter referred to as "Hazardous Substances™ as defined under a:g' applicable local, state or f eral law, ordinance, rule or requlation,
including, without fimitation, the definition of "Hazardous Substances*. as defined in the Cn%henﬂw Environmental Response, Compensation and
{labllity Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous nces have been refeased on the Property. Jo the best

knowledge of Morlﬂag'n{ there are no Hazardous Substances or underground storage tanks (whether in use or not) presently stored or located on the

Property and no pa the Property is contaminated by any Hazardous Substances. Mortgagor has not received any notice from any governmental a

or private party with to such contamination. Mortgagor further covenants not to use of suffer the use of therz“'gf)em in any manner other than in full
or

compliance all applicable federal, state or local environmental laws and requlations regulltln& the discharge a ﬂme of solid, quid or gaseous
waste, or other Hazardous Substances Into the environment. The Mortgagor sha promptly notify Mortgagee, ofafly and In writing, as s00n as it knows of or

T that any Hazardous Substances have been released or that is any threatened release on the Property or if M receives notice of 2
vialation of any law or requlation covered by this Paragraph 14. Mortgagor herl% agrees to Indemnify Mortgagee from and against all loss, damage,
llabllity and expensa without limitation, fines, impaositions of any kind, assessments, attorneys' fees which Mortgagee may sustain as a result

of the Incorrectness of the foreqoing representations and warranties and/or the present or future existence of Hazardous Substances of any release thereof in
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ml-atlan and rectify all adverse consequences of such violation.
hnnpt::rtmyed in this Paragraph. Any such inspections of ests made by Mortgagee 5

o thereot. In the event of a violation of the covenants and warranties contained in this Paragraph, Maortgagee ma:L
cofrect suc

¢ its sole discretion, ekther declare a default under the terms of this Mortgage or require Mor;gagnr to take such actions as may be necessary lo
orized agents, may, but shall not be obligated to, enter upon the

Mortgagee, or its auth
to make such ins ns and tests as Mortgagee may consider appropriate to determine that the Property is in COMPIRANCE with the covenanis
ibility of fiability on the part of

ment of the Debt or any other obligation of Mortgagor described herein

r on the Property, regardless of the sourc

ortgagee to Mortgagor or any other party. This indemnification shalt survive repay

and satisfaction of this Mortgage of record.
| t herein contained shatl inure 1o the benefit of and bind the respective heirs, executors, administrators, successors

|
F
1
|

15. Each covenant and agreemen

and assigns of Mortgagee and Mortgagor.
16. To the extent permitted W, Mnrtga%ur waives and releases any and all rights and remedies Martgagor may now have of acquire i the future
roperty. '

to homestead or other pmpertz exemptions in the ,
17. The provisions of this Mortgage and any note or notes or other obtigations secured hereby are severable, and the invalidity of unenforceability of

ability of the other provisions of this Mortgage or of such

any provision of this Mortgage of of any such note or notes shali not atfect the validity and enforce
hts and remedies of Morlgagee at law and in equity, and such

note or obligation. The remedies provided 10 Mortgagee herein are cumulative with the
rights and remedies may be exercised cnncurre:t?y or consecutively. This Mortgage shail also be considered a secunty agreement as to any Praperty

described herein.

e, and natural persons, corporations, associations,

18, The term "Mortgagor® shall denote the singuiar andfar plural, the masculine and/or feminin
d as Mortgagor, the obligation of each hereunder

rtnerships of other entities, whenever the context so requires o admits. If more than one party is name

' shall be deemed to be joint and several.

~ right to sell the mongaged Property before the Cou

F
. s
the Debt and keep and perform all of the agreements and conditions of this instru

NOW, if Mortgagor shall pay
payment of all future advances, axtensions, new loans, and all other indebtedness of the Mortgagor to the Mortgagee,
recordation costs Incuired to record such release or satisfaction.

and void, and the Mo shall release or satisfy this Mortgage. Mortgagor shall pay a
otoag Dax hereby secured or ngﬁ se I in default under the terms of any notes or other agreements

But if: (i) the Mortgagor fails to pay when due the
ining to the Debt hmgry secured; or {il) should Mortgagor fail to perform any of the agreements herein contained: or (iif} should Morigagor become
Insolvent. become a debtor in any voluntary or involuntary Dankruptcy or receivership proceedings; or (i) anzewamnty or representation made henein is

breached or proves false In any material respect; then upon the happening

ment, including without limitation the
then this instrument shall become null

of any one or more of sald events, 1 whole of the Dent secuted, or any

portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due and payable and this nr:g:a;e subject
o foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagor, and Morlgagee have the
rthouse door of the County (or t division thereof) where said Property, or any ntial part of said
Property is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a wee for three

ment of the purchase grice, Mortgagee of the auctioneer

consecutive weeks prior to said sale In some newspaper pu lished in said County; and upon the pag

2t said sate is authorized to execute to the purchaser for and in the name of Mortgager a good an sutficient deed to the Property sold. The Mortgagor shatl

arpty the proceeds of said sale or sales under this Mortgage as foflows: First, to the expenses of advertising, selling and conveying, including a reasonabe

attorneys' fee (includi attorneys' fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the foreclosure of this Mortgage of
{ of any amounts that may have been expended or that

otherwise chatlenging the right of Mort?agee 10 foreclose this Mortgage); second, to the paymen
may then be necessary t0 expend in paying insurance, taxes, assessments, and other liens and mertgages, and in making repairs, with interest thereon; third,

to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shalt not have fully
matured at the date of said sale; and fourth, the balance, if any, to be paid to Mortgagor or any party or parties entitled thereto. At the foreciosure saie, lhe
Property may be soid by Morigagee as 2 whole or in separate tracts or in any ather manner as Mortgagee may elect. Mortgagof waltves any requirement that

the Property be soid in separate tracts.

WITNESS the signature of Mortgagor this lst _ dayof __ _JUNE ,19.98 .

WILLIE CLEM GOLDSMITH /
' ,{Z/ &Q—f?#ﬁﬁ{

STATE OF ALABAMA 069! 4928071
SHELBY
JDRE

WILLIE CLEM GOLDSMITH and

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
:

the foregoing Mortgage, and who __axe

whose name(s) __are _ signedto
they executed the same voluntarily on the day the same bears date.

being Informed of the contents of the within Mortgage,

GIVEN UNDER MY HAND AND OFFIGIAL SEAL this

(SEAL)

SAA

known 1o me, acknowledged before me on this day that,

Notary Public

My Commission Expires:
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