This instrument was prepared by, JANE LOLLAR
ISTATE OF ALABAMA

SEND TAX NOTICE TO:

SouthTrust Mortgage Corporation
Greenhill Construction, Inc. 110 Office Park Drive
COUNTY OF JEFFERSON ‘ 212 Riverchase Trail Birmingham, Alabama 35253
Birmingham, Al 35244

SECURITY AGREEMENT

| THIS INDENTURE made and entered into this g.&i day of ‘%W"’ , 19 Cﬁ{ . by and

het}Neen GREENHILL CONSTRUCTION, INC., A CORPORATICN

ﬁoﬁsmummm LOAN MORTGAGE DEED
N

1998-20980

Par'ies of the First Part, hereinafter referrad to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Jefferson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Morigagee.

WITNESSETH:
! WHEREAS, the said GREENHILL CONSTRUCTION, INC., A CORPORATION has become justly indabted to the mortgagee |
ha principal sum of TWO HUNDRED ONE THOUSAND SIX HUNDRED AND NO/10OD -------- ($201,600.00)DOLLARS.
r 50 much as may from time to time be disbursed hereunder, as avidenced by s note bearing even date harawith, paysble to
aify Mortgages. with interest thereon, on damand or as otherwise provided therein; and

WHEREAS. the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order 1o secuse s

ereot as may from time to time ba disbursed, including FUTURE ADVANCES to be advanced from tima to
xtansions or renewals thereof, and all other indebtadness

of the Mortgagor to the Mortgagee, absolute or
ow owing or hereafter contracted.
|
| NOW, THEREFORE, the undersigned, in consideration of the indebtadness above m
ayment of same with interast thereon, and all

othar indebtedness of the Mortgagor to the Mortgages, whether now existing or
steafter incurred, and all axtensions and renewals hereof or of any indebtadness of the Mortgagor to the Mortgagee. and further
o lsecure tha performance of the covenants, cond

itions and agreements hereinafter set forth, have bargained and sold, and do
eieby bargain, sell, alien, grant and convey unto the Mortgagee, 1js successors an
yihg and being ir SHELBY

d assigns the following described real astate,
County, Alabama, to wit:
I
|

uch sum, or 50 much
tima, and any
contingent, whether

entioned, and to secure the prompt

Lot 706, According to the Survey of Forest Parks, 7th Sector, as recorded in
Map Book 22, Page 150, in the Probate Office of Shelby County, Alabama.

N'OGETHER WITH all building materials, equipment, fixtures and

fittings of every kind or character now owned or hereafter scquired
bty the Morlgagor for the purpose of or used or useful in connection with the improvements located or to be located on the
srainabove described real estate, whether

such materials, equipment, fixtures and fittings are actually located on or ad)acent
said real astate or not, and whether in storage ot otherwise, wherasoaver
erein conveyed and mortgaged shall include,

the same may be located. The personal property
without fimitation, all lumber and lumber
juilding blocks, sand and cement, roofing ma

products, bricks, building stones and
tarial, paint, doors, windows, har
jlumbing fixtures, heating

dware, nails, wiras and wiring, piumbing and
aquipment and appliances, e
;ind decorative fixtures, an

lectrical and gas equipment and appliances, pipes and piping, ornamental
d in general all building material and equipment of every
Wwith said improvemsnis.

kind and character used or useful in connection
5 TOGETHER WITH all srents, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging of
h anywise appertaining, including all gas, electric. steam. hot air and other heating, lighting and cooking apparatus, engines,
yoilars, motors, bathtubs, sinks, water closats, basins, pipes, faucets and other plumbing fixtures which are, or shall

ke, attached




1o said building of which shall be deamed realty as between the parties hereto and all persons claiming by, through or under them,
land conveyed by this mortgage ag a part of the security for said indebtedness,

All of the foregoing is gnmetimas hereinafter for convenience called the “"Premises”.
TO HAVE AND TO HOLD the Premises, and every part hereat, unto the Mortgagee, its successors and assigns, torever,

And the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Pramises and
Eas a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all lians and encumbranceas

nd| the Mortgagor will warrant and farever defend the title to the same unto the Mortgagee, 1ts successors and assigns, against
he|lawful claims aof all parsons whomsoever.

| This mortgage is made and acceptad on the understanding that tha following covenants, conditions and agreements shail
k:mltinue in effect so long as any portion of the indabtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shalt be advanced by Mortgagee to Mortgagor in
-:u:::r:-rdam:e with a construction loan agreement of even date hergwith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also secure any and all other indebtedness now or hereafter owing from the Mortgagor tg the

ortgages.

E 2. At Mortgagee's option, Mortgagor will pay a "late charge” pot exceeding four per centum (4% of any instatiment

hen paid more than fiftaen {15} days atter the dua date thereof 1o cover the extra expense invoived in handling delinguent
aymants, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
staby, uniess such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expanses gsacured theraby.

- 9 For the benefit of the Mortgagee, the buildings on caid Premises shall ba constantly insured against loss by fire
nyd other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
ornpanies and for such amounts as may be required by the Mortgagee, with loss, it any, payable to Mortgagee, as its interes?
ay appear, and the Mortgagor does hereby transfer, assign, sel ovel and deliver to tha Mortgagee the fire and ather insurance
olicies covering said property, and it is further agreed that all of the security for said indebtedness shall pass to, and become
he property of, the purchaser at any toraclosure sale hereunder, without the necassity of notice, sale, dead or other proceedings
n consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the
origagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nil contingancies, for its own bensfit, and any amcunt which may be expended for premiums on such insurance policies shalt be
aj:ured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being understood and agreed
efween the parties hereto that any sum, or sums, of money received for any damage by fire or other casualty to any building, or
ulidings, herein conveyed may be retained by the then holder of TE indebtedness secured by this mortgage and applied toward
avment of such indebtedness, either in whole or in part, or, at th& optien of the holder of said debt, same may be paid over 10
a trustee, to be named by the Mortgagee, its SuUcCessors or assigns, to be applied 1in payment for any repair or replacemant of such
bulding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the lien of this mortgage

for the full amount hereby sacured. )

A4 The Premisas and the improvements thereon shall be kept in good condition and no waste committed or permitted

ihereon, natural wear and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue

Egainst the Premises, as well as ali other sums which may be or become liens of charges against the same, shall ba paid and
ischarged by the undersigned promptly as and whan 50 lavied or assessed and shall not ba permitted to become dalinguent or

ho take priority over the lien of this mortgage.

6. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
achanics of materialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take prionty

ver the lisn of this mortgage.

6. That any and all legal requirements, of any governmental agency wherein the Premises are located, shall be fully
ruumpl‘.ﬂd with by the Mortgagor.

4 should default be made in the payment of any insurance pramium, taxes, assessmants or ather liens, or any cother sum,

ac herein provided, the Mortgagee or assigns shall be authorized 10 pay same and the sum, of sums, 50 paid shall be and become a
art of the indebtedness secured by the mortgage, of the Mortgagee or assigns may take possession of the Premises, collect the

ants due or to become due therson and apply same in payment of such delinguent taxes, assassments or othar liens or, upon
nplication made to any court of cornpatant jurisdiction, be entitied as a matter of right to the appointment of a recewver of

ke rents, issues and profits to be derived therefrom and with power to lease and control the Premises for the benefit of the
ortgagee of, at its option, the Morigagee may declare the whole of said indebtedness due and payabie at once and the mortgage

ay be foreclosed as herginafter provided, but no delay or tailure of the Mortgagee to exercise this right or any other option
erein shall be deemed a waiver aof such right.

8 The Mortgagor agrees to pay reascnable attorneys' fees and expenses incurred by the Mortgagee in applying for a
pceiver, in protecting its interest in any litigation involving this real estate, in presenting claim under any admimstration
r other proceeding whare proof of claims 15 required by law to be filed, or in foreclosing this mortgage by suit In any court
f competent jurisdiction, such fees and expenses to be a part of the debt hereby secured.

9. |t s further agreed that if the Mortgagor shall fail 1o pay or cause to be paid in whole, or any portion, of the
principal sum, or any instaliment of interest thareon, and any extensions or renewals thereof, or any other sum, the payment of
which is hereby securgd, as they or any of them mature, either by lapse of time or otharwise, in accordance with the agreements

nd covenants herein contained, or should defauit be made in the payment of any mechanic's lien, materialman’s lien, insurance
Elrﬂmiums. taxes or assassments now, or which may hereafter be, levied against, or which may become a hen on said property, or
shouid default be made in any of the covenants, conditions and agreements herein contained or in the construction loan agreement
{ aven date herewith, then and in that event the whole of said principal sum, with interast thereon, and all other sums secured
Tereby shall, at the option of the then halder of said indebtedness, be and become immediately due and payable, and the holder of
me debt secured shall have the right 10 enter upon and take possession of said property and sell after or without taking such
ossession of the same at public outcry, in whole or in parcals, in front of the Court House doof of the county wherein said
roperty is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,
Jace and terms of such sale by publication once a wesek for three successive weeks In some nawspaper publishad in said county,
nd, upon the payment of the purchase monay shall execute 10 the purchaser at said sale a deed to the property so purchased,

@ proceeds of such sale shall be applied (1} to the expenses in urred in making the sale, including a reasonable attorney's

e for such sarvices as may be necessary, in the collection of said indebtedness or the foreclosure of the mortgage: {2) 1o
the payment of whatever sum, or SUMms, the Mortgagee may have paid out or becomae liable to pay, in carrying out the provisions
kif this mortgage, together with interest thereon; (3) to the payment and satisfaction of said principal indebtedness and wnterest
hareon to the day of sale and the balance, if any shall be paid over to the Mortgagor, of assigns. Or said Mortgage may be
oreciosed as now provided by law in case of past due mortgages, in which event a reasonable attormey's fee shali, among other
El:pﬂnsas and costs, ba allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
preclosurs sale, as provided herein, shall be under no obligation to see 1o the proper application of the purchase money
kind the Mgrtgagee or the then holder of the indebtedness hereby secured may become the purchasers as said sale and the
iuctionesr making the sale is hereby authorized and empowered 10 execute a3 deed in the name and on behalf of the Morigagor
o such purchaser, and the certificate of tha holder of such indebtedness, appointing said auctioneefr to make such sale,
Lhall be prima facie avidence of his authority in the premises. Mortgagee shall also have all rights and remedies of a

Hecured party under the Alapama Uniform Commercial Code.

: 10. In the event of the anactment ot any law, Federal or State, after the date of this mortgage. deducting from the value
lif the land for the purposes of taxation any lien thereon, of imposing any hability upon the Mortgagee,
lecured hareby. or changing in any way the laws now in force for the taxation of mortgages, or debts securad by

snortgages, of the mannar of collection of any such taxes, so as to the affect this mortgage, the whole of the principal sum
secured by this mortgage, together with the interest due therson, shall, at the option of the Mortigagee, without notice to any

in raspect of the indebtedness

e
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party. bacome immediately due and payable.

11. If all or any part of the Premises shall be damaged or taken through condamnation {which terms when used in this

origage shall include any danfage or taking by any governmental authority, and any transfer by private sale in lieu thereofl,
ither ternporarily or permanently, the entira indebtedness secured hereby shall at the option of the Mortgagee become immedtately
ue'and payable. The Mortgages shall be entitled to all compensation, awards, and other payments or rehief therefor and is
erdaby authorized, at its option, 1o commencs, appear in and prosecute, in its own or the Mortgagor's name, any action of
rogeadings relating to any condemnation, and to settle or compromise any claim in connaction therewith. All such compensation,
wﬂrds, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the
ontgagee, who, after deducting therefrom all its expenses, including attorney's fees, may release any moneys SO receivad by it
witr,hnut affecting the lien of this mortgage or may apply the same in such manner as the Mortgages shall determine to the
edliction of the sums secured hereby, and any balance of such-moneys then remaining shall be paid to the Mortgagor. The
oftgagor agrees 1o executs such further assignments of any compensations, awards, damages, fnights of action, claims and

ro¢eeds as the Mortgagee may require.

. 12. This mortgage creates a security interest in the personal property of the Mortgagee harein described, and
hall constitute a8 Security Agreement under the Atabama Uniform Commercial Code. Mortgagor covenants and agreas to executs,
#ilegand refile such financing statements, continuation statemants or other documents that Mortgagee shall require,

. 13 Provided always that if the Mortgagor pay gaid note and any renewal or extension thersof and alt other indebtedness
edured by the mortgage including al future advances to be made hereunder, and reimburse eaid Mortgagee, it8 SUCCBs30rs or
sdigns, for any amount it may have expended in payment of taxes, assessments, iNsurance or othear liens and interest therson
nd shall do and perform alt other acts and things hergin agreed to be done this conveyance shall be null and void; otharwise
t shali rermain in full force and effect,

I

| Singular and plural words used herein to dasignate the Mortgagor shall be construed to refer to the maker of makaers

f {his maortgage, whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the
gits, personal representatives, SUCCBSS0TE and assigns of the undersigned and every option, right and privilege herein reserved

r hecured to the Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, GREENHILL CONSTRUCTION, INC., A CORPORATION,
; has hereunto set its signature by
| RANDY GREENHILL, Its President

| who is duly.authorized to sign this the
| 9 M day of g‘uﬁ/_, 1998, )

ISTATE OF ALABAMA,

COUNTY QF JEFFERSON
i the undarsigned suthority, 2 Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and who known to me, acknowledged
Ibefore me on this day that, being informed of the contents

of the conveyance executad the same voluntarily on the day the same bears date.

Given undar my hand and official seal this day of , 19

Notary Public

STATE OF ALABAMA

fcmumw OF
[, tha undersigned ﬂﬂthﬂrit‘f, a Notary Public in and for said County in said State, hareby certify that

, whose name signed to the foregoing conveyance, and
PNl"iD known to me, acknowladged before me on this day that, being informed of the

contents of the conveyance executed the same voluntarily on the da “E&QEB bears date.

4199
Given under my hand and official seal this dﬂ-ﬂﬁt & . 19

Notary Publ) B__E__GBBU__
. n&fghaa?gERTlFIED
STATE OF ALABAMA 08885 M o o RO

¥ COUNTY
ICOUNTY OF JEFFERSON Fabl T W

| the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

RANDY GREENHILL .
‘whose name as PRESIDENT of

GREENHILL CONSTRUCTION, INC.
a corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me o this day

that, baing informed of the contents of the conveyance, he, as such officar and with full authority, exgcuted the
same voluntarily tor and as the act of said corporation.

‘ -
1 i i ] . | ( -
- Given under my hand and official seal this D]—-L'd day of AR 19 1%
Ntary Public
Cam e T L e AT LERGE
pATARY PO :
iy BeoiThL e 15, 2008
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