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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

t~
@
STATE OF ALABAMA E}
SHELBY COUNTY E’b
| N
KNOW ALL MEN BY THESE PRESENTS: That whereas b
—-Joel B. Tavylor and wife, Joan G. Taylor, have -
become justly indebted to REGIONS BANK, . Alabama {"Mcrrtgigm"};}
pursuant to an open-end line of credit for an initial advance of NGNE N
G
[
(s —0- ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness a1 any ¢ne lime
shall not exceed SIXTEEN THOUSAND AND NO/I1OQ-———-——"—-"—"—"—""F it e e e e
(¢ 16,000.00 y Dollars, which said FUTURE ADYANCES Mortgagee is obligated 10 make pursuant to the terms and conditions of

that ¢erain EQUITY ASSETLINE AGREEMENT {(“"AGREEMENT"'), contemporanecusty entered into by and between Mortgagors and Morigager

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebledness of Morigagors Lo Morigagere
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, includ‘ing, without limitation, the said initial advance and any and el FLUITURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including mﬂ renewals or extensions of same, {ii} Lo secure the payment ol all other
indcbiedness, now or hereafter owed, by Mortgagors, or any of thcﬁi, to Morngagee, not incurred pursuant to said AGREEMENT, except that Morgagors’
home shall not secure any such other indebtedness incurred for personal, [&m:'l:}.;, or household purposes, and (i81) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Joel B. Taylor and wife, Joan G. Taylor
{"*Marigagors'’) do hereby grant, bargain, sell and convey unto said Morgagee the following described real estate in

Shelby

County, State of Alabama, viz.

.ot 4, Block 1, according to the survey of Cahaba Valley Estates, Second Sector, asg
recorded in Map Book 5, Page 93 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

This is a first mortgage.
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together with afl rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvernents and appurtenances thereunto
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, title and interest now of hercafter owaed by the
Morigagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating. lighting, ventilating, air
conditioning, refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipment and fixtures anached or appertainiog (o sund
premises, all of which {("'morigaged property'’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very parl thereof the said Morgagee. its successors and assigns forever,

And for the purpose of Further (i) securing the payment of all indebiedness of Mortgagors to Mortgagee incurred pursuant to the EQUITY
ASSETLINE AGREEMENT., including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgager pursuant
to said AGREEMENT, including any renewals or extensions of same, (i} sccuring the payment of all other indebiedness, now or hercafiés owed, by
Mortgagoers 1o Mortgagee, not incurred pursuant to waid AGREEMENT, except that Morigagors’ home shall not secure any such other indebledness
incuered for personal, family, or household purposes, and (iii} securing compliance with ali of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenanl and sgree as [ollows;

t That they are lawfully seized in fee and possessed of said mortgaged property and have a good right lo convey the same as aforesard. that they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that satd property is free and clear ol all encumbranues,
egsements and restrictions not herein specifically mentioned.

2. That they will pay alt texes, assessments, or other liens wking prionity over this morigage whan imposed legally upon said mongaged property

and should default be made in the payment of same, or any parl thercof, said Mortgagee may pay the same,
F
i

3. That 1ih::*_»,r will keep the buildings on said premiscs continuously insured in such amounts, and in such manner as may be satisfaciors 1o the
Morigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable o said Mortgagee, and will deposin with
Mortgagee policies for such insurance and will pay premiums thereto as the same I:;m;:nmt due. The insurance coverage may be obtained from i person of
Morgagers choice, provided, however, that Mortgagee reserves the right to refuse 10 accepl, for reasonable cause, an insuter offered by Mortgagors
Mortgagors shall give immediate notice in writing 1o Mortgagee of any loss or damages 10 said premises caused by any casualty . FF Mongagors fail to
keep said property insured as above specified, the Mortgagee may insure said property [or its insurable value against loss by fire or other bazards Tor the
henelit of the Mongagee. The proceeds of such insurance shaltl be paid by insurer to Mortgagee which is hereby granted full powet o setiie and vom
nromise claims under all pelicies and 10 demand, receive and receipt for all sums becoming due thereunder, said proceeds, if collected 1o be credited vn the
indebtedness secured by this mortgage, less cost of cotlecting same, or to be used in repainng or reconstructing the premises as the Mortgagee may cleut, alt
amounts so expended by said Mortgagee for insurance or for the payment of 1axes, assessmenis or any other priot liens shall become a debt due sl
Morigagee additional to the indebledness herein described and at once payable without demand upen or natice to any person, and shall be secured by the
lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and. if any action or in2ction by the Monpapors
it these respects has adversely affected the Mortgagee's security hereunder or any right of the Morigagee in the mortgaged property. then, at the clection ol
the Morigagee and withoul ndtice to any person, the Mortgagee may declare the entire indebtedness secured by this mongage due and pavable and shi
mortgage subject 1o forectosure and same may be forectosed as hercmafter provided .

4. Tulake good care of the mortgaged property above described and not commin or permit any waste thereon, and 1o keep the same repaired amd at
all imes to maintein the same in as good condition as it now i+, ressonable wear and tear alone excepted.

% That no delay or failure of the Mortgagee 10 exercise any option 1o declare the maturity of any debl secured by this mortgage shall be tahen or
deemed as a waiver of the right to exercise such option or to declare such lorfature cither as to past or present default on Hhe part of said Mongagors, anid
(hat the pracurement of insutance or payment of taxes by the Morgagee shall not be taken or deemed as a waiver of the right (o declare the maturnty of the
indebtedness hereby secured by reason of the failure of the Mortgagors (o procure such insurance or to pay such taxes, il being agreed that no terms or con
ditions contained in 1his mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and hy the Mortgagee

6. That they will {i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurted pursuant 1o the said AGREEMENT. moludimg,
wilthoul limitation, the said initial advance and any and all FUTURE ADYVANCES made by Mortgagee pursuant to said AGREEMENT including am
renewals or extensions of same, as they shall become due and pavahle, (i} pay and discharge all other indebtedness, whenever ingurred, of Mornigagors o
any of them, to Mortgagee, not incurred pursuant 10 said AGREEMENT, as such other indebtgdness shall become due and payable, and (i comply wath
all of the stipudations contained in the said AGREEMENT and the siipulations contained herein,

7. That afier any default on the part of the Mangagors, the Mortgagee shall, upon bill filed or ather proper fegal procecding beang commenced tor
the Toreclosure of this mortgage, he entitled as a matier of right 10 1he appointment by any competenl court or tribunal without notice to any pars, ot 4
receiver of the rents, issues and profits of said premises, with pewer 1o lease and control the said premises and with such other powers as may be dected
necessary, and thai a reasonable altomey's fee shall, among other expenses and costs, be fixed, allowed and paid our of such rents sues gnd profiteor out
ol the proceeds of the sale of said mortgaged property.

H. That al! covenants and agreements of the Mortgagors herein contained shall exiend to and bind their heirs, eseeutons, adminisdraton, suovessars
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or wecured to the Mongagee shall
inure to the benefit of the heirs, successors or assigns of the Motgagee,

9 That the debt hereby secured shall at once become due and payable and this mortgage subject 10 foreclosure as herevn provaded an the aption o
the holder hercof when and if any statement of lien arising from any acuon or ingction by the Mongagors is filed under the statutes of Alabama relating 1o
liens of mechanics and materiaimen, without regard to the form and contents of such statement and without regard o the exisienoe or nonewisienve o« the
debt or any part thereaf, ar of the lien on which such statement is based.

1. Lncumbrance or Transfer of the Praperty. That they will not sell or transter the mortgaged property, and that thoy will not create of permit 1o
exisl any morigage, encumbrance or cither Jien not herein mentioned (except the creation of a purchase money securily fRterest n hcrasehobd appdeangese
upan the mortgaged property, withouw Martgagee's prior writlen consent, 11 Muortgagors violate this covenant, Morigagee may a1 SMongagee™s opton,
declare all of the sums secured by this mortgage 1o be immediately due and payable.

1t Maortgagee exercises such option to accelerate, Mortgagee shail mail Mortgagors notice of acceleration. Such nonce shiall provide oo peresd of e
less than 3P days from the date the notice is mailsd within which Morigagors may pay the sums declared due. 1T Monigagors fail to pay such sams price o
the expiration of such period Mortgagee may, withoul further nolice ar demand on Margagors, invoke any remedies pernulied hercunder
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+advances is paid inte the appropriate office of 1the Tudge of Probate of _
than cach September hereafter or an instrument evidencing such advancess ﬁIL"d for tevord in the above said office and the recording Tee amd Tay applicable

thereto paid,
i

I1. Phurad or singular words used herein to designate the undersigned Mortgagors shall be construed to refer Lo the maker or makers of this margage,
whether one or more persons r a corporation.

UPON CONDITION, HOWEVER, that if the Morigagers shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prios
encumbrances and any other indebtedness owed 10 the Mortgagee by the Mortgagors belare the full payment of this morigage) as il shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them hercin agreed to be done according 10
the enor and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors' monthly statement issued in connection with (he
AGREEMENT, a written request to satisfy this morigage from the Mortgagors and all olher persons who have the right 10 require the Morigages (o extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made o the pavmient of the indebied.
ness hereby secured, including any and ali ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensions thereol or
any part thereof, or should default be made in the repayment of any sum ¢xpended by said Morgagee under the authenty of any of the provisions of this
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any action or ithaction by the Mortgagors, or should the Mortgagors do or fail to do ot perform any other act or thing, that coanstitutes
default under the AGREEMENT, then in any of said evenls the whaole of the indebtedness hereby secured, or any portion or part of same may nol s
said date have been paid, with interest therean, shall at once become due and pavable and this morigage subject to foreclosure at the option of the Mort
gugee, notice of the exercise of such option being hereby sxpressly waived, and the Mortgagee shall have the right to eater upoen and take possession ol
the property hereby conveyed and after or withoul 1aking such possession to sell the same before the County Count House door 1n the county wheremn
the property 15 locaed, and, if the property is situated in two o1 more counties, in any such county, at public oulcry for cash, after first giving notwe
of the ume, place and terms of such sale by publicalion ence & week for three consecutive weeks prior 10 said sale in some newspaper published in suid
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner oof the deb
and mortgage, or auctioneer, shall execute o the purchaser for and 1o the name of the Mortgagors a good and sufficient deed 1o the property sald; the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including & reasonable attorney™s fee; second,
te the payment of any amounis that may have been expended or that may then be necessary 10 expend in paying insurance, laxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebledness and interest thercon, whether the same shall or shall ret heve Tully maitured
at the date of sgid sale, but no interest shall be collected bevond the date of sale, and fourth, the balance, if any, to be paid over to the sand Moertgagon
ur to whomever then appears of recordd (o be the owner of said property. The Marigagee may bid and become the purchaser aof the morigaged property
al any [oreclosure sale hercunder.

IN WiTNESS WHEREQF, We heve hereunto sel  OUT hand(s) and scal(s) this <9th dayorl May 9 98
3 {Seah
i Seanl)

This instrument was prepared by

Karen Nelson
P 0O Box 216

Pelham AL 35124

NAME
ADDRESS

H{}UR{F anmL Shelby County ﬁbstract & Title La
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CERTIFICATE
Check apphcable certificate,

State of Alabama

Shelby

County

¥ RESIDENTIAL. Martgagors and Morigagee herein certify that residential property is conveyed by this mortgage amd that the maamum pringipal
indebledness 10 be secured by this mortgage at any one lime % $16,000.00

$.r:-"-'l. DU_ e e s praid berewith, as allowed by Alabama Code §H1-22-241)by 11975),
1

o which the monigage s af

-0R -
i NON-RESIDENTIAL. In compliance with Alabama Code $40-22-2(2Xb) (1975}, the Mongagee of this morigagee hereby cernfies that the amouom

of indebledness presently incurred bs _ | . R oot upon which the mortgage tax ol
is paid herewith and Morigagee agrees that no addltmnal or "il.ih'sl.l.]'llfﬂt dunm will be made under this mortgage enless the mongape tis on such

County, Althama, me Lacer

RGOS BANK

HyY: Gary Shamblin

HTLE Loan Gfficer

Mortgapee
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TH;STA.TE {; ALABAMA, “ i
_._?*:lEI BY ) COUNTY.
.

1, .. . the En“d?rsignEd HUthﬂrity _____ e ———— _, & Notary Public in and for said Counly, 1n said Siate,
hereby certify that JDEl B : TE}PZLDI.' ﬂnd Hi_fiﬁ_._ Jﬂan G. TEI}?]_DI‘ e ot e et e
w hose name 4are signed 10 the foregoing conveyance and whe . _&dI€_ = known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, . t_h.':ii____...._ ____ executed 1he same voluntanly on the day the same bears date,

(iven under my hand nnd officlal seal, this __ f_g_tE___ day of ________ _Ma.:’:,. T 9 8

b ?i Vo .

£ T 700V Molary Public

-

THE STATE OF ALABAMA,

e e e e o e _COUNTY.

1, . — e e .. & Notary Public in and for said County, 11 said Siate,
hereby certify that _ _ .. . e e e e et e e
whosename .. _.___ signed to the loregoing conveyance and whe  _____ . _  known to me, acknowledged before me on this
day that, being informed of the contents ol the conveyance, .__ ... . — . . come executed the same votuntarily on the day the same beass dale.

Given under my hand and official seal, this ____ .. dayof . . . ... 19 .

- Hmar;r -Fublu.

. & Notary Public in and for said County, in said Stale,

hereby centify than ___ . . T e et e e

ofthe _ _ ___ . ... - e i acorporation, whost name i signed to the

foregoing convenyance, and who is known to me, acknowledged before me on this day thal, being informed of 1he contenis of the conveyance, he, as
such officer and with full authority, executed the same voluntarly for and as the act of said corporation.

Ciiven under my hand and official seal, thss ___ ___dayof . . ______ R L' R

—— _ . . P — . ——— e . = —_————

Hmary Puhlu.
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