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MORTGAGE

THIS MORTGAGE IS DATED JUNE 2, 1998, between Ben B. Henson and Arrian L. Henson, A Married Couple,
whose address is 1020 Newhaven Court, Birmingham, AL 35212 (referred 10 below as “Grantor"}; and Reglions
Bank, whose address Is P, O, Box 10247, Birmingham, AL 35202 {referred to below as "Lender™}.

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgagas, grants. bargaina, solls and conveys o Lender all ot Grantor's right,
title. and interest in and to the following described real property, together with all axisting of subsequently erected or atfixed buildings.
improvements and fixtures; all easaments, rights of way, Bnd appurtenances; all water, water rights, watercourses and ditch rights {including .
stock in utllities with ditch or irrigation rights); snd all ather rights, royalties, and profita relating to the raal proparty, including without imitaton
all minerals, oil, gas, geothermal and similer matters, located in srulbv County, Stats of Alabama (the Real Property ™ ):

Lot 1114, according to the Survey of Brook Highlu'}u:l, 11th Sector, Phase 1, an Eddleman Community, as
recorded in Map Book 19, page €8, In the Probate Office of Sheiby County, Alabama.

The Real Property or Its address i3 commonly known as 1020 Nawhaven Court, Birmingham, AL 35212. The Real
Property tax identification numbaer s 03-8-31-0-001-018.037.

Grantor presently aasigns to Lander all of Grantor's right, titla, and interast in and to all leasas of the Froperty and sll Rants from the Propéefly.
in addition, Grantor grants to Lender a Uniform Commercial Cade security interest in the Personal Property and Rents.

OEFINITIONS. The following words shall have the tollowing mesnings when usad in this Mortgege. Terms not otherwise defined n this
Mortgage shall have the masnings attributed 1o such terms in the Unitorm Commercial Code. All references to doliar amounts ghall mean
amounts in jawful money of the United States of America.

Grantor. The word “Grantor® mesns SBen B. Henson and Arrian L. Henson. The Grantor is the mortgagor under this Morigage.

Guarantor. The word “Gusrantor™ means and includea without limitation each and all of the gusrantors, sureties, and accommodation
partias in connection with the Indebtadness.

\mprovements. The word "lmprovamanis” maans and includes without limitation all existing snd future improvamants, byildings,
structures, mobile homes atfixed on the Resl Property, facilities, additions, roplacements and other congtruction on thae Real Proporty.

indabtadness. The word "Indebtedness”™ means a!l principal and interest payable undar the Note and any amounts expanded or advanced
by Lender to discharge obligations of Grantor or axpensés incurred by Lender to enforce obligations of Grantor under this Mortgage.
togethar with intarest on. such amounts 23 provided in thie Mortgage.

Lendet. The word "Lender” maans Regions Bank. s successors and assigns. The Lender i3 the mortgages under thig Mortgage.

Mortgage. The word "Mortgage” meana this Mortgaga betwean Grantor and Lender, and includes without limitation all aasigrments and
gecurity interast provisions relating to the Personal Proparty and Rents.

Note. The word "Note™ moans the promissory note or credit agreement dated Juna 2, 1998, in the original principal amount of
% 165,000.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidanions ot,
and substitutions for the promissory note of sgresmant.

Parsonal Property. The words ~Paracnal Froperty” mean all equipment, fixtures, and othar articles ot personsel property now or harpatter
owned by Grantor, and now or hareafter attechad or stfixed to the Resl Property. together with all accessions, parts, and additions to. all
replacements of, and all substitutlons for, any of such property; and together with ali proceeds (incluwding without limltation all insurance
proceeds and rafunds of pramiums} from any sele or other digposition of the Froparty.

Property. The word "Property” means collectively the Reat Proparty and the Personal Property.
Roal Proparty. The words *Raal Property” mean the property, mnterasts and rights described above in the “Grant of Mortgage™ saction.

Related Documents. The worde "Related Documenta™ maan and include without limitation all promissory notes, cradit agreements. loan
agreements, anvirpnmental agreemaents, guaranties, security agreements, morigages, deads of trust, and all other instrumenis, agreements
and documents, whathar now or hareatter existing, executad in connection with the Indebtedness.

Hents. The word "Renta” means all present and futura rents, revenuss, incomae, igsues, royalties, profits, and other benefits derived trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIQATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except 8s otharwlse prwidudﬁ in thie Morigage, Grantor sheli pay to Lender sit amounts securdd by this
Mortgsge as they bacome due, and shatl strictly perform sll ot Grantor's ohiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Properly shall be governad by
tha following provislons:
Passassion and Use. Until in default, Grantor may remain in possassion and control of and operate and manage the Property and collect
the Rants from tha Property,
dutv to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs, replacements, and
melntenance necessary to preserve ts value.

Hazardous Substances. The terms "wazardous waste,” "hazardous substance.’ "disposal,” "release,” and "threatened releass.” A8 usad n
this Mortgaga, shall have tha same meanings as set forth in the Comprehensive Environmental Reapanse, Compensation, and Lisbility Act
of 1980, as amendead, 42 U.5.C. Saction 8801, et seq. ("CERCLAT), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et saq., the Resource Conservation and
Racovary Act, 42 U.5.C. Sectlon 8901, at seq., of other applicable state Or Federal laws, rules, or ragulations sdopted pursusnt 1o any of
the foregoing. The tarms "hazardous waste” end "hazardous substance” shall also include, without imitstion, patrolaum and patrolaum
by-products of any fraction thareot and asbestos. Grantor reprasents atnd warrantg to Lender that:; (sl During the period of Grantor'g
ownership of the Proparty, there has béen no use, generation, manufacture, storags, traatment, dispossl, ralasse or threataned relesse of
any hazardous waste Or substance by any person on, under, about or fram the Proparty: ib} Grantor has no knowledge of, or resaon to
helieve that thare has heen, excapt AE previously disciosed 1o and acknowladgad by Lender in writing, i}y any use, generation,
manutacture, storage, treatment, disposal, release, or threstened ralensa of any hazardous waste of substsnce on, under, abgut or from the
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Property by any prior owners of occupants of the Property Of () any actuai or threstened litigation or cltaima of any kind by any parson
refating t¢ such matters; and (c) Except es previoualy disclosed to and acknowledged by Lender in writing, (i} nalthar Grantor nor any
tenant, contractor, agent or other authorized user of the Property ahall uae, generate, manufacture, store, trast, dispose of, or release any
hazardous waste or substance on, under, about or trom the Property and (i} sny such activity shall be conducted In compliance with ail
applicabie federsl, state, and local laws, regulations and ordinances, including without limitation those laws. regulations, and ordinances
dencriped above. Grantor authofizes Lendar and its agents to #nter upon the Property 10 make such ingpections and tesis, at Grantor’'s
axpanse, as Lender may deem approptiate to determine complisnce of the Praparty with this saction of tha Mortgage. Any inspechons of
tests made by Lender shall be for Lender's purposee only and shall not be construad to craate any responaibility of {iability on the part of
Lendar te Grantar or to any othaer person. The repressntations and warrantiss contained herein are based on Grantor's dums diligance in
investigating the Property for hazardous waste snd hezardous subatances, Grantor hereby (a) releases and waives any futurs clinms
agsinet Lendar for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such Inws, and (b]
agrees to indemnify and holg harmleses Lender againat any and all claims, lossses, liabilities, damages, penaities. and axpenses which Lender
may diractly or Indirectly sustsin or suffer resulting from & breach of this section of the Mortgags o7 as @ consequencea ol any ubé,
ganaration, manufacture, storages, digposal, release or threatened relesse of a hazardous waste or subAtanca on the propertias. The
provisions ot this section of the Mortgage, Inciuding the obligation to indemnity, shall survive the paymant of the Indebtedness snd the
catisfaction and reconvayance of the lian of thig Mortgage and shall not be affectad by Lendet's acquisition of any interest in the Praparty,
whethar by forecloaure oar otherwise.

Nuisance. Wasta. Grantor shall not cause, conduct or parmit any nuisanca nor commit, parmit, or suffer any stripping of or waste on or 10
tha Property or any portion of the Property. Without limiting tha generality of the foregoing, Grantor will not remove. or grant 1o any othar
party the right to remove, any timber, minarals lincluding ol and gas). soil, gravel or rock products without the prior writtean congen! of

Landar.

Aemoval of Improvements. Grantor shall not demolish or ramove any Improvemants from the Res! Proparty without the orior written
consent of Lender. As a condition to the ramoval of any Improverants, Lendar may raquira Grantor 1o make arrangaments satisfAac10ty 10
Landar to replace such Improvemanta with Improvements of at least pqual value,

Lendet's Right 10 Enter. Lender and its agents and representatives may enter upon tha Real Proparty at sll raasonalle times to attend to
Lender's interests and to inspact tha Proparty for purposes of Grantar's complisnce with the terms and conditiong of this Morigage.

Complisnce with Governmantsl Requiramants. Grantor shal promptly comply with all laws. ordinances, and regulations, now oOf haroatter
in etfact. of all governmaental suthoritias sppiicable to the uss of occupancy 0t the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceading, including approprists appeals, 8o long o8 Grantar has notiflad

Lander in writing prior to doing 8o and so long 88, in Lendar's sole ppinion, Lender’s interests in the Froperty arse nat isopardized. Landar.

may require Grantor to post adaquate security or a8 surety hond, ressonably satisfectory o Lender, 10 protact Lander’s interast,

Duty to Protect. Grantor agreas neither to abandon nor laave ynatterded the Property. Grantor shall do sl other acis, in addition 10 1hosa
acts g8t torth above in this section, which from the character and usé of the Property sre raasonably necessary to protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, daclara;immediutalv due and payable all BUmMS secured by this Mortgaga upon
the sale or transfer, without the Lender’'s prior writtan consant, of ail or any part of tha Real Property, or any interest in the Real Property. A
~sale or transfar” masne the conveyance of Real Property or any right, title or interest therein; whether iagal, beneficial ar aquitable. whather
voluntary of involuntery: whather by outright sale, dead, instaliment sale contract, land contract, contract for deed, leasehold interast with 4
tarm greater than thres {3} years, Jeags-option contract, of by sale, assignment, or transfer of any beneficial intarast in or 10 any lang trust
holding titte to the Resl Property, or by any other method of conveyance of Real Proparty interast. If any Grantor is & corporation, partnarship or
limited Habllity company, transfer also includea any change in ownsrship of more than twenty-five percent {26%) of the voting stock, partnarship
intarasts or limited liability company intereats. Bs the case may be, of Grantor. However, this option shall not be axerciasd by Lender i! such

axerciae is prohibited by tederst lsw or by Alsbarma law.
TAXES AND LIENS. Tha foliowing provisions relating tc the taxes and liens on the Property are a part af this Mortgage.

Payment. Grantor shall pay whan due {(and in ali events prior o delinquency) ail taxes, payroli 18xeE, special taxes, assassmeants, watar
charges and sewer servica cherges lavied againat or on account of the Proparty, snd shali pay when due sll ciaims for work dona on or for
gervices rendered or material turnished to the Property. Grantor ghall maintain tha Property free ot all liens having priority over or aquat to
tha interest of Landar under this Morigsge, excapt for the lien of taxes ard pesessments not due, and axcept as atharwise provided in 1he

tottowing paragraph.

Right To Contest. Grantor may withhold paymaent of sny tox, assessmant, or claim in connacuon with a good faith dispute ovar the
obligation 10 pay. sc long ae Lendsr's intarsst in the Property ls not joopardized. It a lien arisas of ig filed as a result of nonpayment,
Grantor shall within fifteen {1B] days atter the lien arises or, if & tien is filed, within fitteen {16} daye sfter Grantor has notice of the tiling.
secure the diacharge of the lien, or if requasted by Lender, daposit with Lender cash or » sufficiant corporate surety band ar othar security
satistactory to Lander in an amount sufficient ta discharge the lien plus any Costa and attorneys’ tees or other charges that could accrus Bs
a result of a foracloaure or sale undar the lien. In any contest, Grantor shall defend itsalf and Lender and shall gatisfy sny adverss judgmant
betore enforcemant against the Property. Grantor shall name tender as an additional obligpe under any surety bond turnishad in the
contast procasdings.

Evidence of Payment. Grantor shall upon demsnd furnish 1o Lender satistactory evidence of paymeant of tha 1axes or BREBSBMANTS andd shall
authorize the appropriate governmental official to deliver to Lendsr at any time a written statement of the taxes and assessments against

the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen 115| days beforg any work |s commenced. any servicas are furnished, or
arny materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be assarted on account ot 1he
work, sarvices, of materiais, Grantor will upon request of Lender turnish to Lender advance asaurances satigtactory to Lander that Srantor
can and wiil pay the cost of such improvemeants.

PROPEATY DAMAGE INBURANCE. The following provisions relating to inguring the Property are a pan of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended covarage gndofEeMEents N
a replacemant bagia for the full insurable value covering all Improvemnants on the Real Property in sn amount sutficiant 10 avoid appheation
af any coinsuranca cisuse, and with a standard mortgagee clause in favor of Lender. Policies shail be writtan by guch INSUrANCE COMPANeSs
and In such form as may be ressonably acceptabie to Lender. Grantof shall deliver to Lender certificates of coverage from aach insurer
containing a stipulation that covaragé will not ba cancelled or diminished without a minirmum ot ten {10} days’ prior written notice to Lender
and not containing any disclaimer of the ingurer's liability for taiture to give such notica. Each insurance policy also shsll include an
andoraemant providing that covarage in tavor of Lender will not be impaired in any way by any act, omiasion or defsult of Grantor o any
other person. Should the Real Property st any time Decomsa located in an area dasignated by the Director of the Fedarat Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and malntain Federal Flood Insurance tor the full unpaid
principal balance of the loan, up to the maximum policy Iimitr gat undar the National Flood insurance Program, or 88 otherwise reguired by
(snder, and t0 malntain such insurance for the term of the loan.

Applicetion of Procesds. Grantor shalt promptly notify Lender of any loss or damsge to the Property. lender may make proof of loss f
Grantor failg to do so within tittean (15} days of the casually. Whether or not Lender’'s security is impaired, Lendar may, at its glecton,
apply the proceeds to the reduction of the Indebtedness, payment of any lian aftecting the Property, or the restoration and repar of the
Property. It Lender elects to spply the proceeds 10 rastoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements In & mannar satistactory to Lender. Lender shail, upon satistactory proof of such expenditura, pay of reimburse Grantor trom
g-ﬂa procaeads for the rassonable cost of repair or rastoration if Grantor is not in default under this Mortgage. Any proceeds which have not

en disburasd within 180 days after their receipt and which Lender has not committed to the rapair or restoration of the Proparty shall be
used firet to pay any smount owing to Lander under this Mortgage, then to pay accrued interest, and the remainder, if any, ghsll bo apphed
to the principal balance of the Indebtedness. 't Lender hokls eny proceaeds sfter paymant in full of the Indebtedness. such proceeds shall be

paid to Grantor.

Unaxpired Insurance at Sals. Any unexpired ingurance ghall inure to the baneflt ot, and pass 10, the purchaser of the Property covared by
this Mortgege at any trustes’s sale or othar sale held under the provisions of this Mortgage, or at any foraciosure ghle af such Property.

eXPENDITURES BY LENDER, f Grantor {ails to comply with any provigion of this Mortgage, or if any action or procseding & cammenced tha
would materially atfect Lender’s interests in tha Property. Lender on Grantor's behslf may. but shell not be required to, take any actlion that
Landar deems appropriate. Any amount that Lender expands In so doing will beer intarast at the rate provided for in the Nota from the dale
incurrad or paid by Lender to the deta of repayment by Grantor. All such expenses, at Lender’'s option, will (a} be payable on damand. (b) be
added to the balance of the Note and be sppartionad among and be payable with any instellment payments to becoma due durng eithar (1) thi
tarm of any applcable ingurance policy ar i) the remaining term of the Note, or ic) be troated ae a balloon payment which wili be dus and
payable at the MNote's maturity, Thia Mortgage alsc will secura payment of these amounts. The righta provided for in this paragraph shall be n
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 addition to any othes rights or any remadies to which Lender may be entitled on accoumt of the default,
' construad as curing the dafmllit %0 88 to bar Lender from any ramedy that it atharwise would have had.

. WARRANTY; DEFENSE OF TITLE. The following provisions ralating to ownarship of the Froperty are a part of this Mortgage.

| Title. Grantor warrsnts that: {a) Grantof nholkie good and marketable title of record to the Property in fes simple, free and clear of all lieng

! and sncumbrances other than those set forth in the Resal Property dascription or in any title inauranca policy, title raport, or finat fitle QpINIoN
ieauad in favor of, end sccepted by, Landar In connection with this Mortgage, and (b} Grantor has the full right, power. and authonly to
axacute and deliver this Mortgage to Lander.

Defense of Titla, Subject to the axception in the paragraph above, Grantor warrants and will forever defend the titla 1o the Pegparty agansi
the lawful claims of all persons. In the event any action of proceeding is commenced that questions Grantor’s titla or tha intores! of Lender
undar this Mortgage, Grentor shall defend the action st Grantor's expense. Grantor may be the nominal party in such procaading, but
Lender shall he entitled to participate in the procesding and to be represented In the proceading by counsel of Lendet’'a own choice, and
Grantor will deliver, or causea to ba delivered, o Lender such instruments a3 Lender may request from time to time 1o panmit such

participation.
Compiance With Laws. Grentor warfrante that the Property and Grantor's uge ot the Proparty complies with all existing spplicable laws,
ordinances, and reguintiona of governmental authorities.

CONDEMNATION. The following provieions ralating to condsmnation of the Proparty are & part ot this Mortgage.

Application of Net Procseds. If all or any part of the Property is condemned by aminent domain procasdings or by any procesding or
purchase In lieu of condemnation, Lender may at its alaction require that all or any portion of the net proceads of the award be applad to
the Indebtadnegs or the repsir of rastoration of the Property. The net proceeds of the award shall mean the award atter paymeant of all
ragsonabla coste, axpensas, and attornaya’ fees incurred by Lender in connaction with the condemnation.

Proceadinge. f sny procesading In condemnation & filed, Grantor shall promptly notity Lender in writing, and Grantor shall pramptly take
such steps as may be nacessary to datend the action and cbtain the awsard. Grantor may ba the nominal party in such proceeding, but
Lander shall be antitled to participate in tha proceeding and 10 be represented in the proceeding by coungel of its own choice, and Grantor
will daliver or cause to be delivered to Lender such instruments as may be requested by it from time to tima to parmit such participstion.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES., The following provisions relating to governmanial 1axes,
fees and charges are a part of this Muorigage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition 10 this Marigage and taks
whataver other action is requested by Lender to perfect and continue Lender’s lien on the Resl Proparty. Grantor shall reimburse Lender far
all taxes, as described below, togather with all expenses incurred in recording, parfecting or continuing this Mortgege. including without
himitation all taxes, fess, documantary Stamps, and other charggs for r:.mnrding or registaring this Mortgage.

Taxss. The foliowing ahal constitute taxes to which this section applies: (8] a specific tax upon this type of Mortgage or upon all or any
part ot the Indebtedness secured by thia Mortgagse; ib) a specific tax on Grantor which Grantor ig authorized or required to deduct {rom
paymenta on the Indabtedness secured by thie type of Mortgage: {c] » tax on this type of Mortgage chargeable againsi the Lander or the
holder of the Note; and (d) & gpecific tax on all or any portion of “he Indebtedness or on paymants of principal ard interast made by

Grantar,

Subsequent Taxes, If any tax to which this section applies is enacted subsaguent to the date of this Morigsge, this avent shall have the
same eftact as an Event of Defsult (ss defined balow), and Lender may exercies any of all of its available remedies for an Event of Dulault
as provided below unless Grantor aither {a) pays the tax before it bacomes delinquent, or {b} conlests the tax as provided above In the
Taxes and Liens eection and deposits with Lender cash or a sufficlent corporate suraty bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreament are & [art 5]
this Mortgage.

Sacurlty Agresment. This instrument shall constitute a ascurity sgreament to the axtaent any of the Property constitutes tixtures or othes
pargonsl property, and Lender shall have all of the rights of 8 secured party under the Unitorm Commercial Code as amendad from time to

time.

Securlty Intarest. Upon request by Lender, Grantar shall axecute financing statements and take whatever othar action 1 requenatad by
Lender to pertact and continue Lender’s gacurity interest in the Rents and Parsonal Property. In addition to recording this Mortgage in tha
real property records, Lender may, &t any time and without further suthorization from Grantar. file executed counterparts, copias of
reproductions of this Mortgage as b financing statement. Grantor ghall reimburse Lender for all axpenses incurred In periecting or
continuing this security interest, Upon datault, Grentor shall sgsemble the Personal Property in a manner snd at a place reasonsbly
convaniant to Grantor and Lender and make it available to Lender within thrae (3] days after receipt of written damand from Lender.

TR R LA

Any such action by Lender shall nol be

Addresses. The mailing addresasn of Grantor {debtor) and Lender {secured party), from which information concarning the security interast
granted by this Mortgagée may be obisined {aach aa required by the Unitorm Commercist Codel, sre a8 stated on the firat page of this
Meorigage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions ralating to further assurances and pttorngy-in-tact are a part of this
Mortgage.

Further Assurances. At any tims, and from time to tima, upon ragquest of Lendar, Grantor will make, exacule and dedivar, or will causa 1o
ba made, axecuted or delivered, to Lender or to Landar's designese, and when requested by Lender, cause 10 be tilad, recorded, refiled. or
raracorded, as the case may be, st such times and in auch offices and places ss Lender may deom appropriate, eny and all such mortgages,
deeds of trust, security deeda, sacurity agreemants, tinancing statemants, continustion statements, instruments of further assyrance.
cartificatas, and other documents as may, In the sole opinion of Lender, beé nacassary or desirable in order to effectuate, complete, pertect.
continua, or preserva {a) the abligations of Grantor undar the Nots, this Mortgage. snd the Relatad Documents, snd (b} the Lens and
gecurity intereats craated by this Mortgage as firat and prioe lans an the Property, whathar now ownad or hereafter acquired by Grantor.
Unlass prohibited by law or agraed to the contrary hy Landar in writing, Grantor shall reimburse Lender for all Cos1a and expenses incurred

in conmection with the matters referred to in this paragraph.
Attornay-in-Fact. [t Grantor tails 10 do sny of the things referred to in the praceding paragraph, Lender may do so for and in the nama of
Grantor and at Grantor’'s expenss. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-tact for the
purpose ot making. axocuting. delivering, fiing. recording, and doing all other things as may be necessary of degirabla. in Lander’'s sole
opinion, to accomplish the matters raferead to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays sll the Indebtadness whan due, and otherwise performs all the obligations imposed upon Gientor under

this Mortgags, Lender shall execute and detivar 1o Grantor s suitable satisfaction of this Mortgage and suitable statements ot termination of any
financing statament on file evidencing Lender's security interést in the Rents and the Personal Property. Grantos will pay, if permitted by

applicable iaw, any reasonable termination tee as datarmined by Lénder from time to time.
DEFAULT. Each ot the following, at the option of Lender, shall constitute an event of default ("Event of Detsult”™) under this Morigage:

befauht on Indebtedness. Failure of Grantor to make any payment whean due on the Indebtedness.

Default on Other Paymaents. Failure of Grantor within the tima required by this Mortgage to make any paymani for taxes Or NEUrance, or
any other payment necessary 1o pravaent tiling of ar to elfect discharge of any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covanant or condition contained in this Mortgage, the
Note or in any of the Related Documents.

Faise Statemants. Any warranty, representation or statement made or furnished to Lendar by or on pehat! of Grantof undar this Mortgage.
tha Note or the Related Documants Is talse or misleading in any material respect, sither now or at the time¢ made or furnighed.

Defectiva Collateralization. Thiz Mortgage or any of the Ralated Documents ceases to be in full force and aftect {including failure of any
collateral documents to create & valig and perfectad security interest of Wan) et any time and for any raapon.

Daath or Inscivency. The death of Grantor, the insolvency of Grantar, the appointment of a recsiver for any part ot Grantor’'s proparty, ANy
assignmant tor the benafit of creditors, any type of creditor workout, or the commencernent of any proceading under any bankrupicy or

nsolvency laws by or sgainst Grantor.
foraclosure, Forfelture, etc. Commencement of forsclosure or forteiture proceedings, whother by judicial proceeding. selt-help,
repossassion or any other method, by any creditor of Grantor or by any governmenisl agancy against any of the Proparty. Howavear, this

subsaction shall not apply in the event of & good faith digpute by Grantor 88 10 the validity or reasonableness of the claim which (s the basis
ot the foreciosure or forefelture procaeding, provided that Grantor gives Londer written notice of gueh claim and furnishes raserves or o
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surety bond for the claim satiafactory 10 Lander.
Breach of Other Agrsement. Any breach by Grantor under the terms of any othar agreement between Grantor and Lendar that is not
ramadiad within sny grace period provided therein, including withaut limitation sny agreement conceming any indebtednass or othar

obligation of Grantor t¢ Lender, whether axisting now or later.

Events Affecting Guarantor. Any of the preceding &ventd OCCUrs with respect to any Guarsntor of any of the indesbtedness o+ any
Guarantor dles or becomes incompetant, or ravokas or diaputes the validity of, or liability under, any Guaranty of the indebtedness.

insscurity. Lender in good faith deems itaelt insecura.

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence of any Evant of Dafault and at any time thersafter, Landar, ot its oplion, may
sxercise any one or more of the following rights mnd ramediss, in addition to any other rights or remaediaes provided by isw:

Accelarate |rll:ilhtldnlll; Lender shall have the right at its option without notice to Girantor to declere the antire Indebtedness immediatety
due snd payable, including any prépayment panalty which Grantor would be required to pay.

UCC Ramedias. With respect to all or any pan of the Personal Property, Lander shall have all the rights and ramademes niﬁ sacurad party
under the Unlfarm Commercial Code. '

Collect Rents. Lendar shall have the right, without notice {0 Grantor, to teke possassion of tha Property and collect the Rents, inctuding
armounts past due and unpaid, and apply the net proceeds, over and sbove Lender's costs, sgainst the Indebtedness. In furtherance ¢f this
right. Landar may require any tenant or other uaer of the Property to maka payments of rent or uga taes directly to Lendar. If the Rents are
collectad by Lander, then Grantor irrevocably dasignates Lender as Grantor's sttorney-in-fact to endorsa inatruments raceived in paymant
thareof In the name of Grantor and to negotiete the same and collect the proceeds. Payments by tenants of other usars to Lantdar in
rasponse to Lender's demand shall satisty the obligations tor which the payments are made, whether or not any proper grounds for 1he
damand existed. Lender may exercise its rights under this subparsgraph either in person, by agent, or through & receiver.

Appoint Recelver. Lender shall have the right 10 have a receiver appointed to toke possession of all or any part of tha Property. with tha
powser to protact and prasarve the Property. to oparate the Property preceding foreclosure or sole, end to collset the Ranta from the
Property and apply the procesds, over and abova the cost ol the raceivarship, against the \ndabtedness. Tha recelver may serveé without
bond if permitted by law, Lander's right to the appointment af a receiver shall exist whether or not the apparent value of the Property
axceeds the Indebtadneas by a subatantisl amount. Employmeant by Lender shall not diequality a person from serving as a receiver.

Judiclal Foreclosure. Lender may obtsin a judicial decres foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such pnssession, atter giving
notice of the time, place and terme of sale, together with a descriptign ot the Property to be sold, by publication once a wesk for three 13!
succapsiva wesaks In some newspaper publishad in the county or counties in which the Real Property to be soid is located, Yo gall the
Praperty (or such part or pars thereof as Lender may from time to time elact 10 sell] In front ot the front or main docr of the courthouse o
the county in which tha Property to ha sold, or & substantial and material part tharecf, ia located, at public outcry, ta the highast bidder for
cash. If there is Aeal Property 1o be sold under this Mortgage in mors than one county, publication shall be made in all counties whare the
Resl Property 10 be sold (s located. |f no newspaper is publighed in sny county in which any Real Propetty 10 be sokl is jocated, the notice
shall be published in 8 nawspapear published in an adjoining county for three [3) successive weaks. The ssle shall be held beatweasn tho
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the powar of sale under thia Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Proparty if the highest bidder therefore. Grantor hareby walvas any
and all righta to have the Property marghalled. in exarcising its rights and remedies, Lendar shall bs free to sall all or any part ot the

Proparty together or saparately, in one sele or by separate salek.

Deficlency Judgment. if parmitted by applicable law, Lender may obtain 8 judgment for sny deficiency ramalning in the Indebtednass dua
1o Lendar aftesr spplicavion of al! amounta recaived from the exercise of the righta provided in this saction.

Tanmncy st Sulfesance. If Grantor remains in possasaion of the Property after the Proparty is sokl ss provided above or Lender otharwise
bacomes entitied to possession of the Property upon detauit of Grantor, Grentor shall bacome a tenant at sufferance p! Lendar or the
purcheser of the Property and sheil, at Lendar's option, either (a) pay & reascnable rental for the use of the Property, or (b) vacate the

Property immaediataly upon the damand of Lender.
Other Remedies. Lender shail have sil other rights and ramadies provided in this Mortgage or the Nete or available at iaw or in equity.

Sale of the Property. To the extant permitted by applicabia law, Grantor hareby waives any and all right to have the proparty marshallad.
in exercleing lte rights and remedies, Lander ghall be frea to sell sl or any part of the Property together of gaparataly, in one sale or by
saparate sales. Lander shalt be entitled to bid at any public sale on sll or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of tha time and place of any public sala of the Personal Property of ol the time
after which any private sale or other intendad disposition of the Personal Property is to ba made. Reasonable notice shall mean notice

given at least ten {10} days befors the time of tha sale or disposition.

Walver: Elsction of Remedies. A waiver by any party of & bresch ot a provision of this Mortgage shall not constitute a waivar ol or
prejudice the party’s rights otherwise 1o demand strict complisnce with that provigion or any othar provision. Eloction by Lander 10 pursus
any remedy shell not exclude pursuit ot any other remedy, and an elaction to make expanditurgs or taks action 1o pertorm an ebligation of
Grantor under this Mortgage atfter feilure of Grantor to perform shell not aftect Lendar's right 1o declare a default and axercise it6 remedias

under this Mortgage.

Attorneys’ Fees: Expanses. |f Lander ingtitutes sny suit or action to snforce any ot tha terms of this Mortgage, Lender shall be entitled 1o
racover such sum as tha court may adjudge reasonable 85 attorneys’ tees at trial and on any appeal. Whether or not any courl Action is
invalved, all reascnable axpanses incurred by Lender that in Lender’'e opinion are necassary at any tima for the protection of its intarest or
the anforcement of tte rights shsll become & part of the Indebtedness payable on demand end shall bear interest from tha date of
axpenditure until repaid at tha rats provided for in the Note. Expenses covered by this paragraph include, without mitation, howavar
aubject to any limite under applicable law, Lender’s attorneys’ fees and Lender’s legel expanaes whather or nat thare is a lawsuit, including
attarneys’ teem tor bankrupicy proceedings (including afforts to modity or vecate any automatic stay orf injunction), appeals and any
anticipatad post-judgment collection sarvices, the cost of searching records, obtaining title reports (including foreclosure reports).
BUrVAYOra” reports, and appraissl fees, and title insurancse, o the axtent parmitted by applicable law, Grantor alec will pay any court COGTS.
in addition to elt other sums provided by law. Grantor agrees to pay attorneys’ tees to Lender in connection with cloging, amending or
modifying the loan. In additlon, it this Mortgage is subject to Section §-19-10, Code of Alabsma 1976, ss amended, any attorneys’ faos
providad for in this Mortgage shall not exceed 16% of the unpaid dabt after default and referral tc an attorney who is not s salariad

employee of the Lender.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice un'tlar this Mortgage, including without limitation any notice ot default sand any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless otherwise raquired by law), and shall be sffective when
actually dslivered, or whan deposited with a nationally racognized overnight courier, or, if mailed, shatl be deemed etlective whan deposited in
the United States mail tiret cless, certllied or registered mail, postage prepald, directed to the addresses ghown near the beginning of s
Mortgage. Any party may change 18 address for notices under this Mortgage by giving format written natice to the other parties, specitying
that the purpose of the notice la to change the party’s address. All coples of notices of toraclosure trom the halder of any lien which has
priority over this Mortgage shall be ment to Lender's sddress, Bs shown near the beginning of this Mortgage. For poticea purposes, Grantor
agrees to keep Lander informad at all times of Grantor's ¢urrent address.

MISEFLLAHE{}UE PROVIBIONS. Tha foliowing miscellaneous provisions are a part of thia Mortgage:

Amandmaents. This Mortgage, together with any Related Documents, constitutes the entire underatanding and agresmaent of the parties as
to the matters aet forth In this Mortgage. No alteration of or smendment to this Morigage shall ba affective unleas given in writing and

signed by the party or parties sgought to be charged or bound by the alteration or amendmaent.

Applicable Law. This Mortgsge fins boen delvered to Lercier and accepted by Lander in the State of Alabama. Subject to the provisions
on arbltration, this Mortgage shall be governad by and conatruad in accordance with the lawa of the State of Alsbama.

Arbitration. Lender and Grantor agres that afl disputes, claims and controversies between them, whethar individual, joint. or class in
naturs, arising from this Mortgage or otharwise, including without limitstion contrect and tort disputes, shall be srbitrated pursuant 1o the
Aules of the American Arbitration Association, upon request of sither party, No act 1o teke or dispose of any Property shall constitute a
walver of this arbitration agresmant or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
retief or 8 temporary reatraining order; inveking a powar ot sale under any deed of trust or martgage: obtaining a writ ot attachmant or
imposition of a raceiver; or exerciging any rights relating to persanal property, including taking or dispoaing of such proparty with or withou
judicist process pursuant 10 Artlcie 9 of the Uniform Commercial Code, Any disputes, claims, or controvarsies concerning the lawtulness of
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reasonableness of any acl, of axarcise of any right, concarning any Property, including any claim to rescind, reform, or otherwise modity
any agreament relating 1o the Property, shsll also be arbitrated, provided howevar that no arbitrator shall have tha right or the powar 1o
enjoin Or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be antared lh sny court heving
urisdiction. Nothing in this Mortgage shall praclude sny party from seeking equitable reliet from a court of compatent jurisdiction. The
statute of limitations, estoppel, waiver, taches, and similar doctrines which would otherwise be applicable in an action brought by 8 party
shall be applicable in any arbltration proceading, snd the commancament of an arbitration procesding shail bs deemed the commencamant
of an action for thesa purpoaes. The Faderal Arbitration Act shall apply 10 the construction, interpretation, and aniorcamant of this
arbitration provision.

Caption Headings. Caption neadings in this Mortgage are for conveniance purposes only and are not 10 be usad 10 interpret or define the
provisions of this Morigagie.

Mergar. There shall be no marger of tha interest or estate crestad by thia Mortgsge with any other intérast of astate in the Propary at any
ume held by or for the banefit of Lendar in any capacity, without the writtan consent ot Lender.

Multiple Parties. All cbligations of Grantor undar this Mortgage shall be joint and several, and all reterences to Grantor shall mean each and
avary Grantor. This means that sach of the persons signing balow s responsible for all abligations in this Mortgage. .

taverability. It a court ot compatant juriadiction finds any provision of this Mortgage to be invalid or unenforcaabla as ta any parsgn Or
circumnstance, such finding shall not rendar that provieion invalid of unentorcasble as to sny other persons oOf circumatancas. |f teasible.
any such offanding provision shali be deemad 10 be modified to be within the limits of antorcesbility or validity; howsevar, il the otfending
provigion cannot be 80 modiflad, it shall ba stricken and all other provisions of this Mortgage in all other respects shall remain valid and

enforceabls.

Successors and Assigns. Subject 10 the limitations atated in this Mortgagse on wanster of Grantor's interest, this Mortgage shall be binding
upon and inure to the banafit of the parties, thair SUGCAEA0rS and sssigns. If ownership of the Proparty becomes vestad in & parson othaer
than Grantor, Landar, without notice to Grantor, may deal with Grantor's sucCessors with refarence 10 this Morigage and the Indebhtadness
by way of forbearance or axtension without releasing Grantor fram the obligations of this Mortgaga of liability under the indebtedness.

Time |s of the Essence. Time la of the essence in the perfarmance of this Mortgage.

Waiver of Homastead Exemption. Grantor haeraby releases and waives ail rights and banafits of the homestead exemption |aws of the State
of Alabama as 1o all indebtedness gecured by this Mortgage.

Waivers and Consents. Lender ghsll not be deamed to have waived any righte under this Mortgage {or undar tha Relsted Documents)

unless such waiver is in writing and signed by Lender. No dalsy or omission on the part of Landsr in axaercising any right shall oparaté as & .

waiver of auch right or any other right. A walver by any party of a provision of this Mortgage shall not constitute a walver of or prejudice
the party's right otherwlse to damand strict compliance with that provision or any othar provision, No prior waiver by Landes, nor any
course of dealing between Lander and Grantor, shall constitute®a weiver of any of Lender's rights or any of Grantor’s obilgaliona as to any
tuture trangactions. Whenever consent by Lender is required in this Mortgage. the granting of such consent by Lender in eny ingtanca shall
not conatitute continuing congent to subaeguent ingtences whera such consent is required.

i

AECORDINGS. The proceeds of this loan have been applied on the purchase price of the property describad herein conveyed to morigagar
simultanacusly herewith. .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITE
TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGBHLY READ THE CONTRACT BEFORE YOU SHGN IT.

GRANTOR:

This Mortgage propared by:

Name: Angel Chambers/Raal Estate Departmant
Address: 417 20th Street North
City, State, ZIP: Birmingham, AL 35203

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF \jE F%ﬂﬁ N

|, ths undersignad suthority, 8 Notary Public in and for said county in said state, hareby certify that BB. Hanson ¢

names are signed to the toragoing ingtrument, and who aré known to me, acknowiadged befored l on this 08
1

A Arian L. Hanson, whosa
mat. being informed of the
f

10 TX
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contents ot said Mortgsge, they axecuted the sama voluntarily UI the day the sama beprs datﬂ

Given under my hand and officisl seel this _dayot _ W YL
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