STATE OF ALABAMA )
. . | oo
COUNTY OF SHELBY ) %
‘ ol
;
REAL ESTATE MORTGAGE 2 :
N ;
. 0 :
TH!$ MORTGAGE, made and enterad into on thia 6th dayof April .19 9B , by 6Rd between i
CARTER HOME BUILDERS INC - ﬂ
(herbinafter referred 10 as "Mortgagor®} and COLONIAL BANK o i
tharpinafter refarred to as "Mortgagea™), IE ]
-

Witnesseth: - !-

WHEREAS, Mortgagor is justly indebted to Mortgagee, and heraby execules this Mortgage 1o secuia the payment of $90,000.00
Ninety Thousand And 00/100 Docllars

1 . . .
as pvidenced by promissory note of aven date herewith end payable in accordance with the tarms of said nots.
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EWHEHEAS. Mortgagor rmay hareafter becoma further indebtad to Mortgagee as may be evidenced by promissory notels) or ctherwisa, snd 1t 18 the
intént of tne parties herato that this mortgage ghall secure any and ali indebtednessies) of Mortgagor to Martgagee, whether now axisting or harealter
ariging, due or to become dus, ghsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure hot only tha
indabtedness avidenced by the note hereinabave spacifically refarred to, but any and all other debis, obligations ar liabilities of Mortgagor 1o MoriQagas,
notw existing or herssafter arising, and any and all extensions or renewals of same, ar any part tharaof, whather evidenced by note, opan pcGount,

gndorsemant, guaranty, pladge or otharwise.

mortgaga, in consideration of the premises, and to secure the paymant of said

ndebtedness evidenced by note hereinsbove spacifically refarred to, and any and all other indabtednass(es} due or to becomae due as hearsnabova
geheralw raterred 0. and the compliance with all of the covenants and stipulations harein contained, has bargainad and sold, snd doeas bareby grant,
bargoin, sell, alien, convey, transier and moartgage unto Mortgages, its SUCCeSSOrs and sssigns, the following described real astms, together with

pulidings and improvements thereon (harginaftar sometimas called the “real sstate” or the "mortgagad real estate®), lying and baing situatad
|
n the County of - SHELBY "" .. State of Alsbama, and more particularly described aa follows, to-wit!

LOT 4, ACCORDING TO THE SURVEY OF WILLOW CREEX SOULH. AS
RCORDED IN MAP BOOK 23, PAGE 102, IN THE PROBATE OFFICE OF

HELBY COUNTY, ALABAMA.

EHDWJ THEREFORE, Mortgagor and all others axacuting thia
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ogether with all awards teceivad through aminant domain, and paymeants-Mpon any insurance policies covering the real estats, and sll rights, privileges,

enaments, and appurtenances thersunto balenging of in anywise appertaining 10 ssid real estate including easemants and righta-of-way sppurtenant
hareto end all gas, steam, slactric and othar heating, cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, doors and ather tistures
pperiaining 1o the reat estate and improvemants located thereon, all of |whi::h atall ba deasmad realty and conveyed by this morigage.

TO HAVE AND TO HOLD the raal astata, and every part thernof, unto Mortgages, its successors and assigna forever. And Mortgagor Lovensnts
Ah Murigagee that it is lawfully seized of the resl estate in fes simple and has a good right to sell and convay the same as atoresaid. that the rend
setate 15 free of all encumbrances except as herein set out, and Mortgagor will warrant and foravar dafend the title to the real estate unto Maortgageo.

hs succossors and aasigns, against the lswtul claims of all perscns whomsoaver.

THIS MORTGAGE 1S MADE, however, subject to the following cavenants, conditions, agreements, and provisions:

1. Tha# Mortgagor shali pay the said indebtadnass{es) secured hereby and interest thereon when and as it [they! shall become due, whether n
course or under any condltion, covenant or agreement herein contained, together with any other indabtedness{es) which Morlgagar may owe 1o
Mortgagoo, it being further agreed that apy statement, any note or obligation that is secured by this mortgage shall be conclusive svidence of such fact.

to Mortgagee policies ol fire insurance (with extended coveragel, and such other insurance
im; Martgagoo may from time to time require in companias, lorm, types, and amounts, and shall assign, with endorsements satisiactory t¢ Mottgagee.
|]anet deliver 10 Mortgagee with mortgagen clauses satisfactory 1o Mortgagee all insuranca policies ol any kind or in any amount now o heraafter issued
'with rospect to the real estate. Not later than tha first day following the axpiration date of any and all such insurance policies and al any timea upon
irnqumat of Mortgagee, Mortgagor shall furnish Mortgagea certificates o nsurance issuad by insurance companies satsiactory 1o Mortgages shawing
ithat the amount and type of insurance required by Mortgagee heraunder is in effact. All renewal policies, with prarmums paid, shall be dalivored to
iMortgagee at lgast thirty {30] days before tha expiration of the old policies. |t any insurance, or any part thareo!, shall axpire,

2. ta) That Martgagor shall provide, maintain and deliver

[
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ot be withdrawn or become void or unsafe by Mortgagor's breach of any condition thareol, or bacome void or unsate by rasscn of tha failure o
impairment of the capital ol any company by which the insurance may then be carried, or if for any reason whatavar insutence shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 10 Mortgagee new ingurance on tha pramises, satisfactory 10 .%H Mortgagor
{ails to procure and deliver such new insurance, Morigagee may, but shall not be obligated to, procura sama, and upon , Nortgagor shatl
raimburse Mortgagee all such costs expended with interast on such advance at the rate set forth in tha note securad heveby. Mortgagor I give
immediate notice in writing to Mortgagee of any loss, injury or dernage affecting the morgaged resl estate caussd by any casualty or ocourense. Full
power is hareby conterred on Mortgages to gattia and compromise claims under all policies and to demand, recaive, and raceipt for all monies becoming
payablo thereunder and to assign & solutely all policies to any holder ot the note ar to the grantee of the rea! estate in the evenl of tha foraclosure ol
this mortgagee and security agreement or ather transtar of title to the real estate in extinguishment of the indabtadnessianl secured haraby. In the evant
of loks covered by sny of the policies of insurance harein referrad to. aach individua! insurance company concernad i hereby authorized and dirpgted tn
maka payment {or such logs directly to the Mortgagese instead of to tha Mortgagor and the Mortgagee jointly, and the insurance proceads, after
dadu{cting all costs of collaction, including reasonable attornays’ feas, may be applied by the Mortgagee at itg option, aithar as 8 paymant on account of

the indsbtednessies), secured hereby, whethesr or not then due or payable, or toward the restoration, raconstruction, rapair, or ahteration of the real
astate, either to the portion thereof by which said losa was sustainad or sny other portion thareof.

|

th} That together with and in addition to the monthly payment of principal and interast, and on the sama date on which the principal snd inlerést are
paysble under the terms of the note secured haraby, Mortgagor, it required by Mortgagea. shall deposit with tha Mortgages, in & non-inlereat besting
acchunt, B sum egqusl to one-twaelfth {1/12] of the yearly taxes and ASS8sIMants w ich may ba levied against the real estats and which may atlat
priofity over this mortgege, and ground rents, if any, plug ona-twaeilth {1/12) of the yearly prarmiums for injurance that will bacoma dua and puysble 10
rendw the insurance on the real eststs for coverage ngainst loss by fire or such othar hazard as may reascnably ba reguirad by the Mortgngee . The
amdunt of such taxes, sssessments, ground fanis, and premiums whan unknown, ghall be estimatad by tha Mortgagee. If the amount ol tunds hald
shall excead at any time the amount deemed necessary by tha Mortgages to provida lor the paymant of taxes, assassmants, ground rents and
insdrance pramiums as thay fall dus, such a8xcess shall be repaid 1o Mortgagor or credited to Mortgagor as Mortgagee may determing. If tha smount of
the funds held shail not be aufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dus. Mortgagur shall
pay. tc Mortgagee any amount necessary 10 make up the deficiency upon notice from Mortgagee to Mortgagor requesting paymdant thareo!. Upon
payment in full of all sums secured by this morigage, Morigagea shall promptly retund to Mortgagor any funds held.

{c) That Mortgagos nhall pay snd discharge »s the same become dus all taxes and sammesments that may accrua, be levied, or assassad upbn 1he
repl astate or any part thareof, which may ba of become & lien prior to this mortgage or hava priority in payment to the indebtadnossies) sscure:d
hareby, or upon Mortgagesa’e interest therein or upon this mortgage or the indebtednessiag) or evidance of indebtedness(es) secured hargby, wothout
ragard to any law heretolors of haresfter ensctad imposing payment of the whole or any part{s thereof upon Morigagée, upon the paansgo ol any law
imposing the paymant of the whole or any part thereof upon Mortgagee or upon the rendaring by an appeliate courl of competlpnt jurizdiction that the
undartaking by Mortgagor to pay auch taxea is legally inoperativa, then the indeblednassles) sacured hareby without deduction shall, at the eplion o
Mortgagea, become immediately due and payable, notwithstanding anything contained in thia mortgage of any law heratolore anacted, and Marigagol
shall not sufter or permit any such taxas on the said repl astate to becoma or remain dalinquent or parmit any part theraof or any intarest therein to be
gnldlzl for any taxas or assessments; and further shall furnish annually to Mortgagea. prior to the date whan they bacaome dalinqueant cervhcatos or
recaipts of the proper officas howing full payment of all such taxes and asggssments.

|
ia. That the real estate snd the improvements thereon shalt be kaptin good condition and no waste committed or parmittad thareon.

4 That no building or other improvement on the real estate shall be structurally altared, removed or demolishad, withoul the Morigagea's D1
written consant, nor shall any fixture or chattel covarad by this morigage zn:i adapted to tho proper use and snjoyment ol the raal estate be removed at
any tima without like consant uniesa actuelly replaced by an article of equ suitability owned by Mortgagor. In the avant of any breach of this covenant
the Morigagee may, in addition to any other rights or remedies, at any ume thereafter. declare tha whole of the indebisdress{es) spgured horaby
imthediately due and payable.

iﬁ. That Mortgagor agraes that the ‘indebtednessies] heraby secured shall at once become due and payable and this mortgage subject 1o toreclosure
as provided tor harein, at tha option of holder hereo!, when and || any statement of lien is tied undar the statutas of Alsbama relating to the liens of
mdchanics and materislimen, without regard to torm and contanis of such statemant, and without regard to the axistence ofr nonaxistgnce ol the dabt,
or any part tharsof, or of the lien, on which suych statarment is based.

i &. That Marigagar shall comply with all statutes, astdinances, regulations and laws promulgated by any govarnmeanial entity sssorung jurssthc tian
ovpr the rensl estate and any and all legal requirementa shall be Tutly complied with by Martgagor.

. 7. That it Martgagor tails to inaure tha real estate as hereinabove provideo, or 10 pay all or any part of the taxas of A85853MANLS leyiad, acorued of
asbessed upon or against the real ostate of the indabtednessias} secured hereby, or any interest of Mortgagea i @ithar, or fails to pay immedintely and
discharge eny and all lieng, debts, and/or Charges which might become liens superior te the lign of this morigage, Mortgagee may, at its oplion, NS
thé real estate and/or pay ssid taxas, assessmants, debts. liens and/or charges and any money which Morigapes shall hava so pard shall constitute
dept to Mortgagee additiona! to the indeblednessias] secured hereby; shall be secured by this morigage; shall bear tha in- terest sel out in the nole
hafeinsbove referred to from date paid or incurred: and, at the option of Mortgagee, shall be immeadiately dus and payabla.

8. That Mortgagor agrees that no delay of lailure aof Mortgagee 1o axercise any option to declara the maturity ol any indebtednens|es) sacured by
ihls morigage, shail be taken or deemed as a waiver of its right to exarcise such option, or 1o declare such forfalture, sither as to any past or preseni
dalsuit, and it is further sgreed thst no terms of conditions contained in this mortgage can be waived, alterad or changed except as evidenced m
wtiting, signed by the Mortgagor and by the holder hereo!; and the proCuremant of insuranca or the payment of taxes or other llens, debis or chargis
by Mortgagea shall not be taken of construed as & waiver of its night 1o declare tha maturity of the indsbtedness(es) hereby sacured by raason of tha
faliure of Mortgagor to procure such insurance or 1o pay such taxes, debts, liens or chargses.

g. That if Mortgagaa shali be made a party to any suit involving the title to the real estata and empioys an pttornay ta reprasant it thannn, or ol
Mprigages employs an attorney to assist In sattling of removing any cloud on the title to the real esiate haraby conveyed that purports 10 be supanar 1o
thig lian o! this mortgage in any réspect, Mortgapar will pay to Mortgagee, when the same becomes due, such attorpey’s fee as muay be permitiad hy
lalv and &5 may be reasonable tor such services, and if such fee is paid or incurred by Mortgagee the sama shall be secured by the lhen ¢! this morigage
in addition to the indebtednesales) secured haraby, and shall bear interast from the date it is paid or incurrad at the rate set out in the rnote hermnahove
relferrad to and shall be at once due and payable.

|
ii] 10. That all expensos incurred by Mortgagee, including attorney’'s fea, \n compromsing, adjusting or dafending against lien claims or encumbyranc os

tought to be fixed upon the real astate heropy conveyed, whather such claims or encumbrances be walid or not, ghall become a port ol the
indebtednessies) hereby secured,
|
11. That Mortgagor agrees to pay a razsonabla attofney’'s foo as may be parmitted by law 10 Morigagee should the Maortgagee amploy Bnoatlofney
tg coltect any indebtednass(es) sacurad by thea mortpage.

12 That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Martgagor, aftar the
allowance of a condemnation claim or award, and the ascertainmant of the amount due thereon, and the isauing of a warrant by the condernnu ior the
ppyment thereot, shall executs, at Mortgagee’'s request, and forthwith deliver 10 Mortgagee, 8 valid assignment in racordabie form, assigning ke ol such
cbndemnation ¢lsims, awards or damages to Mortgages, but not in excess of an smount sufficient to pay, satiafy and discharge tha principal sum of
this mortgage and any sdveances made by Mortgagae as herein provided then rgmaining unpaid, with interest thereon st tha rate spaclitiad haren, or 1
the note which this mortgage securas, to the date of payment, whather such remaintng principal sum is then dus or not by the tarms of said note or ol
tF-iu morigags.

I 13, That it Mertgagor shall make default tin the payment of any of tha indetiednessiesal bareby gacurad, or in the perfarmance ol pny of tha terms of
cionditions hareol, Mortgagee may proceed ta collact the runt, income and pralits from the real estale, pithar with of without the sppmntmaent of #
recaivar: any rants, income and profits collected by Mortgagee prior to fpraclosure of this mortgage, less the cost of colecung the same, nciuding any
r%l estate commission or attorney's fee incurred, shall bo cradited fﬁst 1o advances with interast thergon, then to interast due on 1 proncpal
hdebtadnass, and the remainder, if any, to the principal debtis} haraby secured.

14. That it is turthar agrasd that if Mortgagor shall tail to pay, or cause 10 be paid, tha whola or any portion of the principal sum, of any ingatiment
1 intarest theracn, or any other indebtadnessales! the paymaent of which is heraby secured, as thay or any of them matura, aither by lapss of e ot
tharwise, in accordance with the agreemants and covenants harein contained, or shauld default be made in the paymaent af any mechamnc's han,
materialmen’s lign, insurance prémiums, taxes or assassmants now, or which may heraafter be, levied against, of which may becoma 8 ieen on. the real
gutnta. or should default be made in any of the covenants, conditions and agreements herein contained, than and in that avant the whole of smd
rincipal sum, with interest therson, snd all othes indebtednessaies) secured hereby, shall, at the option of the than holder of spid indabtedmessies), e
$nd becomm immediately due and payable and the holder of the indebtedness{es) heraby secured shall have the right 10 enter upon and 1aKe pOSSafsiin
of the rea! estate, and after, or without, 1aking such possession of the sama, sell tha mortgaged real estate at public ouiCry. in tront of the coullhouse
door of the county wharein the raal gstata is located, to the highast bidder for cash, either in person of by auctioneer, after first givaing notie of the
ﬁmm. place, and terms of such sale by publication onca a waeok tor three () successive waaks In some newapapes published in said county, and. upun
ha payment ol the purchase money. the Moartgagee or any person conducting said sale for it is authorized and ampowaered 10 axocute 10 the purchaset
#t said sale a dead to the real estate R0 puschased in the name and on behal! of Mortgagor, and the certficate af the holder of the maoarigage
indebtednass, appointing said auctionast {0 make such sale, shall be prima tacie evidence of his authority in the real estata, or tha equity of rndempilon
ﬁﬂm this morigage may ba foraclosed by syt in any court ol competent jurisdiction as now provided by law in the caae of past due morlgagos. the
ortgagee, of the then halder of the indebtednessies) hereby socured, may bid at such sale and become the putchaser of the real estate (i the highas?
idder therefore. The proceeds of any such sate shall ba appled (a} 1o the expensas ingurted in making the sale and in all prior ettorts to @ffe)
ollaction of the indeblednesslas) secured hareby, including a reasonable attornay’'s fee, of reasonable anorneys’ fees, 83 permittad by faw for such
arvices as may bea, or have been, necessary in any ane of maore of the foreclosure of this mortgage, of the coliection of said indebtedneggles). and o!
he pursuit of any eftorts theratofora directed to that end. including, but without limitation to, the defernsa of any proceedings nsttuted by 1he
Murtgagur or anyone liable for said indebtednessles) or intargsted in the mortgaged
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real estate to prevent pr delay, by any means,‘the axercise of said power of sale on the foreclasure of this mortgage: [b] to the payment of whatever
sum or sums Mortghgee may have paid out or became liable to pay, in carrying out the provisions of this mortgage, together with intarast theraon: (c}
to the paymert and satisfaction of said indebtednessies} and interest therecn spacifically refarred to herainabove to the day of sale and any other
indeblednassias) secured by this mortgage: and id) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors o1 assigns. In any
evant, the purchasar under any foreciosure sale, as provided herein, shall be under no obligation 1o see to the propar spplication of the purchase money.

15. That in the event o! the ehactment of any law by the State of Alabama, after the date of this mortgags. deducting from tha value of the real
estate for the purpose ot taxation any lien thereon, or imposing any liabitity upon Mortgages, in reapect of the indebtadness{es) s urad haraby, or
chapging in any way tha laws now in force for the taxaton of mortgagas, or debts secured by mortgages, or tha manner of collectuon of any such !
taxgs, 80 as to affect this mortgage. Mertgagor shall pay any such obligation imposed on Martgagee theraby, and in the event Mortgagor fails to pay ’
sun::rw ohligation or is prohibitad by law from making guch payment, the whola of the principal sum secured by this mortgage, togather with the interasi
dual theraon shali, at the gption of Morigages, without notlce to any party, becoma immediately due and payable.

.L!E. That should Mortgagor become insolvent of bankrupt; ot sheuld a receiver of Mortgagor's property be appointed; or should Morigagor
intgntionally damaga or attempt fo ramove any improvemants upon said mortgaged real estate: or should it be discovered aftear the executon and
delivery of this instrument that thare is a defect in the title to or a liean or encumbrance of any nature on the real astate prior to the lian hersct; ar in
case of an error or detect in the abbve described note or this instrument or in the execution or the acknowledgment thareof; ar if 8 hormastead claim be
setiup to the real estate or any part thareof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days atter demand by the
Mortgages, ar othar holder or holders of said indebtednessles), 10 correct such detacts in the tltle or to remave any such han or sncumbrance of

4 \
homastead claim, or to correct any error in said note or this instrument or its execution, then, upon any such default, tailure or contingency, the
tortgagea, or other holder or holders of said indebtednessies|, or any part thereof, shall have the option or right. without notice or demand, o declare
all bf said indabtednessies) then remaining unpaid immadistaly due and payable, and may immaediately of at any time theraatter foraclose this mortgage
by tha power of gala herain contsined or by suit, as such Morigagee, or othar holder or holders of said indebtednossies), may slact.

17. That no right. title or interast in or to the mortgaged real estate, or any part thereof, stall be sold, transferred, assigned, convayed, morigaged
ar ancumbaered by b lien a1 any time prior to the payment in full of the indahtadnessies) securad hareby without firat abtaining tha prior wirtten conseni
ang approval of Mortgagee which consent and approval shall be within Maortgagee’s sola discretion: that in the svent ot any violation of this provison,
tho entire unpaid halance of the indebtedness{es} secured hereby, togethar wlth all interast thereon. shall become due and payable immedisialy al the
opuion af Mortgagee without notice to Maortgagor, and shall be recoverabla by Mortgagae forthwith or at any time therealter without stay af execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Maortgeges to
forrclose this mortgage in accordance with the tarms hergot.

‘18, That it is the intent of the Mortgagor and Mortgagee to secura any and all indebtednessies! o! said Mortgagor 1o Mortgagese, now swEBling of
heteafter arising. due or to bacome due, absoluta or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 19 intanded and doak
spéure, not only the indebtedness harainabove spacifically refarred 10, but alsc any and all other debts, obligations and liabilines of said Mongagor 10
said Mortgagee, whether now existing of herasftar arising, and any and all extensions or ranawals of same, or any part thereot, a1 any time balofa
ac{unl sausfaction and cancellation of this mortgage in tha Probate Office wheare recarded, and whethar the same be evident:ad by promissory nota,
opirn account, endorsement, guaranty agreement, pledge agreement, of otherwise: that it is exprassly agreed that any indebledness at any lLme
secured hareby may be extendod, rasrranged or renewed and that any part of the security harein described may be waved or ralaaned without In
anywise altanng. varying o diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the redl estalo
ant! uthar property and righta covered harsby and not axpressly releasedduntil g sums with interast and charges hereby secured ara fully paid, arnd no
athar security now"exigting or haresfter taken tc secure the payment of said indebtednessies) or any par therac! shall in pny rnanner be impaired or
aHectad by the execution of this mortgage. and no securty subsequently takan by Mcrigagee of other hoider or holders of said indebtednessias) shall i
an manner impair or affect the securlty given by this mortgage. and all security for the payment of said indabtednegsies) or any part therec! shali ba
tnhi:pn, sorsidered and held as cumulative.

19, That Mortgagor agreas for itself and any and all persons or concarns claiming by, thraugh or under Marigagor, that if it or any aneé or mare of
th¢m shall hold possession of the above dascribed real sstate or any part tharec! subsaguent 1o foreclosura hargunder, it or the partes 8o hnldsng
possession shall become and be considered as tenants al will of tha purchaser or purchasers at such foreclosure sale: and any such tanant failng ot
rn%‘usiﬁg to surrender possesaion upon demand shali be guilty of forcible detaner and shall be liable to such purchaser or putchasers for reasonable

remital of the real astate, and shall be subjact to eviction and removal, farcible or otherwise, with or without process of law, and ail damages winch may
e sustained by any such tenant as & resuit thereof being hereby expressly waivad.

i 20. That Mortgagor agrees to faithtully perform all the covenants ot the lessor or landlerd under present and tuture laasas affecting tha marigaped
rnp)l estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for tharewn, Gr
thi interest of the lessor or of the Mortgagee therain or thereunder.

21, That Mortgagor shall furnish to Mortgsgee within Thirty ( 30 } days after the close of esch h
ofi Mortgagor, such financisl records a8 the holder of this morigage may require inctuding, but not limited 1o, an annual statamant of the operstion of tha
rel! ostate which shall include annual statamants itemizing thae incoma and expenses, 8N itamized rent roll, together with a complate financial atatement
ot Mortgagor's pssets and liabilities and its profit and loss staterment. Such staterment shall ba prepared by certified public accouniant acceplabla to
Mbrigagas or at Mortpagee’s discration be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no axpansa 10
Mprigagea.

29 That if the invebtedness evidenced by the note specifically referred 1o hereinabove 13 being advanced by Mortgages 1o Mortgegor under the
tefrs Bnd provisions and in accordance with a lean agreement of construction loan agreement ["agresrment”|, the terms and prowisions of sad
adraement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any dafaull in tha performance of the [ OYISHONE
thivreof. or any contract or agreement betwaen Mortgagor and Mortgagee, shall constituta a defsult hereunder entitling Mortgagee to exercise 1he

rufnadios provided herein, including the right to foreclosae this mortgage in accordance with the terms heraof; that aach FUTURE ADVANCE advanced by

Mprtgagse ta Mortgagor is being advanced in accordance with an agreement dated Apr. 6, 1598
ard 18 sncurad by this mortgaga.

! 23 That in the svent this mortgage 16 second and subordinate to any pror maortgageis) and in the event the Mortgagor should fall 10 mako any
payments which become due on said prior mortgageis), or should default in any of the other tarms, provigions and conditions of said prior mortgageais)
n[(cur. than such detmult under the prior mortgageis} shall constitute an event of default under the tarms and provisions of thus mortgages, and the

srtgages harein may, at its option, declare the antire indebtadnessies) secured by this mortgage immaediately due and payabla and if payment i5 not
promptly made, then declare this mortgage in defeult and subject to foraclosure. provided that the Mortgagee hersin may. at its option, make, on behalf
ol Morigagor, any such payments which become due on said prior mortgagets}, or wncur any such expense or obligations on bahall of Martgagor. in
connection with the said prior mortgagel(al, in order to prevent the foreclosure of said prior mortgage(s), and all such smounts sC axpondad by the
within Mortgagee on behalf of said Mortgagor shall hecome &8 dobt to the Mortgagea and shsll be secured by this mortgage and shall bear interast from
the date of payment at the maximum legal rate of interast tram time to time permitted by the lsws of thae State of Alabama, and shall be 8t once due
ahd payabin, entitling the Mortgagee to all of the rights and romedies provided herein, including, at Mortgagea’s option, the nght to loreclose this
rmortgage.

24. That provided always that it Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgagee, its successofs and
agsigns, for eny amount it may have expanded pursuant to the authangzation ot this mortgags, including without limitation, sums spent in payment of
lyxas, BSsossments, insurance or other liens and interest thereon, and shall do and parform all other acts and things harein agreed to be done, thay
cgnveyance shall ho null and void; otherwise it shall ramain in Jull torce and effest.

! 25. That any promise made by Mortgagor herein tc pay money may be enforced by a suit at law, and tha security of this morigage shall not be
weived thereby, and as 10 such debts the Morigagor walves all rights of exemption under tha laws and Constitution of the State of Alshama and agreen
t{ pay as permitted by law & reascnable attorney’s fee for the colastion therect.

| 26. That no delay or fallure of Mortgegea to exeicise any option herain given or raserved shall constitute a waiver ol auch option ar as1ng
artyages from alterwards exarcising aame or any othar option at any time, and the payment, of contracting 10 pay. by Maortgagea ot anything
ortgagor has herein agread to pay shall not constitute a waiver of default of Mortgager in failing 1o maka sad payments and shall not sstop

artgagon from forecinging this mortgage on account of such failure of Mortgagor.
|

' 27. That wherever and whanavar in this mnrt?‘ﬁ e it shaell be requirad or permitted that notice or demand be given or served by any party, such
nbticn of demand shall ba given or served, and shall not he deemed to have been given or served unless in writing and forwarded by ragisterad or
cretified ma”f return receipt requested, addressed as follows:

To Mortgagor: CARTER HOME BUILDERS INC

104 TRUMPINGTON WAY

PELHAM, AL 35124

To Mortgages: Colonlal Bank
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28. Thst singular or plursl words used herein to designate the Mortgagor shall be cun;ﬂum te refer to the maker of this maorigege, and ol
covenants and agreemants herain. contained ghall bind the successors and assigns of the Mortgagar, and avaty Mﬂﬂ, rlgﬁl‘i"in;l privilege harein

rasefvad or secured to Martgages shall inure to the benafit of its successors and assigns. .

38. That the unenforceability or invalidity of any provision or provisions of this martgage shall not rencer any other pmviliuﬁ or provigions hafsin
contgined unenforceabla or invalid. All rights or remadies of Mortgagee hereunder are cumulative and not siternative, and are in addition 1o those

provigdad by law.

|
ll* WITNESS WHEREOF, the undersigned (has) (have! set {its) ihis) {her) {their) hand{s} and saal{s}, on the day and yenr first above writtan.

WITI'?dESSES:
i | ) . ISEAL) :
Ml o s -
ﬂ _ | (SEAL)
..... {SEAL] .

LHB/wp

STIATE OF ALABAMA }
I
: I

COUNTY }

: | the undersigned, a Notary Public in and for said County, in said State, hereby certty thal

wﬁnsa name(s) lis! {are} signed o the foregoing conveyance and who (ia) {are} known to me. acknowledged before me on this day that, baing miormed

D} itha contents of the convayance, (he) {she} {thay) axacuted the same voluntarily on the day the sama boars date.

Given under my hand and official seal this the day of .19

i

:

|
i Notary Public
i |

sYATE OF ALABAMA )

COUNTY ]

| JEFFERSON
| KERRY S. CARTER

. |, the undersigned, a Notary Public in and for said County, in said Siate, hareby cartify that
Wwhose narma ESE’RESIDM af m m HJIDIJERS m , I8 g.jgnﬂ.[j to tha foradcang

convayance and who is known t0 mas, acknowiadged bafare me on this day that, being intormed of the cantanta of the conveyance, he, as such officer

and with {ull authority, axacuted the same voluntarily for and as the act of said corporatian.

.19 98

Given under my hand and official seal this the 6TH

This mstrumant prepared by: FELICIA REDD ___________“._____Fmt o

’:nlnnlal Bank
| PO ROX 1887
[BIRMINGHAM, AL 35203 - /1998-20038
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