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by and betwees Debra 1. Spearman, an unmarriled woman D o o
| an o ﬂ e
2 i g
n QU8
Castias of the first part, bersinafer reforved o &4 mortgagor, snd  UNIVERSITY FEDERAL CREDIT Uulﬂ' Al B
federally chartered credit u > n E‘TH g !
party of the second part, hersinafter referred to a3 martgages, o ;ﬁ Ii
" o Mm =} ﬁ
@ |
W RH
itnengeth: ¢ 83% |
WHEREAS, the mid Debra I. Spearman, an unmarried woman L
justly indebted to the puty of the second part in the principal sum of Se¢venty-five Thousand and no/100-=--———- |
(875 ,000,00) —— o m oo et et e e o o e DOLLARS)
as evidenced by nots hearing even date herewith, paysble s follows: |
s i
‘ ON DEMAND .
' On demand, besring interest a5 provided in seid sote. (This is « FUTURE ADVANCE MORTGAGE, and the snd 1
$ 75,000.00~=-===- {ndsbtedness shall be advanced by mortgages to mortgagor in sccordance with a construction losn |
agreement of even date herewith, the terms of which agresment are made & part of this mortgage.) In sddition to the sid
$ 75,000.00~——— principal amount with interest, this mortgage shall also secure any and all other additional indebted- }

The State of Alabama } o ';J"’”5‘“ L

THIS INDENTURE, made and entered joto this 21id day of June, 1998

ness now or bereafter owing by mortgagor to mortgages.

NOW, THEREFORE, &Wﬂm&ﬂmmmm&hMMhmmNMdnﬂm
n-ll.n:lmmuwﬂﬂhﬂwhﬂmmnmmwmﬂmﬁ.mddnmwm basgain, sell, alien,

- m— . WE W ————

vawmmthmolm-mmtiumﬂum.&emhﬁuwm“ﬂ lying and being situated |

in the town of . Montevallo County of___Shelby , State of Alabama, tn-wit:

Lot 21, Block 4, according to the Survey of Willow Glen, as recorded in Map
Book 7, page 101, in the Probate Office of Shelby County, Alabama.

SUBJECT TO: (1) Current taxes; (2) 35 foot bullding line as shown by recorded map;
(3) 10 foot Easement on north and 5 foot easement on west, as shown by recorded map;
(4) Restrictions as shown by recorded Map; (5) Restrictions or Covenants recorded in
Misc. Volume 28, page 194 in the Probate Office of Shelby County, Alabama; (5) Right
of Way granted to Alabama Power Company by instrument recorded in Volume 314, page
804 1n the Probate Offlce of Shelby County, Alabama.

TGGEfHEmLHHTH[ﬂ]bmmﬁmlmﬂhﬂﬂhiﬂwhﬂmm.ﬂmmu:ln!!hwunlﬂ overy kind or character now owned or bereafier
acquired by the mortgagor for (bs purpose of or nsed or useful in connection with the Improvements located or 10 be located on
the hereinabove described real estate, whether such materialt, osquipment, fixtures and fitings are actually localed on of adjacent
to said real estate or not, and whether in storage or otherwise, wheresoever the same may be locaied, The persoval property herein
conveyed and mortgaged shall include, without limitation, all Jumber and lumber products, bricks, building stooes and building
blocks, sand and cement, roofing mmaterial, pain:, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, clectrical and gas equipment and appliances, pipes and pipiog,
praamenta) and decorative fixtures, and in penersl all building materla! and equipment of every kind and character used or useful

In conneclion with said improvements.
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‘Together with all the rights, privileges, tenements, and thersunto belonging or in any wise hdudmm
windows and doors, n.:tlmelacmcmdnthuhnu .ﬂEﬂn and cooking & tus, elevators, e othet
hxtures -pptminiu.tu th: peemises, all of which l:gnl.l dgmd realty ..a"';:'m-a by this mortgage. |

TO HAVE AND TO HOLD the said premises, and every part thereof, unte the its successors and ess
Andtheundurﬂﬂmdmtﬂd;th:mI:uﬂutth-undmipwduuhﬂullrnthEMpbof ve & |
ht to sell and convey the 1ame :» mlid-thltthcnidmumhumhuo{aﬂ and the undessigned will war-

rant forever delend the title to the same unto the mortgages, its sucomsors and assigns, against the lawful claims of
whomsoever.

And for the purpose of further securing the mtofnﬂh&&dmﬂuuﬁw agres to pay
mants, or other liens taking priority over I:: nm?t.pne. when imposed legally I.Im\ premises
payment of same, or any part thereof, said mortgagee
above named, svery portion , the

ocomparies a3 may be satisfactory to the morigagee, for st least i..EQ.;OUU'O;ﬂ ..—Against loss by and §.0
u:imthubrmdo,udthlon.ihg.m umﬂmmumhﬂmﬂr:?tmmﬂ%ﬂuw

sald y insured a3 sbove specified, the goe way, at it option, inwre for s value agsinst
Josa ire and tornado, for its own benefit, the from such insurance, i collected to on the htednes mudl
brthi:umt:m,humtofmlhcthl;nm.w.:tthﬂuﬂmnith:muﬂmu.mrbo in repairing os reconstructing the
premises; all amounts 1o expended by said mortga fmhnum.wfwthmmtofm.mh.umﬂhuwmhm
shall become & debt due and at once payable, without demand upon or notice to any person, to said mortgagec tional to the in-
debtedness hereby specially secured, mcrlluﬂ be secured by the lien of this mortgage, and shall bear interest brom date

by said mortgagee, and at the slaction of the mortgages, without notice to any m mortgagee mwy declare the entirs in-
debtedness secured by this mortgage dus and pe , and mortgage subject to

care of
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The undenigned that oo f
by this mortgage, shall b taken or desmed as a waiver of its right to exercise m
any past or present delsu lndithfnrdmngodlhﬂm
changed except as av in writing, sigoed by the
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mt.m?ﬂulﬂt time of the stipulations contained jn be declared
mortgage. o1 § at an an 5 containe ,
of cﬁlmp’ﬂmrt jurisdiction, }trhen in I,;lf one of Elid events, the whole of tlnmm hexeby mﬁ‘w any portion
same s may not st said dete ha paid, with Interest therson, shall at mwhm due and pa at
gee, and this mortgage be subject to foreclosure and mlyhtfmcfondum law of . ;
mortgages shall be authorized to take ‘TOI-I'I‘IHT‘I of tt}l: premises hereby ocomveyed, and after giving twenty-oue dsys nobice z
¥e ' thl“‘l

blication k for th of lace terns of sale, by tion in SOMAe DEWIDADEr
E.u u.e“cuun':;'c:ﬁgm nf::lr ope mnr:clgulad, to sell the same iﬁ front of the Courthonie m‘ the County whlurﬂ: property

iz located, st publiz putery, to highest bidder for cash, and apply the of said sale: Fint, to _ .

selling and con . inefudin; s ressonable attorney's {ee; secomd, to pe of any amoonds that may have been .

Ot ey e b mecet B e, I g s e the. seme. shal or shal A oot ron of the dots of |
t ned t e0n, W same & o

nmu'ie; hulmhwmnhan;emmﬂum. luymd““tlu day of sale; and, fourth, the balance, if any, t0 be tumed over to the mort-

gagor.

And the undersigned furthe that said mortgagee, Its sucoassors, or assigns, ma Hdltmruhhndundﬂt}numnfthp'
morigage, l.:d“puﬂ:hﬂ said Fm {f tha highest hlidﬁ:: theﬁur; ad the undﬁisnoj further to
fcebtn said :ho;t agee, its lugmm or Iﬁlﬂl. for the inraclmi::]e ::.id thi.f:. or age, ;i:?tﬂnim:;‘i: &Hw b;rf sale ml::sadmhnx
or virtue of the decrese of any court competent jurisdiction, a secured, -
chugr at any such sale sthall hrundu no obligation to see to the proper application of the purchase money.

In the t of le . the mortg or ownar of the debt and .umﬂmm.lhlﬂmuhﬂnwrchm'
for o e e o o e g At pood aa suFficient deed b0 the Deoperty S0

The gnad hereby pscured shall at become due and payable and this mortgage subject to fore-

ﬁmmral“‘:j:dm{: Hers thﬁ ﬂ?{mﬂ:n,‘ﬂﬂf;:: ﬁ;:uu:id tE l‘nﬂr “-nd tfhl:h:lhmch mm% uﬁm:thitﬂi-
i L} ofIn £On

n:;.m:haEﬁ.ﬁmumdmm;ebt.wurmw.wﬁhhmmm:uummthhud.
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Plura) or sin words used herwin to designate the undersigned, the partiss of the Hrst shall be coostrued to refesr to the
murgkmm'tﬂhu .whthﬁmmmpum.wlmﬁm;mdaﬂm

and privilege hersin ressrved or

i
£f
i
AL
:
i
Ly
i
i
i
i

Z
I

i '

- M 1
LA T F - ] ]

- ERREE S . I,n
The waid Indebtedness of $ 75,000.00 which | socured hercby [ being advanced by morigagee 10 mOrEAOr
accordance with a coostruction loan agreement of oven MWEJ, tﬁwame arc incorporsisd as a part

hereof. In the event of default in the terma of said wml.ur‘ng‘y %mmw sgrocmens between morigagor and mort-
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WITN WHEREOF,

i: ™ BS ,.mmmmmmdmmbr
- .lhl'rﬂnt.mhdulymhorind.:ndhunmdhmmhm:dhium
| on this day of . 19
|
|\ . {corporaie same)
|
! By — Its
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| STATE OF ALABAMA,
" JEFFERSON COUNTY. L&MMENHH&M h-ldhl.hﬁytlﬁrﬂ'ﬂ .

~ whose names sre signed foregoing convayance, snd who are known to me, ackeowledged befors me oo this day that, beleg 38- .
Mﬁ&n:mdhﬁ?mwm&--u:' Ir':thdnr&-mbnim 3
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STATE OF ALABAMA,
on this day came befors me the within nemed 5

hmwnhnutnboﬂnwlhn! vﬂh&- | that she
ho, bein tonchin hullwh&nwﬂlln acionowiedged 5
:padt}u'moihumﬁu mﬂ l u&lmm

thMM.IMMﬂmMIHM l-.l.tﬁ

STATE OF ALABAMA,

COUNTY. Lhwm.hmdhﬂm.hnﬂm.hlbwmn

on this day came before me the within named ) :
mwmluhﬂnmﬂrﬂﬁg

hu’bndmehh hor signature to the within ackmowledged thet she
:g&dbﬂgmufh the .mn:‘uﬂnum&ruhm&-mm;d

mwimm.:mmmmmmmmm

STATE OF ALABAMA,
SHELBY COUNTY. Lthuﬂuﬂpdm&m.hmdhnﬂ&w.huﬂmwwrm

Debra I. Spearman, an unmarried woman
whose ia to the oon mdwhohhﬂwntn acknowl before me om this day that, being Lo
ium.dn:in:hn mhuhw of thwmmm‘ u,m_____ﬁ.ho acactod the vafnnhrlly dﬁdﬂ the same baars dats.

Civen under my hand and official seel, this 2nd day of June, 1998

STATE OF ALABAMA,
COUNTY. memm.mwm-um.hnﬂsmmhmm

whose name s President of the

rporation, is signed foregoing copveysncs, and who is me, scknowledged me on this day that belag -
:umdnfﬂn:umg conveyanos, be, as such Mndwithhlllnthﬂlﬂr the seme voluntarily for and ss the
act of sald corporation.

Civen under my band and olfficial seal, this Inst 1593-—20300
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