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MORTGAGE FORM FORM 100636 Rev. 1279

This instrument prepared by
CENTRAL STATE BANK
Post Office Box 180

Calera, Alabama 35040

State of Alabama

SHELBY __County.

-

MORTGAGE

THIS INDENTURE is made and entered into this .__ 2214 dayof __ May 1998 byandbatween __. . . ...
Marcus F., Browning and wife, Mary L. Browning s

- ——rrT

- . -

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corperation {berminufier
calied "Mortgagee').

WHEREAS, paid Mortzagor ie (are) justly indebted to the Mortgagee in the principal sum of
dotlars (8 38, 252.45 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein,

June 1, 2008

T e |

which is payable in accordance with ita terms, and which hne a final maturity date of ___

WHEREAS. Mortgagor agreed in incurring said indebtedneas that this mortgage should be given o secure the prompl payment of the indebtednras
evidenced by the promissory note or notes hereinabove apecifically referred 1o, aa weil ae any extenmion or renewal or refinancing thersol ur sny
part or portion thereof, and alsc to secure any other indebtedness or indebiednesses owed now or in the future by Mortgagor to Mortgages, sn more
fully described in the next paragraph hareof {both of which different type debim are hereinafter collectively called “the Debt™), and,
. $ A

WHEREAS, Morigagor may be or hereafter become further indebted 1 Mortgagee, an may be evidenced by promisaory note ot noLes or othrrwiae,
and it in the intent of the parties hereto that this mortgage shall wecure any and all indebtednesses of Mortgagor o Mortgagee, whother now exisling
or hercafler arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, Lherefore, ithe partiss interid
this mortgage Lo secure not only the indebtednesa evidenced by the promissory note or notes hereinabove specifically referred to, but also W secure
any und all other debts, obligations or limbilities of Morigagoer to Mortgagee, now exisling or hereafter ansing before Lthe puyment in full of the
indebtednees evidenced by the promiseory note or notes hercinabove apecifically referred to (such as, any future ioun or any future advancel, together
with any and all extensiona or renewals of same, or any par thereof, whether evidanced by note, open account, endorsement, guaranty, pledge

ar otherwise.

NOW. THEREFORE, in consideration of the premises, Martgagor, and all uthers executing this mortgage, does {do) hereby grani, bargmin, well
and convey unte the Morigagee the following described resl eatate, together with afl improvements thereon snd appuricnances therota, situsted

SHELBY County. Alabama (said real estate being hereinafter calied Real Estate”):

Lots 21, 22, 23, and 24 in Block 26, according to Dunstan’s Map and survey of the Town
of Calera, on file in the Probate Office of Shelby County, Alabama.

TH1S IS A FIRST MORTGAGE.

MARCUS F. BROWNING AND MARCUS FRANKLIN BROWNING ARE ONE AND THE SAME PERSON.

MARY L. BROWNING AND MARY LUCILLE BROWNING ARE ONE AND THE SAME PERSON.

Together with rll the rights, privileges, tenements, appurienénces and fixtures appertaini
Eatate and shall be conveyed by this mortgage. o6/ 04 /1 ER 1F 1ED
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Thirty Eight Thousand Two Hundred
Fifty Two and 45 /100==m=mere—m——
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T0 HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita successors and asaigna forever. The Morigagor covenanta with the Morigugies
that the Mortgagor is lawfully seized in fee simpie of the Real Feotate and has a good right io sell and convey the Real Estate an aforesaid; thwt
the Roa) Estate is free of ali sncumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the Hithe to Lhe
Real Estate unio the Morigagee, against the lawful claima of all persona

For the purpoee of {urthér securing the payment of the Debt, the Mortgagor agreea to: (1) pay all taxes, assesstnenta, and other liena taking
priority over this mortgage (hereinafter jointly called “Liena™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at ita option, may pay the same; (2) keep the Real Estate constinuously inaured, in such manner and with such companies as may be satisfactory
to the Mortgagee. against loss by fire, vandaliam. malicious mischief and other perils usually covered by a fire insurance policy with mandard
extonded coverage endorsement, with losw, if any, payable in the Morigagee, a8 ila interesl may appear, such insurance tv be in AN pmount nt
ieast ogual to the full insurable vaiue of the improvements located on the Real Eatate unlesa the Morigagee agrees in writing that wuch insuremee
may be in 4 leaser amount. The original insurance policy and all replacementa therefor, shall be delivered 1o und held by the Mortgogen uaidl
the [ebl in paid in full. The criginal inaurence pulicy and nll replacement therefor muat provide that they may not be cancelled without the ibaurer
giving at least fifloen days prior written notice of auch cancellation to the Mortgagee.

The Mortgagor hereby asajgne and pledges to the Mortigagee, as furiher pecurity for the payment of the Debt, vach and every policy of huzard
insurance now or hereafter in effect which insurca said improvements, or any part thereol, together with ali the right. title and inlerest of the
Mortgagor in and to each and every auch policy, including but not limited Lo all of the Mortgagor's right, title and intereat in anid to any premiuma
paid on nuch hazard insurance, including all nights to return premiums. If the Mortgagor fails to keep the Real Estate insured as npeerified nleve
then. at the stection of the Mortgagee and without notice to any person, the Marigagee may declare the entire Debt due and payable and this
morlgnge subject to foreclosure, and this mortgage may be forecloned as hereinafter provided, and, regardless of whather the Mortgngor deciaren
the entire Debt dus and payable and this mortgage subiect to foreclosure, the Mortgmgee may, but shall not be ohligated to, 1nsure the Renl Esialse
for i full insurable value (or for such lesser amount as the Mortgagee may wish} againat such naks of loss, for ity awn benefit, the proveeds
from much insurance (loss coat of collecting same;, if collected. to he credited ngainst the Debt, ar, at the election of the Morigagee, such procesds
may he used in repairing or reconstructing the improvementa located on the Real Eatate. A}l amounts spent by the Morigagee for insurance ar
for the puyment of Liens shall become a debt due by the Morigagor to the Mortgagee and at once payable, withoul demand upon or nolicr Lo
the Morigagor, and shall be secured by the lien of thie mortgage, and shall bear interest from date of paymeni by the Mortgagee until pad al
the rate provided in the promissory note or notea referred Lo hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby asaignas and pledges to the Mortgagee the following described property.
righta, claima, rents, profite, isaues and revenues:

1 ull rents, profits, insues, and revenucs of the Renl Entate from time to time accruing. whether under Jeases or tenancics now pxiating or hereafier
created, renerving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, prefite, waues
and revenues;

2. wll judgments, awards of damages and settlements hereafter made resulling from condemnation proceedinge or the taking of the Hes! Estate,
or any part thoreof, under the power of eminent domain, or for any damage (whether caused by such taking or olherwise] fo the Heal Eatate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets. and all payments for the voluntary
sule of the Heal Estate, or any pari thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee ia hereby authunzed on behnif
of and in the name of, the Mortgagor to execute and deliver valid scquittances for, and appeal from, any auch judgmenta or awards. The Murtgnger
may apply ali such sums o received, or any part thersof, after the puyment of all the Mortgageée's sxpenses in connectinh with any proceeding
or tranaaction described in this subparagraph 2, including court costy and attorneya’ feen, on the Debt in auch munner as the Morigugee vlects,
or, at the M_nrtguuna‘n option, the entire amount, or any part thereof, %0 recelved may be released or may be used ta rebuild, repair or restore any
or all of the improvements tocated on the Real Eatale.

The Mortgagar agreea Lo take good care of the Heai Estate und all improvements located thereon and not 1o commit or permit uny wasle thereon,
and ut all times to maintain such improvementa in as good condition as they now are, rensunable wear and tear excepted.

Notwithatanding any other provision of this morigage ur the nole ot notos evidencing the Debi, the Debt shall become immedintely duce snd
paynhie, ut the option of the Mortgagee, upon the conveyance of the Rea] Eatate, or any part thereof or any interest iherein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to dectare the Debt due and payahle shall be desmed
0 waiver of the Mortgagee's right to exercime such uption, either sa to any paat or pressni default, and it is agreed that no ferms or conditwne
contained in this mortgage may be waived, altered or changed except by n written instrument signed by the Mortgagor and signed on bathimIf nf
the Mortgagee by one of ita officers.

After default on the part of the Morigagor, the Mortgages, upon bill filed or other propet legal proceeding being commenced for Lhe foreclosure
of thin mortgage, shall be entitled to the appointment by any competent court, withoui notice to any party, of a recciver for the rents, [aaues, revenia
wnd profita of the Real Eatate, with power to lease and contral the Keal Estate, and with such other powers an may be deemed neceaasry.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the lobt and each and every inatailment thereof when due (which Debt includes
both (a} the indebtedness evidenced by the promissory note or noles herrinabove specificaily referred to, aa well an eny and all extensions or renewals
or refinancing thereof, and (b) any and all other debts, ubligations or liabilities awed by Morigagor to Mortgagee now oxisting or hereafler arising
before the payment in full of the indebtedness evidenced by the promissory nole or noies hereinabove specifically referred to, auch an any future
lonn or any future advance, and any and all extensions or renewals of sume, or any part thereof, whether evidenced by note, open account, endorsemint.
guaranty, pledge or otherwise) and reimbureea the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiume.
and intervat thereon, and fulfilla alk of its obligations under this morigage, this conveyance shail he null and vaid. But if: {1) any warraniy ar
representation made in this mortgage in breached or proves (alse in any materisl reapect; {2} default in made in the due performance of any cavennnt
or agreement of the Mortgagor under this mortgage; (3) defaull is made in the payment to the Mortgagee of any sum peid by the Morigagee under
the nutharity of any provisien of this mortgage. (4} the 1)ebi. or any part thereof, remains unpaid at maturity. (" the interest of the Morigagee
in the Heal Extate becomes endangered by remson of the enforcement of any prior lien or encumbrance tharesen; (6) any atatement of Lien s filed
agninet the Real Estale, or any part thereof, under the statutes of Alabuma relating to the liens of mechanics and malerialmen (withoul regard
1o the existenee or nonaxistence of the debt or the lion on which such statement in based): (7) any law i passed imposing or authorizing the impomition
of uny specific 1ax upon this morigage or the [ebt or permitting or authorizing the deduction of any such tax frem the principal or intereal of
the 1}bt or by virtue of which any tax, lien or assessment upon the Real Entate shall be chargeable against the nwner of this morlgage; tHr any
af the stipulationa contained in this mortgage is declared invalid or ineperative by any court of competent jurisdiction. (3) Mortgagor, or nny of
them ta) ahali apply for or consent to the appointment of a receivar, trustee or liquidator thereaf ot of the Real Eatate or of all or o subnslantial
pnrt of such Mortgagor's aeseta, (b) be adjudicated a bankrupt or insclvent or file 8 veluntary petition in bankruptey. (c} fail, or admil in wnung
guch Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d) make n genersl assignment for the benefit of creditorn,
t¢t file n pelition or nn answer sesking reorganization or an arrangement with creditors or tuking advantage of any insolvency law, or Ifi file
nin answer admitting the material allegations of, or consent tn, or defaull in anawering. a petition filed against such Mortgagor in any bankruptey,
rearganization or insolvency proceedings; or (10) an order for relief or olher judgment or decree shall be entered by any court of competent paripdietion,
approving a petition sseking liquidation or reorganiration of the Mortgagor. or any of them if more than one, or appointing a receivey, truntoe
or liguidator of any Martgagor or of the Real Eatale or of ali or 2 aubstantinl part of the aspeta of any Mortgagor; then, upen the happemng
of uhy one or more of maid eventa, at the option of the Mertgagee, the unpaid balance of the Debt shall at once become due and puyuble and
this morigage shall be subject to foreclosure and may be forectoaed ar now provided by law in case of past-due morigages and the Morygagee
ahall be authorized to take possession of the Reul Estate and, after giving at least twenty-one days notice of the time, place and terms of nale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate i» located, o well
the Real Estate in front of the courthouse door uf said county ai public eutery, to the highest bidder for cash, and to apply the proceeds of aniid
salc an followa: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
nttorneys’ foe; second, Lo the payment of any amounts that have been upent, or that it may then be necessary o apend, in paying inaurance premiume,
lLiens or other encumbrancen, with intercat thereon; third, to the payment in full of the balance of the Pebl whether the same shall or ehall not
have fully matured al the date of maid eale, but no interest shall he collected beyond the day of sale; and, fourth, the balance, if any. to be prewtd
to the party or parties uppoearing of record to be the owner of the Real Estate at the time of the nale, after deducting the cost of ascertainming
who in such owner. The Mortgagor agreen Lhat the Mortgagee may bid ut any sale had under the terma of this mortgage and may purchase the
Roul Eatute if the highest bidder therefor. At the foreclosure anle the Real Fatate may be offersd for anle and noid an a whole without first offering
it in any other manner or it may be offered for sale and acld in any nth'Tr mannet the Morigagee may elect.

The Mortgegor agrees to pay all coats, including reasonable attorneys’ fees, incurred by the Mortgegee in collecting or secuning or attempting
10 collect or secure tho Debt, or uhy part thereof, or in defending vr attempting to defend the priority of this mortgage againat any lien or encumbrance
on the Renl Estate, unisas this mortgage is herein expreesly made subject to any asuch lien or encumbrance: and/ar skl conts incurred in the foreclonure
of this mortgage, eithar under the power of sale contained herein, nr by viriue of the decree of any court of competent jurisdiction. The full amount
of nuch costa incurred by the Mortgagee shall he a part of the ebt and shall be secured by thin mortgage. The purchaser at any such sale shall
be undsr no obligation to see to the proper application of the purchase money. In the event of a nale heesunder, the Morigagee, ar the owner of
the Debt and morigage, or auctioneer, shall execute to the purchaaer, for nnd in the name of the Mortgagor. m statutory wasranty deed to the
Hen! Kniate.

Plyrul or singular words used herein to designate the undersigned shall be consirued 1o refer to the maker or makers of thin mortgage, whether
ont or more naturel persons, corporetions, associations, parinershupa or ather entitien. All covenania and agreements herein made by the undersigned
aholl bind the heirs, personal representatives, successors nnd asaigns of the undersigned; and every option, right snd privilege herein reservid
or secured to the Mortgagee, ahall inure to the benefit of the Mortgagee's succesasorn and ansigne.

1n witneas whereof, the undersigned Martgagor hne (have} executed thia inptrument under seal on the date first written nbuve.

)?/7%4:{.;; L ASEAL) M@_%Lﬁ 2 + Ml it A B! . ISEAL
MARCUS F BROWNING MARY L OWNING
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
LSHELBY . County }

[. the undersigned authority, a Notary Public, in and for gaid county in said state, hereby certify that - — e

 Marcus F, Browning and Mary L. Browning

amels) is (are) sighed to the foregoing instrument, and who is (are} known to me, acknowledged before
of the contents of said inatrument, _& he Y. executed the game voluntarily on the day the same bears

whose n me on this day

that, being informed

date.
22nd | day of May 19 _98 .

Given under my hand and official seal this —
E :Hﬂt!l'}' Public o

My commission expires: .w Bxpires Al ¢, 1089

NOTARY MUST AFFIX SEAL

F
1

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

e County } :

-t

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ___ . .. .—...
L

— Al

whose name as w_of _.
instrument, and who is known to me, acknowledged before me on this day that, bering

ax such officer. and with full authority, executed the same voluntanly

corporation, is signed to the foregeing

informed of the contents of aaid instrument, __ he __.
for and an the act of said corporation.
(liven under my hand and official seal this .. .. _ davol ... : - A |
) "7 Notary Public T
My commission expires.
NOTARY MUST AFFIX SEAL
State of Alabama r

ACKNOWLEDGEMENT FOR PARTNERSHIP

e County

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that __ ... et e 4
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whose nameis) as (general) (limited) . .. . .. o . .p—or o - - PATtRERE) Of T
(genernl) (limated}

U 111 1 3 A S e . e
and who is {are) known to me, acknowledged before

e parineris},

— " -— —

purtnership, and whose nameis) is {are) signed to the foregoing insirument,
me on this day that, being informed of the contents of said instrument, ___ he ___assuch . .o -
and with full nuthority, executed the same voluntarily fur and aa the act of said partnership.

NOTARY MU, ABRISERY, © ) ¢ 1€D

(liven under my hand snd official seal this ... . .day of . __ R .
* - '""_&H‘Bﬁ,—aﬂg}“’ o
0 lic
snst ¥
My commission expires:

1998-20731
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