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This instrument was prepared by

.DONALD L. DEFREESE R (Nams) _Central State Rank R
iAddress) P.0, Box 180, Calera, AL.__35040
' CHARLOTTE L. DEFREESE

: CENTRAL STATE BANK

¥ 3 BBE*E{]?E?

| .....883 TULIP POPLAR DRIVE e e o HWY. 26, P.O. BOX 180

| CALERA, ALABAMA 35040

| BIRMINGHAM, AL 353244 . .. . .. _ ... . .

| MORTGAGOR MORTGAGEE

| “I" Includes sach mortgagor above. “¥You” means the martgagee, its successors and assigns.

| REAL ESTATE MORTGAGE: For velue received, |, __Donald L. DeFreese and Charlotte L. DeFreese .

I . mortgaga and warrant to you, with power of sale, to secure the paymant of the secured debt described below, on

; M _the real estate described below and all rights. sasements, appurtanances, rents. leases +
. and existing and future improvernents and fixtures (all called the “proparty”l. vl
| PROPERTY ADDRESS: _ 889 Tulip Poplar Drive  Birmingham eo_., Aisbema __ 33244 -
f |Stroet} (City) I ol !

I

' LEGAL DESCRIPTION:

Lot 2212, according to the Survey of Riverchase Country Club, 22nd
Addition as recorded in Map Book 9, Page 124 A & B in the Office of the Judge of
Probate Shelby County, Alabama, o 07

'&Gﬁ ?ﬂﬂ b
located in _Shﬁlhy CDUHW, A#ﬁbanﬁﬁ. -

TITLE: | covenant and warrant titie to the praperty, except for encufﬁbranuu of record, municipal and zoning ordinances, cufrent taxes and
assenaments not yet due and e e e — v ettt e b mee
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SECURED DEBT: This mortgage secures repaymant of the secured dabt and the performance of the covenants and agreemaents contamed i
this mortgage and in any other document incorporated hergin, Secured debt, as used in this mortgage, includes any amounts | awe you
under this mortgage or under any instrument sacurad by this morigage.

The sacured debt s evidenced by (Liat all inatruments and agreements sacured by this morigage and the dates tharect ):

though not all amounts may yot be advanced. Future advances under the agreament ara contemplated and will be securad and
will have priority to tha same extent ag if rmade on the date this mortgage is axecuted.

(] Future Advancea: All amounts owad under the above agreasment are secured even though not all amounts may yet be
: advanced. Future advances under the agresemaent asre contemplatad and will be secured and will have priority 10 the same
| exient as if rnade on the date this mortgage is executed.
|
| EPMRevoiving credit [6an agreement dated May 13, 1998 Al amounts owed under this agresment are sacured even
|
|
|

| The above obligation is dﬁa and payable on ___1'13}’ _ 13; 3003 e e = e . il not gad aarhier
! The tota! unpaid balsnce sacured by this mortgage at any ona time shail not exceed a maximum principal amount of:
Eighty One Thousand Dollars and No/100--————————er—wa— n 2o 81,000.00-————cu——- “

plus intarsat, plus any disburssments made for the payment of taxes, specia! ‘asssssments, or insurance on the prnpa;t;, with interes
on such disbursements.

[;,;]:,tvlrllhll Rats: Tha interest rate an the obiigation sacurad by this marigage may vary according to the terms of that obligation

1 A copy of the loan agreement containing the terms under which the interast rate may vary is sttached 1o this morigage and
made s part heraof,

TERMS AND COVENANTS: | agres to theterms and covenants contained in this mortgage and in any ricders described below and signad by me
[J Commarcial (] Conatruction k¥ Congumer. ..o o e

"Dorlald L. DeFreese Charlotte L. DeFreese

SO : (Seal} M L/El %Q:F@ct ________ . ... iSeall

. SIGNATUR

{Seal)

. WITNESSES: |
5 1 _ MY COMMISSION EXPIRES MAY 7, 2001
' ACKNOWLEDGMENT: STATE OF ALABAMA, __... .. . dhelby .. County 8s.
' l, m e v—— , 8 Notary Public in and for said county and in said state, hereby cartity that
. _...Donald L. DeFreese and Charlotte L. DeFreese . . L
- whose namai{s) __are signed to the foregoing convayance, and who ___AX€ _ known to me, acknowledged before ma on
10l s this day that, being informed of the contents of the conveyance, they  executed the same votuntarily on the day the
sarme bears date.
whose name{e} as . e of the e ] e e .
¢ : a corporation, ..—._.... signed to the foregoing conveyance and who ___ known o me, acknowledgad bafare me on
arporate

he _ ., a% such officer and with full authorty,

this day that, baing informed of the contents of the conveyance,
| executed the same voluntarily for and as the act of said carporation,

| Given under my hand this the lith. .. .. ... ... dayof _ _May SN h99s

| My commission expires: CQ

| L ANANMA, O’ - s SV

| - iNots blic)

| ¢ 1986 BANKEAS SYSTEMS, INC.. ST CLOUD, MN 5830) FORM OCP-MTG-AL  11/26/88 MY COMMISSION EXPIRES MAY 7, " ALABAMA

|
|
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COVENANTS =

1. Payments. | agree to make all payments on the secured dabt when due. Unless we a?raa otherwise, any payments you recoive from me or
far my benefit will be applied first to any amounts | owa you on the gecured dabt jexclusive of interest or principal). secand, to Interest and
‘then to principal. if partial prepayment of the secured debt OCCurs for any raason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full.

: [ §

2. Claims sgainst Title. | will pay all taxes, assessments, liens and encumbrancee on the property when due and will defend titla to {he property
‘against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defansas which | may
'have against parties who supply labor or materials Lo improve or maintain tha proparny.

4, Insurance. | will keep the property insured under terms gcceptable to you at my expense and for your benefit. You will be named ps loss
‘payee or as the insured on any such insurance policy. Any Insurance procesds may be applied, within your discration, ta #ither the rastoration
_or repair of the dameaged property or to the securad debt. If you raquire mongage insurance, | agree to maintain such insurance for as lor as

YOU requira.
54. Praparty. | will keep the property in good condition and make all repairs ragsohably necessary.

15, Expenses. | agree 1o pay all your expanses, including reasonabie aftorneys fees if | break any covenants in this morgage or in any obhiganon
: sacured by this mortgage. Attorneys’ fees include those awardad by an appellate court. | will pay these amounts to you as provided in Cowernant
110 of this mortgage. '

6. Default and Acceleration. If | fail to make any payment whan due or break any covenants under this morigage, any prigr mongags of any
' oblhigation secured by this mortgage, you may acceigrats the maturity of the securpd debt and demand immediate paymeni and exercise any
_other remedy available to you. You may foreclose this martgage and sail the property in the manner provided by law.

. 7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwise in writing, | may
collact and retain the renis as 1ﬂng|_|as | am not in default. If | default, you, your agent, or a court appointaed receiver may teke possession and
manage the praperty and collect tha rents. Any rents you collect shall be applied first to the costs of managing tha proparty. including <ourt
costs and attorneys fees, commissions to rant&l agents, and any other necessary rolated expensas. The ramaining amount of rents will then
apply to payments on the secured dabt as provided in Covenant 1,

' 8. Waiver of Homestaad. | hereby waive ali right of homestesd exsmption in the proparty.

i 9. Leaseholds: Condominiums; Planned Unit Deveiopments. | agrae to comply with the provisions of any lease if this mortgage is on o lassehoid.
| I this mortgage is on a unit in 8 condominium or & planned unit davelopment, | will perform all of my duties under the covenants, Dy-1aws. of
| reguiations of the condominium or planned unit development.
|
|

10. Authorlty of Mortgages to Perform for Mortgagor. It | fail to perform any of my duties under this mortgage. you may perform the duties
or cause them to be parformed. You may sign my name or pay &ny amount if necassary for performancs, |?Bl"l'f construction on the praportty
s discontinuad or not carried on in a reasonable manngr, you may db wha&av&r is hecegsary to protect your security interest in the proparty.
This may inclu@e completing the conatruction.

Your famlure 1o parform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amountg paid by you to protect yout sacurity interest wi!l be secured bv this mongage. Such amounts wilt be due on demand and wit
haar interest from the deta of the payment until paid in full at the interest rate in effact on the secured debt.

11. Inspectlon. You may enter the property to inspact if you give ma notice beforehand. The notice must state the reasanable cause for your
inspectian,

12. Condemnation. | assign to you the proceeds of any award or claim for demages conngcted with 8 condemnation or othar talung of all or
' any part of the property. Such procesds will be applied as provided in Covenant 1, This agsignment is subject to the terms of any prior security
|

| ﬂgFEEmEﬂt.

. 13. Walver, By exarcising any rermeady available 1o you, you do not give up your rights to later use any other remeady. By not exercising any
. rermnedy, if | default, you do not waive yaur right to leter consider the event a default if it happens again.

|

| 14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and severat. It co-srgn
this martgage but do not co-sign the underlying debt | do 8o oniy to mortgage my interast in the property under tha tarms of this morigage
| atso agree that you and any pary to this mortgage may axtand, modify or make any other changses in the terms of this mortgage or the
secured debt without my consent. Such a change wiil not release me from the terms of this mortgage.

| The duties and benefits of this mortgage shall bind and benefit the successors and assigns of eithaer or both of us.

15 Notice. Unless otharwise raguired by taw, any notice to me shall be given by delivaring it or by mallin? it by certified mail sddressed to
ma at tha Property Address or any other address that { tell you. | will give any notice to you by certified mail 1o your address on the front side
of this martgage, or to any other address which you have degignated.

Any notice shall be deemnd 10 have bean given to either of us when given in the manner statad above.

16. Transfer of the Praperty or a Beneficinl Interest In the Mortgagor. !t all or any pant of the property or any intarest in it is soid o1 transferres
without your prigr written cons&nt, you may demand immediate pasyment of the secured debt. You may also demand immediste paymaont |1
the mortgagor is not 8 natural person and s beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymaent
in the above situations if it is prohibited by federal law as of the date of this morngage.

-

17. Releasa. When | have paid the securad debt. you will discharge this morigage without charge to me. | agree 1o pay all costs 16 record s
Mrorigaga.

inet ¥ 1993'ED727

|: . T '?
| 06/0471998-207¢C
| 041124 PM CERTIFIED

| - SELBY CIUNTY JUDGE OF PRUBATE

| o2 WP {32.%0
| QCP-MTG-AL BACKSIDE REVISION DATE  11/14/86

I

|

| .

i' m el . T Pl Ry . . . m i e .. o AR B el e P yea I ja . prapt L R s [
PO — E—— O U YV e TR 4 I



