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MORTGAGE FORM PORM 10036 Rev 1278

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Poat Office Box 180
__SHELBY County. | Calera, Alabama 35040
MORTGAGE _
THIS INDENTURE is made and sntsred into this 21st day of May - .19 98 _ by and betwaen ___.... L_ -

____ DONALD PHILLIPS CONSTRUCTION, INC. . s .
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(hereinafter called ""Mortgagor,” whother one or more) and CENTRAL STATE BANEK, Calera, Alabama, an Alabama banking corperation {hereinufler

called “"Mortgagee™).
Two Hundred Fifty One Thousand

dollars (3 251,823.35 } as evidenved by that certain promissory note of even date herewilh, which bears interesi as provided therein,
which is payable in accordance with ite terms, and which had a final maturity date of ..__ON DEMAND e e e

WHEREAS, Mortgagor agreed in incurving aaid indebtedness that this mortgage should be given to necure the prompt payment of the indebtedneas
evidenced by the promissory note or notes hersinabove specificaily referred to, as well as aay extension or renewsl or refinancing thereol ar any
part or portion thereof, and alac to secure any other indebtedness or indebtednesses owed puw or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt™): and.
. d

WHEREAS. Mortgagor may be or hereafier become further indebted to Morigngee, a4 may be evidenced by promisaory note or noles or utharwige,
and it is the intent of the parties heretc Lthat this mortgage shall secure any and all indebtodnesses of Martgagor to Mortgagee, whether now exinting
or hereafter arising, due or to become due, absolule or contingent, liquidated sr unliquidated, direct or indirect. and, therefore, the parties intend
thie morigage to secure not only the indebtedness svidenced by the promissory note or notes hereinabove specificaily referred to, but also to secure
any and ail other debia, obligations or liabilities of Morigagor to Mortgagee, now exjsting or hereafier arising befure the puyment in full of the
indebtedness evidenced by the promussory note or notes hereinabove specifically referred to (such aa, any future loan or any future advancel, together
with uny and all extonsions or renewale of same, or sny pant thereof, whether evidenced by note, open nccount, endorsemani, guaranty, plecige

or ctherwise.

NOW, THEREFORE, in consideration of the premises, Morigagor, and ali others executing thia mortgage, does (da) hereby grant, bargain, well
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances theretn, silunied

mn
CSHELBY Counly, Alabama {said ren} estate being hereinafter called “Real Entate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS 18 A FIRST MORTGAGE.
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Together with all the rights, privileges, lenements, appurtenances and fixiures appertaining to the Real Fstate. all of which shall br deemed Henl
Eastate and shall be conveyed by Lthis mortgage.

Iinst & 199820726

WHEREAS. said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of ELght Hundred Twenty Three and 35/§00--
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TO HAVE AN} TO HOLD the Real Estate unto the Mortgagee, ita successora and assigna forever. The Morigagor covenanta with the Morigages
that the Mortgagor is lawfully ssized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate mn aforesnid; that
the Reai Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title tir Lhe
Heal Estate unto the Mortgagee, against the lawful claims of all perscna.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {}) pay all 1axen, assesamenta, and other lirna taking
priority over this mortgage (hareinuftar jointly called “Liens), and if default is made in the payment of the Lienas, or any part thereof, the Mortgagm,
al ita oplion, may pay the same; (2) keep the Real Estate conlinuously insured. in such manner and with such companiea ax may be satinfactory
0 the Mortgagee, againat loas by fire, vandaliam, malicious misthief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loaa, if any, payable to the Mortgagee, as ita intereat may appear; auch inmurance W be in AN amount ot
leant equnl to the full insurable value of the improvements located on the Heal Estate unless the Mortgagee agrees in writing that such insurance
may be in a jesser amount. The original insurance policy and all replacementa therefor. shall be delivered to and held by the Martggagee unul
ihe Debi is paid in full. The original insurance policy and all replacement therefor muat provide that they may not be cancelled withaut the inburer
giving at lenst fifteen days prior written notice of auch cancetlation to the Mortgagee.

The Mortgagor hereby nasigns and pledges to the Mortgagee, an further security for the payment of the 13eb1, mach and every policy of hazard
ingurance now or hereafter in effect which insures maid improvements, or any part thereof, together with ali the right, title and intereat of the
Mortgagor in and to each and every such policy, including but not limited to all of the Morigagor's right, title and interest 3n and to any premiuma
puid on auch hazard insurance, including ail rights to return premiuma. If the Mortgagor fails to keep the Real Estate insured as spetifind above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire bt due nnd payable and this
mortgage subject to forsclosure, and this mortgege may be foreclosed as hereinafter provided; and, regordlese of whether Lthe Mortgages declures
the entiee Deht due snd payable and this martgage subject 1o forecloeure, the Mortgagee may, but shell not be uhligated to, insure the Rent Fatats
for its full ineurable value (or for such lesser amount an the Mortgagee may wish) against auch riskas of loss, for it own benefit, the proceeds
from such insurance (loas cost of cotlecting sama), if collected, to be credited against the [ebt, or, at the election of the Morigagee, auch procecds
may be used in ropairing or reconstructing the improvemenia located on the Real Estate. All amounta spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor tn the Morigagee and st once payable, without demand upnn or notice 1o
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear interent from date of payment by the Mortgages until pnid ot
the rate provided in the promissory note or notes referred to hereinabove.

An further socurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the foilowing dencribed property,
rights, claima, rente, profita, issues and revenues:

1. ail rents, profita, insues, and revenuen of the Real Entate from time to time acerving, whether under leases or Lenancies now exinting ar hereafies
created, reserving to the Mortgagor, so long as the Mortgagor in not in default hereunder, the right to receive and retain much rents, profita. iksucen
and revenuen,

2. all judgments, awards of damages and settiements hereafter made resulting from condemnation proceedinga or the taking of the Real Eatate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwiae) to the Heml Fatate
or any part thereof, or Lo any rights appurtenant thereto, including any award for change nf grade of streets. and all payments for the voluntary
auls of the Real Estate, or any part thereof, in lieu of the axercise of the power of eminent domain. The Mortgagee 12 hereby suthorized vn behall
of and in the name of. the Mortgagor o exscute and deliver valid acquittancen for, and appeal fromy, any auch judgmenta ar awards. The Murtgugo
may apply nll such suma so received, or eny pari thereof, after the payment of ull the Mortgagee's expenses in connection wilth any procecding
or trunspction deacribed in this subparagraph 2, including court muLl and atturneva’ feed, on the Debt in auch manner an the Mortgngee clocta
or, at the Morigagee's option, the entire amount, or any part thereof, 8o recebved may be releaned or may be used to rebuild, repair or pwiore nny
or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Eatate and ull improvementa located therean and not to commit or permil any waste thereon
and at all times to maintain such improvements in as good condition as ithey nqw are, reanonable wear and tear excepted.

Notwithetanding any other provision of thie mortgage or the note vr notes evidencing the Debt, the Iebt shali become immedintely dur and
payable, al the option of the Morigagee, upon the conveyance of the Real Eatale, ar any part thereol or any interest therein

The Mortgagor ngreve that no delay or failure of the Mortgagee to exercise any aption to declare the [ebt due and payvable shuall bw deemied
a waiver of the Mortgagee's right to exercise such option, either ap to any pasi or present default, and it s agresd that no terme or conditions
contained in this mortgage may be waived, nltered or changed except by a written instrument signed by the Mortgegor and signed on behalf of
ithe Mortgagen hy one of ita officern.

After defuult on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage. shall be entitted to the appointment by any competent court, withirut notice o any party, of a receiver for the renta, insues, revenues
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed nocoanary.

UPON CONDITION, HOWEVER. that if the Mortgagor pays the Debt and each and every installment thereofl when due twhich Debd includen
both (a?) the indebtedneas evidenced by the promissory note of notes hereinabove apecifically referred to, an weil as any and all extenniana or Fenow aln
or refinancing thereof, und (b) any and all other debts, obligations or lLiabilities owed by Mortgager to Mortgagee now existing or hereafter ansng
before the payment in full of the indebtedness evidencod by the promissory note or notes hereinabove apecifically referred to, such an any fulune
loan or any future advance, and eny and all extensions or renewals of aame, or any parl therecf. whether evidenced by note, open account, eadoraement,
guaranly, piedge ar otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liena or insurance premiima,
snd intereat thereon, and fulfilla al) of its obligations under thia mortgnge, this conveyance shall be null and voad. But if: (1) any warranty or
represontation made in this mortgege is breached or proves false in any material respect; (2) default ia made in the due performance of any covenant
or ngreemnent of the Mortgegor under thie mortgage; () defsult is made in the paymant to the Mortgagee of any num paid by the Morgagee under
the authority of any provision of this mortgage: (4) the Debt, or any part thereof, remaine unpaid at maturity; (%) the interest of the Moryager
in the Heal Estate becomes endangered by reason af the enforcement of any prior lien or ancumbrance thereon; i(8) sny atatameni of hen i fild
againat the Renl Estate, or any parl thereof, under the atatutes of Alabama relating to the liens of mechanics and materinlmen iwithout regand
to the exintonhee o nonexiatence of the deht or the tien on which such statoment is based); (7) any law is passed impoxing or authornzing the impasitinn
of any specifie tax upon thie mongage or the Debt or permitting or authorizing the deduction of any auch tax from the principal or intereal of
the Debt, or by virtue of which any tax, lien or assesament upon the Heal Estate shull be chargeable agninst the owner of thin mortgage. (%) any
of the stipulaticng contained in this morigage is declared invalid or inuperative by any court of competent jurindiction; (%) Mortgagor, ur any of
them {a) ahall apply for or consent to the appointment of a receiver, trustee or liguidator thereaf or of the Real Entate or of all or n nubstantial
part uf such Mortgagor's aseeta, (b) be adjudicated a bankrupt or insolvent or file 8 voluntary petition in bankruptcy, (¢) fail, or admut in wnung
auch Mortgagor's inability generally, to pay such Mortgagor's debts an they come due, (d) make n genernl asnignment for the benefit of creditors,
(¢} file n petition or an anawer seeking reorganization or an arrangement with creditors or taking ndvantage of any insotvency law. or ifi ke
wn anawer admitting the meterial allegutions of, or consent to, or default in gnewering. patition filed agninat such Mortgegor tn any hankruptey,
roorganization or insolvency proceedings; or (10} an order for relief or ather judgment or decree shall be entered by any court of competent junsdicbion,
appraving s petition seeking liquidation or reorganization of the Martgagor. or any of them if more than one, or appointing a receiver, trusles
or liguidator of uny Mortgagor or of the Real Eatate or of all or 4 substantial part of the assets of any Mortgagor, then, upon the happermng
of any one or more of asid events, at the oplion of the Mortgagee, the unpaid balance of the Debt ahall at once become due and pavable and
this murigage shall be subject to foreclopure and may be forecloaed ns now provided by law in case of past-duc mortgages, and the Mortguages
ahali be authorized to take possession of the Real Eatate and, after giving at least twenty-one days notice of the time, place and terma of aale
by publication once u week for three conseculive weekn in some newspaper published in the county in which the Heal Estate in located, to sell
the Renl Fatate in front of the courthouse door of said county st public outery, to the higheat bidder for cash, and 10 apply the proceeds of mad
anle ax follows first, w the expense of advertising, selling and conveying the Heal Entate and foreclosing this mortgage, including a reasonabic
attorneya’ fee: second, Lo the payment of any amounts that have been epent, or that it may then be necessary 1o spend, in pAYINE INAUrANRCE premioms,
Liens or bther encumbrances, with interest thereon; third, to the payment in full of the balance of the Deht whether the same ahall or shall net
huve fully matured at the date of said sale, but no interent ahatl be collected heyond the day of sale; and, fourth, the balance, if any. to be pad
{0 the party or parties appearing of record lo be the owner of the Real Eatate ai the time of the sale, after deducting the comt of ascertmming
wlho iu such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terma of thia mortgage and may purchase the
Reul Entate if the highest bidder therefor. At the foreclosure sale the Real Eatate may be offered for sale and sold as A whele without fivst offening
it in nny other manner or it may be offered for sale and mold in any nlher manner the Mortgagee may wlect,

The Mortgagor agrecs to pay all costs, including reascnable attorneya' fees, incurred by the Mortgagee in collecting or securing or attstnpling
to collect ar secure the Debt, or any part thereof, oy in defending or attempting to defend the priority of this morlgage againat any lien or encumbranoe
on the Real Fatate, unioss this mortgage in herein oxpresaly made subject to any such lien or encumbrance; and/or all coats incurred in the forecionure
of this mortgage, cither under the power of sale contained herein. or by virtue of the decree of any court of eompetent jurisdiction The full amaunt
of wuch costs incurred by the Mortgagee shall be a part of the Debt and shali be secured by this morigage. The purchaser al any nuch wale shall
be under no obligation to see to the proper application of the purchase muney. In the event of u sale hereunder, the Mortgagee, or Lhe ownet of
the [leht and mortgage, or auctioneer, shall execute to the purchaaser, far and in the name of the Mortgagor. 5 statutary warraniy deed to Lhe

Kenl Entate,

Plugai or singular words used herein to designate the undersigned shal} be conatrued o refer to the maker or makers of thia morigage, whether
pne of more natural persons, corporations, aasociations, partnerships nr other entities. All covenanta and agreements herein made by the undersigned
shiall bind the heirs, personal representatives, succesacrs and apsigna of the undersigned; and cvery option, right and privilege heren rewervisd
or aecured to the Martgagee, shall inure to the benefit of the Mortgagee's succesaors and rasigna.

In withees whereof, the undurli':nnd Mortgagoer hus (have) executed this inatrument under seal o0 the date first writlen nbhove.

.
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DONALD PHILLIPS, PRESIDENT
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County ¢

I, the undersigned authonty, a Nntary Public, in and for said county in said state, hereby certify that .. — -

—ur

——amam

whose name(s) is (are) aighed to the foregoing instrument, and who is {are) known to me,

acknowledged before me on this day

that, being informed of the contents of aaid instrument, . he __ execuied the same voluntarily on the day the same
dﬂlE. 0
Given under my hand and official seal this _ . .. day of IR | DR
Notary Public )
My commission eXpires:
NOTARY MUST AFFIX SEAL
. 4 4
State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
CSHELBY  _ County } ‘

DONALD PHILLIPS

hears

[T Y

1. the undersigned authority, a Notary Public, in and for naid county in said state, hereby certify that =
PRESIDENT . DONALD PHILLIPS CONSTRUCTION, INC.

N whaose name as
corporation, is signed to the foregoing instrument, and whe 15 known t0 me,
informed of the contents of said instrument, __ he ..

for and as the act of said corporation.
Given under my hand and official seal this .

1998

2lst . day of May . -

Weeda D

~ Notary Publi

My commisgioh expires: -~ -
Dehee Des, & 500
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NOTARY MUST AFFIX SEAL

State of Alabama F
ACKNOWLEDGEMENT FOR PARTNERSHIP

e County )

I. the undersigned authority, a Notury Public, in and for said county in said state, hereby certify that .. .___ . ...

[—) —_— -

_—— —— arwwm

whose name(s) as (general) (limited) SV S ——
Y- 15 1 3 IR — ) —_— —

partner(s) of __ __ — e

partnership, and whose name(a) 18 (are) gigned 1o Lhe foregoing instrument, and who ie {are) known
me on this day that, being informed of the contents of anid insirument, _..he __.assuch _ ... - -
and with full authority, executed the same voluntanly for and as the act of said partnership.

. ————

_ (genural) (limited)
te me, acknowledged before
e parinerisl,

... &

acknowledged before me on this day that, being
_ ap such officer, and with full authority, executed the same voluntarily

(iven under my hand and official seal this ... ... . dayof o 19 i}
| .
Nntary'l:'uhlic
My commission expirea:
NOTARY MUST AFFIX SEAL
Page d
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Unit 69, in the Saddle Lake Farms Condominium, a Condominium located in
Shelby County, Alabama, as established by Declaration of Condominium as

- recorded in Inst. #1995-17533 and Articles of Incorporation of Saddle Lake Farms
Association, Inc. as recorded in Inst. #1995-17530 in the Office of the Judge of
Probate of Shelby County, Alabama together with an undivided 1/174 interest in

- the common elements of Saddle Lake Farms Condominium as set out in the said
Declaration of Condominium, said Unit being more particularly described in the
floor plans and Architectural drawings of Saddle Lake Farms Condominiumn as

- recorded in Map Book 20 page 20 A & B in the Probate Office of Shelby County,
Alabama. o

Mineral and mining rights excepted.
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