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CLAYTON T. SWEENEY, ATTORNEY AT LAW

Compass Bank

FUTURE ADVANCE MORTGAGE, ASSIGNMENT OF
RENTS AND LEASES AND SECURITY AGREEMENT

(ALABAMA) .
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STATE OF ALABAMA o | £ ™
I oud
counTy oF  Shelby N - g{ © -
) AL izg
THIE INDENTURE (harein this "Mortgage™) made this 26th day of May, 1998 % R B ween
Calvin Reid Construction Go., dnc. ' an _Alabama cu;:;p_ug*jinn g v
(harsinafter called the "Borrowar”, whather one or more), Mortgager, and COMPASS BANK Z __m[h,..m.f“;
aslled "Bank™), Morigagee. -t

THIS MORTOAGE |18 FILED AS AND BHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVIBIONS OF SECTION 7-9-402(8)
OF THE CODE OF ALABAMA

fcheck i THIS MORTGAGE 18 A "CONSTRUCTION MORTGAGE™ AS DEFINED IN SECTION 7-9-313{1){C} OF THE CODE OF ALABAMA
spplicadlel AND SECURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONBTRUCTION OF AN WAPROVEMENT
ON LAND.

WITNESSETH:

4
WHEREAS, Borrower is justly Indebted to Bank on a loan {the “LAAN"] in the principal sum of TWO Hundred Fifty-Five
Thousand Dollars and NO/100's—————- i e i e — s 255,000.00 N

of 56 much as may from tima to time be disbursed thereunder, as evidencpd by & promipnory nots dated May 26, 1998
payable to Bank with interest tharson (tha "Nots"} as (ollows,

fcheack f on’
applicable)

. or such esrlier maturity date as providad in the Note or &% provided in

any Loan Document ae defined below;

i not checked sbove, then on demand or 8s otherwise provided in the Nota; and

WHEREAB, Borrower may harsaftar becoms indebted to Benk or to a subsaqusnt holdsr of this Mortgage on loans of otharwise [1he
Bank and sny subssquent holder of this Mortgage belng refarred to heresin as "Landsr”); snd

WHEREAS, the parties desire to secure the principal amount of the Note with intarest. and all renewsls, extermions and modifications
thareof, and sit refinancings of eny pert of the Note and sny and sl other additionsl indebtedness of Borrower lo Lendar, now sxisting or hatesfie:
arising, whether Joint or asveral, dus or to hecome due, absolute or contingent, diraot of indirect, hiquideted or unliquideted. snd eny renawals,
extonsions, modiflostions end refinsncings thereof, and whether ingurred of givan as makar, endorser, guarantor or otherwiss, and whether the sama
ba svidenced by nota, opan acoount, sssignmant, endormement, guarsnty, ptadge or otharwise tharain "Other Indebledness™}.

NOW, THEREFORE, the Borrowaer, ‘n considaration of Lendar’'s masking the Losn, and to secura the prompl paymant of sarma, wilth 1he
interagt thereon, and sny sxtensions, renewals, modifications and refinancings of same, and any cherges herain inourred by Lender on socount of
Borrowar, Including but not limited to attornays’ fees, and any and eil Other Indebtedness as set forth above, and furthar to smacure the periormances
of the covenents, conditions and sgresmanis harsinaftsr st forth and sat forth in the Note and set forth in all other doecumants avidancing, seculing

or sxecuted In cornection with the Loan (thia Mortgage, the Note snd such othet decuments are somelimes riferrad to harsin o» the “Losn
Documenis”), and as may bs sal forth In instrumeanls evideneing of securing Othar Indebtadners ithe “Other indebladnase instrumesnis”l, has

hargained and sold ahd does hereby grant, bsrgein, asll, alien and convey unto the Lander, its sucoassore and ageigny, the loHowing described tand,
ras| msiata, sststes, bulldings, improvements, fixtures, furniture, and peargonsl property (which 1ogathas with any soditions! zuch pioperty in the
possssgion of the Lender of hereafter sogulred by tha Barrower and subjact to the lien of this Mortgage, of intendasd Y0 be 3o, s lhe sams may be
sonstitutad from time to time s herstoafier pomatimes referred to ss the “Mortgaged Property”™} to-wit:

1.]) All That tract or parcal or parcele of (and anc satates particularly described in Exhiblt A attached hereto and made 8 part hareof (the
“Land"k
ib] AN bulldings, structures, snd improvements of svary nosture whatsosver now or heresftas situated on tha Lend, and ol Tiziuras,

fittings, bullding materials, machinary, aquipment, furniture and furnishings and personal proparty of avery natute whatsoavar now
or hersafter owned by the Borrower and used or intendsd to bo used in connaction with or with the operation of sed proparty,
buildings, atructuras or other improvernents including all axtensions, sdditions, impgrovements, betiermanis, Tanawals, substitutions.
replacements and accessions to any of the foregoing, whather such fixtures, tittings, building matferisls, machinary, aquipment,
furniture, furnishings and personsl propary actually are located on ot adjscent 10 tha Lend or not, and whether in storage of
stharwise, snd wheresoever the same may be located (tha "IMPROVEMENTS);

(€] All sccounts, ganarel intangibles, contracis and contract rights releting 1o the Land and Improvements, whether now owned of
existing or hersafter craated, acquired or atising, including without limitation, ali construction contracts, architeciursl services
contracts, managemsnt contracts, Ipaging agent contracis, purchase end salas contracts, put or othar aption coniTacts., ang sl

other aantracte snd agresments reisting to the construction of improvementis oh, of the opsration, management and sale of alb or
any part of the Land and Improvemants;

{cd) Togethar with all sasemants, rights of way, gores of land. sirasis, ways, alleys, passsges, sawer rights, walers, wales COUrtas,
water righta and powers, and all ssiates. lesses, subleases, licenges, rights, titles, intarest, pnvilsges, libarting, tenements,
haraditamants, and appurtensnces whatsoever, in any wey belonging, relating or appertaining 1o any ol the pioperly hereinabove

i described, or which hereafter ghall in any way balong, relate or be appurtenant tharetlo, whelher now owned of herealtiar acquired

by tha Borrower, and the reversion and revergions, remaindar and remsindars, renis, issuss and profits thareel, and gli the axiste.
right, title, interest, property, possession, claim and demand whatsoover st law, a9 wall a3 in squity, of the Barrower of 10 and to

the gama, including but not limited to:
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(1) All rents, royaitias, profits, issues and revenues of the Land snd improvements from time to time sccruing,
whaether under laases or tenancies now existing or hareafier created; and

(i) All judgments, swards of damages end getllements hereatter made resulting from condemnation proceedings of
the taking of the Land and Improvements or any part therso! under the power of eminant domsin, o5 lor eny
demage {whethst ceused by such taking or otharwise) to tha Land and Improvements or any part thersol, or to
any rights appurtanant thereto, including any award for change ol grads or strosts. Lender is hateby suthonzed on
behall of and in the neme of Borrowws to executs and deliver valid acquittances for, and appeal from, any such
judgments or awards. Lender may apply all such sums or any part thereof so received, aftar the paymant of all its
oxpensas, including coste and atiorneys’ feee, on any of the indebledness secured hersby in such manner a# it

slecta or, at ite option, the entire amount or any part thereof sc received may be relepsed; '
|
(8] All cash snd non-cash procesds and all products of any of tha toregoing itarms or types of proparty described in (ab. ib) .lc} or (d)

above, including, but not limited to, 8l insurance, contract and 1or1 procesds and cleims, and including all inventory, sacounts,
chattel paper, documents, instruments. equipment, fixtures, consumer goode and general intangibles acquired with cash procesds
of any of the foregolng itams or types of property described in {a), ib}, (¢) or (d) above.

TO HAVE AND TO HOLD the Mortgaged Froparty and all parts thereof unto the Landar, its succassors and assigns torever, subjsct,
however, to the terms and conditions harein;

PROVIDED, HOWEVER, that thess presents ars upon the condition that, (i) if tha Borrower shall lully pay or cause 1o be fully pad to the
Landar tha principel and intarast payable with respsct of the Losn and the Nots, and sny extensions, renewasls, maoditications snd rafinansings of
same, &t the times and in the manner stipuleted thersin and hersin, all without any deduction or credit for taxes or other simisr charges paid by
the Borrowsr, and shall pay all ohargas inourrsd hersin by Lendsr on scoount of Borrower, including, but not limited 16, strornays’ faes, snd shall
pay any anhd all Other indebtedness, and shall keep, perform end observe all and singular the covenants, conditions and agresments in the
Mortgage, in tha Note, In tha ather Lean Doocuments, and in the Othet Indebtedness Instrurnonts exprassed to be kept, performead, amd abserved
by or on the part of the Borrower, all without froud or delay, snd (i} the Lender shall heve no lurther comimitment or agieement Lo make
advances, Incur obligations or give value under the Loan, the Note, any other Loan Document or sny Ciher Indebtodness Instrumant inchuding
without limitation advances, cbligations or value relating to future advances, open-end, revolving of ather hnes of credit], 1thon 1hws Morigags, and
ali tha properties, interest and rights haraby granted, bargained, sold and conveyed shall ceasp, terminate and be void, but shall otharwise reman
in full force and effest.

AND ths Borrower further represents, wartants, nnvnnnntg and dgrees wilth the Lender as follows:

ARTICLE |
GENERAL

1.01 Parformance of Morigage., Note and Loan Documents. Tha Borrower shall periorm, obessrve and comply with it provisions
herecf, of the Note, of ths Loan Documents, and of the Other Indsbtedness Instruments, snd shell duly and punctually pay to the Lender the sum
of money expressed in the Note, with interest thereon, and all other sumsy required 10 be peid by the Borrowst pursuant 16 the provisions of this
Mortgeage, of the Note, of the othar Loan Documents, and of the Other Indebtsdness Instruments, all withoul any deductions or credit for 1exws
or other similer charges paid by the Barrower,

1.02 Warranty of Title. Borrowaer hereby warrants that it ia lawfully seized of an indoleasible estete in fes simpie in the lend and rasl
propaity hereby mortgaged, or ts lawfully seized of such other estate ar interast as is described on Exhlblt A hereto, and has good and sbaoluts
itle to all existing personal property haraby granted me security, and has good right, full power snd lawful suthority to sell, convey, mortgege snd
grani & wacurity intarest in the same in the mannar snd form afosresaid: that the same is free and clear of all grante, reservations, sacutity
ireresty, lians, charges, and encumbrances whatsosver, including, am 1o the personal proparty and fixturas, conditional saiss coniracta. chatiel
morigages, ssourity sgresments, financing statemants, and anything of a similar nature, and Lhat Borrower shall and will warrant and loravaes
detond Lhs titls thareto and the quist use and enjoyment thesreaf unto the Leander, its successors and assigns, agsinst the lawlul clawms of
persons whomueoever.

1.03 Future Advanoss, Revolving and Opan-End Loans, and Qther Debts. It is exprassly understood that this Mortgage is intended 1o
and does secure not only the Loan, but sleo future sdvances and any and all Other Inlebledness, obligations and lisbilities, direct or contingent, ol
the Borrower to the Lender, whether now existing or hereafter arising, and any and gll extensions, ranswals, modilications and rehnsngings of
EBMA, OF any part thargo!, axisting at any time before agtual cancellation of this inetrument on the probate records of the county or counties where
the Mortgaged Fropersty is loceted, and whether the same be evidenced by note, open account, assignment, endorsement, guaranty, pledge or
otheiwise, The Loan and tha Other Indebtedneasw may. if provided 1n the applicable loan instrumants, provide tor revolving or opan-end loans and
advances, sll of whigh shall be secured by this Morigage.

1.04 Monthly Tax Deposit. If raquired by Lender, Borrower shati pay on tha tirst day ol each month one-twaelfth {1712} of the yearly
taxes on the Morigaged Proporty, as estimated by Lender, in addition to each raguiar installment of principal and interest. Sugh sums ahall not
draw intarest and shall not be, nor be desmed to be, trupt funds, but may be commingled with the geners! funds of Lender. Borrowes agress to
pay Lender the amount of any defloisnoy necessary to ensble Lender 1o pay such taxes when due. Such sums may be applisd by tha Lender (o
the redugtion of the indebtadness secured hersby in any manner selacted by Lender if an Evant of Dafault shall cccur under this Mortgsge or under
tha Note, any of the other Loan Documents, or any of tha Othar indebtedness Instruments, but, unless otherwise sgread by tha Lendess in wrting,
no application of tax daposite to the Note, to Other Indebiednass, or to other obligetions secured haraby, shall datay, reduce, alter or gtharwise
affact any regulatly schadulad paymant with respact to the Lean, the Other indebtadness, or any such athar obligations,

1.05 Other Taxas, Utilltles and Liena.

{a) Tha Borrowaer shall pay promptly, when and as due, and, if requested, will sxhibit premptly 10 the Lender receipts los the paymant
of all taxes, agsessments, waeler ratas, utility charges, duas, charges, fines, panaltiss, costs and othar expenses incurred, and impasitions of every
nature whetsoever imposad, levied or azseassed or 1o be irnposed, leviad or assessed upon or against the Morigaged Property or any past thersaf o
upon the revenues, rents, issues and profits of the Maortgaged Propeariy or asising in respect of the occupancy, use of posseasion thersof, or upon
the interest of the Lender in tha Morigaged Property (athsr than any ¢f the same for which provision has bean made in Paragraph 1.04 of this
Article 1), or any cherge which, It unpaid, would become a lien or charge upon the Mortgaged Proparty.

(b}  The Borrowsr promptly shall pay and shall not iul!u} any machamic’s, laborer’s, statutory or other lien to be created or te reamain
outstanding upon any of the Morigaged Proparty.

ic) in the evant of the passags of any s1ate, federal, municipsl or other governmantal law, ordar, rule or regulation, subsegqueni 1o the
date hereof, in any manner ohanging or modifying the [sws now in force governing the taxation of morigages or debls secwad by mortgages ur
the mannar or collecting taxes, then Borrower irmmediately sholl pay any incressed taxes it ellowed by lew, snd 1t Borrower lwls 1u pay such
additionsl taxes, or it Borrower is prohibitad from paying such taxaes, or if Lender in any way is adversaly allected by such law, order, rule or

ragulstion, then in any of such events, ali indebtedness secured by this Morigage and all intarest acciued thereon shall without notice become due
and payable forthwith at the option of the Lander.

i1.08 Insurancs.

{al The Borrowaer ehall procure for, deliver to, and maintain for the benefit of the Lender during the term of This Morigage insurance
policies in such amounits as the Lender shall raquire, insuring the Margaged Property againat fire, sxlanded covarage, war damags it available!,
and such other insurable hazards, cagualtias and contingencies a3 the Lender may raquire. The form of such pelicies snd tha compantes issuing
tham shall ba accaptable to the Lender, and, unlass otharwise agreed by the Lander in writing, shall provide lor coverage wilhoul coINSUrance or
daductibles. All poficiss shall contsin a8 New York standard, non-contributory moripage endorsement making losses payabla (o the Lender, as
mortgagee. At isant fiftesn {18} days prior to the expiration date af all such policias, renawale thereof satisfaclory 10 the Landar shall be delivered
10 the Lender. The Borrowar shall daliver to the Lendar recaipts evidencing tha payment of all such insurance policies end rentvwals. In the event of
the foraclogsure of this Mortgage or any transfer of title to the Mortgaged Proparty in partial ar full extinguishment of the indebtedness sacured

heraby, all right, title and interest of the Borrowar, or its assigns, in and te all insurance policies then in torce ehsll pass to the purchassr or
grantes,
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Ib] The Lundur‘il harsty authorized and empowered, at its option, to adjust or compromiss any loss under any insurance policies an
vhe Mortgaged Property, and to aollaat and receive tha pro¢eads from any such policy or policies, Each ingutance compeny hersby w suthorized
and directed to make peyment for all such loases directly to the Landar ingtesd of 10 the Borrowaer and Londer jointly. After deducting from sd
ingurancs prooasds any exXpenuses incutred by Lender in tha collaction or handling of said funds, the Lendsr moy apply the nel proceeds, at ifs
aption, either toward repairing ot restoring the improvemants on the Mortgaged Property, of as A cradit on any porlion of the Bortowar's
indebtadnass salected by Lender, whather than maturad or 10 malura in the future, or at the option of Lhe Lender, such sums eithar wholly or in
part may be usead to rapair guch improvements, or 10 build new improvemants in thais place or for any other purpose and in @ manner satixfactory
to the Lander, all without affecting the lian of this Mortgage for the fuli amount sacurad hereby befora such paymant took piace. Lander shall nol
be linble to Borrower or otherwise responsible for any fmilure to collect any insurance procesds due urkdes tha terms of sny policy ragardiess of the
cause of such failure.

e} If required by the Lender, the Borrower shsll pay on the tirst day of each month, in addition to 8oy ragular instellmant of principsl
and interest and other chargas with respect to jndebtedness sescured hereby, and the monthly tax daposit provided for in Paragtaph 1.04 hersol,
one-twalfth {1/12) of the yearly premiumae for insurance maintained pursyant to the provisions of this PFaragraph 1.08. Such arfount shall by uned
by Lander to psy wuch insurance piamiums when due. Such added paymaeants shall not ba, nor be desmed tc be, trust Yunds, but may ba
comminglad with the genarel funds of the Lander, and no interest shali be payable in respect thereof, Upon demand of the Lendar, the Borrower
agrees to delivar 1o the Lendet such addittonsl monays as are necesaaly to make up sny deficiencies in the amounts deposited by Borrowe: with
{.ander pursuant o This Pwragraph 1.08 to enshle the Lender to pay such insuranca pramiums when due, in the svant of an Event of Defleult
hareunder or of a default by Barrower undsr tha Note, any other Loan Documents, or any Othat Indebledness Instrumaents, 1he Lender may spply
such sums to the reduction of the indebtedneass secured heraby in any mannal salected by Lendar, bul, unless otherwise agreed by the Lender in
writing, no application of insurange procesds 1o tha Loan, to Other Indeblednass, of to other abligations gecurad hereby, shall delsy, raduce, siigf
ot atherwise affecl any regulerly schaduled payment with respect 1o the Loan, the Other Indabledness, or any such other obligations.

1.07 Condemnatlion, If ell or any parnt ol ths Mortgagad Proparty shall be dameged o taken through condemnetion {whith tarm whan
unsd in this Morigege shall Include eny demage or taking by any governmantal or private authority, and ahy transfer by private saie in liey thereoil,
sither temporarily or permanantly, the antira indabisdness secured haraby shall at the option of the Lendar bacoma immediately dus and payasble.
The Landar shall bs entitiad to all compensation, awards, and other paymsants of ralial 1or sny condemnation and ig haraby authorized, s ite
splion, to commancs, appaar in and prosscute, in its own of the Borrower's name, any action of procesding relating to any asondemnetion, and Lo
satile of compromise any claim in connaction tharewith, All such compeansation, awstds, demages, slsims, rights of sction and procesds and the
tight thersto are hereby assigned by the Borrower to the Lender, which, aftar deducting thersfrom sl its expensse, including altofreys’ [ees, may
release any monsys 80 raceived by It without affecting the lien of this Mortgages or may apply ths same in such manner ss the Lender ahall
determing to the reduction of the indebtedness secuied hereby, and sny batance of such monayd than remueining shell be pasid to the Borrower.
The Borrower agrees 1o sxacuts guoh further assignmants of any compansations, awardy, demages, claims, rights of action and proceads a8 1he
Lendar may require, The Borrower shall promplly notily the Lgndes in the avent of tha instilution of any condemnation of eminent dommn
proceading or in the event of any thrast theraof, The Lander ghall be ehtitted 1o retain, ot the axpante ol the Borrower, s awn legal gcounsel 1n
conhaction wilh any such procesdings or threstaned proceedings. Lender shall be under no obligaticn 10 the Borrowas or to any othes pearEon 1o
detarmine the sufficienoy or jmgality of sny condsmnation award and may socept any such award withoul question or furthar inguity.

1.08 Care of tha Proparty.

s} The Borrower will preserve and msintain the Mortgaged .Proparty in good condition and repair, and shall not eammit or sulfer any
wasta and will not do or suffer to be done anything which will incresse tha risk of fire or other hazard to the Mortgaged Property of ahy pan
thareof, .

(b} Except as otherwise provided hersin, ne buildings, fixtures, personal proparty, or othar part of the Mertgegod Proparty shalt be
ramavad. demolished ot substantisily slterad without tha prior written consent of the Lander. The Borrowar may snll or otherwiss dispose of. free
from the lien of this Mortgege, furniture, furnishings, equipment, tools, appliances, machinary of eppurtanances, subject 10 the lian hereo! which
mey become worn out, undesirable, obsolets, disusead or unnacasiary for use in the operation of the Mortgaged Proparty, nol sxcasding in velue st
the time of disposition tharsa! Flve Thoussend Dollare ($5,000.00) for sny single trensection, or 8 totsl of Twenty Thousend Dollars {$20,000.00)
in any one year, upon replacing tha same with, of substituting fot the sams, free and clear of all liens »nd security intereats except those arested
by the Loen Documents or Other Indabtsdness instiumants, other furniture, furnishings, equipment, 100, sppliances, machinery of APPUeNENCes
not necesserily of the sama chareater, but of st laast sgqusl value and of squal or grester utility in tha operation of the Morigaged Froperty, and
costing not less than the amount raalized from the property goid o1 otherwise disposed of. Sueh substitute furniture, furnighings, squipmMant,
taols. spplianges, machinery and appurtensnces shall forthwith becoma, without further sction. subject to the provisions of this Mortgege.

(o} W the Mortgaged Froperty or 8ny part theraof is damaged by fira or any other ceuse, the Borrower shall give Irwmadiate writlen
notics of the seme to the Lender.

id] The Lander ls harsby authorized to anter upon and inspect the Mortgaged Proparty, and to inspect the Borrowar’'s of Borrower’s
agent’s records with resp#ct to ths owharship, uss, managemsnt and opsration of the Mortgaged Proparty, &l 8hy time during normal business
haours.

{¢] I oll or any part of the Mortgaged Propafty shall be domoged by fire or other casualty, the Borrower shell promptly restore the
Martgaged Property to the equivalent of its original condition, regardioxs of whether or not thare shsll be any inguranca procesds therefor;
provided, however, that if thera are insursnce procesads, the Borrower shalt pot be required 10 resterd tha Morigaged Properly a9 aloraenid uness
the Landar shatl apply any net procesds from the casuaslty in question and held by Lander. as allowed under Paragraph 1.086, roward rastoring the
damaged improvamaents. if & pert of the Mortgeged Fropesty shell be physically damaged through condemnation, {he Rorrawar promptly shall
raglore, repais or alier the ramaining property in 8 mannef satiglectory 1o the Lender; providsd, however, that if thare are condemnation proceeds
or awerds, the Borrowes s¢hall not be raquired 10 restorsd tha Mortgeged Propeity as aloressid unless the Lender shel! spply any nat proceads of
awarde from the condemnation snd hald by Lender, g provided in Paragraph 1.07, toward restoring the dameged improvemants.

1.09 Furthar Assurancas, After-Bcquired Proparty.

ia} At any time, and from time to tims, upon requeet by the Lendsr, the Borrower, at Borrower’'s axpenso, will meks, sxecute and
daliver or cause to ba mads, axscuted and delivered 1o the Landes snd, where approprials, to ceuss \o be racorded sndfos liled and from time to
e thereaftsr to be re-recorded snd/or safilad st such tima and in such oflices and places ss shsll be daemed dasirable by the Lender, any and ali
such othar snd furthar morigeges, instrumaents of further essurance, cartificates and other documanis &S may, in the opinion of the Lender, be
nacesanty or degirable In order 1o sifectuate, complete, of perfect, or 10 continue and preserve the obligation of tha Borrowaers under tha Note and
this Mortgage, and the priority of this Mortgege as & firgt and priot lien upon ell of the Mortgaged Property, whether now owned of hatealter
acquired by the Borrowar. Upon any failure by the Bortower eo to do, the Lender may maks, execute, and record sny and sll such morigages,
ingtruments, cartifiostas, and documants for and in the name of the Borrowar and the Borrowar hareby irravocebly sppoints the Lander the ageni
and attornay-in-tect of the Borrower 80 10 do. The lien and rights heraunder sutomatically will attach, without further act, 1o sl afier-sequired
property lexcept consumar goods, other than accesagions, not acquiced within ten (10! days after the Lender hes given valua under the Note]
attached to snd/or used in the pperation of the Mertgaged Property or any part tharaof,

(b}  Without limitation 1o the generality of the othad provisions of this Mortgaga, in¢luding subparagraph (8} of this Peragraph 1.09, 1
hereby expressly is covenanted, agread and acknowledged tHat the lien and rights hereunder automatically will sttach to any {urthar, graater,
additionnal, or different eetats, rights, \itlas Or interesis in ar to any ol the Morigage FProparly 8l any time acquired by the Borrowes by whalsoeves
maang, Including that in the avent that the Borrowar is the awner ol an estate or intarest in the Mortgaged Proparty of any part thareol {such By,
for example, as the lesese of tenant} other than es the fee simple ownar thereof, and prior 1o the satisfaction of record ol this Mortgage the
Borrower obtaing or atharwise agquires such fee simple or othar astale, than such further, greatar, additional, ot difisrent estsie in the Mortgaged
Proparty, ©r a part thergof, shall sutomnaticslly, and without any furthes action or filing of recording on the pert of the Borrower of tha Lander ar
any oilher person or entity, be and bacormse subject 1o this Mortgage snd the lien hersof, In congideration of Lander's meoking the Losn a4
utqruuid, ond to secure the Losn, the Other Indebtedness and acbligations #&t jarth abova, Borrower hearaby granti, bargains, sails and conveys to
Lander, on the sama 1erme s el farth in this Mortgage and intended to ba a part hareof, all such altar-scquired property and sstates.

1.10 Additlonal Security. The Lender elso shall have and is hateby granted a secufity interasi in all moniss, sacurities and othes
prapetty ol the Borrower, now of harsafter sssigned, held, raceived or coming into the possession, control, or custody of the Lender by or for 1he
account of the Borrower lincluding indeblednass due from the Lendar 10 the Borrower, and sny and ell claims of Borrowar agmnst Lander, at Any
time exigting} whathst axpreysly ot collateral security, custody, piedge. (ransmission, collection ot {or any othes puipose, and also upon sny and
all deposit belances, including any dividends declared, or intorest accruing theracn, and proceeds thereot. On en Event of Delauit, tha Lendar
may, in addition to any other rights provided by this Mortgege or any other of the Loan Documents, but shall not be obligated to, apply 10 the
payment af the Losn of Other Indebiladness sacured heraby, and in such manner as the Lendar may detsrming, eny sguch monles, seoutities or
other property held or pontrollad by the Lender. No such spplication of funde shall, unless otharwise exprassiy agreed by the Lendar in writing,
radyca, alter, delay ot otherwise affect any regularty scheduled payment with respect 10 the Losn or such Othar Indebledness or cbligstiont.
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1.11 Leases Affecting Mortgagsd Property. The Borrowar shall comply with and obgerve its obligstions as landiord or tenant undar all
lsawes affeoting the Maertgaged Property or any part thereof. If requested by Lander, Borrowsr shall furnish Lender with axecutsd copies of all
lsases now or hareaftar created on the Mortgaged Property; and sl laases now or hareattar entered into will ba in form and substance subject to
the approvel of Lender. Borrower shall not accept payment of rent more than one {1) month in advance withoul the sxpress writian consant ol
Lendar. If requested by the Lender, the Borrowaer shall axecute and dellver to Lendar, as additional security, such other dooumanis sx may bs
requested by Lander to evidence furthar the assignment to Lendar hersunder, and 1o assign sny and st such isases whethat now axisting of
haresfter craated, inoluding, without limitation, all rents, royalties, issuss and profits of the Mortgaged Proparty from time Lo time sccniing. The
Borrowar shall not cancel, surrender or modify any laase affecting tha Mortgaged Property or any part thareo! without the written consent of the
Lender, i

1.12 Expensas. The Borrowasr shall pay or reimburse the Lander 1or all reasonabla attorneys’ fess, costs and sxpensas incurred by the
Lender in connection with the collection of tha indebtedness secured hereby or the enforcement of any rights or remedias pyovided for in this
Mortgage, in any of the othar Loan Documents or the Othar Indebtedness Instrurnents, or as may otharwise be provided by law, or incurred by
Lendsr In any proceading Involving the estate of a decsdsnt or an insolvent, or in any action, proceeding or dispute of any kind in which the Lender
16 made a party, or appesrs as party plaintitf or defendant, alfecting this Mortgage, the Note, any of the Loan Documenta, any of tha Other
Indebtadnase Instruments, Borrowar or the Mortgaged Property, including but not limitad to the foreclosure of this Morigage, any condemnalion
aotion involving the Mortgaged Property, any snvironmental condition of or affecting the Mostgagsd Propariy, or any action (o protec) tha wecurnty
hersof; and any such amounts paid or incurred by tha Lander shall ba addad to the indebtednesy secured hereby snd shall be furthar secured by
this Mortgage.

1.13 Parformence by Lander of Dafaults by Borrower. | the Borrower shall default in the pasyment of any Lax, hen, assessmont or
charge laviad or assossed agsingt the Mortgaged Froparty, or ¢therwise describad in Paragraphs 1.04 and 1.05 hereol; in the paymont ¢! any
utility charge, whether public or private; in the payment of insurance pramiumas; in the procurement of insurance coversge and the dalvary of the
insurance policies raquired harsunder; or in the performance or cbservance of any other covenant, condition or tarm of this Morigagse, of 1the Note,
of any of the other Loan Dooumaents, or of any of the Other Indeblsdnese Inatruments, then the Lander, al ite optien, may perform or cbesive the
same; and all paymants made for coste or expensas incurred by the Lender in connaction therewith shall be sacured hereby and shall be, withoul
demand, Immaeadiataly repaid by the Barrower to the Landsr with interest thereon ¢aloulated in the manner set forth in the Nola, and ot the delsuil
intereat rate spacifiad in the Note, or, if no default interest rate is spacified, then at tha rate sot forth in the Note plus two porcentage points (2%
Tha Lender shall be the sole judge of the lagality, validity and priority of any such tax, lien, asessament, oharge, oleim end pramium, ol the
negsasity for any such aotions and of the amount necasaary tc ba paid in satisfaction thersal,. Tha Lander hersby Is ampowerad 1o snter and B
authoriza others to entar upon the Mortgaged Propearty or any part thersol for tha purpose of parforming or obeerving any such delaulted
covanant, condition or term, without thereby bacoming lisbla to the Borrowear or any person in possession holding under the Borrower 1ar traspass
or otharwise, y | \

1.14 Booke and Racorde., Tha Borrower shall Xasp and maintain at sit tmes full, rue and accursts books of socounts and records,
adequate to raflect correctly the rasults of the operation of the Morigaged Property. Upon requeast of tha Lender, the Borrowasr shall lurnish to the
Lendar (i) within ninaty {90) days aftar tha and of the Borrowei's fiscal year & balance sheel and a statemant of income and sxpenses, both 1n
rasscnable deteil and form satisfactory to Lendes and certified by a Certified Public Accountant, and (it} within ten {10) deyve atier request therelor
trom Lander, e rent achedule of the Mortgagad Proparty, certified by the Borrowar, showing the name of each tenant, and for sach tenant. ths
ppace oocupled, the lease explration date and the rant paid. :

1.1%6 Eﬂnpﬁil Affidavite. The Borrower within ten (10} days after written request from the Lender shall furnish & written stateman,
duly ackncwledged, setting forth the unpaeid principal of and intersst on the Loan snd QOther Indebtadness and whather or not any offasts or
defenses axist againet any princlpal snd interest,

1.1€ Aillsnation or Bale of Mortgaged Proparty. The Borrowaer shall not seil, assign, mortgage. ancumber, grant a security intarast in or
otherwise convey att or any part of the Mortgaged Property withoul cobtaining the sxpress writtan consent of the Lender at least thirty (30} days
pnor to such conveyanos. |f Borrower should sell, aseign, morigage, snoumber, grant a security intersst in or canvey all, or sny part of, the
Moartgeged Property without such consent by Lender, then, in such event, the antire balance of ths indebtednass (including the Loan and all Other
Indebtednesel securad by this Mortgage and all interast socrued thereon {or such parts as Lernder may slect) shall without nolics hacoms due and
payabie forthwith at the option of the Lander,

1.17 Environmentsl snd Compllence Matlers. Borrower represents, wairants and cavanants as lollows:

{a} No Hazardous Materiais (hereinafier defined} have bean, are, or will bs while any part of 1the indebiedness secured by this Marigage
ramaing unpald, contained in, treated, storad, handled, located on, discharged from, or disposad ol on, or conslitute a part of, tha Mortgagod
Froparty. As wied herein, the tesm "Hazardous Materislse” include withour irmitation, any asbestos, urea formsaldehyde loam nsulation, fismmabile
axplosives, radioactivea matarisle, hazardous materials, hazsrdous wastos, hazardous or toxic subsiances, or relsted of unrelsted subsiancas ci
matsriale defined, reguleted, gontroiled, limlted or prohibited in the Comprehensive Environmantal Response Compensastion sndt Liability Act of
1880 {("CHRCLA"®] (42 U.8.C. Sections 8001, of seq.], ths Hazerdous Materials Trensportation Act (49 U S.C. Sections 1801 #f seq.), the
Resource Conservation end Recovery Act ("RCRA"), (42 U.5.C, Sections 6201, o seq.} the Clean Water Act, (33 U.5.C.Sections 126), of seq.},
tha Clean Alr Act {42 U.5.C. Sections 7401, or sagq.}, the Toxic Substances Control Act {15 U.S.C. Sections 2601 ef seq.), sach such Acl as
amsnded from tme to time, and in the rules and regulavons adopted snd publications promuigated pursuant therato, and n the ruies and
regulations of the Qcoupational Safety and Heaith Administretion {("OSHA”} pertaining to occupstional exposure to agbestos, as smanded trom
tima Lo tims, ot in any other federal, state or looal environmental law, ordinance, rule, of regulation now of heareafter in affect;

{b) Mo underground storage tanks, whaether in use or not in use, are logated in, on or under any part of the Morigaged Properiy,

icd ANl of the Mortgaged Property complies and will comply in ail respects with applicable anvironmental laws, rules, regulations, and
court or edministrative orders;

ld}  Thare sre noc peanding claims or threats of claims by private or governmantal or administrative autharitiss relating te snvitonmental
impalrment, conditions, or raguiatory raquiraments with respect 1o the Mortgaged Property;

{a) The Borrowar prompty shall comply with all present and future laws, ordinances, rules, reguisticns, arders snd decress of any
povarnmantal authority aMfecting the Moritgaged Property or any part thereof. Without limiting tha loragoing, the Borrowes represams and
covenants that the Mortgagad Property is in present compliance with, and in the future shali comply with, as applicabls, the Americans With
Dueabilities Act of 1980, {"TADA"} (42 U.5.C. Sections 12101, ef seq.) and the Rahabilitation Act ol 1973 ["Rehabilitation Act™) (28 U .5.C
Sections 749, et »20q.}, sach auch Act as emended from time 1o time, and in the (ules and reguiations adopied and publications promulgated
purkuant tharato, '

i1} Borrowear shell glve immediale orat and written notice to Lender of its receipt of any nouce of a viclation of any Jew, rule o
regulation coversd by this Paragraph 1.17, or of any notice of other clsim relsting to tha anpvironmantal or physical condition of the Mesigeged
Property, or of its discovery o! sny metter which would make the rapresentations, warranties andfor covenants herein to be wnaccurate ur
misleading in any respect,

Borrower hareby agrees to and does hareby indemnify and hold Lender harmisss from all lose, cosl, damage, claim and expense incurred by
Landet on sccount of {i} the viclation of any representstion or wardanty get forth in this Paragiaph 1,17, {ii} Borrower’'s teilure to perform any
obligations of this Paragraph 1.17, [iii} Borrower's or the Morigaged Property's tailure to tully comply with all snvirormental laws, tulss and
reguletions, with all sgcupstional health and safaty laws, rules and regulations, with The ADA or Rehebilitation Ac\, as spphicable or {iv) any other
matter related to snvirenmental or physicat cenditions on, under or affecting tha Martgaged Property. This indemnification shal survive the clomng
ot the Loan, payment of tha Loan, the sxaercise of any right or remedy under any Losn Documant, any subsaquent gale or transter ol the
Mortgaged Froperty, and all similar or relatad events or occurrences. Howaver, this indemnificalion shall not apply 10 any new Halerdous
Materisle firet slored, ponaratad or placed on the Martgaged Property after the acquisition of titie to the Morigeged Proparty by Lendsr through
feraclosure of desd in lisew of foresiopurs or pusichase from e third perty after the Loen has bean paid in tull,

{1.18 Inspection Rights snd Essamants. In additicn t¢ the ather inspection rights of Landes, 1tha Barrower shall end hereby does grant
and convay to the Lender, Its mgents, represontatives, coniractors, and employess, 10 be exercised by Lender lolowing an Event of Datault
hereunder or undar any of the other Loan Documents, sn easement and license Lo antar on the Morigaged FProperty at any t'me and lrom time \a
time for ths purpose of making such audite, tests, inspections, and examinations, including, without mitation, inspsction of buildings and
improvermants, subsurface axploration and testing and groundwalter 1esting |herein “Inepactions™), as the Landear, in its 30le disctetion, deems
neceseary, aonvanlent, ar proper to determine the condition and use of the Morigeged Properiy, to make an inventory of the Morigaged Property,
end to determine whether the gwnership, use and operation of the Mortgaged Property are in compliance with all federal, stats and local laws,
ordinances, rulay and regulations, including, without limitation, envirenmental laws, health and public accommodanton jaws, the ADA amd the
Rabhabititetion Act, an applicable, and ordinences, rules and reguistions relatng thereto. Notwithstanding the grant of the above savement sngd
jicense to the Lendar, the Lender shall have noc cbiigation to perforr any such Ingpactions, or 1o take any ramadial action, All the costs and
expendes incurred by tha Lender with respect 10 any Ingpections which the Lendar may conduct or take puisuant 1o this Peragraph 1.18 inchuding,
without kmitation, 1he fees of any anginears, laboratoriag, and contractars, shall be repaid by the Barrower, with intarsst, and ghall be secursd by
this Maortgage and tha othsr Loan Dosuments.
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ARTICLE #
ASSIGNMENT OF RENTS AND LEASES

2.01 Assignment, Boarrower, in consideration of Lender's making the Loan ss sforegaid end for other good and vealuable
consideration, arnd to ssoure tha prompt payment of same, with the interest (herson, ond any sxtansions, ranewals, modifications and
raflinancings of seme, and sny chargus herein Inourred by Lender on accounl ol Borrower, Including but not fimited 10 sttornsys’ less, and any
and all Othar indabtedness, and further 1o secure the performance of the covenants, ganditions and agreamanid hereinefier sot forth and sat forth
in tha Note, in tha othar Loan Docoments, and In the Other Indebtadness Instruments, does hereby sell sssign and transfser unio the Lender sl
|lsasas. subleases and loase guarantias of or relating to all or part of the Mortgaged Property, whathar now sxisting or heresfter cremied or
ariging, including without limitation thoss osrtain leases, i any, specifically described on an axhibit to this Morigage, and ol thae rents, issuss
and profits now due and which may hereafter hacome due under or by virtue of any such leass, whether written of verbal, or any latting of, of
o! any agreement for the use of 0OOUPANGCY of the Morigaged Proparty or any par thereaf, which may hsve besn herstolore 61 may be heresfier
made of agresd to or which may be mede or agreed to by tha Lander under the powers harein granted, it bsing the Intentien of the parties 10
hareby astablish an abwolute trangfer and assignment of all the sold leases, sublaaser, lansse guaranties and agresments, snd sl the svails thereol,
to tha Lander, and the Borrower does hersby appuint irrevocably the Lander its trus and lawful atlornay in its name snd stead {with or without
taking potsestion of the aforassid Mortgaged Property as hersinatiar provided}, to rent, leasa, or let all or any portion of the Morigeged Property
to any party or partiss st such rantal and upon such term, in its divcretion as it may determine, and to coilsct all of said avelle, rants, issuan and
prafite erising from of acorulng at any time herestter, and sl now due, ot that may hersafter become due under sach and all of the lasses,
sublessas, inane guaranties and agreemaeants, written or varbal, or other tenancy existing or which may hereafter axist on the Mortgeged Propesty,
with the same rights and powasrs and subject to the same wmmunitias, exonaration of liability snd rights of recourse and indemnity as the Lender
would have upon taking posseesion of the Mortgaged Propersty purguant 10 the provisions hareinafier set forth. '

2.02 Prepaymant of Rent. The Borrower rapresants and agrees that no rant hag baen or will be peid by any person in pPOSESRIION
ol any portion of the Mortgaged Proparty for mare than one instaliment in advance and that the paymant of nons of the rants o accrue lor any
portion of aaid Mortgaged Property has hesn or will ba waeived, relessed, raduced, or discounted, or otherwise discharged of comptomived by the
Borrowar, The Borrower waives sny right of setoff agminst any parson in possassian of any poruion of tha Mortgaged Property. The Borrower
agraas thet it will not assign any of the rents or profits eaxcepi te tha purchases or grantae ol tha Morigaged Proparty.

2.03 Not Mortigagee In Possesslon; No Llability. MNothing herein contsinad shall be construed as constituting the Lander s
“maorigages in possassion” in tha absence of the taking of sctual poasession ol the Mortgaged Property by tha Lender pursuant 1o the provisions
harainafter contained, In the exercise of the powers herein qran}ed tha Lendes, no liability shall be asserted or enforced ageinet the Lander, wil
guch liability being axpressly waived and releaged by the Borrower. '

.04 Present Asslgnment, It is the intention of the parties that this assignment ol rents and lanses shell be 8 prasent mssignmant
howaver, it is expressly undarstood and agresd, anything harein contsinad t¢ the contrary notwithgtanding, that the Borrower shall have 1the right
to collact the rents o long es there axiste no Event of Default under this Mortgage, and provided further, thal Bortower’s right 1o collect such
rants ghall terminate and cease autornetically upon the scourrancs af any such Event of Doafault without the necessity ol any notice of othat sction
whatsoever by Lender. :

2.05 No Obligation of Lender Under Lesses. The Lendar shall not be ohligeted to payform of discharge, nor does it hereby
uynderiaks to perform or discharge, any cbligation, duly of linbility under any {eases, sublesges or renlel agresments reinting to the Mortgaged
Property, sand the Borrower shall and doss heraby agree 1o indemnify and hold the Lander hermisss of and {rom any and ell lisbility, loss or damage
which it may or might incur under any leases, subleases or agreemants of under or by rasson of the aszignment thereof and of and from any and
all olpims and demends whatsoever which may be asearted agninst it by resson of any allaged obligations of undartakings on its part t¢ parferm or
disgherge sny of the terms, ¢ovenants of agreemants contained in ssid jeases, sublesses or Agresmants. Shoutd tha Lendsr incul any such
lisbility, 1oss or damege, undar said lsases or under or by reason of the assignment thereof, or iy tha defense of wny cleims or demnands assarind
ageinat tha Lender in conhactien with any one of More of said 1sases, subleases O agreamants, the Borrower agrees 1o reimburse the Lender for
tha amount theraof, including cos\s, axpenses and reasonabie sttorneys’ laes immediately upon demand, and until the same ere fully reimbursed
by the Borrowasr, all such cosis, expentas and sttorneys’ fees shall be secured by ths assignment hereunder and by this Morigage.

2.08 inetructlon 1o Lessees. Tha Borrower doas further specifically authgsize and ingtruct sach and every present and future lestee,
tsnant, sublessea or sublanant of the whols or any part of the Mortgaged Froperly to pay all unpaid rentsl agreed upsan in BNy lenss, dublease or
tenancy o the Lender upon raceipt ol damand from said Lender to pay the same.

2.07 Dalault {huiunmuml. Upen the ocgurrence of any Evant of Default, as described in Paragreph 4.01 of thusg Mortgage, then, an
addition 10 the right lo demand snd aallect diractly from tenants rents sccruing from Iepsas of the Mortgaged Property, Landar shatt have all nghts
and rermadias get forth in Atticle IV or slsewhare in 1this Martgega.

ARTICLE 11}
SECURITY AGREEMENT

a.01 Grant of Becurlty Interset. Borrower (the "debto:” lor purposes ol the Unilorm Commescisl Codel, in conpderation of
Landar's {the "sescurad psrty” for purposes of the Uniform Commarcisl Codsl making the Loan as aloresaid snd for other good and vsluable
considaration, and to secure prompt payment of sema, wilh the intersgt thereon, and sny extengions, rengwaets, maodifications and telinancings of
sarma. and any chatges harein incurred by Lender on sccount of Borrowar, ingluding but ndt limitad to sttorneys’ fess, and any and sl Qthe
indebtedness, and furthar to secure the performancs of the covenants, conditions and agresmanty harsinsfte: wat forth and set forth in the Note,
in the other Loan Documants, and in ths Other indebtedness Instruments, doss haraby assign and grant to Lendsr title to and 8 seQunily interesl in
sugch portions of the Mortgagad Propsrty the security interesl in snd disposition of which is governed by the Unilerm Caormmarcisl Code (1he
“"Collateral™).

3.02 Dafinitlons. Al larms usad herain which ars defined in the Alsbema Uniform Cammercial Coda {the "Uniform Commercial
Code”) shall havs the seme msaning harain as in the Unitorm Commaerciel Code uniess otharwiss indicated herein.

3.03 Financing Btatemants, No financing statermeant covaring any Collasteral or sny proceeds thersof ix on file in sny public office,
exoept for financing statements spocificelly set forth on an addendum sttachad hereto, il eny, and axcept for the finsncing stetements sxacuiad
by Borrower and Lender. At the Lender’s request, the Borrower will join with Lendes in executing ong or more financing statemenis puriuent 10
the Uniform Commersial Cods in form satisfactary to the Lender, and will pay the cost ol filing the same in all public aflices wheisver fiking in
deamed by the Landar 1o be necepasry of desirable. The Emm!war authorizes the Lender to prepars and to file finencing siatamants covating the
Collateral signad only by the Lender and to sign the Borrower's signature 1o such financing statements in priedictions where Borrower's signatura
is required. The Borrower promises 10 pay 1o the Landsr the fees incuired in liling the financing stetements, including but not limitad to marigage
recording 1exes payabla in connaction with lilings on fixtures, which fees shall bacome parl of tha indebtednese secuied hersby.

3.04 Reprassntations of Borrowaer {Collateral). With respect 10 all of the Collaterat, Barrower represén.d and warrants that;
Ia) The Collateral is used or bought primarily lor business purposes,
{ {b) Il tha loan is & construction lecen, 1he Coltateral is being acguired andfor instalied wilh the proceads of the NMole which Lender

mnay disburse diractly to the seiler, contiactor, or subcontracior:

el Afl the Coltatersl will be kept at the address of Borrowesr shown in Paragroaph S OB (s or, il not, at tha resl property dedcnbad
in Exhibit A hereto. Borrower promptly shah notify Lender of any change in the location of the Coliaternl. Except for transactions in the grdinary
courge of Borrower's bhusineas, Borrowar, itg agenis or employees will not remove the Collstersl [rom said location without tha puor wnilen
congant of the Lendar;

{d) If certilicates of titla era issued oOf outstanding with reapecl to any o! the Collmersl, the Botrower shall cauge the Lander’s
inferest 10 bo propery noted theraon; and

la) Borrgwer’s nams has always been as get farth on the tirst page of this Morigage, axcapt as otharwise disclosed n wriung 10
the Lender. Borrower promptly shall advise the Lendst in wiiting of any change in Borrower's name,
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3.06 Aszignmam of Lisbililtdes. H at any tima or timas by sale. assignmaent. negotiation, pladge. or otherwise. Lander transters any
of all of tha indabladnass or Instruments sscured haraby, such transfer shall, unlass otherwise spacified in writing, carry wilth it Lendes's rights
snd remodies harsunder with respect to such Indebtedness or instruments ransferred, and the transieres shall becomea vested with such rights
and remadiasa whether or not they are speacifically rafarred to in the transfar. It and o tha axtant Lendar ratains any of such indebtednass or
irstrumants, Lander shall continue to have the righta and remadias harein set forth wilh ragpect thareto.

3.08 No Obligation aof Lander Under Assignad Contracts. The Lander shall not be obligated to perform or discharge. nor doas i\
heraby undertake to perform or diecharge, any cbligation, dutly or kability under any contracts or agreamants relating to the Morttgaged Froparty,
and the Borrowar shall and does hareby agree 10 indemnify and hold tha Lender harmisss of and from any snd all limbility, loss or demage which it
may or might inocur undar any such contrects or agreamsnts or under or by reason of the sssignment thereol and of and from any and sl clairns
and damands whatscever which may be asserted against it by reason of any aileged obligations or undertakings on its part 10 paflorm or discharge
any ol tha tarms, covenents or agreemants contained in said contracta or agresments. Should the Lendes incur any such liabiiity, logs or demags,
under said contracts or agresmants or under or by rosson of the aseignment thareol, or in the defense of any claims or demands asseried sQainst
the Lender in conneotion with any one or more of said contracts or agraeaments, the Borrower agraas 10 reimburse the Lendsr lor the amount
tharaof, including coats, sxpenses and raasonable attornays’ fess immediately upon demand, end until the sames are fully reimbuyrsed by the
Borrowar, sll such costs, expanses and atitorneys’ feas shall be secured by the assignment hereunder and by this Mortgage.

3.07 Default (Bacurity Agresament]. Upon the occurrenca of any Event af Defaull, as describad in Paragraph 4.01 of this Morigage,
the Lendes shall havae all rights and remeadies set tarth in Articte |V or alssawhers in this Morigage.

ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Default. The termy "Evenl ol Detault”, wherever used in this Mortgage. shall mean the oc¢urrance or existence of
eny one or moie of the following svents or circurmnstances: "

[m) Failura by the Borrower to pay as and whan dus snd payabla any instsllment o pringipal, intarest of ascrow daponit, or other
charga payable under the Note, this Morigage or undar any othes Logn Doaument; or

(b} - Failure by the Borrower to duly observe any other nnwinnnt, condition or agraamant of this Mortgage, of the Mote, of any of

the ather Loan Documents, or of any of tha Other Indabtednass Inetrumeante, and the continusncs of such lailurs for ten {10} days or more, of the
ococurrance of any other Event of Default under any of tha other Loan Doournants or Other Indebtadness Inetrumants; of

) The fillng by the Borrower or any gusrantor of any indeBtednass secured haraby or of any ol Borrower's obligations hersundar,
of & voiuntary petition in bankruptoy or the Borrowsr's or any such guaranior's adjudicstion as & bsnkrupt or insolvent, or the fiing by the
Borrower or sny such guarsntor of any petition or snswear ssoking ¢f acCqQUIAECing in anhy reorganiration, arrangemant, composition, readjustrment,
Hquldation, dissoiution or similar reiiaf for iteelf under any presant or future fedaral. state or other statute, law or regulation relating 1¢ bankruplcy,
ingolvency or othar retief for debtors, or the Borrower’s or any such guaranioc's seeking or conseniing 10 ot acquiascences In the appaintment of
any trustee, roceaiver ar liquidator of the Barrower or any such guarentor or of all or any substantial part of the Mortgaged Froperty or aof any or all
of the rents, revenuss, issuss, sarnings, profitg or income thereof, or of any Interest or estate tharein, or the making ol any ganeral sssignmant 1o
tha benafit of craditors or the admisgion in writing of [ts inability to pay its debts ganerally ag they becoma due; or

(d} Tha sntry by & court of competent jurisdiction or any arder, judgment, or decras appioving & petition filed against tha Borrower
or any guarantor of any of the indebtadnesa sscurad harsby or of any of Borrower's obligalions hersunder, sesking any regrganization,
srrangement, ocomposition, resdjustiment, liquidation, dissolution aor similar reliaf under any present or fulure fecderal, stata or other statute, law or
raguistion relsting 1o bankruptcy, inesclvency or ather relied for debtare, which arder, judgmant or decres ramains unvacaled and unstayed for an
aggragate of thirty {30]) days (whathet or not oonaecutive) from the date of antry thereof, or the sppointmaent of any trustes, receiver of iguidstor
of the Borrower of any such guarantor or of ell or sny substantial part of the Morigaged Froparty or of any o1 all of the rents, revenues, miues,
sarnings, profite or incorns thereof, or of any Intarest or sstate therein, without the consent of acquiescence of the Borrower and/or eany such
guargntor which appointmaent shall remain unvacated and unstayad far an aggregate of thirty {30) days |lwhether or nat congscutive}, of

la) Tha {iling or antoicarmant of any othar morigage, lien or ancumbreance on the Morigaged Proparty or any part therscl, or of any
interest o sptats tharein; or

L] If any porntion of the Mortgaged Property ia s leasehold egtate, the occurrencs of & detfautt under such lsass or Sthar Ingtruemant
creating the sstate.

4.02 Aacaleration of Maturlty, |f an Event of Detault shall have aocurred, then ths entire balance of the indebtsdnesa lincluding bul
not limited 1o the Loan and the Other Indebtedness) secured hereby {or such parts as Lender may elect) with intarest accruad thareon (or such
parte as Lender may ¢lect) shall, at the option of the Lender, bacoma dus and payable without notics or demand, tilma being of the sssence. Any
omisgion on the part of the Lender 1o exercise such option when antitled 10 do so shall not be considarad as a waiver of such right,

4.03 Right of Lender to Enter and Take Possession.

(a) If an Evant of Dafault shall have ocapurred andl be continuing, the Borrower, upon demand of the Lender, shall forthwith
surrender to the Lender the aoctusl possession of the Mortgaged Property, and if and to the sxtent parmitted by law, the Lendar or it agenie may
entes and taks and maintain possession of ali the Morigaged Properiy, together with 2l the documents, hooks, records, papers and sccounts of
the Borrower or then owner of the Mortgaged Property relating thereto, and may axciude the Borrowar and t1s agenig and empioyses whoily
therafrom,

ib) Vpon evary such antasing upen or taking ot possession, the Lander, as attorney-in-lact or agent ol the Borrower, or 1n 11y own
name ad mosigages and undér the powers herain grantad, may hold, slore, use, operate, manags and control the Morigaged Proparty [ any
portion tharecof selectad by Lander] and conduct the business therecf sither pecrsonally or by 115 agents, sand, from ume 10 me L] Mmake all
nacossacy snd proper maintanance, repaira, renawals, replecements, additions, betterments and improvemanis thereto and theraon and purchsss
or otharwian aoqQuire additional fixturas, parsonalty and other proparty; (i) insure or kesp the Morigaged Proparty lor any portion therecl selocisd
by Lendar} insused; (W) meneage end operata \he Morigaged Proparty lor any portion thereol seleciad by Lender) and exercige sl the nghis and

pewars of the Borrower in ity name or otharwise, with regpacl o the same, including legal actions for the recovery of rent, legal dispasaasscry
actions againgt tenants halding over and lagal actions in digtress of rent, and with full power and authority 1o cancel or toermunatle any lesse of

sublease for any caume or on any ground which would sntitle the Borrower t¢ cancel the sams, and to alect Lo disaffirm any lease or sublesse
made subsequent 1o this Morigage or subardinated to the lisn hersofy (ivi enter into any and all agraements with respect 1o the sxarcise by athers
ol any of the powars herein grantad the Lender, all as tha Lendar from time to tims may detarmine to be its best sdvantage; and the Lender may
colisct and receive #ll the income, revenues, rents, issuss snd profits of the Mortgeged Froperity [or sny portion thereof selected by Landel,
including those paet due ss well o5 those accruing theraafter, snd, atter deduciing (aa) all expanses of taking, holding, menaging. and operaling
the Martgaged Property lincluding compensation for the services ol all persons amployed tor such purposes), (bb) the cost of all such
mainisnance, repairs, ranewals, replacements, additions, bettermenis, improvements and purchpses and acquigitions, lce) the cost ol such
insurence, (dd) such taxes, assessmaents and other charges prior 10 this Mortgeage as the Lander may datarmina to pay, {(as] othar propst charges
upon tha Mortgagad Proparty or any part thersof, and {ff) the reasonabia compeangation, expanses and disbursements of the atloineys and agents
of the Lender, shall apply the reamaindar of the maoneys a0 racsived by the Lendar, first to the payment of sccrued interast under the Nots, necond
tc the paymant of tax deposita raquired In Paragraph 1.04; third to the payment of sny othar sums required 0 be pmd by Borrower under this
Morigaga or under the othar Loan Doouments; fourth to the payment ol overdue installments of pnncipal en the Note; fifth o the paymant ol any
sume dus under Other indebtedness Instruments. whather principal, interest or otherwise; and ths balance, il any, as otharwise requirad by taw.

(o) Whenaver all such Events of Default have beaen cured snd satisfied, the Lender may, et its option, surrender possession ol the
Mortgaged Propsrty to the Borrowaer, or 1o whomsoovaer shall ba antitled 1o possession of the Morigaged Proparty as a maitier of law. The same
right of taking possession, howaever, shall exist it any subsequant Event of Default ahall occur and be continuing.
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4.04 Raculvér.

{n} i an Event of Default shall have ocaurrsd and be continuing, the Lender, upon appliostion (o & oourt of competant jurediotion,
shall ba entitied, without notice and without regard to the adaquacy of sny seautity for the indebtedness hereby secured or the solvenoy of any
party bound for its paymant, 10 the appointmant of s recsiver 1o 1ekes possession of and to opersts tha Mortgaged Proparty and to colleot tha
rants, profite, issues, roysitiss and revenues thereof, '

{b) The Borrowar shell pay to Lendar upon demand all coste snd expenses, including receiver’s fees, atiorneys’ feee, costs and
agant’s compensation, incurred pursuant to the provisions contained in this Paragraph 4.04; and all such sxpeanses shall be ssoured by thia
Mortgage. .

4 .06 Lender's Powsr of Enforcemant. |f an Event of Default shall have occcurred and be continuing, the Lendear may, either with or
without antry or teking possession s¢ harsinsbove provided or otherwise, proceed by suit or suits 81 lsw or in egquity of any other appropriate
proceading or remsdy (al to enforce paymaent of the Losn; (b) to forsciose this Mortgage; (¢} 1o snforce or exercise sny right under any Other
Indebledness Instrument; snd {d) to pursue any othar remedy svailable to Landst, all as the Lendsr may alact. '

4,00 Rights of » Saoured Party. Upon the sccurrance of an Event of Default, the Lender, in additlon to any and sfl ramadiss |1t may
havae or axarclse unders this Mortgage, the Note, any of the other Loan Daocumenta, the Other indebtedness Instruments or under sppticable law,
may immediately snd without demeand axercise any and 8l of the rights ol a securad parly upon dafaull under the Unlform Coarmnmaercisl Code, all
of which shall be cumulative. Such rights shsll include, without mitation:

{8} The right to teks possession of the Collateral without judiciel process and to sntar upon Bny premizes wheare the Collatessl
may ba lccated for the purposes of taking poasassion of. securing, removing, snd/or disposing of the Collatersi withput interferance lram
Bortawar and without any lisbility for rent, storage, utilitiss or other BuMS;

(b) The right to sell, leags, or otharwise dispose of any or ell of the Collatersl, whethar in its then condition of aiter furthes
processing or praparation, at public or privete sale; and uniess the Collataral is perishable of threstens 10 decling spasdily in veiue or is of 8 type
customerily sold on » 1esognized rmarket, Landar shall give 10 Borrower at laast 1an {107 days' priot notics of the Lime and place of any public sale
of tha Colletarsl or ol the time aftar which any privele sale or other intendsd disposition of the Collatarsl is Lo be meds. ail of which Borrowes
agreos shall be ressonable notice of any sale or disposition of the Collatersi;

(ol The right to require Borrower, upon request of Lander, 1o assemble and make the Collatersl availsbla Lo Lender &t e place
raasnnably conveniant to Borrowes and Lendear; and

bd} The right to notify scoount debtors, and demand and recelve paymeant therefrom.

To sffactuste the rights end remadies of Lander upod defaylt, Borrower doss hereby irrevocably sppoint Lender atlorney-in-fact for
Borrowar, with full power of substitutlon to sign, exaouts, snd dativar sny and all instruments and documents and do sil scts snd things 1o the
asme extant as Borrower could do, and to sall, assign, and translar any collaters) to Landar or any othar party.

4.07 Powsr of Sele. In an Evant of Default shall have opcurred, Lender mey sell the Mortgaged Properly to the highas! bidder at
public suction in front of the caurthouse door in the county of counties, a8 May ba required, where the Morigaged Property is locsted, either in
peraan of by suctlohaer, atter having first given notice of the tims, place and t8rms of sala, togather with & dasoription of the proparty to be soid
by publication once a wesk for thres [3} successive wasks prior to said gals in some newspaper publigshed in seid county or countins, s may be
required, and, upon paymant of the purchase money, Landar or any person conducting the sals for Lender is suthorized to exscule 1o the
purcheser at said sale & desd o the Mortgaged Property 80 purchasad. Lender may bid at said sale and purchase the Mortgaged Proparty. of sny
part thereof, if the highest bidder tharafor. At the forsclosure sale the Mortgaged Property may be offered for sale and sold a9 m whols withoul
first offaring it in any other manner or may he offered for sale end soid in any other manner 88 Lander may slect. The provisions of Paragraph
4 08 of this Mortgage shall apply with respect 10 Lander's enforcermneant of rights or interssis in personal property which canstitutas Maortgaged
Proparty haresunder,

4.08 Applicstion of Foreclosurs or Sale Procesds. The proceeds of any foreciosura sals pursusnt to Parsgraph 4,07, or sny pale
pursuant to Paragraph 4.08 aha!l be applied s foliows:

[m) Firgt, 10 the costs and expansos ol (i) retaking, helding, storing and processing the Collaters| and preparing tha Collatersl at
1he Maortgaged Proparty las the case may bel lor sale, and {ii) meking 1he sale, including & raasanable attornaye’ lae for such services an mey be
necassary in the colleotion of the indebtedness secured by this Morigege or the loraclogure of Lthis Mortgage;

1:}) Second, to the repayment ol any manay, with intarest thareen to the date ol sele st the epplicable rate or rates apecifind 11
the Note, this Mertgage, the othar Loan Documents or the Other indebtadnesy instruments, s epplicabls, which Lendec may have pmd, of
become llable to pey, or which It may then ba nacessasy to pey for taxes, ingurance, aasassmaents or other charges, ligns, or debts as
hersinabove provided, snd as may be provided in the Note or the other Loan Documents, such repsymant to bo appliad in the mannes detarmined
by Landar;

icl Third, to the paymant of the indebtedness (including bul not limited to the Losn, snd the Other indebtedness) pacurad hareby,
with interagt to date of sale at the applicabla rate or rates specified in the Note, this Mortgage. the ather Loan Documents or ths Othsy
(ndebtedness Instruments, as spplicable, whathar or not all ol such indsbtednoeas in than due;

d} Fourth, the baiance, if any, shall be paid os provided by law.

4.09 Lender's Option on Foreclosure. At the option of the Lsnder, this Maorigage muy be foraclosad as provided by law or
squity, in which avent a ressonable attormeys’ {ea shall, among other costs and expanses, be sllowed and paid out of tha proceeds of the sale. In
the svenl Lendsr exaercises ils option to loreclose this Mortgage in equity, Lender may, at itg option, foreclose this Mortgage subject 1o tha right
of any tananis of the Mortgeged Properly, and tha (silure 10 make any such tenants parties defandants to any such foreclosure procseting and to
foracloze their rights wlill not be, nor be asserted to be by the Borrower, a delense 10 any procesdings instituted by tha Lendar to callect the sums
cecurad hersby, or to collect any daficiency ramaining unpaid afler the foreclosure sale of the Mostgaged Property.

4.10 Whaiver of Exemplion. Barrower waives sl rights of exemplion pertaining to resl o1 pargonal properly as to any indeblednoss
sscursd by ot that may be secured by this Mortgege, and Borrower waives tha bansfit of any statute regulating the oblsining of & deficienty
judgement or requiring thet the value of the Mortgagad Property ba et ofl against sny parnt of the indsbtadness socured hareby.

4.11 Sults to Protect tha Morigaged Property. The Lander shall have power la] 1o institute #nd msintsin tuch suits and
procesdings ae it may desm axpadiant to prevent any impairmeant of the Mortgsged Property by sny acts which may ba unlawiul ot in violation of
this Mortgags; {b) to presarve cor protect ite intarsst in the Mortgaged Property and in the incoms, ravenues, rents and profits wrising tharefrom,
snd {¢) 1o restrain the enforcemant of or compliance with eny lagisiation or other governmantasl enactment, rule or order that may be
unconstitutionsl or otherwise invalid, if the snforcement of or complisnce with, such enactment, rule ar ordar would impair the aecurity hareundat
or be prejudicial 1o the interast of the Lender. |

4.12 Borrovwer 10 Pay the Nots on any Dafauht In Payment; Agplication of Monays by Lender. |If dafault shall occur in the paymen
of sny amount due under this Merigags, tha Nots. any of tha other Loan Documents or any al the Cther Indebtedness tnstrumenis, of il eny
Evant of Defsult shell ccour under this Morigsgs, then. upon demand of the Lendwr, tha Borrower shall pay 1o the Lander the whole smount dus
snd payable under the Note and undat all Other Indebtadness Instruments; end in case \he Borrowar shall 1ail to pay the ssme farthwith upon
such demand, the Lendar shall ba entitled tc sue for and to recover judgement for the whole smount 8o due and unpeid tegathes with coste,
which shall ingiude the resscnable compenssatlion, expenses and disburgements of the Lander's mgents and attornays.

4.13 Delay or Omisslon No Waiver. No delay or omigsion of the Landar af of sny holder of the Nota to axercise sny nght, powaer
ot remeady sceruing upon any deleult shsll axhausgt or impaeir any such right, power or remedy or shall be construed 1o be & waiver of any such
dafaull, o1 scquisscence tharein; and avery right, power and remedy given by the Nots, this Mortgage, any of the othar Loesn Documentia, or the
Othat Indebtedness Instruments 10 the Lender may be axercised from time to Uma and 88 often a8 may ba deemad expedient by the Lendar.

4.14 No Welver of One Default 10 Affect Another. No waiver of any default hareunder, under any of the othe: Loan Documents, of
under any of the Other Indsbtedness tnstrurnents shall extend to ot shall affuct any subsequani or any othar than existing delault or ghall impar
any rights, powarg o7 remadies conssquent thersan.
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It tha Lender (a) grants forbesrance or an extension of time for the payment of any indsbtedness secured heraby; |b) takeas athar of
sdditional seourity for the payment theraof; (0] waives or does not exercise any right granted hatein, in the Nole, in any of the other Loan
Documents, or In any ¢f the Other Indebtedness Instrumaents:; (d} releasas any part of the Morigagad Property from Lhis Morigage o1 otherwise
changes any of the terms of this Mortgage, the Note, any of the other Loan Doocuments or the Other Indeblednass instrumants; is| consents 1o the
filing of any map, piat, or replat of or consents 10 the granting of any ssaament on, all or any part ol the Morigaged Property; or {I} makes or
conssnts 1o any agresment subordinating the priority of this Mortgage, any sugh 8¢t of ormnission shatl not reiease, discharge, modity, change, or
afteot the origlnal liabllity under this Mortgage, the Note, the other Loan Documents, or the Other Indabtadness Instruments of the Borrower o
sty subsequent purohassr of the Mortgaged Property or sny part thareof, or any makat, co-signar, sndorser, wutety or guaranlor, nor ahall sny
such aot or amission preclude, the Lender from exercising any right, power or privilege harein granted or intended 1o be granied in the svent of any
ather default then made or of any subsequant defeult, nor, exoept as otherwise expressly provided in Bn insirumant of instiuments executed by
the Lendar shall the provisions of this Mortgags be altersd thereby. In the svent of the sale or trenster.by aperation of law or otherwise ol sl or
any pert of the Marigaged Property, the Lendar, without natioe to any person, corparation or other sntity (except notice shall be given 10 Bortower
00 long as Borrowsr ramalns liable under tha Nota, this Mortgage or any of the other Loan Documents) hereby is mithorized and smpowaerad to
daal with any such vendes or transfaros with reference to the Morigaged Property o the indebtedness secured hereby, or with referance 1o any of
the terms or conditions hereof, or of the ather Loan Documenis, as hully and 1o the same extent as il might daal with tha criginal parties heralo
and without in any way releswing or discharging any of the liabilituss or underiakings hereundar.

4.18 Discontinuance of Procsedings - Position of Parties, Aestored. [n case Lthe Lender shall have procesded to enforce any right or
remedy under this Morigage by {oreclosure, entry or othaiwise, and such procesdings shall have been discontinued or abandoned lor ANy [E8SOn,
or shall have been determined adverssly to the Lender, then snd in every such case the Borrower and the Landsr shalt be restorad Lo their Jormaer
posltione &nd rights hareundar, and all rights, powers and remediss of the Lendss shali continue as if no such procesding had baesn taken.

4.18 Remadiss Cumuistive. No right, power, or remedy confarred upon o resarved to the Lender by this Maortgage 13 intended (o
be excluslve of any other right, power or remedy, but sach and svery such right, power and remedy shall be cumulative and concutrent end shall
ba in addition to any other right, power and ramady given hareundar, or under the Nola, any of the othar Loan Documents, the Other Indebtadnass
Instruments or now or hereafter existing at lew or in squity or by atalute.

4.17 Notios of Defaults Under the Losn Documents and Other Credht Arrangements. Borrower shall give prompt nolics to Lander ol
any defaults by Borrowser under this Mortgage or any of tha other Laan Documaents, and of any notice ol dealsult received by Bosrrower under any
other credit arrangament of Borrawer.

4 1
- ARTICLE V
MISCELLANEOUS

6.01 Binding Eflect. Wherever in this Mortgage one of the perties hereto is named or referred 10. the heirs, adminisitalors,

. exscutors, succassors,. assigng, distributess, and legal and pasreonal representativea of such party shall be included, and sl covenanis and
. mgresments pontained in this Morigage by or behaif of the Borrower or by or on bshail of Lander shall bind snd inure 1o the bansfit of ther

respecuve heirs, sdministrators, exeoutors, suoosssors, assigns, distributess, and Jegal and personal representalives, whather so exprassad of not.
Notwithstanding the toregoing, the Borrower shail not be entitled to assign any of its rights, titles, and intsrests hereundsr, or to delogats any ot
its obligationa, labilities, duties, or respansibilities hersunder, and will not permit any such assignmant or delegation to occur {voluntanly o
involuntarily, or directly or indireotlyl, without the prior writien consent of the Lendear.

5.02 Headings. The headings of tha articles, sactions, paregraphs and subdivisions of this Mortgage ere for convenionce ol
reference only, are not to be oconsidered a part hereof, and shall not limit or otherwise affect any of tha terma hereof. "HMersin,” “"hereby,”
"hersunder,™ "heraof,” and other squivalent words or phrases refer ta this Mortgage snd not solely to the perticular portion thereaf In which any

. #uch word or phrese is used, unless otherwise clearly indicatad by the context.

6.03 Gender; Numbar. Whenever the context so raquires, the masculine inciudes tha feminine snd neuter, the singuiar includes the
plural, angd plural includes the singular,

6.04 invalid Provislons to Atfeot No Others. [n cess any one or mors of the covenants, agresmants, tarms of provisions contaned
in this Morigage. in the Note, in any of the other Loan Documants, o7 in the Other Indebtsdness Instruments shall be nvalid, itegal or
unanforceabls in any respect, the validity of ths remaining covenants, agreaments, tefms or provisions contained herasin, and in the Nots, in the
othar Loan Documants and in the Other Indebtedneass lnstruments shall be in no way affected, prejudiced or disturbed thereby,

5.06 Loan Doocuments. Wheraver rafersnce is made hetein to this Morigage. the Note, the Loan Documents. or the Others
indebtadness (netrumants, such referance shail include all renewals, axtansions, maodifications and refinancings thereo!.

5.008 Confliot in Losn Documents. In tha avent of conflict in the terms of any provision in thas Morigage, the Note, any of the othe:
Loan Documaents, or the Dther Indebtednéss Instrumenie, the terms of the provision most lavorable 1o the Lender shail apply.

b.07 Instrument Under Seal. This Mostgage is given under the seal G ali parties herste, and it is intendsd that this Morugage e and
shall canstitute and have the effect of a sasled Instrumant scceording to law.

6.0B Addresses and Other Information. The following information is pravided in order that this Morigage shall comply wilth the
requiramanta of the Uniform Commercial Code, as enacied in the Siwate of Alabama, for instruments to be filad as financing stalemants,

(a} Nama of Borrower (Dabtor): Calvin Reid Construction Co., Inc.
Addrass of Borrowsr: 3228 Lorna Road
| | Birmingham, AL 35216
|
{-¥) Mame of Lander {Bacured Partyl: COMPASSE BANK

15 Seouth 20th Street
Birmingham, AL 35233

Addrass of Landar:

[ | Attentlon: Resldential Real Estate

{&) Record Owner ot Resl Estate

described on Exhibit A hersto: Calvin Reid Construction Co., Inc.
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5.09 Rider. «Additional provisions of this Mortgage, if any, are sel iorth below or on a Rider attached herato and maie s pail

hareof.

e

L il — .

L

IN WITNESS WHEREOF, Borrowaer has :aﬁnd this Morigage to be executed and esffective 82 of the day and yeas lirst

sbove written, sithough actually exacuted on the date or dates reflected below.

BORROWER (Mongagor, Debtor):
Callfin Reid Co ruction Co., Inc.

ATTEST:
By: By:
Print Name: int Name: Dennls Reid
Its: Its:President
Date Executed: _1ay 26, 1998
Address: 23228 Lorna Road
' | Birmingham, AL 35216
WITNESS:
Print Name: Print Name:
Date Executed:
Address:
WITNESS:
Prin} Name: Print Namea:

Date Exacuted:

Address:

future Advence Mortgage (Alabamas) Page 9

Foim No. 77/33-2286 {Aury, 11/93)

e Foern - AJIZ2880 Ay

 r e s T R - [ TORCRTE T 01T v TR e 2 o T Y N T AR T N A

HERA, -y



CORPORATE OR PARTNERSHIP ACKNOWLEDGEMENT

STATE OF ALABAMA

COUNTY OF Jefferson

l, Clayton T. SEWEEHE_}’ , 8 notary public in and for said county in said state, hereby
Cﬁr‘[if"f that DEnFiE Reid - whose name as President
of Calvin Reld Construction Co., Inc. ~an  Alabama corporation '

is signed to the foregoing instrument and who is known 10 me, acknowledged before me on this day that, being
informed of the contents of such instrument, he _as such officer and with
full authority, executed the same voluntarily for and as the act of said corporation

May, 1998

-,

Given under my hand and official seal this 26th d

{ Notarial Seal )

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA

COUNTY OF

1, , a notary public in and for said county in said state, hereby
certify that , whose name signed to the foregoing
instrument and who known 1o me, acknowledged before me on this day, that, being informed of the
contents of such ingtrument, executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of

Notary Public
| Notarial Seal ] My Commission Expires: —

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA,

COUNTY OF

[, . a notary public in and for said county in said state, hereby
certify that I , whopse name signed to the foregoing
instrument and who known to me, acknowledged before me on this day, that, being informed of the
contents of such instrument, exacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .

i
Notary Public
[ Notarial Seal } My Commission Expires:
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EXHIBIT A

Description of Mortgaged Property

Lot 843, according to the Survey of Highland Lakes, 8th Sector, an Eddleman
Community, ae.recorded in Map Book 23, Page 145, in the Probate Office
of Shelby County, Alabama; being situated 1In Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common
Area all as more particularly described in the Declaration of Easements

and Master Protective Covenants for Highland Lakes, a Residential Subdiviaion,
recorded as Instrument #1994-07111 and amended in Instrument No. 1996-

17543 in the Probate Office of Shelby County, Alabama, and the DPeclaration
of Covenants, Conditlons and Restrictions for Highland Lakes, a Residential

Subdivision, Bth Sector, recorded in Instrument #1998-15147, in the Prdbate
Office of Shelby County, Alabama.
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