This instrument was preparad by: DINAR WALKER

STATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corpogation
. United Homebuilders, Inc. 110 Office Park Drive
OUNTY OF JEFFERSON P.0. BOX 675 Birmingham, Alabama 352

Helena, Al 35080

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this //ﬁday of L/hﬁla/ .19 , by and

between UNITED HOMEBUILDERS, INC., A CORPORATION

Far’q'ies of tha First Part, hereinafter referred to as Mortgagof., and SouthTrust Mortgage Corporation, of Birmingham,

Inst & 1998-20

Jafferson County, Alabama, a Delaware Corporaticn, Party of the Sacond Part, hereinafter referred to as Mortgagese.

| WITNESSETH:

WHEREAS, tﬁa said UNITED HOMEBUILDERS, INGC., a corporstion, has become justly indebted to the mortgages in
he principal sum of ONE HUNDRED FIFTY TWO THOUSAND AND NO/100-- {$162,000.00)DOLLARS

r 86 much as may from time to time ba disbureed heraunder, as evidenced by a note bearing aven dnt; harawith, payable to
aid Mortgagese: with interest thereon, on demand or as otherwise providad therein; and

WHEREAS, the Mortgagor has agread to grant this Mortgage to the Mortgagee in ordar to secure such sum, or 80 much
sreof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any

xtensions or renewals thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whather
ow owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in considaration of the indebtedness above mentioned, and to secure the prompt
ayment of same with interest thereon, and all other indebtedness of the Mortgagor 10 the Mortgages, whather now existing or
areafter incurred, and all extensions and renewals hereof or of any indebtednass of tha Mortgagor to the Mortgagee, and further
o sacure the performance of the covenants, conditions and agreements herainafter set forth, have bargained and sold, and do

sreby bargain, sell, alien, grant and convey unto the Mortgagee, igs successors and assigns the following dascribad real estate,
ying and being in° Shelby County, Alabama,'to wit:

Lot 22, According to the Survey of Oak Park, Sector 1. ns recarded in Map Book 23, Page 129, in the
Probate Office of Shelhy County, Atabama _

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.

TOGGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of of used or useful in connection with the improvements located or 1o be located on the
areinabovb describad real estats, whethar such materials, equipment, fixtures and fittinge are actually {ocated on or adjacent

o said real estate or not, and whether in storage or otherwise, wharasoever the same may be located. The parsonal property
jarein conveyed and mortgaged shall include, without limitation, all lumber and jumber products, bricks, building stones and
huilding blocks, sand and cement, roofing material, paint, doors, windows, hardwara, nails, wires and wiring, plumbing and
sMumbing fixtures, hesting equipment and appliances, electrical and gas squipment and appliances, pipes and piping, prnamental

and decorative fixtures, and in general all building material and equipment of every kind and character used or uaeful in connection

ith said improvements.

TOGETHER WITH all rents, issues and profits thereof and the nghts, privileges and appurtenances thereunto belonging or
anywise appertaining, including alt gas, electric, steam, hot air and other heating, lighting and cooking apparatus, anginas,
hoilars, motors, bathtubs, sinks, water clogets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o smid building of which shall be deamed realty as baetwean the parues harete and all persons claiming by, through or undar tham,
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All of the foregoing is sometimes hereinafter for convenience called the "Premises”.

TO HAVE AND TO HOLD the Premises, and every part hareof, unto the Mortgagee, its successors and assigns, foraver.
and the Mortgagor convenants, with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and
as a good right to sell and convey the same as aforesaid; that the Preamises are free and clear of ali liens and ancumbrances
hnd the Mortgagor will warrant and foraver detfend the title to the same unto the Mortgagese, its successors and asgigns, against

the lawful claims of all persons whomsoaver.

This mortgage is made and accepted on the undarstanding that the following covenants, conditions and agreements ghall
ontinue in effect so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtednése shall be advanced by Mortgagee to Mortgagor in
accordancs with a construction loan agreemant of aven data herewith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also secure any and all other indebtedness now or hereafter owing from the Mortgagor to the

ortgages,

2. At Mortgagee's option, Mortgagor will pay 8 "late charge” not exceeding four per centum (4%) of any instaymeant !
hen paid more than fifteen {15) days after the dus date thereof to cover the extra expenss involved in handlirng delinguent ;

rayments, but such "late charge” shall not be payable out of the proceeds of eny sale made to satisfy the indebtedness sacurad
sreby, uniass such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expensas securad thereby.

1. For tha benefit of the Mortgagee, the buildings on aaid Premises shall be constantly insured against loss by fire

and other hazards, casualtias and contingencies, axtanded coverage, end other such coverags, in such manner and in such
ompanies and for such amounts 8s may be required by the Mortgagee, with loss, if any, payable to Mortgages, a3 its intorest

ay appear, and the Mortgagor does heraby transfer, assign, set over and deliver to the Mortgagee the fire and other insurance
nolicies covering said property, and it is further agreed that all of the sacurity for said indebtedness shall pass to, and becoma

he property of, the purchaser at any foreciosure sale harsunder, without the nacessity of notice, sale, daed or other progeadings
4 consummation of such foraclosure, and if the Mortgagos fails to keep said property insured as above specified then the

artgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casuaities
and contingencias, for its own henefit, and any amount which may be axpendad for premiums on such insurance policias shall be
secured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being understood and agread
hatween the parties hereto that any sum, Or 8ums, of money raceived for any damagse by fire or other casualty to any building, or
hutldings, herein conveyed may be ratained by the then holder of the ndebtedness securad by this mortgage and applied toward
payment of such indebtedness, aither in whole or in part, or, at tha option of the holder of said debt, same may be paid over 10
L trustee, to be named by the Mortgages, it8 5UCCBSS0S OF agsigns, to be applied in paynient for any rapair or replacement of such
huilding, or buildings, or for any other purpose of object satisfactopy to said Mortgagee, without affacting the lien of this morgage

L

or the full amount hereby secured,

4. The Premises and the improvements thareon shall be kept in good condition and no waste committed or parmitted
hereon, natural wear and tear exceptad, and all taxes and assassmaents,or other charges, which may be levied upon or Accrua
against the Premises, as wall as all other sums which may be or bacome liens or charges against the same, shall be paid and
discharged by the undersigned promptly as and when so leviad or assessed and shall not be permittad to becomea delinquent or

o take priorty over the lian of this mortgags.

6. Any claim of lien which may be filad under the provisions of the Statutes of Alabama, relating to the liens of
achanics or materiaimen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take prionty

sver the lien of this mortgage.

§. That any and al! legal requirements, ot any governmaental agency wherein the Premises are located, shall be tully

gmplied with by the Mortgagor.

7  Should default be made in the payment of any insurance premium, t4xX8s, assagsments or other liens, or any other gum,

as herain provided, the Mortgagee of assigns shall be authorized to pay same and the sum, or sums, so paid shall be and bacoma a

pyri of the indebtadngss secured by the mortgags, or the Mortgagee of assigns may take possession of the Pramises, collect the

ents dua or to become due thereon and apply same in payment of such delinguent taxes, assassments of other lians or, upon

application made to any court of competent jurisdiction, be antitled as a mattar of right to the appointment ot a receiver of

he rants, issues and profits to be derived tharefrom and with power to lease and control the Pramises for the benefit ot the
ortgagee or, at its option, the Mortgages may declare the whole of said indebtedness due and payable at once and the mortgage

ay be foreclosed as hereinafter praovided, but no delay or tailure of the Mortgages to axercise thig right or any other option
arein shall be deemad 2 waiver of such right.

i 8. The Mortgagor agrees to pay reasonable attorneys' fees and expenses incurred by the Mortgagee in applying for a
gceiver, in protacting its intaresat in any litigation involving this real estate, in presenting claim under any administration
i other proceeding where proof of claims is required by law 1o be filed, or in foreclosing this mortgage by guit in any court

1t competent jurisdiction, such fees and expenses 1o be a part of the debt hereby sacured.

: 9. it is further agreed that if the Mortgagor shal! fail to pay or cause to be paid in whole, or any portion, of the
hrincipal sum, of any installment of interest thereon, and any extansions or renewals theracf, or any other sum, the payment of
hich is hereby secured, as they or any of therm mature, either by iapse of tima or atharwise, in accordance with the agreaments
Lhd covenants herain contained, or should defauit be madae in the payment of any machanic's liesn, materialmen’'s lien, insurance
nrerniums, taxeas or assassments now, oF which may hereafter be, levied against, or which may become a lien on said property, of
chould default be made in any of the covenants, conditions and agreements herein contained or in tha construction 1oan agresmeant
+f aven date herswith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured
eraby shall, at the option of the then hoider of said indabtedness, be and become immaediately due and payable, and the holder of
ha deht secured shall have the right to enter upon and take possession of said property and sell after or without taking such
sossession of the same at public outcry, in whole or in parcals, in front of the Court House door of the county wharein said
wroperty is tocated, 1o the highast biddar for cash, gither in person ar by auctioneer, after first giving notice of the time,
sace and terms of such sale by publication once a weak for three successive weeks in some newspaper published in said county,
and, upon the paymant of the purchase money shall exacute to the purchaser at said sale a deed to the property so purchased,
he proceeds of such sale shall be applied {1) to the axpanses incurred in making the sale, including a reasonable attorney's
ae for such services ns may be necessary, in the collection of saig indebtednass of the foreclosurs of the mortgage; (2} to
a payment of whatever sum, Or sums, the Mortgagee may havg paid out or become liable to pay, in carrying out the provisions
af this mortgage, together with interaat thereon: {3) to the paymant and satisfaction of ssid principal indebtadness and interest
hareon to the day of sale and the balance, if any shall be paid over 10 the Mortgagor. or assigns, Or said Mortgage may be
oreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney's fee shall, among other
axpenses and costs, be allowed and paid out of the proceads of the sale of said property. In any avent, the purchaser under any
oreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money
Hnd the Mortgagee or the then holdaer of the indebtedness heraby secured may bacome the purchaser as said sale and the
auctionear making the sale is hereby authorized and empowered to execute a deed in the nama and on behalf ef the Mortgagoer
o such purchaser, and the cartificata of the holder of such indebtedness, appointing said auctioneer 10 make such sale,
Jhall be prima facie evidence of his authority in the premises. Mortgagee shall also have ali rights and remedias of a

Lacured party under the Alabama Uniform Commaercial Code.
any law, Federal or State, after the date of this mortgage, deducting from the value
lien thereon. of imposing any liability upon the Mortgagee, in respact of the indebtadneds

secured hereby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by
i ortgages, or the manner of coliection of any such taxes, so as to iha affact this mortgage, the whole of the principal sum
secured by this mortgage, together with tha interest due thereon, shall, at the option of the Mortgages, without notice to any

harty, become immadiately dus and payable.

amises shall be damaged or taken through condemnation (which terms whan used in this
taki_ng‘hv any governmental authority, and any transter by private sals in lieu thereof},

10. In the event of the enactment of
~f the land for the purposes of texation any

11. If all or any part of the Pr

-----




ue and payable. The Mortgagee shall be entitled to all compensation, awards, and other payments or relief therafor and is
its option, te commence, appear in and prosecuta, in its own or the Mortgagor’'s name, any action or
on, and to settle or compromise any claim in connection therewith. All such compensation,

on and proceeds and the right thereto are hereby assigned by the Mortgagor to the

including attornay's fees, may release any moneys 80 recsived by it
determine to the

eraby authorized, at
roceedings relating to sny condemnati

wards, damages, claims, rights of acti

ortgagee, who,after deducting therefrom all its expenses,
ithout affecting the lien of this mortgage or may apply the same in such manner as the Morigagee shall
eduction of the sums secured hereby, and sny balance of such moneys then remaining shall be paid to the Mortgagor. The

artgagor agrees to executa such further assignments of any compensations, awards, damages, rights of action, claims and

roceeds as the Mortpagea may require.
12. This mortgage creates a security interest in the personal property of the Mortgagee herein described, and

hall constitute a Security Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 10 axacute,
ila and refile such financing statements, continuation statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any rengwal or extension thereof and all other indebtedness
g all future advances to be made hereunder, and reimburse sald Mortgagee, i18 successors or

va expended in payment of taxes, assessments, insurance or other liens and intarest‘thereon

scured by the mortgage includin
acts and things herein agreed to be done this conveyance shall be nult and void; otharwise

szigns, for any amount it may ha
nd shali do and perform ail other
t shall remain in full force snd effect.

Singular and plural words used hergin to designate the Mortgagor shall be construed to refer to the maker or makers
f this mortgage, whether one or more persons or & corporation, and all covenants and agreements heraein corntained shail bind the
tgns of the undersigned and avery option, right and privilege herein reaerved

eirs, parsonal reprasentatives, successors and ass
r secured to the Mortgages shall inure to the bensfit of its successors and assigns.

IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC., A CORPORATION.,
- UNITED HOMEBUILDERS.INC .,

has hereunto set its signature by

LEONARD W. COGGINS, its President,
duly authorized to sign this the

who j
_ﬂﬁav of &;{“a{ﬂ , 1998,

tTATE OF ALABAMA
' »
1

OUNTY OF JEFFERSON
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
known to me, acknowledgeq

(Seal)
GGINS, ITS: PRESIDENT

signed to the foregoing conveyence, and who

, whose namae
before me on this day that, baing informed of the contents

aexecuted the same voluntarily on the day the same bears date.

of the conveyance
Given under my hand and official seal this day of .19

Notary Public

ETATE OF ALABAMA

QUNTY OF
I, tha undersigned ﬂtjthuritv, a Notary Public in and for said County in said State, heraeby certify that

signed to the foregoing conveyance, and

. whose name
known to me, acknowledged bafore me on this day that, being informed of the

axacuted the same voluntarily on the day the same bears date.
. 19

MWho

contents of the conveyance

Given under my hand and official seal this day of

' Notary Public

KTATE OF ALABAMA

ICOUNTY OF JEFFERSON
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

LEONARD W. COGGINS
whose name ss PRESIDENT

UNITED HOMEBUN.DERS, INC.
is who is known to me, acknowledge before me nn this day
executac the

f
| corporation, is signed to the foregoing conveyance, and,
hat, being informed of the contents of the conveyance, he, as such officer and with full authority,

ame voluntarily for and as the act of said corporation.
e , 1998.

| *
Given under my hand and official seal this // - day of 3 57‘

Notary Public

|
; ‘. .
| Inst ¥ 1998-20471
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