STATE OF ALABAMA }

‘COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entarad into on this 2%th
GOREENHILL CONSTRUCTION INC

tharcinaftor referred to as “Mortgager™) and COLONIAL BANK

thereinalter raferred to as "Mortgagee”|.
-
. i
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and heraby executes this Mortgage to secure the payment of $14%,175.00
One Hundred Forty Nine Thousand One Hundred Seventy Five And 00/100 Dollars

as nvidanced by promissory note of even data horawith and payable in accordance with the terms of said note.

day of May

WHEREAS, Martgagor may hereafter bacome further indebted to Mortgagee as may be evidenced Dy promissory
ntent of the parties hereto that this mortgage shall secure any and all indebtednessias)
ariging, due or to bescome dus, absolute or contingent, liquidated or unlguidated, chrect
ndahtedness evidenced by the note hereinabove specifically referred to,
now existing or hereafter arising, and any and a

(I axtensions or renewals of sama, or any part thereot,
endorsement, guaranty, pledge or otherwise.
NOW, THEREFORE, Mortgagor and all othets gxecuting this mortgagse,
indebtedness avidenced by note hersinabove specifically referred 1o, and a
ganerally referred to, and the compliance with all of the cavenants and stipu
bargain, soll, aliun, convey, transfer and mortgage unto Mortgagee, Its SUCCESS

buildings and improvemeants tharaon {hereinafter sometimes calted the “real estate” or the "mortgaged real astate™), lying and being situated

in tho County of SHELEY & .. State of Aiabama, and more particularly described as follows, 1o wi
LOT 515, ACCORDING TO THE SURVEY OF FOREGST PARKS, 5TH

SECTOR, AS RECCRDED IN MAP BOOK 23, PAGE 155 A & B, IN THE
PRORATE OFFICE OF SHELBY COUNTY, ALABAMA .
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1bgothar with all awards received through eminent domain, and paymenis upon any insurance poehicies covering the real astate, and sll rights, privieges,
enements. and appurtenances thereunto belonging of in anywisa appeartaining 1o said roal estate including easements and nghts ol way appnrtenant

tharelo and all gas, steam, alectric and other heating, caoling and lighting apparatus, elevators, iceboxas, plumbing, stoves, donrs and othor fcures
appertaining to the roal astate and improvements lacated therenn, all af which shall be desmed reafty and conveyed by thiz mortgage.

TO HAVE AND TQ HOLD the real sstate, and every part thereof, unto Mortgagee, its SUCCESSOrS and AsSigns fpraver. And Mortgagot Coverants

Wwith Mortgagee that it is lawfully seized of the real astate in fec simple and has a good nght 10 sell angd convey the same as ainresad: that tha real

pstate is free of all ancumbrances except as herein set out, and Mortgagor will warrant and forevar defend the title 1o the real estata unto Mortgaee
its sucoessors and assigns, against the lawful claims of all persons whamsoewar.

THIS MORTGAGE 1S MADE, however, subject to the following covenants, condiians, agreaments, and provisinns;

1. Tha 'Mortgagor shall pay the said indebtednassias] secured baraby and intarest theraeon when and as it (they! shall become dun, werboetheer o

course of under any condition, covenant or agreésmaont horain contained. togother with any other indebtednessios) which Mortgagor may i 1
Mortgagee, it baing further agread that any siatement, any nata or obligation that is secured by this morigage shall be conclusive evidence of such faet,

2. lay That Mortgagar shall provide, maintain and deliver 1o Maortgagen policies of tire nsuranca {with axtendad coveragel,
as Muortgagee may from tima to ume recuire in companies, form, types,

aned delivar to Marlgageo with mortgagee clauses satisfactory to Marlgagee
poth rospect 1o the real estate. Not later than tha first day following the ex
request of Mongagee, Mortgagat shall furnish Mortgagee certiticates of insurance i1ssu
Ihat the amount and type of insurance required by Morlgagee hereunder is in effect,

Aortgagen at least thirty {30) days before the expiration of the old pelicies. If any

and such nthen mao deee

and amounts, and shall assign, with endorsemants saustariary 10 M ortgaseee.

atl insurance polices of any kKind or in any amount nowvw ar BT L GLANELTHLD

piration date of any and all such insurance poliGies and at any tmeo gpon

ed by insurance companies satisfaciory to Mortgages TALT LIS

All remewal policies, with premiums paid, shall be delvernd to
msurance, of any part therao!, shall expire,
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notels] or atharwise, and a5 the
of Mortgagor to Maortgagee, whather now existing or haroeatter
ar indirect, and this mortgage is 1o socuré not nnly the
hut any and all other debis, obligations or habilities of Maortgagor ta Morgagon.
whether evidancad by note, open account,

i consideration of the premises, and to secure the paymant of «mo
ny and all other indebtednessles) due or to become due as hergimnabows
lations herein contained, has bargeined and soid, and dons heraby gront,

ors and assigns, the tollowing described raal estate, tofiethar with

PR



1w be withgdrawn or become void or unsafe by Mortgagor's breach of any condition theraof, or bacome void or unsafe by reason of the {mlure ot
mpairmant of the capital o! any company by which the insurance may then be carried, or it for any reason whatever the insurance shiall b
insatisfactory 10 Mortgagee, Morigagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Martgagea. 1! Morigagor
fails 1o procure and delivec such negw insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortpagor shall’
-eimburse Mortgagee all such costs expendad with ntorest of such advance at the rat@ set forth in the nole secured hereby. Mortgagor shall gve
mmediate notice in writing to Mortgagee of any loss, inury of damage affecting the mortgaged real estate causad by any casualty or occutrence, Full
power is hereby conterred on Morigagee to settle and compromise claims under all policies and to demand, raceive, and recaipt for ali monies becoming
payable thereunder and to assign absolutaly ali policies t0 any holder of the note of to the grantes of the real estate in tha event ol tha toreclosure of
this mortgagee and secunty agreement or other transfer of title to the real estale in oxtinguishment of the indebtednessies) securad hereby. In tha évent
of loss covered by any of the policies of insurance narain referred to, each individual insurance company concernaed is hereby authorized and directad 1w
make paymant for such loss directiy to the Mortgagee instead of 1o the mortgagor and the Mortgagee jointly, and the mnsurance procesds, itar
deducting all costs of collection, including reasonabte attorneys’ fees, may be applied by the Mortgagee at (1S option, either 48 a payment on account of
the indebtednessiesl, secured hereby, whother or not then dug or payable, or toward the restoration, reconstruction, repair, of atteratoen of the roal
astate, aithar to tha portian thereof by which said 1055 was sustained or any other portion thereot.

(b} That together with and in addition to the monthly paymeant of principal and interest, and on the samea date on which the principal and inlefalt arg
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, ifn a non-interast beanng
account, a sum equal to one-twalfth {1/12} of the yearly taxes and assessments which may ba levied against the real estate and which may attmn
priotity over this rmortgags, and ground rents, it any, plus one-twalfth {1/12} of the yearly premiums for ingurance that wili become dua and payabla 1o
ranew the insurance on ihe real estate for coverage against loes by fire or such athar hazard as may reascoably be required by the Mortyagea. Tho
smount of such taxes, ASSBS5SMENS, ground renis, and premiums whan uaknown, shall be estimated by the Morlgagea. If the amount ot funds helkl
shall exceed at any time the amount rdoamed necessary by the Morigagee 1o provide tor the payment of taxes, asspssmants, ground rents a@nid
ingurance promiums as they fall due, such excess shall be repaid 1o Maortgagor or credited to Mortgagor as Mortgagee may detarmine. 11 the amgun ol
the funds held shall not be sulficient at any time to pay taxes, assessments, ground rents, and insurance pramiums as they 1all due, Mortgagor shall
pay to Mortgagee any amount Nacessary to make up the deficigncy upon notice from Mortgagee to Mortgagor requesting payment thasrend. Lpon
paymeant in ull of bll sums secured by this morigayge, Mortgagee shall promptiy refund to Maortgagor any funds held.

(¢} That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessad upon the
real estate of any part thereof. which may be of become & lien prior to this mortgage or have priority in paymont to the ndebtadnessies) securel
hareby, or upan Mortgagee's nterest therein or upon this martgage of the indebtedness(es) or evidence of indebtednessier) gecurall hareby, without
regard to any law heretofore or hareafter enacted imposing payment of tho whole or any part{s} thereof upon Mortgagee; upon the passage ol any low
imposing tha payment ol the whole or any part thereof upon Mortgagee o7 Upon the rendering by an appeliate ¢ourt ol competent junsdicucn that b
undertaking by Morigagaor to pay such taxes is legally inoperative, then the mdabtednessies] secured hereby without deduction shail, at the pplon G
Mortgagee, become immediately due anc payable, notwithstanding anything contained in this mortgage or any law heretofare anactad. and Mortgagu:
zhall not suifer or permit any such taxes on the said real astate 1o become or remain definquent or permit any part thereof ar any interest tharen 1o b
yold for any taxos or assessments; and furthor shall furnish annually to Mortgagee, prior to the date when they become dalinguent certthoatas or
roceipts of the proper offices showing full payment of all such taxes and assessmants,

3. That the real esiate and the improvements theraon shall be keptn good condition and no waste commitied or permittad thereon

4. 1hat no building or othar improvement on the real estate shall be structurally altered, removed or gemalished, withoul the Maortgagee™s prio
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjayment of the raal estate be removod it
amy time without like consent unlass actually replaced by an article of equd suitapility owned by Mortgagor. In the event of any breach of this Covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtednessles) seocured harchy
immadiately duc and payablg,

5. That Morigagor agraes that the indebtednessies) hureby secured shall at ance hecome due ang payable and this morigaga subject 1o 101G ST
as provided for hergin, at the option of holder hareof, whan and 1t any statement of hen = filed under the stotutes of Alabama relating to the Lens o
meachanics andl materialmen, without regard to form and contents o such statemoent, and without regard to the existence Of nonexistence ol the deit,
ot pny part thereof, or of the lien, on which such statament is based.

6. That Mortgagur shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity assertng ITEE AN
aver the real ostata and any and all legal requirements shall ba fully complied with by Mortgagor.

7. That 1t Mortgagor fails to insure the real estaie as hereinabove provided, or to pay all or any part of the taxes or assessments lewvied, accrued of
assessed Upon o apgainst 1ha real estate of the indebiednessies) secured hereby, or any interast ol Mortgagee i either, or faills to pay immudhbstely pd
digcharge any and all lians, debts, andlor charyes which might become hens superior to the lien of this mortgage, Mortgagee may, a1 its apteon, msure
the real estate and/or pay said 1axes, assessments, debts, liens and/or charges and any mongy which Mortgagae shall have s0 paid shall constilute o
du'lln 1o Mortgager additional to the indebtednessiest secured hereby; shall be securad by this mortgage; shall bear the in- terest S0t ot n tha nole
hatemnabove raferred to from date paid or incurred; and, a1 tha option ol Mortgagee, shall be immediately due and payable.

. #. That Morlgagor agrees that no delay or failure of Mortgage: 1o Bxercise any optien to declare the maturity of any indeblednassiog) secured by
this martgage, shall be taken or deemad as a waivat of its nght to exercise such opuon, or o declere such forfeiture, either as to any past or preseid
dolnult, and it is furthar agroed that no terms or conditions contaned in this mortgage can be waived, alterad or changed atxcept ns 'CRVALs TREa IS IR
writing. signed by the Mortgagor and by the holder horeof; and the procurament of insurance of the payment of taxas or ather hens, dehis of change.
by Mortgages shall not bo rpken or construed as a waiver ol its nght to doclare this maturity of the indebtednessies! hereby sacured by reqason of the
lailure of Morigagor to procure such insurance of to pay such taxes, debts, liens of char{ses.

G That it Mortgagee shali be made a party 10 any suit involving the tle to the real estate and employs an atigrnay o represent it thersin o ol
Mbrtgagee employs an attorney 1o assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to Erer SUpMTIGHE Tes
e hen of this mortgage 0 any raspect, Mortgagoes will pay tv Martgagec., when the same becomes due, such atiorney’s fee as may he peremtted by
law and as may be reasonable lor such sarvices, and it such fee s paid or incurred by Mortgagee the same shall be secured by tho hen of this mortgage
i addion to the indebtednessies) secured hergby, and shall bgar interast tram the date it 1s paid or incurred at the rate set out In the mote herainatne.-
reterred to and shall be at once due and payable.

10. That sl expenses incurred by Mortgages, including atiornay's fee, n compromising, adjusting or defending aganst hen claims Of 8ncumbrande.
sought 10 be fixgd upon the real estate hereby conveyed, whether cuch claims or encumbrances be valid or not, shall traecome i part of the
micbtednossies) haraby secured.

11. That Mortgagor agrees to pay o reasonable attorney’s fue as may be permitted by law to Martgagee should the Mortgagee emplty an atlarmey
w collect any mdebtedness{es) secured by this mertgage.

17 Tnat notwithstanding that the assignment of awards hereingbove referred to shall be deemed to ba self axacuting, Mortgagor, after 1w
allowance of a condamnation ¢laim or award, and the ascartainment of the amount due thareon, and the 1ssuing of a warrant by the condamnor for the
paymant therect, shall executa, at Mortgagec's request, and farthwith deliver to Morigagee, a valid assignment in racordsble Toom, assigning all ot such
condemnation claima, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, sausfy and discharge the pnncipa swm o
this mortgage and any advances made by Mortgagee as hercin provided then remaining unpaid, with interast thereon at the rate spacified haren, aron
n{:u aite which this mortgage secures, to the date of payment, whithar such remmmag principal sum is then due or not by the: terms of said note o of
tHis maorlgago.

13. That 1 Mortgagor shall make default in the payment ot any of the iIndebtednessles) hereby sacuted, or in the performance of any of the e or
conditions horeot, Mortgages may proceed to collect the rent, incoma and profits from the real estata, either with or without the appormniment el A
reEeVErT any Tents, iINCoOMe and profits collected by Mortgagee prior to foreclosure of this morigage. less the cost of collecting tha same, inclutrg any
real agtate COMMISsion or attorney’s fea incurred, shall be creditad first to advances with nterest thereon, then 1o interest due on the ALLAAITHL
ndebledness. and the remaindsr, if any, to the principal debtis| hereby secured,

14 That it 18 furthor agreed that il Mortgagor shall fail to pay, or Causs 10 be pawd, the whole or any portion of the principal sum, or any s takinnend
af intorast tharaaon, or any other indebtednessies) the payment of which is hereby secured, as they or any of them mature, cither by lapse ol e o
atherwise, i accordance with tha agreements and covenants harein contained, or should defautt be made in the paymen! of any mucharee s fah
malenalrion's lion, INSUrance premiums, 1axes Or assassments now, or which may hereatter be, levied against, or which mity Decome lrmy cars, tie resal
ostate, v should defsult be made in any of the covenants, conditions and agreermants herein contained, then and i that event the whole ol ool
principal sum, with interest therecn, and all other indebtednessi{es) secured hareby, shall, at the option of the then holder ol saicl indetitednessiost, e
and become gmmoadiatuty due and payable and the holder ot the mdebtedness(es) hereby secured shall have the right to entar upon ard takn prissea
af tho roal estate, and after, or without, taking such possession of the sami, sell the mortgaged real estate at public autcry, 10 from of thee courthugse
doar ot the county wherein the real estate is located, 1o the highest bidder tor cash, either in person of hy auctlioneer, after fust grang nuteae of
time, place, and terms ol such sale by publication once a week for three t3) suscessive weeks in some newspaper published n wartd coonty, gl apen
the payment of the purchasa moneay, the Mortgagee or ahy parson copduchng said sale for it is authorized and empowered to execute 10 thn LI b
AU sail sale a doed 1w the real estate so purchasoed in the name and on hehalt ol Mortgagor, and the certificate of the holder of the Mmoo
mudsbiedaoss, apponting said auctioneer to make such sale. shall be prima facie pvidence of his authority in the real estata, or the couity of redempthen
:Enm this mortgage may be foreciosed by suit in any court of competent Junsdicuan as NOWw nrovided by law in the case 0l past due mortgage:. Lhu:
origayee, or the then helder of the indublednessies) hereby sccured, may bid at such sale and become tha purchaser ol the real estate the highies
lhdder therefore. The proceeds of any such sale shall be applied {a) to the expenses incurred n making the sate and In all prior e¢lons to ST
dollectian ol the indebtednsssles) secured hereby, including a reasonable attormey’s fee, of reasonable attorneys’ foes, as permied by law for roch
yarvices As may bo, or havo been, necessary ih any ang or morg af the toreckosure ot this mortgage, of the collection of sawd ndebtednessias) aral of
the pursuit ot any etlorts theretciore directed to that end, inciuding, but without hmitation 1o, the defense of any proceedmgs nstituted by the
Mortgagor or anyone hable tor said indebtednessies) or intarestad in the mortgaged ‘
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asl estate to prevant or delay, by Bany MeANs, the exarcise of said powaer Of sale on the foreciosure of this moilgage. (b} 1o tha payment ol whatever
SUM O SUMS Mortgages may have paud out or bacoma liable to pay, in carrying out the provisions of this mortgage, together with interost Tharaoi: fc)
o the payment and satisiaction of said ndebtednessies) and interest thareon specitically retetred to hareinabove to the day ot sale arnd any othat
ndebtadnessies) secured by this morigage. ang {d} the balance, if any, shall be paid over to Morigagor, of Mortgagor's 8UCCessors of assigns. In any
avent, the purchaser under any fnralclnsurﬂ sale, as provided harain, shail be under na obligation to see to the propei application ol the puichase manay

15 That in the evant of the enacimant of any law by the Siate of Alabarma, after the date of this morigags, deducting from the value of the real
sctata for the purpose of taxation any lian tharsan, Of IMPOSIRG any Nability upon Mortgagoes. in respect af the indabtadnessies) secured hereby. o
changing in any way the laws now in torce for the taxation of mortgages, or cebts sacured Dy mortgages, of tha mannaf ol callection of any such
1axes, 0 as 10 alfact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in tha event Mortgagor fails 1o pay
such obligation or is prohitited by law from making such payment, the whole of the principal sum secured by Lhis mortgaga, 1agether wilh the snteres)
due thareon shall, at the optich of Mortgages, without natice 10 any party, become immediately due and payable.

16. That should Mortgagor become wnsolvant or bankrupt; of should a receivar of Mortgagor's property be appointed; or should Marigagid
ntentionally damage or attempl 10 remove any improvements upon gsaid mortgaged real estate: of should it be discovared after the execulion YATH!
delivary af this instrumant that there is a detect in the title to or a lien or encumbrance of any nature on the real astate priar 1o the hen harag!, vl o
case of an error of defectin the above dasgcribed note or this instrument or in tha axecution or the acknowladgment thereof; or if a hamestead clam be
sat up 10 the real eslate or any part thereo! adverse 1o this morigage and if the said Mortgagor shall fail for thirty 130} days after demand by 1he
Mortgages, or other holder or holders of said indebtedneass(es). 1o carrect such defects in the title or 1o remave any such han o¢ ancumbfance or

homestead claim, ar to correct any eqror in said note or this instrumant of its execution, then, upon any such default, failure or contingancy. the
Mortgagee, or other holdar or holdars of said indebtednessles), or any part therect, shall have the option of right, without notice of demand, to declate
all of said indebtednass(es) then remaining unpaid imreadiately dus and payable, and may immadiataly or 8t any yme thereafier toraciose this martgage
by the power of sale teroin coniainad or Dy sult, B8 guch Mortgagoese, or othar holder ot holders of said indebtednessles), may elect.

17. That no right, title or interest ‘n of to the morigagad real estata, or any part thersof, shall he sold, transterred, assigned, conveyed, morlgaged
ar oncumbarad by a lian At any time prior to the payment in full of the ndebtednessias) secured taretly without first obtatning the prnar writien COnsSent
and approval ot Mortgagee which consent and approval shali be within Mortgagee’s sole discretion; that in the evant ol any wiblation o1 this provision.
the gntlre unpaid balance of the indebtednesales) secured hareby, togather with ali interest theracn, shall bacome due angd payable immediately at e
option of Mortgagoa without notice to Mortgagor, and shall be recoverable by Morigages iorthwith of at any time thereafie: withoutl stay ol exacuton
ar ather process and failure of Mortgagos to pay all mpnies 10 Mortgagee secured by thls mortgage shall ba an act of default entitling Motlgages tu

ivrecinse this mortgage in accordance with the terms hareof.

18 That 1 is the intent ol the Martgagor and Mortgagee 10 secure any and alt indebtednessies} of said Mortgagor 1o Martgagee. navy AN
harsatter arsing, due or 1o becoms due, absolute or contingent, hquidated or unliguidated, direct or indiract, and this maoarigage i3 intendad and does
sacure, not only the indebledness hereinabove spacifically refarred to, butl alsc any and all other debts, obligations and habilitias ot saxd Mortgagor tu
said Mortgagoe, whether now axisting or hereattar arising, and a&ny and afi extensions or renewals of gsama, or any pan thareot. al any nme befole
actual satsfaction and cancellation of this mortgags in the Probate Oftice where racorded, and whethar the same ha evidenced by promissory note,
opin account, endorsement, guaranty agreemant, pledge agreament, oOf otherwisa; that it (s expressly agreed that any uxlabtedness at any Lme
sedured hereby may be extendad, rearranged of renawed and that any part of the secunty harein described may be wavald cf raleased without an
anywise altenng, varying of diminishing tha farce, effect ar hen ot this mdﬂgagi; and this mortgage shall continue a3 a tirst hen on all ol the redl estale
and other property and rights covered hareby and not exprossly released untd 8! sums with nterast and charges hareby sacured are luity pad, and no
othar security NOWw exisung of heteafter taken to securs the paymant of said indabtadnessles} of any parl therso! shall in any mannar be impared o
aflected by tho axacution of this mortgage, and no sacurity subsequently takan by Mortgagae of other hoider or holders ot savd indebtednesslas) shalln
amy Manner Impar of at{act the security given by this mortgage; and all security for the payment of said indebtednessies) or any parl thereot shail be
taken considered and held as cumulative.

19. That Mortgagor agrees for isoif and any and all persons or CONCENS claiming by, through or under Mortgagor, that if (1 Or any one or mipre il
\ham shall hold possession of the apove descrihed real estale or any patt thereof subsequént 1o toreclosure hereundsar, 1t Of the parues sa holdiny
passession shall pecome and be considered as tenants at will of the purchaser of purchasers at such toreciosure sale; and any such tenant {ashing of
refusing 1o surrendear possassicn upon demand shall be guilty of farcible detainer and shall be fiable 1o such purchasar or purchasars for reasanable
cental of the roal estate, and shall ba subject to aviction and ramoval, forcible or ctherwise, with or without process of law, and all damages which may
be susisined by any such tenant as o result thereof being hereby exprassly waived.

20 Thatl Mortgagor agrees 1o taithiutty pertorm all the covenants of the lassor of landiord under present and luture leases aftecung the mof tgayed
tnal estale, and neither do nar naglect, nor parmit 1o ba done, anything which may diminish or impair their value, of the renis provaind log theren, ol
thes tarest af the lessor of of the Mortgagea tharain or tharsunder.

31. That Martgagor shall furnish to Mortgages within Thirty | 30 i days after the close of gach b
of Morrgagor, such financisl records as the holder of this mortgaga may require including, but not lirited 10, an anmual staterment of the operation ot the
réal estate which shall include annual statements itamizing the income and expensas, an itemized rant toll, 1ogethes with 8 complete financial statemei!
at Mortgagor's assats and nabilities and ita profit and loss statement. Such statement shall be preparsed by certified public accountant acceptabic o
Mortgagaee or at Mortgagee's discretion be suppoefted by tha aflidavit ol Morigagor. Gaid information shall be given t¢ Morigagee at na gxpense 1o
Mortgayee.

22 That il the indgbledness sevidencad by the note specifically referred 10 herainabove is being sdvanced by Mortgagee to Morigagor undet the
1arms and provisions and irn accordence with a loan agreemant or construction loan agresmant ("agrearnant”), the tarms and provisions ol s
agreement are hereby incarporatad by refarance as part of this morgage as if fully set out herain, and any default in the pariormance Ot the provisens
thereof, of any conlract of agrasment batwesan Maortgagor and Merigagese, shall constitute 8 default heraunder entithng bortgages 10 Bxarcise 1he

remedigs provided herein, including the right to foreclose this mortgage in accoidance with the terms heteof; that each EUTURE ADVANCE advanced by

tortgagee 1o Mortgagor is being advancad in accordance with an agreement dated May 29, 1998
and 15 securad by this mortgage,

P23 that i the evont this mortgage ig second and subordinate 1o any prior mortgage(s! and in tha event the Morigagor should 1a1l 1o make any
paymants which becoma gue on sad prior mortgagals|. of should default in any of the athar tarms, provisions and condiions of sad prnor morigaipe!s)
necur, then such default under the prior mortgagels) shall constitute an event of default under the tarms and provisions of this mosigage. and the
Marigages harein may, at its option, declara the antire indebtadnessies) securad by this morigage mmediataly due and payable and i payment 15 Nl
promptly made, then declara 1his morigage in default and subject te foreciosura, pravided that tha Morigagee herein may, at s poption, make, an behall
o1 Mortgagor, any such paymaents which bacame due on Bad prior morigagel(s!, of Incur any such expense Or abligations on behalt of Mortgagos, o
connection with the said prior mortgagels), in ordes 1o prevant the foreclosure of said prior morigagei{s}, and all such amounts 50 expended by the
within Mortgagea on behall ot said Mortgegor shall become a debt 10 the Mortgages and shall be sacured by this morigage and shall bear wnierest toom
the date ol payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be a8t cnce ue
and payable, entithng the Martgagea to all of the rights and ramadies provided harein, ncluding, at Mortgagee's oplion, the nght w foreckose e
mortgage.

24, That provided always that if Martgagor psays the indebtednessles) secured by this maorigaga, and raimburses Mortgagee, 118 SUCCRSEArS i il
ausigns, lor any AMount 11 may have expanded pursuant 1o the authorization ot thiz martgage, including without limitation, sums spent in payment ol
1axes, asspssments, naurance of other liena and interest theraon, and shall do and pesform ali other acts and things barain agraed to pe done, Yhus
conveyance shall be pull snd void; otherwise it shall remain in full force and effect,

25 Thatl sry promisa made by Maortgagor harein to pay monay may ba enforced by a suit at law, and tha secunty ol (s moflgage Lhalk st b
waivad thereby, and as to such debts the Martgagor waives alt fights ol exemption under tha laws and Constitution-of the Slate of Alabama and ayfei
0 pay as permitted by law # reasonable attorney’s lee for the collaction thereot,

56. That no delay or failure of Mortgagee 1o gxercise any cption herain given or cosarved shall constitule a waiver of such ophon ©f enl)
Martgagee from sfterwards exercising same or any other option at any time, and the paymant, oI contracling 10 pay. by Mortgagee of anyihing
Martgagor has haramn agreed to pay shal not constitute a waiver of default o! Mortgagor in faikng to make said payments and shall notl estop
Mearigagese trom joreciosing ths mortgage on account ol such failure of Mortgagor.

27 Thgl whergver and whenaver in this morigage it shall be required Or parmitied that noticeé or ¢emand be given of sarved by any patty, sulh

notice or damand shall be given af sarved, and shall not be deemed to have bean given of served unless in writing and forwarded by regstered or
cortifiad mail, Teturn receipt raquested, addressed a3 follows:

To Mortgagor: GREENHILL CONSTRUCTION INC

381 EL CAMINO REAL

CHELSEA, AL 35043

To Mortgages: Colonial Bank
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28 That singular or piural words used herein to designate the Mortgagor shali be construed 1o refer to the makes of thhs mortgaga. and all
vopants and agreements herain contained shall bind the successors and »3signs of the Mortgagor, and every option, right and privilege hermn
carved or secured to Mortgagas shall inure 1o the bensfit of its SUCCES80rs and assigns.

or provisians of this mortgage shall not render any other pravision of provisions harmin

26 That the unenforceability or invalidity of any provision
Mortgagae bersunder are cumulative and not alternative, and &re in addition o those

ntained unenforceable or invalid.  All nghts of remedies of

owvicded by law.
F

IN WITNESS WHEREOQF. the undersignad (has} [have] set titg] (his] {her) {their) hand(s) and seslis), on the day and yaar lirst above wrillan.

FAITNESSES:
) o N | ISEALI
]’T m [Z % GREENHILL CONSTRUCTION INC
. _ . e ) {SEAL}
e - . ISEALY
e, . o Ales PRES LA e ISEALI
HBwp
: ,
ST#‘-\;I'E OF ALABAMA ]

E—

COUNTY

| the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose namels) {is} {are] signed to the foragoing conveyance and who lis} {are} known to me, acknowledged bafore me on this day that, being intormad

of the contents of the conveyancea, {ha) {she) {they} exacutad the same voluntarily on the day the sama bears data.

Given under my hand and official sea! this the day of .19

Notary Public

STATE OF ALABAMA . )

JEFFERSON COUNTY }

[, tha undersigned, a Notary Public in and for said County, in said State, hereby certity that

RANDY GREENHILL
whose name as  pRESTDENT of GREENHILL CONSTRUCTION, INC.

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he. as auch ofhcer

and with tull authority, executed the sama voluntarily for end as the act of said corporation.

. i5 signed 1o the faregouny

Given under my hand and official seal this the 29TH 19 98

This mstrument prepared by: APRIL C PRICE o | , e

Colormal Bank
F'i(} BOX 1887
RIRMINGHAM, AL 35203
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'QFLLER’S/OWNER’S AFFIDAVIY AND INDEMNITY

State of Alabama, Cnuntf of Shelby

[, We, Forest Parks. LLC., being first duly sworn, on oath deposc and state that I We, own the
following property: -

Forest Parks — 52 Sector, Map Book 23 . Page 155 A & B, and Instrument Number 1998-14533.

y, =
- 2 n ool it
1/We have owned the property now being sold or mortgaged and, dunng all the time that I/'We 0%% N - 3
the property, my enjoyment thereof has been peaceable and undisturbed and the title to said property hax} ’f-g - Zz 3
never been disputed to my knowledge, nor do I know of any facts by reason of which the title to, or é: R B ™ >,
possession of, said property might be disputed or by reason of which any claim to any of said property % 'Eﬁ 2 «
might be asserted adversely to me/us, and more particularly: L ? w2
e i
1. No party other than the Seller(s)/Owner(s) is in possession of all or any portion of the premises * :: E e *
“hove described under any unrecorded leases, tenancy at will or otherwise. e D¢t
7. The Seller(s)/Owner(s) during the time of ownership of the premises above described has/have | R %
conveyed no portion of the premises nor done any act or allowed any act to be done which has f.. »é i '%

changed or could change the boundaries of the premises. ‘:

3 The Seller(s)/Owner(s), has/have allowed no encroachments on the premises above described by
any adjoining landowners nor has/have the undersigned encroached upon any property of adijoining
landowners. ,

4. The Seller(s)/Owner(s) has/have allowed no easements, right of way. continuous driveway usage,
drain, sewer, water, gas of oil pipeline or other rights of passage 10 others over the premises above
described and has/have no knowledge of such adversc rights.

5 The Seller(s)/Ownex(s), at present, and for a period of six months past, has/have caused no
construction, erection, alteration or repairs of any structures or improvements on the premises
above cited to be done, nor has/have contracted for any material to be delivered to the premises for
which charges therefor remain unpaid.

6. The Seller(s)/Owner(s) has/have no knowledge of any highways, abandoned roads, lanes, cemetery

or family burial grounds, springs, streams, river, ponds, lakes, bays or tidal waters either bordering.

running through or situated on said premises.

The undersigned has no knowledge of any due taxes or special assessments.

The undersigned has not allowed and of no violation of any covenants, restrictions, agreements,

conditions or zoning ordinances affecting the premises.

9 That there are ho pending suits, proceedings, judgments, bankruptcies, licns or executions against
said owner, either in the aforesaid county or any other county in the aforesaid state.

10. We hereby certify that there are no Cahaba Valley Fire Dues, North Shelby County Library Dues.
or Homeowners Association Lucs owed on this property. |

o =

This affidavit is given to induce the Title Company insuring this property to issue its title insyrance
policy or policies without exception to claims of materialmen’s and laborers’ liens, special assessments and
richts of parties in possession, and as an inducement therefor, caid affiant agrees to indemnify and hold the
Title Company insuring this property harmiess of and from any and all loss, cost, damage and expense of
every kind, including attorneys’ fees, which said Titie Company insuring this property shall or may suffer
or incur or become lable for under its said policy or policies now 1o be issued, or any reissue, rencwal ofr

extension thereof, directly or indirectly, as a result of any misrepz tation herewith.

of Property, Forest Parks, ,
ger, John B. Davis, Jr.

My Commission Expires:.

#Y COMMBSION ExPres ors

e -: :..-.4; "}" &
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