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THIS MORTGAGE ("Secusity Instrumant”) Is given on May 22nd . 1998

The grantor is GARY_D COLEY and wife, TERRI LYNN COLEY

i a—-——

instrumont Is given to FIRST FEDERAL OF THE SOUTH

Mk e Bl e ———— e xS

which is organized and existing under the laws of the State of Alabama
and whose addrass Is 126 N NORTON AVENUE SYLACAUGA, ALABAMA 35150

("Lender"). Borrower owes Lender the principal sum of
One Hundred Thirty Six Thousand Eight Hundred and 00/100

f— h— ——— R —

Dollars {U.5. $ 136,800.00). This debt is evidenced by Borrower's note dated the same date as this Sacfurit;
Instrumant ("Note™), which provides lor monthly payments, w'ltl;l the full debt, ¥ not paid earlier, due and payable oOn
June 1, 2028 . This Security Instrument secures lo Lender: (a} the repayment of the debt svidenced

by the Note, with interest, and all renawals, axtansions and modifications of the Note: (b} the payment of ali other sums, with
interast, advanced under paragraph 7 to protect the securlty of this Security Instrument. ang (c) the parformance of Borrower's
covenants and agrsemants under this Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant

and convey to tender and Lenger's successors angd assigns, with power of sale, the tfollowing described property located
SHELBY County, Alabama:

L;t 3, according to the survey of Wynlake Subdivision, Phase |, as recorded in Map Book 19,
Page 156, In the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied toward the purchase price of the property
described herein, conveyed to mortgagor{s) herewith.

which has the address of 108 WYNLAKE WAY . ALABASTER
[Btresl] [Tyl
Alabama __ 35007 ("Property Agdress”);
|Zip Cods)

TO HAVE AND TO HOLD this property unte Lender and Lender's Successors and assigns, loraver, togethar with all the
improvements now or hereatter gracted on the property, gnd all easements, AppUrtenances, ang fixtures now or hereatter a pan
ol the property. All replacements and edditions shall also be covered by this Sacurity Instrument. Al of the foregoing & raferred
to in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby econvayed and has the right to mongage,
grent and convey tha Property and that the Property is unencumbered, excapt encumbrances of record. Borrower warrants and
will datend generally the titlka to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cowvenants for national use and non-uniform covenants with  hmated
varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlipal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when duae the principal of and intarast on the debl avidgencpd by the Note and eny prepayment and late charges due under the
Nota. |

7 Funds for Taxes and Insurance. Subject to applicable law or to g written waiver by Lender, Borrower $hall
pay to Lender on the day monthly paymsanis are due under the Note, uniil the Note is paid in lll, a sum {"Funds™) lor: (a)
yoarly taxes &nd ASS8SSMONts which may attaln priority over thls Security instrument as a len on the Property, {b) yearty
lwasehold payments or ground rants on the Property, it any; (c) yearly hazarg or property insurance premiums; (d) yearly flood
insuranca premiums, I any, (@) yaarly mortgaga insuranca premiums, it any; ang (f) any sums payable by Borrowear 1o Lender,
accorgance with the provisions of paragraph 8, in lieu of the payment of morlgage insurance pramiums. These Rems are cathed
"Escrow ltems”. Lender may, at any time, collect and haold Funds in an amount not to exceed the maximum amount a kender for
at foderally rolategs mortgage lcan may require for Borrawer's ascrow account under the fadera! Real Estate Settlement Procedures
Act ol 1974 a5 amengad from time to tmae, 12 U.S.C. 8 2601 et.seq. ("RESPA™), unless another lew that apples to the Funds
sals a lesser amount. If so, Lendar may, at any time, coliect and holgd Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis ol current cdata and reasonable sstimates of expendiures of tuture
Escrow Items or otherwisa in accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentelity, or anlty (nciuding
Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Laender shall apply the Funds to pay the Escrow
lterns. Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow account, or verfyng
the Escrow Hems, unless Lender pays Borrowar interest on the Funds and applicable law permits Lender to make such a
charge. However, Lendar may require Borrgwer 10 pay A ane-time charge lor an independent real estate tax reporiing service
used by Lender in conneclion with this loan, unless applicable taw providas otherwise. Linless an agreament 5 mada oOf
applicable law requires interest to be paid, Lander shall not be required to pay Borrower any interest or eamings on the tunds.
Borrower and Lender may agree in writihg, however, that interest shall be paid on the Funds. Lender shal give to Borrowar,
without charge, an annual accounting of the Funds, showing credits and debits t¢ the Funds and tha purpose for which sach
dabit to the Funds was made. The Funds are pledged as additional security for all sums securgd by this Securidy Instrument.

f the Funds helg by Lender exceed the amounts permitted to be hald by applicable law, Lendar shall account to Borrower
tor tha excass Funds N accordance with the requkements of applicabie law. it the amount of the Funds held by Lender at any
tima is not suMiclent to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrawer
shall pay to Lender the amount necessary to makeé up the deficiency. Borrower shall make up the deficiency in no more than
twalve monthly payments, at Lender's sale discretion. '

Upon Payment in tull of alt sums sacurad by this Security Instrument, Lender shall promptly rafung to Borrower any Funds
hald by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or sak of the
Proparty, shall apply any Funds held by Lender at the time ot acquisition or salg as a credit against the sums secured Dy this
Security Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments racaived by Lender under
paragraphs 1 and 2 shall be applied: firsl, to any prepayment chargas due under the Note sgcond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under tha Nola.

4. Charges; Liens. Borrower shall pay sli taxes, assassments, charges, fines and imposiions atiributable to the
Property which may attain griority Gver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay thase obligations in the mannes provided in paragraph 2, or it not paid in that manner, Borrowar shall pay thsm on tme
directly 1o tha person owed payment. Barrower shafl promptly furnish to Lender all notices of amounts to be paid under this
paragraph. It Borrower makes these payments diractly, Efrmwer shall promptly fumnish to Lender receipts avidencing 1he
payments, !

Borrower shall promplly discharge any lien which has priority. over this Security instrument unlass Borrower: (a} agrees in
writing to tha payment of the obligation secured by the lien in a manner acceptable to Lender; (D} contests in gaod laith the hen
or delends against enforcement of the len in, legal proceedngs which in the Lendar's opinion operate to prevent ihe
antorcemant ol the lien, or {¢) secures from the holder of tha lien an agraement satisfactory to Lender subordinating the ien 1o
this Security Instrument. It Lender determings that any par ¢! the Property is subject to a lien which may attain priority over this
Security (nstrument, Lender may give Borrower a notice idantitying the hen. Borrower shali satisfy the lien or take ona or more of
the actions sat lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hergatter erected on tha
Property insured against loss by fire, hazards included within term "extended coverage”™ and any other hazards, including lloods
or flgoding, for which Lender requires insurance. This insurance Shall be maintained in the amounts and for the perinds 1hal
Lender reguires. The insurance carrer proviging the nsurance shall be chesen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. |f Borrower falls to maintain coverage described above. Lendar may, at Lender's oplion,
obtain coverage to protect Lender's rights In the Property in accarganca with paragraph 7.

All insurance policies and renewals shall be acceptable {0 Lender and shall includa a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly ghve to Lender all receipis of
paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt natice to the insurance carcer and Lendar.
Lender may make proof of luss f not made promptly by Borrower.

Unless Lender angd Borrower otherwise agree in writing, insurance proceeds shall be applagd to rastoration or repar of the

Property damaged, # the restoration or repair is sconomically teasible and Lender's security is not lassened. If the restopration or

rapalr Is not economicaly teasible or Lendar's security would be lessened, the insurance proceeds shall be appled 10 the sums

sacured by this Security Instrument, whether or not then due, with any excess pald to Borrower, |f Borrower abandons the

- Property, or doas not answer within 30 days a notice form Lender that the insurance carrier has offered to setlle a claim, then

{endar may collect the insurance proceads. Lender may use the procesds to repair or rastore the Property (r 10 pay Sums
securad by this Security Instrument, whether or not than due. The 30-day pariod wilt begin when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds 1o principal shali not exiend o
postpone the due date of the monthly paymants raferred 1o in paragraphs 1 and 2 or change the amount of the payments. [f
unger paragraph 21 the Property is acquired by Lender, Borrower's right to any insuranca policias and procesds rasulting lorm
damage to tha Property prior to the acquisition shall pass to Lender to the extent af the sums securad by this Securty
Instrument immediataly prior to the acquisition.

6. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continug to occupy the Property as Borrower's princgal
rasidence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shalil not
he unraaspnably withheld, or unless extenuating circumstances exist which are nbeyond Borower's centrol. Borrower shall not
dasiroy, damage, or impair the Property, allow the Proparty to deterigrate, or commit waste on the Proparty. Borrower shall be n
dofault it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull
in forfeiture of the Property or otharwise materially impair the llen creatagd by this Security Insirument or Lender's sacurity interast.
Borrower may cure such a default and reinstats, as provided in paragraph 18, by causing the action or proceading to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Properly Of
gther material impairment of the lien created by this Security Instrument or Lender's security interest. Berrower shail also be in
dafault if Borrowar, during the loan application process, gave materially false or inaccurate nformation or stalemenis to Lendet {or
falled to provide Lender with any material information} in connaction with the loan evidenced by the Note, including, Bul not
imited to, rapresentations concerning Barrower's occupancy of the Property as a principal residence. if this Sacurily Instrumant is
on a lasehold, Borrowar shall comply with all the provisions of the lease. I Borrower acquwes oo itle o the Proparty. the
leasehald and the fee titla shall not merge unless Lender agrees to the merger in writing.
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7 Protection of Lender’s Rights in the Property. If Borrower fails to perform tha covenants and agreéements
contained in this Security Instrument, or therg is A lggal proceeding that may significantly afflect Lender's rights in the Property
{such as a procesding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary 1o protact the value of the Property and Lendar's rights in the Property. Lenders action
may include paying any Sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys’ fees and entering on tha Property to make repairs. Atthough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under 'his paragraph 7 shall become additional debt of Borrower secured by this Sacurity
Instrument. Unless Borrower and Lender agree 1o other terms al paymaent, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrawar requasting paymant.

8. Mortgage insurance. |f Lender raquired mortgage insurance as a condition ol making the lkan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance 0 effect. It, for any reason, 1he
mortgage Insurance coverage required by Lender lapses o ceases 1o be in efiect, Borrowar shall pay the premums required 10
obtaln covarage substantially equivalant to the mortgage insurance previously in effect, at a c051 substantially &quwahhi to the
cost to Borrower of the merigage insurance previously in effect, from an alernate martgaga insurar approved by Landar. If
substantlally equivalent mortgage Insurance coverage is not avallable, Borrower shall pay to Lender each month 8 sum equal 10
one-twelith ol the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsedd or ceased to
e in effect. Lender will mccept, use and retain these payments 85 a 0Ss reseive in lieu of morigage insurance. Loss reserve
payments may no longer be raquired, at the option of Lender, # morgage mnsurance coverage {in the amouni and for tha perod
that Lender requiras) provided by an nsurer approved by Lender again becomes available and is obtaimed. Borrower shall pay
the premiums raquired to maintain mortgage insurance in etect, of 10 provide a ipss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement hotwean Borrowar and lander or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall gve
Borrower notice at the tima ol or prior 10 &n inspaction specilying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or othar taking of any part gl the Property, or for conveyance in liay of condemnation, are hereby assgned and

shall be paeid to Lender. » ‘

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by 1his Security
instrumant, whether or not then dus, with any excess pald to Bamower. in the svent of a partial taking of the Property in which
the fair market vaiue of the Property immadiataly before the taking'is equal to or greater than the amount of the sums secured
by this Security Instrument immediately belore the taking, unlass Borrower ang Lender otherwise agree in writing. the Sums
secured by this Security Instrument shall ba raduced by tha amount of the proceeds multiplied by the following fraction: (&) the
total amount of the sums secured immediately before the taking, divided by {b) tha far market value of the Property immadialely
before tha taking. Any balance shall be paid to Borrower. in the event of a partial taking ¢t the Property in which the lak markal
vaiug of the Property immediately befora the taking is less than the amount of the sums secured immediately befora the taking,
unless Borrowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
appied 10 the sums secured by this Security Instrument whather or not the sums are then dua.

It the Proparty s abandoned by Bomrower, or i after notice by Lender to Borrawer that the condemnor phlers to make an
award or settie a clan for camages, Borrowser fails 10 raspond to Lender within 30 Odays after tha date tha notice is gwven,
Lender is authorized lo collect and apply the proceeds, at its option, either 10 rastoration or repair of the Property or o the
sums secured by thls Sacurity Instrumant, whether ar not than due.

Unless Lender and Borrower otherwise agree in writing, any apglication of proceeds to pringipal shall not axtand ofr
postpona the due date ot the monthly payments referred to in paragraphs 1 and 2 or change tha amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time lor payment
or modificatlon of amortization of the sums secured by this Security Instrument granted by Lender to any SuCCassor in inlerest of
Borrower shall not operaie to release the labilty of the original Barrowar or Borrower's Successors in interest. Lender shall not
he required 0 commenca proceadings against any SucCessor in intarest or refuse 'o extend time lor paymen! Of ctharwise
modity amortization of the sums secured by this Security Instrumant by reason of any demand made by the griginal Borrower oOr
Borrowel's successors in intergst. Any forbearance by Lendar in exercising any right or remedy shall not be a waiwar of or
practude the exercisa ol any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the
provisions ol paragraph 17. Borrowers covenants and agreements shall be joint and several. Any Borrower who co-5igns this
Sacurity Instrument but doas not executs the Note: (a) is co-signing the Securlty Instrument only 0 mortgage, grant ang convey
ihat Borrowar's interest in the Proparty under the terms of this Security Instrument, (b} is not parsonally obligaled to pay the
sums secured by this Security Instrument; and {c) agreas that Lender and any other Borrower may agree 1o axtand, modily,
torbear or make any accommodations with regarg to the terms of this Security Instrument or the Nhote without that Borrower's

gonsent.

13. Loan Charges. i the loan secured by this Security Instrumaent is subject !0 8 law which seis maximum loan
charges, and that iaw [s finally interprated so that the 'mtarlast or othar loan charges coliected or to be colacled In connechion
with the loan exceed the permitted limits, then: (a) BNY such loan charge shall be reduced by the amount necessary e reduce
the charge to tha permitted limit; and (b} any sums glready collected from Bomower which exceeded parmitted limits will be
ratunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a
girect payment to Borrower. If & refund reduces principal, the raduction will be reated as & partial prepayment wdahout any
prepayment charge under the Note.

‘ 14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall ba given by dalivaring it or by maing
it by first class mall unless app'icable law requires use of another mathod. Tha notice shall be directad to the Property Addrass
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender's addross stated hargin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemad to have besn given to Borrower OF Lender when given as providaed in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall ba governed by tederal law and the law of the
jurisdiction in which the Properly is located. in tha event that any provision or clause of this Security Instrumant or the Nole
conllicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
givan eflact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared t0
ba severabla. !

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. it all or any part ot the Property or
any interest in it is sold or ransfarred (or it a beneficial interest in Borrower is sold or transferred and Borrower Is not a natura)
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securad
by this Security Instrumant. Mowever, this option shall not be exercisad Dy Lender if exercise is prohibited by lederal law as of
the date of this Security Instrument.

! Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ¢f not
less than 30 days from tha data the notice is dalivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay thesa sums prior to tha expiration of this period, Lender may invoka any romedias
parmitted by this Security Instrumant without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borower mests certain conditions, Borrowar shall have the right to have
enforcemant of this Sacurity Insirumant discontinuad at any time prior to the aarbler of; (a) 5 days (or such other period as
applicablp aw may spectfy lor rainstatement) betora sake of the Property pursuant to any powsr of sale contained in this Security
Instrumant; or {b) antry ol a judgmant antorcing this Security Instrument. Those conditions are that Bosrower: {a) pays Lender all
sums which than would be due under this Security Instrument and tha Note as if no accelaration had occurrad; (b) cures any
default of any other covenants of agreements; (C) pays all expenses incurred in enforcing this Security Instrument, ncludling, bul
not limited to, reasonable attomeys’ 1ees; and (d) takes such action as Lender may reascnably requie to assure that tha lan of
this Security instrument, Lendar's rights in the Property and Borrower's obligation to pay the sums securad Dy this Securtly
instrument shall continue unchanged. Upon reinstatement by Borrowar, this Security Instrumaent and the obligations secured
heraby shall remain fully gHective &s il no acceleration had occurred. Howevar, this right t¢ reinstale shall not apply i tha case
of accelration under paragraph 17. 4 "

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may be soki one or morg times without prior notica to Borrewer. A sale may result in a change n the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thare alse may
he one or mora changes of the Loan Servicer unrelated to a sale of the Note. Il there is a change of the Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. Tha nolice wil
siate the name ang address of the new Loan Servicer and the sddress to which payments shouikd ba made. The notice will also
contain any other intormation requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reeass of
any Hazardous Substances on of In the Propery. Borrower shall not de, nor allow anyone else to do, anything afecting the
Property that is in violation of any Environmental Law. The preceding two seniencas shail not apply to the presence, use. or
storage on the Property of small quantties of Hazardous Substancas that are generalty recognized to be gppropriate to normal
residantlal uses and to maintenance of the Propery.

Aarrower shall promptly give Lender written notice of any investigation, claim, demand, awsuil or gther action by any
governmantal or regulatory agency or private party involving tha Property and any Hazardous Substance or Envirpnmental Law af
which Borrower has actual knowledge. It Borrower lparns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance atfacting the Property Is necessary, Homower shall promptly take ad
necessary remedial actions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defingd as toxic or hazargous substances by
Environmental Law and the foliowing subslances: gascline, kerosena, other Hammable or toxic petroleum products, toxic
pasticides and herbicides, volatis soients, materials contgining asbestos or formaldehyde, end radivactive materials. As used n
this paragraph 20, "Environmental Law" means federa! laws and laws of tha jurisdiction where the Propafly is located that relate
10 health, salety or environmental protaction.

NON-UNIFOAM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
ptior to acceleration under paragraph 17 unless applicable law provides otherwise}. The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower 1o
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at lts option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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If Lender invokes the power of sale, Lender ghall give a copy of a notice to Borrower in the

manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this Cou

nty. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or

its designee may purchase the Property at any

sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in fhe

tollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable

attorneys' fees; {b) to all sums secured by this Security Instrument; and (c) any excess to ﬂ'ne
person or persons legally entitied to it. "
D

22. HRelease. Upon payment of el sums secured by this Security

|
instrumant, Lender shall rekease this Secymty
Instrument without charge to Borrower. Borrower shall pay 8 v

y recordation ¢osts.

w
23 . Walvers. Borrower waives ail rights of homestead axempticn in the Property and ralinquishes all rights of curtesy g‘gd
dower in tha Propery. )
c
H
24. Riders to this Security instrument.

I onae or more rigers are executed by Borrower and recordad together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and

supplament the covenants and agrsements of this Security Instrument as i the rider(s) ware a part of this Security lnstrument.
[Check applicable box{es)]

Adjustable Rate Rider Condominiurn Rider

1.4 Famity Rider
Biweekly Payment Rider
Sacond Homa Rider

Graduated Payment Rider Planned Unit Davelopment Rider

Balloan Rider

Rate Improvement Rider

Other{s) [specily]

8y SIGNING BELOW. Borrower accepts and agrees 1o tpe terms
L

and covenants contamed in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it

Signed, sealed and dalivered In the presenca ot

L Lr' {Seal)
Boifowar GAHY LEY

: : - . (Seal
e o AT RN EOLEY

{Seal)
Borrowar

{Seal)
Boirowar
'}

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, SHELBY County $5:

On this 22nd_ day of _ _May 1898 Y o e L
_the E;ndersigned & Notary Public In and for said county and in said state, hereby cerity that
GARY D COLEY and wife, TERRI LYNN COLEY . e
whose name(s) are sined to the foregoing conveyancs, and who __ @re known to ma, acknowladged before ma
that, belng informed of tha contants of the conveyance, they exacuted the samae voluntarily and as ~_their___ act on
the day the sama bears dale. !

Given under my hand and seal of office this the  22nd - day of May 1898

e~ #/ s
My Commission expires: 11/3/2001 o P(f*' ’ .
Motary Pubﬁé'-::--_- y T T
i -“"\
Thig instrumant was prepared by:

Thomas .. Foster, Attorney, 1201 N. 19th St., B'ham, AL 352774
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