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GRANT OF MORTGAGE. For valunbie considerstion, Granior MOrtguges, arants, bargae, sells ARd Conveys to Lender al of Grantor's right,
iitie, and Inergst |0 and 1o the following gescibed roal propey, tpgethbir wih pli exising Of subsequently arocied or affiied LUNdNGS, improvements
and tatures; al assements, rights of way, and appUrienanceas; all water, water righis, walerourses and ditch rights {including stock in utiities with ditch
or Imigation fights); gnd al ntllhgr "Em' ovaltias, and profite relating in the real IO including withiout limitation gii minerals, B, 9AS, gapthermal

DEFINITIDNS. The fotiowing words shal have tha following meanings when vead in this Mertgage. rarms not otherwise dafinad tn this Morigage shall
have the meaning® aftibuled to such tems In the Unikm Commarcial Coda. Al refarences to dolier amounts shall msean amounts in lawful money ot

Grantor. The word ~Grantor® meane GREGE D. EMERSON and CHANDRA B. EMERKON. The Grantor 12 I8 muovigagor undef this Morlgage.

Guarantor. Tha ward "Guaranlﬁr' means and Incluoss without imitation each and at of iha guarantors, suretins, and ascommodation paries In
connacion with the {ndeblodness. :

Impmerleﬂla.‘ The werd " mprovements” means and includas without lirntiation al axisting and future in"prwemﬂl& buildings, atructurss,
mobils homes affixed on i Real Property, inclities, additions, raphnemen'ﬁ and othor sonstrycton on Hwe Reml Properly

Indebledness. The word nndeblagness” means &l principal and iterast payable under tha Nole and any amounts sxpended or agvenced by
Landar o discharga obligations of Grantor or 8Xpansss incLTrRa by Lender ko enforca obligations ol Grantor under this Modgage. together with
inferest on such amaunts 5% provided in ihis Mordgapée. 1IN addiion to the Nola, tha word ndeblednass” includes alt obligations, dabts and
iabilities, plus interosl hereon, of Grantor io Lender, oF Ty ON8 Or 1Moo of them, as well @3 all clalms by Lencey againat Gramor, of any oné of
more of them, whethor now exsbng o hameafter arisng, whather related or urwsiated 10 the pumosa of the Nata, wheihor voiuniary er pthaenwisa,
whalher due o not due, abaoitita or contingent, lquidatad or unliquidgtad and whethet Grantor may be able individually of Jointly with oihers,
whather obligatad as guaramtor of otherwise, and whether recovary vpon such indeblednaes may ba Of heroatier may become barrod Dy any
slahite of Wmitatons, and whether such indabtedness may ba of hereafier may bacome oiherwise unenforceable. The lien of this
Morigage shall not exceed at any one time $129,600.00.

Lander. The word "Lendel” means UNION FEDERAL SAVINGS BANK OF INDIANAPOLLS, {5 SUCCESHTIS and assigns. Tha Lender [ the
morigagee under ihls Moripage.

morigoge, The word "Marigags” means his Morigage betwesn Grantor and Lende, and includes without imitalon ail assignments and sacurity
intarest provisions retating lo the Personal Property and Rents.
Note. The word "Nole™ maans the promissory nots o crodit agreemant dated May 29, 1008, In the original prlncipal amount of

& 29 600.00 trom Granior to |ender, together wilh ail renewals of, axtansions of. modificaions of, refinancings of, coneoiidatons of, and
substifutions for the promissary note oF agreemant. The maturity date of this Morigage is May 28, 1999. NOTICE TO GRANTOR: THE NOTE

Parsonal Property. The words "Personal Froperly” mean all aquipment, fitures, and other articles of parsonal proparty now of hercafter ownod
by Gramtor, and now OF hereafter attached of afixed io the Aeal Proparty; together with ak scoossions, pects, and additions to, al replacoments of,
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and all substitutiars for, any of stch property; &nd togethes with al proveeds ncluding
premiums) from any =gle ot olher disposition of the Property. '

Property. The word "rpperdy” MAagns eniiecively the Peatl Property and the Parsonal Property.
Real Propeny. The words "Real property” mean the proparty, interests and rights describad above In the "Grant of Morigape” saction.

Helated Documents. The worda Related pocuments® mean and include without smitaion Al promissory notes, credit agreements, joan
agreernents, envirpnmental agreements, guarantes, security agreoments, morgages, deeds of trust, and all other inalruments, agreements and
documents, whether.now o horeator existing, axecuted N gonnection with the incdablednass.

fents. The word ~enis” means al presant and future ronis, revenues, ingome, lesues, rayaties, profits, and oiher henefits derivad from {he
Property. |

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST W THE RENTS AND pERSONAL PROPERTY, 15
GIVEN TO SECURE {1 PAYMENT OF THE INDIBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTUR UNDER THIS
JE.ATED DOGCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except 8S atverwisa proviged in this Morigage, Grantor chall pay to Landar al amourrs secured by this Merigage
g5 they bacoms due, gnd shall strichy perform alt of Grantors obligatons pnder this NMortaage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees et Grantor’s possession and use of the Property chall ba governed by the
following provisiens:

Possescion antd Uae. Lindil in default, Grantor mAay rarmain In possession and control of and operalé and manage lhe Property and gollect the

Rants from the Property.

Duly to Maintain. Granier ghall maintain he Property In wenantsbie condilion and promptly periorm ali répairs, raplacamants, and maintenance
necassary 10 presane i value. | '

Harxardous SubSIBNCe=. The terms "aXardous wasla,” Mazarcous aubstanca,; "deposdl,” "ralease,” and ned releass,” as usad in this
Morigage, shill hiave the 2ama meanings as set forth in the Comprehensive £ wironmental ReSponse, Compensation, and Liablity Act of 1980, as
amndad.dzuscsm:meﬁm,atmfwﬁm ﬂﬂ&tpuiﬂndhmrﬂmﬁsnndﬂemﬂh Act of 1986, Pub. L. NO

sactipn 6001, et 88q., OF cther applicable siate or Federal lawe, rules, Dr regulations adopted pursuant to any of the foregoing. The lorms
mhazaroous waste" and ~hazardous subetance” shall also Includa, without imitaion, potroloum and patroleumn by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that () During e period of Grantor's ownechip of iha Property, there has been NO
uca, gangration, manufacture, storage, troatriant, disposal, niieans g threalonad reizese of any hazardous waste or cubelancs hy any parsen on,
under, abouf or from e Property; (D) Grartor has No ynowledge Of, OF reason to heliave that thare has been, axcept as praviousty disclosad o
and acknrowledged by Lendar in writing, (1) any use, generation, manufashre, storege, weatment, daposal, ralease, of inrealened rsisasa of any
hazardous waste oF sybstancs on, undar, about o irom the Propésty by any price ownars of ocoupants of 1he Property ot (i) any actual OF
threatanad tigghan O alaimes of any kind by eny person relafing to guch matters; and (c) Except 85 previously diaciozad o and acknowledged by
Lander in wiiting, (1) nalther Grantor nor ary ienant, contactor, agant of otner atthodzsd user Of the Propesty shall use, generate, manufaciure,
«iora, treat, dispose of, O Tekeass ary hazardous wasta o substance O, Under, about ar from Hhe Property and () any syeh aptvity shall ba
ronducted in compliance with all appticab® faceral, =tale, and local laws, repuiaBons &nd oudinances, inoluding without timitation thoss Aws,
raqulations, and ordinancss desaribed above. Gmantor authorizes Lendsr and fts agants o anter Upon the Property to make sutsh ingpectiong and
\oxts, at Gramers axpensa, &5 Lencer may deem appropnale la delermine comphance of the Proporty with this section of the Mortgage. AnY
Inspections or tanta made by Londer zhall be for Lander's PUTPROSAS anly &nd shatl not be conctrued to craaie ANy raeponsibliity or abiity on the
part of Lander to Grantor of to any other porson. The representations angd wmTAnies contained hevein am basad on Grantor'a due dikqenca in
investigating the Proparly for hazardous waslo and hazardous cubstanres. Granior heroby (8) reloeses <nd walves any fulre daims against

Nuisance, Wasie. Granlor shat not cause, conduct of pémit any nuisanGgea nor commit, permit, of suffar any strippieg of or waste on or to the
Froperty or any porilan of the Property, Without Imiting the ganaralily at the foregoing, Crantor Wit not ramove, o gramt to any olher party the
right ta remove, any Himber, Minerals {Including oft and gas), 5o, gravel or rack procucts without the pricr wiitten consent of Lender.

Removal of Improvements. Grantor shall not demoish of remove any improvemonts tropn the Real Property without the prior writlen ponsent of
Lender. As a condion to the removal of &y Improvements, Londer Mmay reguire Gramior 1o make grrangemrils satisfaciony to Lander io repiack
stieh improvaments with Improvements of at laast equal value.

Lender's Right 1o Enler, Lender and lis agants and representalives may entar upon tha Real Property al 44 roasonabla HMes to attend 10
| endor's interests and 10 rspect the Properly for purposes of Grantor's complance with the jerms and condions of this Morigage.

wilh Goyernmental Reguirememe. Grantor shall promply comply with all [aws, ordinances, and rogulations, now or hareafler in
offect, of all governmental authorifles applicatle {0 ihe use oF ocCupancy ot tha Property. Granior may sonteet in good faith Any such 1aw,
orcinanoa, oF roguiation and withihold compllance duning any proeeeding, including approprism appeas, 54 long as Qrantor hat notiied l.ander in
wlling prior o doing =0 and $0 long as in Lendar's sola opmion, Lender's interasts in the froperly are nnﬁaupamlﬂd. Lander may raqulre
Granitor to post adaquate spcurity OF 8 suraty bord, raasonably satisfactory 10 L ender, 10 protect Landers intorest.

puty 1o protect, Grantor AQress nollher to abandon nor mave unatiended the Propmty. Grantor ehall go ai other acis, In addition fo those acts
sot forth abova in this saction, which rom #ha eharacier and use of tho Propesty are ramnonably necossary o protect and presenve the Property.

DUE ON SALE — CONSENT BY LENDER. Lendar may, at s ophion, declare immediately due and payabie &l sums securad by this Morigage upon tha
sala or transter, withotit the Lander's priof written cansent, of ab or any part of tha Heal Property, or any interact in the Real Property. A *cale oOf
trangier” means the convayance of fiaal Property of any right, tila or intarest thersin: whether legal, neneficial or aquitable; whethar voluntary Of
involuntary; whether by oukight sake, dead, instaliment sale contract, land conkrect, comrac tor deed, jegeahold intorest with 3 term greater than thrad
(3) yoars, legse-~opton coniract, ar by sa, ascignment, oF ransfer of any bencficial racast n or 0 any land frust holding tiie 10 the Rpal Property, o
by any other method of conveysnoe o fieal Proparty Interast, f any Grantor is & corporation, partrership of Amited dablity comparty, transfor alsn
includes any changs in ownarchip of more han wenty-five porcent {25%) of the voling Stock, partnarship interesis or imitad fabiity company nterests,
g6 the case may be, of Grantor. However, this pption shall netbe exercisad by Lender if such axerciss 15 prohibited by taderel law or by Alabama law.

TAXES ANU LIENS. Tha follawing provisions ralafing 10 the taxes and tons on the Propexty ga a part of this Mortgage.

T3 I N
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payment. Grantor shal pay when due (ard in all avenls pior {0 delinquency) @i 1axes, payrok 10ds, spacial 1axes, ascaasments, walor ¢harges

arrdmrmﬂnhmwedaguinsinrnnamnuntu!hﬁmw.nnﬂshﬂﬂmwmdmnﬂﬂdmsbrm dona on of for SErVices

rendarad or material furnighed to the Propedy. Granter shall mainiain the Propeity trme: of gl fans having priorfty over oF equal to the interwst of
Lander under thia Morigage, encmpt for tha llen o toes and anaeasments nol dua, and axcept &S plherwisé prouidnd in the following paragraplt.

pay, sa long a5 Lander's inerest in the Property i not jaopardimd. It a len artons or is flad AS 2 resuit of nonpayment, @Aranior shak within fifteen
(15) gays afeer the: lisn anses or, it a ien s fled, within fiteen (15) days after Grantr has nnucaulmaﬂlnu.mmthe discharge of the lien, or if
raguested by Lande, deposit wikh \ gnder tash or a sufficient corporale surety pond or othar secunty catisfactory to Lander in an amaurt suffigiant
1o disoharge the fien plus any COEE and aitorneys 18es or othar charges matnnuldam:anamult of a forsclosurs o 2ale under the lien. tn
any cortest, Qrantor shal! dafend fteatf and Lender and shall satisfy any adverse judgment before anforcamant againgt the Propetly. Grantor shall

Evidgonce of Payment, Grarior shall upon demand furnizh o Lander salisfactory avigonce of pﬁimiani of the 1es of ausessments and ghall
authorize the appropriate gnva‘nmﬂul oificial to deiver o Lander at any Hme & writton siatement of the taeas and H5$EEEMONLS against the

Molice of Congtruction. Grantor shall notify Londar at least fifieen (15) daye hetom any work is cotmancad, any servicas gra fumighed, or any
malarie arg supplied © iha Propexly, & any machanic’s lian, matednimen's llen, of olfer ien could be agsértad ON accourt of tha work, 381 ADES,
or matefigls, Grantor will upon request nf Landar furmish Lo Lender advance eesurancas satichactory to { endar that Grantor can and will pay the

replacemant hasls for the full meurable vakie covaing al improvements on ino Real Properdy in an amount sufident to aveid apphication of any
soinstTancs clause, and with a standard morgagee alause in favor of Lender. Poicies shati be written by sich imsurance comparies and in such
form as may be reasonably accepable 10 Lgnder. Grantor shell deliver in Londer ceriicatos of coverage kom mach ngurer conlaining a
stipulation that coverages will not be cancalled or Jrrinished without a mirirum of tan (10} daya’ prioc written notice to Lendsr and nat conlaining
any disclaime! of the insurars lablity for {eilure fo give such nofica. Each Insurance policy Ble0 ghab inclyde an andorsament providing that
coverage In tavor of Lender will not be impaired in aay way by any acl, omisdan of detaull of Grrntor of any other parson. Should the Redl
Proparty at any ime become located In an area designated by the Direttor of tha raderal EMargency Managament Agency as a special flood
nazard area, Gramor agrees to obtaln and malnian Federal Flond lnsurance for tha Tull unpeid principal balancs of the loan, up in the AT
policy smis sat ungder the National Flood Insurance Program, Or &5 otherwine requirod BY Lender, and 10 maintaln such insurance for the tarm al
fhe oan.

 Proceads, Grantor shall promplly nokfy Lerfler of gny logs OF camage o the Properly. Lender may make proof of toss it Grantor
tails to do =0 within fifleen (15) day= of he canuaty, Whether of not Lendet’s securty 15 impaired, Lender may, at s eleclien, apply he proceads
1o he reduction of the Indebiadness, paymant of any lien affecting tha Property, of the restoration and repakr of tha Eropesty. Hf Lender clocts to
apply the procesds lo restoration and repak, Grantor shall ropéir of roplace the damaged or destroyed Improvaments in & manner saiistactory t0
Lender. Lender shall, upon safisiaptory proof of such axpendinie, pay of @imburse Grantor from tha proceeds for the masonable cost of mAr
or restoration Grantor s nit in datault undar this Morigage. Ary proceeds which have nct been dishureed within 180 days aftar their jecsipt and
which Londer hes not commitiad to the repair of restoration of the Prope:ty shall bo uead first 10 pay any amounl owing o { ender undar s
Morigage, then to pay acorued Interest, and the remaincier, ¥ any, shatl be applled io the principal belanca of the Indebtednass. |f Lander holds
any procaecs after payment m fudl of ihe IndedBUNIES, suGh proveeds ehall ha pald to Grantor.

Lnexpired [nsurance at Bale. Any unexpired insurance shall inure to the panofit of, and pass 1o, tha purchaser of the Propetly covered by this
Mortpage at any iruslee’s gale o other sale held under the provisions of this Morigege, ot at any loneciosurd =saks ol such Property.

EXPENDITURES DY LENDER. It Grantos falls 10 gomply with any provision of fhis Morgage, or If any achon or procesding s commenoed that would
matoriglty affect | anders interesis In the Proporty, Lender On Grantor's bebalt mAay, hut ghatl not be requked 10, 1ako any aclion thal Londer deems
appropriate. ANy amount hat Lander gxpends in so 4OINQ will baar interest at the rate providad for (n the Noto kom the dawe incured or paid by
Lander ta the date of rapaymant By Granior. Al such eXpanses, at Lendar's oplicn, Wil (a) be payabie o demand. (b)te adoed to the balanca of tha
No and be apportioned among and he payabia wilh any instaliment paymenie 1o banome due during etther () ths term of any applicable insurarnce
poticy or () the remaining term oOf the Nota, or (o) be trealed as a balloon paymant which will bR dus and payable at the Noke'e maturdly. This
Morigagn aiso whi secure payment of those amounts. The righta provided for in this parag¥aph <hall be in adaition in any other rights ofF any remedios
1o which Lender may be aniitled on aceount of the defaull. Any such aciion by Lender shall not be conzirued as curing the dofault 20 as to bar Lander
from any remedy that it ctharwise would have had.

WARRANTY; DEFENSE OF TTTILE. 11® following [rovialons relafing to ownership of the Property aré a part of this Martgage.

Tie. Granter warmanis mat: (@) Grartor hotus good and markstabla titla of record 1o the Property In tee simple. tree and clear of 8l kens and
ancumbrgneas other than thase set forfh in the Real Property description or any ¥ife Insurance pokcy, lie repor, Of Ainal tHo opinion (ssued In
favor of, and gecepted by, | ender it conaection with ihle Mosgage, antt (b) Grantor has the WA right, power, and authority to executs and deliver
ihis Mortgage to Lendex.

Delense of Tilke. Subjact to the exceplion in the paragraph above, Grantor warrants and wiil foraver datand the tile io the Property ageinst the
tawiu clalms of all parsons. in the event any action of proceeding & commencad that queshons Granors thie ot the infarsat of Lender under this
Morigege, Grantor shall dotand ihe action at Gramors expensd. Cranttr may be ihe nominal parly in such procasding, bul Lender ahall be
entitled to parficipate 1 the proceeding and o ba eprasentad in the progoading by enuncal of LENOer's own cheice, and Grantor will delrves, or
sause to bo dellvared, to Lander such instruments as Londer may raquest from time to ime to parmit such pariicipation.

Compllance With Laws, Grantor warrants that the Property and Grantor's use of the Properly comples with afl existing appiicable |aws,
ordinanoos, and regulations of govemmental authoribas, |

CONDEMNATION. The foliowing provielons redating 10 concemnation of he Property are & part of this Morigege.

ApplicaBion of Nel Procesds. f all or any part of tha Property 5 condemnad by aminant domein proceedings of by any proceeding Of purchase
I figu of eandemnation, Lender may at its election raquire that all or any portion of the net provesds of the sward bo applied to tha Indebtedness
or tha repair of restorabon of thee Propesty. Tha rel procaeds of the sward shafl maan the gward afier paymani of il raasonable ¢osts, Xpenses,
and atlorneys' tees incured by Lender in connecion win tha congammation.

sleps a3 may ba NEoEESAY to detend the action and obtain the award. Grantor may be the nomingl party in guch proceeding, but Lender shall ba



L -

05/28/98 .13:(13 FAX 3172894882

UF CON LEND
- e — — @019./028
05281598 MORTGAGE Page 4
Loan No 140085662 (Continued)

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following pravisions relating 10 governmental taxes, 1898
and charges are a pait of this Morigeoa:

current Texes, Fees and Charges. Upon raquest by Lander, Grartor ehall meciie such gocuments in addiion o this Mortgage ang take
whatover other aetion 15 requested by Lenger 1o perfect and COnENUS 1 enar's fian on the Real Property. Grantor shall reimburse Lendar for all
taxes, as described below, together with at expenses ncutred in rocording, periaciing or continuing this Mortgage, including without imitaticn alil
txos, faes, documemary slamps, end ather charges fol rarcording or eglstaring this Mertgage.

Taxen. The tolowing shall comatitlute faxes to which this soction apphies; (2) & speoific tax upon this type of Morigage or upon all or any part of
e Indeblednass cecured by this Mortgage; (b) & apesific ax on Grantor which Grantor 5 autherized or required o Apduct from payments on the
Incebtadness secured by this type of Morigaga; () & tax on this type of Morigage chargeabls against the Lendsr or the holder of the Note; and
(d) = spucific Tax 00 all or any potiion of the indebledness or on paymsnis of principal and imderact made by Grant".

subzequent Tixes. It any tax 1o which thle section applkes & amacted subsequent to the date of thie Morigage, this evont shail have the same
affact as an Event of Default (as defined baelow), and Lender may exerciss amy or il of its availabia remedies for an evant of Dafault as providad
bolow unlegs Grantor either (a) pays the taX pofora it DeCOMES definquert, or {B) cantacte the tax a5 proviced above in the Texes and Liens
cgplion and deposite with Lender cash OF & sufficient coporate sursty bond or other socuUrity salistactory 1o Landar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The {ollawing provistons ralaling 19 Ihis Mortgage as a securly agreemant are a par of this

gecurlty Agreement. This instrument shal congiituta / s liity agreament to the sxdent any of the Froperty conshitules fpdures or other parsonal
property, and Lender zha¥ hava all of the right= of @ secured party ® der the Unlform Commenclal Gods 85 amended from line to time.

Sogurily inlerest. Upon raquest by Lender, Granior shal avociie Fnancing ctatemants and lake whaleves other astion s requested Dy Lendsr 10
perfect and apntinua Lenders security interss! in the Rens and Parsonal Property. In additon in recording this Morigege in the raal properly
records, Lendar may, at any fme and without Turther authorizetion from Gmantor, file anecuied nountarparts, copies oOf reprodugtions of thie
Morigage as 4 financing siatement. Grantor shafl reimbunse Lander for all expensss incured in pevfeching of continuing this sacuily ntarest.
Upan defauit, Grantor shall assembie the Parsonal Properiy In 2 mRNNGr and at & place easonably convaniant to Grantof and Lender and make I

availabie to Lander within ihroe (3} deys afer raceipt of written demand from Lender.

Addvesses. The maiing addrassss of Grantor {debior) and Londer (sacurad party), from which information aoncaming the sepunily interest
grantnd hy thiz Moriaege may ba obtained {gach 4% required by the Unilorm Commetal Coda), ara a3 stated on the fist page of this MoriQsge.

.FW“-EH'ASEIMCEE: ATTORNEY=IN-FALT. Tha folowing provisions relating o further ASSIFANGES and attorpey—in-fact ae a part of this
Morigage. . -

Fyriner ASSINAnNCes. Ak any time, ang Tom time 1o Eme, #pon ﬂ;?unst ot Lander, Grantor wil make, exocute and detver, or wil cause 1o be
mada, oxeoulad Or dolivered, 1o Lander or 1o Landar's Jasignas, and when requesied by Lander, cause to be Wed, racorded, rafiled, oOr
rerecorded. a8 tha case may be, at such times and in such offieas and PIRCES BS Lender may deem appropriata, any and af such merigadass.
doerds of lrust, SECUIKY deeda, securfty arARMONtS, Fnancng statements, sontinuation stalemnsnts, instyuments of furthar assi¥ance, cartificates,
antl other documents as may, n the sole opinlon of Lander, he pecessary o desirable In ordor tO afiactug i, complets, poriect, continua, o
praserva (@) the doligations of Granior under tha Note, ths Morigage, and ine Aalgted Docurnents, and {L) the Jens and seourity inlerests
cranted by thiz Moridage as firet and prior ligns on the Property, whethar now owned or heraafer goquirad by Grantor. Unless prohibited by 1aw
or agresd to the contrary by L.ender In writing, Grantor shall mimburse Lender tor all costs and expanses :ecrred in connaclion with the matiars
retermed to i1 this paragraph.

Atlomey-in-Fact. # Grantor feils {o do ARY of tha things refermed ta in the precading paragraph, Lender may do o for and in the name of
Grantor and at Grarior's expanse. For suich PUrposas, Grantor hexeby inevocably appoinis Lendds as Grantor’s attornay-in~fact for the purpose
of making, executing, dalivering, fifing, recorang, and doing alf other things a5 may be necossary or desirable, in Landers sole opinlon, to
aocompish the malters referred 1o In it precedind paragraph.

rpl PERFORMANCE. If Gremiod pays &l ihe lndebiadness, includng without Imitation Rl AGVANCHS carurod by this Morigage, whon e, and
otherwige performs @l the obligations Imposad upon Grantof under this Modgage, Leander shall grecute and defivar 1o Grantor & suitabie satisfaclion of

thie Mevigage and suitapla statements ot teaminabion of any financing statement on file evidancing Lender's apcurity interest in tha Ranis and the
Parsonal Property. Grantor will pay, i permitied by gppiicable AW, ANy reasonable termination fee as detarmined by Lender from tire 1o ime.

DEFALLT. Each otiha tollowing, at the option of Lender, shall conctituks an avent of dafaul ("Event of Defzdt™ under this Moripage:
peiaull on indeblednacs. Fafidre of Granior to make any payment when dua uh the indebledness.

peafauit on Oher payments, Failure of Grantor within the time reqquived by this Mortgage to make BNy pﬂyrnént fof 1aXes or insurance, or any
other payment nacessary {0 prevent filng of or 1o affect dischargs of any len.

Compliance pDetaul), Fallwe of Granlor to compiy with any othér term, pbilgation, covaenan! or condition contained in this Morigage, the Nolo O In
any of e Related Documents.

False Stalements. Any warranty, reprasentation of staternant made or fUMished 10 Lender by or on behaif of Grantor undar this Morigags, the
Nate or the Retated Documents is faisa O miclsading in any material reapect, ofther now o at the time made of furnished.

Deleclive Collateralzallon. This Morigage or any ot the Related Documenis ceasas to ba in fuli forge and effsct (induding falture of any collaeral
documenis o creats a valid and parfeciad caclfity Interest or fien) at any time and for any reason. :

Death or Insolvency. The death of Gmnior, the iracivency ol Grantor, tha apponiment of & recalver tor any part of Grantor's property, any
assignment for he benefit of creditors, any type of eraditor workout, or the sommeancemeant of any proceeding under any barkrupioy of INSOVENGY
laws by or againat Grantof. :

Forecioalre, Forteltire, elG. Commencemant of foreclosurs ar forfeiture proceedings, wheihae by judicial procesding, sali-halp, repossestion oF
any afnar methed, by any cradior of Grantor OF by any govammental agency @ inst any of the Property. However, this subsachion ghall not apply
in the avent of 4 good faitn dispute by Grantor as ta fha validity O reasonabiensss of the claim which i the basis of the foreclosure OF forafeltre

mﬁ;:ding. provided that Granior gives L.ender writien notice of such ciain and furnishes resérves ar a surety hond for ihe clalm satisfactory to
endar.

quul‘! of Other Agreemenl. Any hraach by Grantor under the imrms of any other agreament petween Brantor and Lendsr that is nol ramediad
within any grace period providad theretn, including without Krnitation any agreement concerning any indobladness or other obligation of Grantor ta

Events Altecling Guarantor. Any of the pracetling events occurs with respact to any Guarantor of any of the |ndebiedness or 3Ry Guerantor des
or becoimes incompetent, o ravoheas or disputes the validity of, or fiabllity ynder, any Guaranty of the inda>tadness. Lender, at its opfion, may, but
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=ha¥ not be raguirad io, pecmit the Guaranior's estate (o assume uncondifonglly the cbligations atlging under the gurranty h a manver satistaotony
10 Lender, and, in gomg =0, Cue the Event 0f Default.

Right 1o Gure. H such a falure 18 cumble and it Grantor Nas not been given & nohiess ol a breach of ihe same pravision of this Mortgage wittif e
praceding hweive (12) months, It may he cured (and no Event Of Default wil have ocrurred) I§ Grantor, after Lender sends written nolico
demanding oure of such fallure: (a) oUrés tha fallure within thirty one (3) days: OF (D) If tha cure requires Yo than fhirly one (31) days.,
immadiataly iniliates steps sutficient to cure the fakiure and theraafter conlinues and compleles al reaconabla and necessary sleps sufficient o
producs comphanca as spon as reasorably practical. '

RIGHTS AND REMEDIES ON DEFAULT. Upon the nmurran of any Evant of Dataull and at any time thoroafier but subject to any limitaion in the
Nola or any limitalion in this Mortgage, |gnder, at ie oplon, May SXUIGiSe any one of more of tha following rights and ramedies, in addition o any olher
righis or remedies providad DY 1aws

Accolevate Indebtedness. Lender shak have the right at itc oplion without notice to Grartor to daclara the entire Indebladness immadiately duse
and payabis, including acy prepayment penally which Grantor would ba required to pay. \

UCC Remedies. With ragpact 1o ali or any part of the Personal Property, Landes chal have gl the rights and rumsdiﬁ of a secured party under

Coliect Rents. 1 engder shak have the right, without notice tn Gramor, to ake possassion of ihe Property and collect the Rens, Including amounts
due and unpald, and apply the nal proneeds, over and aboue Lander's costs, against the indentedomss. In furtherance of this right, Lender
may raquirg any tanant or othar user of the Property to meke payments of rent or uze leas direcity to Lendaer. Itihe Ronts are collected by Lander,
than Grarter inavocabdly designates Lander as Grantor's attomiey~in-fact to andorse Insiiumants reoeivad In payment thereot in tha narme ol
Grantor anog to negotiate e sarne and coliect the proceeds. Paymems by tenants or other 1SOMG to Lenger in responss to Lendar’s demand shaf
saligly the obfigations 1ov which lhe paymants are made, whethar or not any proper grounds tor the demand exsted. Lender may exorcise its
rights under this subgaragraph elther In pesson, by agent, or through & feoelvar.

Anpolnt Receiver. | snder shall have the ight 10 have a receiver appointod 0 lake possecsion of all or any part of the Proparty, with tha powsr {0
pratect and presene tha Properly, to operald the Propaly preceding loreckasura or sale, and to collest ihe Rents from the Property and apply the
procasde, over and above tha cost of the receivership, against the indohiedness. The recelver may Seno without hond if permitied by law.
t gnder’s right lo the appointmont of a racaner shab exst whather of not the apparert vahe of tha Property ixceeds the Indebledness by &
aybstantial armount. Employment by Lender shall not disquaiy 8 person from serving as a neceiver.

L

Nonrjudicial Sabe. { andor shalt be authotized o loka posseasion of the Property and, with of without taking such pessession, after giving nofice of
tha tima, place and {srms of sale, together wih & descrintion of the Frgpety 10 be sold, by publication once & wook fof threa {3) sucoessive weeks
in SOme newspapar pubfished in the courty or counties in which the Roal Propedty to ba soid IS located, to soil the Proparly (07 such part or parts
Mergof as Lendse may from tima to fime glect 1o ol in wont of e kont or main door of tha saurihouse of tne county in wiioh the Property to be
sold, or 4 substantial and matesial part iharaof, is located, at public aucry, 1o the highest bidder for sash. If thera is Real Property lo be sotd undar
this Morigags in mom than ona county, pubiication shali ba mads in all courtles whera the Real Property 1o be sold I focated. 1f no newspapst
is pubfisned in any county In which sy Real Properly 10 Do sold I localed, the netice shat bo published in a newspaper published in an adjoining
county for throe (3) sucoeasive weaks. The salé shall be held batwean the hours of 11:00 a.m. and 4:00 p.an. on the day designabod for the
oxercise of the powear of agle under this Modgage. Lender may bid at any sale had under the terms of this Morigage and may purchase the
Property if the highest hidder theiejore, Grantor hereby waives any and al Hghts to hava the Preparty marshaied. in axercising fts rights and
remedies, Lender shall be foe to sell all or any part of the Property togathar of sanarahaly, in one =alp of by separaty gales.

paficiency Judgmeni. W parmitad by applicabia law, Lendes may obtaln a judgment tor any deficloncy rernaining in tha Indahtedness dus o
Landar after application of all amounts racelved from tho exarcise of tha rights provided in this saotion. Under all circumstances, the Indelylodness
will be repaid without rellof from any Indiana of cther valuation and appraisement )aws. :

Terancy at Sufferance. H Grantor ramaing I posseasion of the Propasty after the Property Is s0id a3 provided above of Lsnder otherwise
beeomes entilied 10 possession of the Proparty upon defaull of Granior, Grantor shall bacome & enant at suflemnca of Lander of tha purchaser of
tha Proporty and hall, at Lender's pplion, either (a) pay @ regennabta rantal for the use of the Proparty, or (D) vacale the Properly immadiataly
upon the demand of Landor.

Other Remedies, Lender shall hiava afl other TghIE and remadies provided in thi Morigage or the Note of avalable at law of in aquity.

eale of the Propesly. To the axtent parmitted by applicablo law, Grantor heroby walves any and ak nght ta have the property mamshaliad, in
axaroising iis rights andg remedies, Lender shafl ba frea fo sef &R or any part of tha PMoperty togather or soparaialy, in ona salo or by separsie
sakes. Lender shal ha gntiled to bid at any puhlic seke on at or any poriion of the Propérty.

Notice of Sale. Lender ghall give Grantor rsasgnable notice of tho tima and placa of any public sale of the Personal Proporty of of the tima after
which any privats sa@ or other intended disposition of the Parsonal Property is to be made. Reacomable notice shall mean notica ghven at least
ten [10) days before tho tao of the S&18 oF dispostion.

wWalver: Election of Hemedies. A walver by any party of & breaeh of @ provision of this MB‘IIQEE! shall not consiitute a waiver of O prejudice the
party’s tights atherwize to damand strict compliance with et provision of any clhor provision. Election by Lender [0 pursun any remady shall not
exclude pursuit of any ofher ramedy, and an aleoton to make expenditures o take aciion to perform an cbiigaton of Grantor urder this Morigége
aftor fallure of Grantor to perform shall not atfect Lender's right to deoiars 4 dalautt and axarcisa s ramediat under 1his Movigape.

Attomeys’ Fert; Expenss. if Londer institutes any Suit of action to anforee any of the terms of thiz Morigage, L ender shall be enfillad 1o recover
cuch sum as tha court may adjudge rmasonable as abornays’ fees at irial and on any eppoal. Whathaer or not any caul action iz involved, all
reasonable expansas incurrad by Lendar thal In Lender's apinion aré necesrary at any tima for the protecion of its Intarest of tha epforcement of
e rights shall become a part of tha Indabladness payable on demand and shall bear lnterest from the gate of expenciturs until (opaid st the mio
provided tor in the Nota, EXPensss coverod by this paragraph Inchide, without lmitabon, howevor subject o any kmits under applicablée law,
Lengders attorneys' fees and Lendarz legal axXpENSES whether or not thers i @ lawsuil, including attorneys’ feas W bankruptey proceedings
(ineluding efforts to mmocltfy of vacate any automalic sty ot injunction), appesls and any anficipaked posi-judgment colleclion services, the cost of
gearching records, obtalming title repors {including tnreclogure raports), SUIVRYDRS renoris, and appraizn) foes, ond fitle Insurance, to the axiont

ited by applicable law. Granior also will pay any court nosks, in addiion 1o al othor sums provided by law. Grantor agrees o pay attoroRys’
fege to Lander in connection with closing, amending of maodifying the loan. In addiion, if this Mortgage is subject 10 Saction 6151 0, Codo of

Alabama 1975, a& amendod, any attomeyy’ 18€5 provided for in this Mortgage =hal nol exrend 16% of tha unpaid dobt aftar defaui and rafarral 1o
an attorney whao is not & salariad employee of the Landar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without mitation any notice of default and any nofice of
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=alm 10 Grantoy, shall be In writing, may be sant by ialofacsimie (UMess otherwise raquired by law), and chali he effective when actually deilvered, or
when depositad with & nalionally recognizéd overight courler, af, # malled, shali be geamed effociive when dapasited in the United Statos mas first
cdlpsz, sartmed of registerad mail, postage prepeid, dirocted to the addresses shown near the beginning of this Morigage. Any parly may change its
sddress for notices undes thie Morigage by piving formal wiitten nalice {0 the other partes, specifying ihat the purpose of the notice is tp changs ihe
party’s address. All copies of notices of ferantosita from the holder of any lian which has priority over this Moxigage shall be sent to Lander's addness,
=& shown near the beginning of tiis Motigage. For natica pirposes, Granior agrees 10 keep Lander nformad at afl Hmes ¢f Grantor’s curant address.

ABSQCIhTIGH OF UNIT OWNERS. The folowing provisions 8pply It the Roal Propeify has been submitted to unit ewnership law or girilar law for the
eclablishment of condomipiums or cooperative ownership of the Real Proparty:

power of Attomney, Granior grants an revocable power of attorney to Lender t vota in its discretion on any matter that may come bafore the
aesociation of UNiL OWnaErs. Lendor shall have the right 10 expsclse this power of attomey only ahar default by Granior however, Lender may
decline to exercise this power 83 it ees fit. :

insurance. Tha NSUrANCs as ranuired atove may be eawriad by tha ssenciafion of Utk oWRAIS O4 @eantor's benhalf, and the pronesCs of such
Insurance may be pald to the association of unll owners for tha purpose of (epaining or reconshucting the Properly. ¥ not 0 used by the
gscocialion, such proceads shall be paid to Lender.

Defguit. Failure of Granior to perform any of the obligationz mposed on Grantor by ihe deciaraion submiting the Feal Praparty 10 unll
owriarstip, by the bylaws of e association of unid pwners, ot Ly any rules oF reguiaions hecaunder, shak b an avent of dofault under this
Morlgage. 1 Grantor's Interest in the Rea) Properly 18 2 leasahiold interest and such propexty has been submitied to unit nwnership, any filure of
Grantor 1o perforr any of the obligations imposed on Grantor by the lease of the Real Pioparty from lis owner, any default under such leAse which
might result in reemination af the lease 65 # pertgine to the Real Properly, or any failure of Grantor as a member af an assocition of unit owners o
iake any ragsonable sction within Grantors power to prevent & dolull yntiar such lease by ihe association of unil oumers OF By any member of
the associafion shall be an Evant of Dafault under this Morigage-

MISCELLANEQUS PROVISIONS. The following miscatlanecus provisions ase & part of this Mortgage:

Amendments. This Morigage, tegether with &oy Ralated Documents, cunsiitutes the ontirs undessianding and agreement of the parties as to the
mattors sat forth i this Mortgags, No afteralion of or amandment to this Mortgage shah be atiective unlest given in witling and signed by the
party or patlies sought to bo chargud or bound DY the alteration or amendment.

Appliczhie Law. Thiz WMorigage has boen delivered to Lender and nocepied by Lender in the State of Indlana. Except as sl forth
harelnatier, This Montgage shall be govermed bY, consiruad and enforced accordence wilh 1he laws of the Stala of Indiand, except and
only to ihe extent of procedural matters releted o the parieotion and enforesment by Lsnder of s qights and ramedies agalnst the-
Property, whith matters sintl be governed by the laws of the Siate of Alahama. Howgver, in the avent thal the entorceabifity or vaiidity of
any provision of this Norigage s chavenged OF quesstionsd, mﬁ:dprwishn ghall De govemed by whichever applicatle stale of federal
txw wotdd uphold of wolld entorce such chafienged or queslic piovision. The loan tean=aciion which is evidenced by the Note arud
thlz Morigaga (which secures the Nole) has been appied for, congidered, epproved md mads in 1he Stale of indiana.

Caption Headings. Caption headings In ts Mortgage are for convanience pLposas oy and are not lo be used to interpret or define e
nrovigions of this Morigage. ¢

Merger. There shall ba e merger Of fha interest OF esiale cﬂealcd-lbr-'th'e Aorigage with any ofher mieres! or estale in the Property at any time
haid by or for the panefit of Lender In any capaoity, without the written consant of Lender.

Muliple Parties. Al obligations of Grantor under this Morigage shall be joint and saveral, and ail relerences o Granior sholl mean each and
every Crantox. Thie maans that each of tha persons signing belgw is reeponeible for all ohlioations in this Morige ge.

severabiity. ¥ a aourt of competent jurisdiction finds any provision ot this Morgaga 10 ba Imvalid oF giranforesable ag o any person of
sircurmetanea, such finding shalt not render thal proviston invatid or ynenforceabls as 16 any pthoer parsms of citcumstances. Y feasible, any such
oifonding provelon shall ba desmed o be modified to ba within ihe mits ot enforceability or validity; however, i the offending provision cannot be
=0 modifiad, if shall be atricken and of othar provisions of this Mortgage in all other resprcts shall ramatn vaid and enlorceable.

cuceetcars and Assigns. Subjeol to the imitations alated in this Morlgage on transter of Grantors intorest, this Mortgage shall be binding Upan
and inure to e banghit of the parties, fhelr EUCCERSONS and asslgns. If awnership of the Froperty bacomee vestad In a parson other than Grantor,
Lender, without nofice o Grantor, may deal with Grantors successors With reforanco to this Mo and the indebiedness by way of
forbaarance oF gxhansion wihout raloasing Girantor from the obligations of this Morigagoe or lablity under the Indabladness.

Time 18 of the Easante. Thmne hui tha essenca in the performancs of this Mortgags.

Walver of Homestaad Exemption. Grantor heroby releacos and waivas glt rights and benefils of the humaa’tead examplion aws of lhe State of
Alabarma as o all Indebletiness sarurad by this Mortgage.

waivers and Conzents. Lander ghal! not be deemad ig have walved any nighis undar this Morigaga (or under ihe Nelated Documents) Uniess
such walver 16 in writing and signed by Lendex. No dalay or omission on the part of Lender in esarcicing any right ahall pparais AS 8 WaVES of
such right or any other right. A waiver Dy any parly of a provision of this Morigage shall not pomsitute & waiver of or prejudics the party’s right
atherwiza o demand glrict complianoe wilh that provislon o any ofher provision. No prior walver by Lander, nor any course of dealing batwaer
Lander and Grantor, shall corsHiLe 2 waiver of any of Lenders dghiz ot any of Grantor's ohiigations as 1o any future fransactions, Yvhenever
gonsent by Lender s raquired in thic Mortgage, the granting of such consant by Lender in any inctance shall not constitule continiing eonzent to

subsaquent instances wherd such congent Is raquired.

EXHIIT "A". An exhibi, tiled "EXHIBIT "AY" I8 attached 1o this Modgage and by this refarence s made & part of this Mortgage just as it ail the
provisiors, 18ms and concktions of the Exhibit had beeén fifly sat forth in this Morigage.

$A-Cll'l‘ ;ERAHTUH ACKNOWLEDGES HAVING READ ALL THi® PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO s
=H .

CAUTION —IT IS IMPORTANT THAT YOU THOROWKSHLY READ THE CONTRACT BEFORE YOU GIGN IT.
GRANTOR:

SHANDRA B. EMEASON
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LEGAL DESCRIPTION
THE LA 5'?- REFERRED TO IN THIS COMMITMENT 1S MORE PARTICULARLY DESCRIBED AS
A PARCEL OF LAND SITUATED IN THE gE 1@ THE SE 1/a OF SECTION 26 TOWNSHIP 20
sgg'm RANGE 4 WEST, SHELBY COUNTY, ALABAMA, BEING MORE PARTICULARLY
~ DESCRIBED AS FOLLOWS:

COMMENCE AT A 37 gm 0 PIPE FOUND AT THE NE CORNER OF THE NE 1/4 OF THE SE
26 RA ' G ALAB
h.EHG IvE WEST LINE SAID 1/4-1/4 335.12

owPrFmP 70 5
THENCE SOUTH 1 DEGREE 59’ A7

URED 333.00 FEET éﬂ A 58° REBAR FOUND AT THE INT OF Bﬁ%umuei
THENCE D S SOUTH 1 DEGREE 59" 477 EAQT ALONG SAID LINE FEET 10 A 6/8

HEBAR FOUND; THENCE SOUTH &7 DEGREES 30' 13" 218.00 J0O A 5/8" REBAR
POUND: THENCE SOUTH 2 SEGREES 01" 12" EAST 86 £0'A 5/8* REBAR SET; THENCE
8 a7 DEGREES 28' 10" WEST 100,00 FEET TO A 5/8" AEBAR %T THENCE SOUTH 2
BUXREES 01’ 19" EAST 16.00 TEET TO A 60" REBAR sgt THENCE UYH 87 DEGREES 32
7 wmﬂ%crmﬁ Hom D0 0" REBAR FOUND; THENCE NORTH 2 DEGREDS 00° 237 WhSS

THENCE .
NOQRTH 87 DEGREES 29 53" EAST A MSTANCE OF 345.00 FEET
BEQINNING; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

T8 EXHIBIT “A" 18 EXECUTED ON MAY 28, 1998.

LINION FEDERAL EAVINGS BANK OF INDIANAPOLIS
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CASERFRO, Reg. V-8 Pat_& T.M_OIf., Ver. 3,26 (g) 1296 CF! oEevicas, i, A

RTH 87 DEGREES A" 26" 210,00 FEET TO A 6/8° REBAR FOUND;
55 " R D: THEN
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