STATE OF ALABAMA® )

(%

COUNTY OF SHELBY }
w
1 w
REAL ESTATE MORTGAGE 3
‘i
THIS MORTGAGE, made and snterad into on this 27th day ot May .19 98 |, by snd berweedd
CAMEQO CONSTRUCTION CO INC A
(hareinafter relerret to as "Mortgagor™) and COLONIAL BANK A
{hareinafter referred to as “MnrtgngFa“}. o
- L o
Witnesseth: - ,- 2
. -t

WHEREAS, Mortgagor is justly indebtad to Mortgagea, and hereby exacutss this Martgage to sacure the payment of $132,000.00
One Hundred Thirty Twe Thousand And 00/100 Dollars

as evidenced by promissory note of even date herewith and payabie in accordance with tha terms ol said note.

WHEREAS, Mortgagor may hereafter bacomsa further indabted to Mortgagee as may be evidenced by promissory notals} or otherwise, and 1 8 the
intént af tha partias hareto that this mortgage shall secure sny snd all indebtednessies) of Mostgagor to Mortgagee, whether now axigting or haraaftar
ariging, due or to becoma due, absalute or contingent, liquidated or unliquidated, direct or indirect, and this morigage i to esacure not only tho
indebtedness evidenced by the note herginabove specitically raferred to, but any and all othar debts, obhgations or hahilives of Mortgagor to Mortgagea.
now existing or hereafier arising, and any and all extansions of renewals of same, or any part thereof, whather evidencad by note, apen sccount.
angorsement, guaranty, piaedge ar otherwise.

NOW, THEREFDRE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secufré tha payment of gad
indsbledness evidenced by note harsinabove specitically referrad to, and any and all other indebtednessies) due or to bacame dus as hafeinabove
ganatally referred to, and the complance with all of the covenants and stipulations herain cantained, has bargained and sold, and doas heraby grant,
bargain, sebl, alien, convey, transfer and mortgage unto Mortgages, it8 successors and assigns, .the following described real astate. 1ogether with
buildings and improvements thergon (hereinafter somatimes called the "raal astate” or the "mortgaged real estate”). hying and baing situated

n the County of SHELBY 4 i State of Alabama, and more particularly described as follows. to-wit:
LOT 213, ACCORDING TC THE SURVEY OF FOREST PARKS, 2ZND

SECTOR, AS RECCRDED IN MAP BOOK 22, PAGE 71, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA. |

1ggathar with all awards recelved through sminent domain, and paymonts upon any ingurance policias covering the ranl astate, and oY rights, priviieges.
tanements, and appurtenances thereunto batonging of in anywise appartaining to said real estate including sasemonts and rights-of - way Appurtenant
therato and all gas, steam, electric end other heating, cooling and lighting apparatus, slevators, icebaxes, plumbing, stoves, doors and olher fixtures
agpertaining 1o the real astate and improvaments located thereon, all of ﬁrhich shall e dagmed realty and conveyed by this mortgage.

, TO HAVE AND TO HOLD the raal estate, and avary part thereo!, untc Morigagee, its SUCCBSSOrS and assigns forever. And Mortgagor covenantsy
with Mortgagee that it is lawlully seized of the real gstate in fee simple and has a good right 10 sell and convey the same a8 aforesaid: that thae resl
estata is free of all encumbrances except 23 herein set out, and Mortgagor witl warrant and forever defsnd the title to the resl estate unto Mortgages,
itl successors and assigns, against the lawfut claims of all parsons whomsoever,

; THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreemsnts, and provisions:

| .
: 1. That Mnrtgagur shall pay the said indebtedness{as} secured heraby and interest thereon when and as it (theyl shall bacorma due, whether in
coursa or under any condition, covenant or agreament herein contained, together with amy other indabtednessies) which Mortgagor may owe 10

Mnrtgaguﬂ, it being turther agresad that any astatamant, any note of obligation that is secured by this mortgage shatl be conclusive evidence of such fact

2. ia} That Mortgagor shall provide, maintain and deliver 1o Morigagee policies of tire insurance {with extended coverage), and such other Ingurand.
aL Mortgages may from time to time require in companies, form, types, and amounts, and shall assign, with endorsaments satisfactary to Maortgagee,
ahd dehver to Mortgagee with mortgagee clauses sausiactory to Maortgages all insurance policies of any knd or in any amount now or hergaftar 1ssuad
with raspect to the real estate. Not later than the first day tollowing tha expiration date of any and all such insurance palicies and at any tima upan
raquest of Mortgages. Mortgegor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee show Mg
that the amount and type of inayrance required by Mortgagee hereunder s in effect. All renewal policies, with pramiums paid, shall ba dehvered to
Martgagee at feast thirty {30} daye bafore the expiration of the old policies. H any insurance, or any part thereof, shall expirn,

J9631L1 19507 Page 1 of 4 gsgan

e A T ARl R A R S e 0T b T R TR U T




or be withdrawn of become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reascn of the failura or
mpairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the insurance shall be
unsatisfactory 1o Mortgagee, Mortgagoer shall procure and deliver to Mortgages new ingurance on the pramises, satisfactary to Morigagee. If Mortgagor
fails to procure and deliver such new insurance, Morigagee may, but shall not be cbhigated to, procure sama, and upon demand, Mortgagor shall
reimburse Mortgagee all such coats expanded with interast on such advance at tha rate set forth in tha note securad hereby. Mortgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged raat estats caused by any casually or occurrence. Full
powar is heraby conferred on Mortgageas to settle and compromise claims under all policies and to demand, receive, and recaipt for all mones becaming
payable thareunder and to assign absolutely all policies to any holder of the nate or to the gramee of the raal estate in the event of the foraclosure ot
this martgagee and security agreement o7 othar transter ol title to the real estate in extinguishment of the indebtednessies) secured hareby. in the avent
of Ipas covered by any of the policias of insurance harein reterred to, aach individual insurance company concerned is hereby authorized snd directed to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceads, aftor
daducting all costs of collaction, including reasonsbia attorneys’ fees, may be applied by the Mortgagea at its option, aithar as a paymeant on account ol
the indebtednesales), secured hereby, whether or not than due or payable, or toward tha restoration, reconstruction, repair, of alteration of the real
astate, either 1o the portion therect by which said loss was sustained or any other portion theraof.

ib) That together with and in addition to the monthly payment of principal and interest, and an the same date on which the principal and «ntarest sre
payable undar tha tarms of the note securad heraby, Mortgagor, if required by Martgagee, shall deposit with the Mortgagee, in a non-interast bearing
account, B sum egqual 10 one-twalfth (1/12] of the yearly taxes and assagsmeants which may be levied against the real estate and which may atimin
priority over this mortgage, and ground rents, if any, plus ona-twealfth {1/12) of the vearly premiums for insurance that will become due and paysbhia 1o
renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the WMortgagae. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be astimated by the Mortgagese. If the amount of funds held
shall exceed at any time the amount deemed necessary by the Morigagee 1o provide for the payment of texes, sssassmants, ground rants and
insurance premiums as they fall due, such axcess shall be repaid 19 Mortgagar or credited to Mortgagor as Mortgagee may determinoa. |{ the amoun of
the funds held shad not be sulficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall duna, Mortgagor ahall
pey to Mortgages any amount necesssry 1o make up the deticiency upon notice trom Mortgagee to Mortgagor requesting payment thataol. Upon
payment in full of all sums sacured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(¢! That Mortgagor shall pay and discharge as tha same become dug all 1axes and assessmants that may accrue, be levied, or asaessed upon the
roal estate or any part thereof, which may be or become a lien prior 10 this mortgage or have priority in payment to the indebtednesaies) secured
heraby, of upon Mortgagee's Interest thersin or upon this mortgaga of the indebtadnessies) or evidence of indebladnessies) secured heraby, without
raggrd o any law heretofore or heraafter enacted imposing payment of the whole or any part{s} thereof upon Mortgages: upon the passage ol any law
impgsing the payment of the whole or any part thereof upon Mortgagae or upoen the rendering by an appellate court of campatgnt jurisdiction that tha
undprtaking by Mortgagor to pay such taxes ia legally inoperative, then the indebtadneasies| secured hereby without deduction shal!, at the optbon ol
Mortgagee. become immaediately due and payabile, notwithstanding anything contained in this martgage or any law heretofore enacted; and Martgagor
shall not suffer or parmit any such taxes on the said real estate to become ar remain delinquent or parmit any part therect or any interest therein to be
sold for any taxes Or Ass89sMants; and lurther shall furnish annually 1o Mortgages, prior to the date when they hacama dalinquont ceartificses o
recgipts of the proper offices showing full payment of ail such taxes and assessmoents,

4 That the real estata and the improvements thereon shall be kept in good condition and no waste committad or permitted thereon.

4 That no building or othar improvament on the real estate shall be structurally alterad. ramoved or demoliahed, without the Martgagee's pnor
written congant, nor shall any tixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the raal estate be removad at
any time without like consent uniess actually replaced by an article of egua¥ suitaiplity owned by Mortgagor. In the evant cf any breach ot this cavenant
the Mortgagae may, in addition to any other rights or ramadias, at any time thereafter, declare the whole of the indebtednessies} secured hereby
immediately dus and payable.

6. That Mortgagor sgrees that the indehtednessies] heraby secured shall at once become due and payabla and this mortgage subject to loreciosure
as provided for herein, at the option of holder hereot, when and if any statemant ol lisn i8 filed under the statutes of Alabama relating 10 the hens ol
mBchanics ang materialmen, without regard to form and contants of such staterment, and without regard to the axistence or nonaxistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity assarung junsdiction
over the real estate snd any and all lagal requirarments shall be fully complied with by Martgagor.

7. That i Mortgagor tails to insure the resl sstale as herginabove provided, or to pay all or any part of the taxes or assgssments lgvied. acciuad or
assessed upon or against the real estate or the indebtednassias) socured heraby, or any interest of Mortgagee in eithar, or fails 1o pay irnmadiately ancd
disgchargoe any and gll liens, debta, and/or charges which might become liens superior to the hen of this mortgage. Maortgageea may, al s ophion, insure
the raal sstate and/or pay seid texes, assessments, debts, liens and/or charges and any monoy which Mortgagee shall hava g0 paid shall constilule a
debt to Mortgages additional 1o the indabtednessles) secured hereby: shall ba secured by this mortgaga; shall baar the in- tarast st out w0 the nole
narsinabove reterred to trom date paid or Incurrad; and. at the option of Mortgagee, shasll be immediatety due and payable.

8 That Mortgagor agreas that no delay or failure ot Morigagee to exarcise any option 1o declare the maturity of any indebtadnessiust secuted by
this murtgage, shail ba 1sken or deemad as a waiver ¢! its right to exercise such option, or 1o declare such forfeiture, eithgr as to any past of prasent
dafault. and it is furthat agread that no terms or conditions contaned in this martgage can he waived, altered or changed axcept as evidanced n
writing, signed by tha Mortgagor and by the holder hereol: and the procurement of insurance of the payment of taxes or other hens, dahts or charges
by Mﬂrl?ﬂgﬂﬂ shall not be taken or construed as a waiver of its nght to declare the maturity ot the indebtednessies) hareby secured by raason ot the
talure of Mortgagor to procure such insurance ar to pay such taxas, dabts, liens or charges.

9. That i Mortgagee shall be made a party to any suit invelving the title 10 the resl estate and smploys an sttorney to represant it therein, or 1t
Mortgagee omploys an attorney to assist in settling or removing any cloud on the title to the real @state heraby conveyed thatl purports to e supenor Lo
the lian of this mortgage in any raspact, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by
law and as may be raasonabie tor such services, and if such tee 1s paid or incurred by Mortgagee the same shall be sacured by the len of thes mortgage
in addition to the indebtednessies) secured hersby, and shall bear interest from the date i1 15 paid or incurred at the rate set out In tha note hereinabove
raferrad 1o and shali be at once due and payable.

10. That all expanses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or dafending against lien claims or ancumbrances
s:fught tc be fixed upon the real astate hareby conveyed, whether such claims of ancumbrances be valid or not, shall beacome a part of tha
indeltedness{asl heraby secured.

11. That Mortgagor sgrees to pay s reasonable attorney’s tee as may be parmitted by law to Mortgagee should the Mortgagee employ an atlarney
1o collect any indebtednessi{es} secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Maortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due tharson, and the issuing of a warrant by tha condemnor tor the
payment thereof, shall exacute, at Mortgagea's request, and lorthwith deliver 1o Mortgague, a valid assignment in recardable form, assigrung all of such
condemnation claims, awards or damages to Mortgages, but not In excass of an amount sufficient to pay, satisfy and discharge the puancipal sum ol
1h:f mortgage and any advances made by Moertgagee as herain provided then remaining unpaid, with interest thereon at the rate speclied herrenn, o N
thd note which this mortgage sacwras, to the date of paymant, whether such remaining principal sum is then due or not by the terms of said nate or of
this mortgage.

13, That il Mortgagor ahall make default in the payment of any of the indebtadness{es) haraby secured, or in the performance of any of tha terms o
conditions harect, Mortgages may procead to collact the rent, income and profits from the real astate, aither with or without the appoinimant ol a
raceiver: any renis, income and profits collected by Mortgagee prior to foteclosure of this mortgage, less the cost of collacting the same, including any
redl estate commigmion or attorney's fee incurred, sha!! be credited firat to advances with interest thereon, than to interast due on the prncipal
indebtednass. and tha ramainder, if any, to the principal debtis} hereby secured.

14. That it is further agread that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any inatallmeant
at interast thereon, or any other indebtednassies) the payment of which is hereby sacured, as they or any of them mature, eithar by lapse of nme or
ntlJ_\ﬂrwiaﬂ, in accorgance with the agreements and covenants hergin contained, or shoutd delault ba madse in the payment of any mechamc’s hagn,
madterialmen’s lian, NSUrance premiums, taxes of assessmants now, of which may hereafter be, lavied against, or which may become a ben an, the real
estste, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that avent the whola o sa1d
principal sum, with interast tharecn, and all other indebtednessies) secured hereby, shall, at the option of the then holder ! saiel indabtadnaessiodl, Do
ant! becoma ipmadiately due and payable and tha holder of the indebtednessies) hereby secured shall have the right 10 anter upon and lake possession
of the raal astata, and after, or without, taking such possession of the sama, sell the mortgaged real estate at public outcry, 1 front of the courthausse
dopr ot the county whargin the real estate is located, to the highest bidder for cash, either in person or by auctioneer, aftar tirst giving notice of the
time. place, ang terms of auch sele by publication once a weok for three (3} successive weeks in some newspaper published in sad county, and, upon
the payment of the purchasa monay, the Mortgagee or any person conducting said sala for it is authorized and empowered 10 execule 10 lhe purchiser
at smd sals a deed to the real estate so purchased in the name and on behall of Mortgagor, and the certificate of the holder of the mortgagye
indebtadnass, appointing said suctionaer to make such sale, shall be pnma facie evidence of his authority in the real estate, or the equity of redemptlon
frum this maortgage may be foreclosed by suit in any court of competent jurisdiction as now pravided by law in the case of past due morigagaes, the
Mortgages, or the then holder of the indebtednessies) hereby secured, may bid at such sale and become the purchaser of the fgal estate 1 the highest
hi%dar therelore. The proceeds of any such sale shall be applied ia) to the expenses incurrad in making the sale and in all prior eflors to etect
collaction of the indebtednessies) secured hereby, including & reascnable attorney’s fee, or reascnable attorneys’ fees, as permitied by law for such
setvices as may be, or have been,.nacaessary in any one or more of tha foreciosure of this mortgage, of the collection of said indebtednesstes], and ol
thé pursuit of any efforta theretotore directed to that end, in¢luding, but without limitation to, the detense of any proceadings nstituted by the
Martgagor or anyone liable for said indebtedness(es) or interasted in the mortgagead
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pal estate o prevent of ddlay, by any means, the axercise of said power of sale on the foreclosure of this mortgage: (b to the payment of whatever
um ar sums Mortgagas*may have paid out or baceme liable 10 DBy, in carrying out the provisions of this morigage, together with interest tharson: {c}
o the payment.and satisfaction of gaid indabtadnessiag] and intarast thereon specificailv retarred to hereinabove 1o tha day of sale and any othar
~debtednessiag! secured by this marigage. and {d) the balance. if any, shall be paid over 10 Mortgagor, or Mortgagar' s successora of agsigha. In any
wvent, the purchaser under any foreclesure sale, as provided harein, shall be under no obligation to see to tha propar application of the purchase money.

]
1%5. That in the avent of the enactmant ot any law by the Siate of Alabama, after tha date of this mortgage, deducting from the value ol the roal
1state fnrltha purpose of taxation any lian therean, of imposing any lability upen Mortgages, in respect of the indebtednessias) secured haroby, of
.hanging in any way the laws now in lorce tor the taxation of mortgages, or debis secured by martgages, or the mannar of collaction ol any such
axes, 50 as to affact this mortgaga. Morigagor ghall pay any such obligation imposed on Mortgagee theraby, and in the event Mortgagaor talls tO pay
;uch obligation or is prohikited by law from making such paymeant, tha whaola of the principal sum secufed by this mortgage, togather with the interest
jue thereon shall, at the option of Mortgagee, without notice 1o any party, bacome immediately due and payable.

16 That should Mortgegor become insolvent or bankrupt: or should a receiver of Martgagaor's propesty be appointed; or should Morigagor
ntentionally damage or attempt 1o remove any improvemenis upon said mortgaged real estate: Of should it be discovered afler the execution and
Jelivery of thig instrument that tharg is 8 defact in the title to or a lien or encumbrance ol any nature on the real astiate prior to the lien harao!., of In
~asa of an error or dafect in the above dascribed note or this instrument or in tha execution or the acknowladgmaent tharecof: or if 8 homestand clavm he
set up 1o the rea! estate or any part thereo! adverse to this morigage and if the said Mortgagor shall fail for thirty {30) days atter damand by the
Mortgagae, or othaer holder or holders of said indebtadnessies], 1o correct such defects in the thle or 10 remove any guch lien or ancumbrance of

haomastead claim, or to Correct &ny error in Baid Pote or this instrument or its axecution, than, upon any such default, {ailure ofr cantingancy, the
Mortgagee, or other holder of holders of said indebtednessies], or any part thereof, sha¥l have the option ar right, without notice or demand, to declare
all of said indeptedness(es) then ramaining unpaid immediately dua and payable, and may immediately or at any time thereatier foreclogo this mortigage
by the power of sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtadnessles), may alect,

17. That no right, title or intarest in or 10 the martgaged raal estaie, or Any part thereof, shall be sold, transferrad, assigned. convayed, morigaged
of sncumbered by a lien at any time prior 10 the payment i full ot the indebtednessies) secured heraby withaut first obtaining the prior welttpn consant
and approval o! Mortgagee which consent and approvs! shall be within Mortgagee’s sole discretion: that in the event of any violation of this provision,
the gntlire unpaid balanca of the indebtadnassies) secured hareby, together with all interest thateon, shall hecome due and payabla immedistaly at the
optipn of Mortgages without notice to Mortgagor, and shall ba racoverable by Mortgagae forthwith or a1 any time thereafter without stay ol AxX#CULION
or other process and failura of Mostgagor to pay all maonies to Mortgagee secured by this mortgage shalt be an act ol defaull antitling Mortgagea to
foraclose this mortgape in accordance with tha terms haraof.

18. That it is the intent of the Morigagor and Mortgagee to secure any and all indebtednass(as} of said Mortgagor 10 Mortgagee, now exisling of
hergafter arising, due or to become due, abeplute or contingant, liguidated or unliquidated, direct of ndirect, and this morigage is intendoad ard Qoes
secure, not only the indebtadness hereinabove specifically referred to, but also any and all other debts, obligations and liabilitias of sad Mortgagor tc
said Morigagee, whather now existing or heraafter arising. and any and all extensions or renewals of same, or any part therao!, at any tirms balore
actual satsfaction and cancslistion of this mortgage in the Probate Office where recorded, and whethet the same be evidanced by promissory nota,
ppen account, sndorsement, guaranty agresment, pladge agreemsnt, or otharwisa; that it is expressly agreed that any indabtedness st any umé
sacured hereby may be extanded, raarranged of ranawad and that any part of the security herein described may ba waived or released without In
anywise altering, varying or diminishing the force, affect or lien af this mortgage; and this moftgage shall continue as a first lien on all of tha raal pstate
and othar proparty and rights covared hereby and not expressly raleasad dntil alt{daums with interest and charges hereby ancured are fully pdis, and no
ather security now existing of heresftar taken to secure the payment of said indebtednass{es) or any part +hareo! shalt in any manner ba wnpairad of
altacted by the exacution of thia mortgage, and no security subseguently taken by Mortgagee or other halder or holders of said indabtedneasiasl shalln
any manng; impair or atfect the securlty given by this morigage. and all security for the paymaent ol said indebtednassies}t or sny part tharao! shall be
rakan, considerad and hald as cumulative. .

19. That Mortgagar agrees for itaelf and any and all persons Or concerns claiming by, through or undaer Mortgagor, that if it or any one or more of
them shall hoid possession of the above describad real estate or any part theéreo! subsequent to foreclosurs harsunder, it or tha partias 30 holding
possession shall become and be congiderad as tanants at will of the purchaser or purchasers ai guch foreclosure sale; and any such tenant faling or
refusing to surrendar pousassicn upan demand shall be guilty of forcible detainer and shall be ligble 1o such purchaser of purchasers for reasonabie
rontal of the real estata, and shall be subject to aviction and removal, fercible or otherwise, with of without process of law, and all damagas which may

he sustained by any such tenant as o rasult therecf being heraby exprassiy waived.

2. That Mortgagor agrees to faithiully parform all the covenants of the lassor or landlord under prasent and tuture leasaes affecting the mortgaged
real estale, and peither do nor neglact, nor parmit to be done, anything which may diminish or impair their valuea, ar the rents provided fos thatein, Of
the interest of the |essor Of of the Mortgagee therein ar thereunder,

21. That Mortgagor shall furnish to Mortgageo within Thirty t 30 | days aftar the close of cach t

ol Mortgagor, such tinancial records as the holder of this mortgage may require including, but not limited to, an annual statement of tha operation of the
(pal estate which shall include annual statemants itemizing tha income and expenses, an itamized rent roll, together with a compiate tinancial s1atemant
of Mortgagor's BESets and liakilities and its profit and loss statament. Such statament shall be prepared by certified public sccountant Acceptable to
Mortgagee or at Mortgagee’s discretion be supported by the atfidavit of Mortgagor. Said information sha!l be given to Mortgagea at no axpense 1o

Mortgages.

2%. That it the indsbtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagas to Marlgagor ynder the
tarms and provisions and In accordance with a oan agreement ar construction loan agreement ("agreement”), the tarms and prowisions of 5 a1
agreament are hereby incorporated by raference as part of this mortgage as if fully set out harein, and any detault in the performance ot the provisions
thoreo!, or any contract or agreament betwean Mortgagor and Moartgagee, shall constitute a default harsunder antitling Mortgagee 10 gxarcisa 1he

remodies provided hargin, including the right to foreclose this mortgage in sccorganca with the terms hereof: that aach FUTURE ADVANCE advanced by

Mortgages to Mortgagor is baing advanced in accordance with an agresmaent dated May 27, 183 98
and ig sacured by this mortgage.

2% That in the event this mortgage is gacond and subordinate to any prior mortgageis) and in the event ihe Morigagor should fail to make any
ayments which becoma due on EBE‘J prior mortgageis), of shauld default in any of the ather tarms, provisions and conditions af sawd pnor morgagels
ccur, then such defauit under the prior mortgageis] shall constitute an avent of dafault under the terms and provisions of this morlgage. and the
Mortgagee haremn may, at its option, declare the antira indebtednessies) sacured by this mortgage immadiately dus and payable and if payment is not
promptly made, then declare this mortgage in default and subject to tareciosurs, provided that the Mortgagee harein may, at its optian, make, on hehall
o! Mortgagor, any such payments which become due on said priof mortgagels), or incur any such expense or obligations on behall ol Maorilgagor, in
connection with the said prior mortgageis), in ordar fo prevent the foreclosure of said prior mortgageisl. and all such amounts so expended by the
wilhin Mortgagee on hehalf of sald Mortgegor shall become a debt to the Mortgagee and shall be sacured by this mortgage and shall bear intares! from
the date of paymant at the maximum tegal rate of interest from time to time permittad by the laws of the Srate of Alabama, snd shall be at once due
and payable, gntitling thea Mortgagea to all of the rights and remedies provided hergin, ncluding, at Mortgagee's option, the right to foreclose thas

mortgage.

| 24. That provided atways that i1 Mortgager pays the indabtadnessies} secured by this mortgage, and reimburses Mortgagese, N8 SUCCRS3rS and
?ssignﬁ, for any armount it may have axpended pursugnt to tha authorization of this morigage, nciuding without limitation, sums spent in psyment of
AXGS, As9ASSMEnts, INSUrance or other lians and interest thereon, and shall do and perform all other acts and things herain agreed to be done, this

tonveyanca shall be null and void: otharwisae |t shall ramain in full force and effect.

26. That any promise mada by Murtgﬁur hergin to pay money may be enforced by a suit at law, ang tha secunty ot this marigage shall not be
waived thereby, and as 1o such debts the Morigago? waives all rlghts o axemption under the laws and Constitution of the State of Alabama and agroes
{o pay as parmittad by law & raazonable attorney’'s fee for the collection thareof.

26. That no dolay or failure al Martgagea to exercise any gption herein givan or resarved shall constitute a wavar g! such oplion or dstop
Mortgagoe from afterwards axargiging same of any other option at any tlme, and the paymeant, or contracting 1o Day. by Martgagea of anything
Mortgagor has hersin agreed ta pay ghall not constitute a waiver of dafault of Mortgagor in falling 1o maka said payments and sheil not #slop
Mortgagee from foraclosing this morigage on account of such failure of Mortgagor.

27. That wherever and whaenever in this mortgags it shall be required or parmitted that notice of demand be given or served by any party, such

fnmica or demand shall be given of sarvad, and shall not ba deemad to have been given or servad untess in writing and tforwardad by registerad of
cartified m#l, raturn receipt requested, addressad as foliows:

To Mortgagor: CAMEQO CONSTRU?TI‘QN CO INC

. 624 HIGHLAND LAKES COVE

BIRMINGHAM, AL 352472

To Mortgages: Colonial Bank
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28. That singular or plural words used harein to designaie the Mortgager shall be construed to refer 1o the makem 2f this mortgage, and all
covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilaga harein
rasarved or securad to Martgageea shall inure to the benelit of its successoras and assigns.

-

29. That the unanforcaabiity or invalidity of any provision ar provisions of this mortgage shall not render any ather provision of provisons haremn
contained unenforceabls or invulip. All rights or remedies ot Maortgagese heraunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) {(hava! sat (its} {his} (her) (their) hand{s} and seal{s}, on tha day and year first above wiillan.

WITNESSES:
: _ - (SEAL}
I/‘f\ - NSTRUCTION CO INC
! . | o ISEAL
O _ __ {SEAL}
{SEALI
LHEpr
o \

STATE OF ALABAMA }
COUNTY }
I, the undersignad, a Motary Public In and for said County, in said State, harehy ceartify that

whose namela) lia} (are) signad to the foragoing conveyance and who [is) {are} known to me, acknowledged before me on this day thal, baing inlormed
ol the contants of the convayancs, {he} {sha) {they) executed the same voluntarily on the day the samae boars dete.

Given under my hand and official saal this the day of L 18

Notary Public

STATE OF ALABAMA | )
)
JEFFERSON COUNTY *
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that JERRY DAILEY
whosa name as PRESIDENT of CAMED CONSTRUCTION INC . 18 signed to the foregoing

cofveyance and who 8 known to me, acknowledged bafore ma on this day that, being informead of the contents of the conveyance, he, as such oflicer
ﬂncf with full authority, exacuted the same voluntarily for and as the act of said corporation,

IGivan under my hand and official seal this the 27TH day ] 1698

? ek L bodd

: “Notary Public

WY COMMISSION EXPIRES ALY 7. 1406

i
: i
Thip instrument prepared by: FELICIA REDD - 199'3—211?*“'
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