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MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS. )
THE STATE OF ALABAMA,

SHELBY 4 COUNW }
L

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned JOSEPH NEIL WAL DEN, JR. and wife, Sandra Walden

ofthecityof ALABASTER ccountyof SHELBY ,
and Stateof Alabama . party of the first pan (hereinafter called the Mortgagor), has becoma
justly indebted unto REALTY MORTGAGE CORPORATION :
a corporation organized and existing underthelawsof THE STATE OF MiI5515S1PFPI1 . party of the

second part (hereinafter calied the Morigages), inthe full sumof One Hun dred Forty Eight
Thousand Four Hundred Fifty 0Doillars and no/100

Dollars{$148,2450.00 ), money lent and advanced, with interest atthe rate of Seven and One / Hal f
percentum ( 7 .5000 %) per annum until paid, for which amount the Mortgagor has signed and dellvered unta
the sald Mortgagee a certain promissory note bearing aven date with these presents, the said principal and interest 1O
be payabie at the office of REALTY MORTGAGE CORFORATION

tn JACKSON . M5 " or at such other place as the holder may designate in writing dellvered
or rnaHacItnthaMongagnrinmunthlyinstallmantsnf One Thousand Thirty Seven Dol tars and
98/100

Dotlars ($ 1 . 037 .98 ), commencing on the first dayof July. 1998 _and continuing on the first day
of each month theraafter until the principal and interest are fully pakd, except that the final payment of pnncipal and
interest, if not sooner paid, shall be due and payable on the first day ot June. 2028 .

WHEREAS the said Mortgagor is desirous of securing the prompt payment of sakd note and the several
instaliments of principal, Interest, and monthly payments hereinafter provided for, and any additional indebtedness
accruing to the Mortgagee on account of any future payments, advances, of expenditures made by the Mortgagee as
herelnafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned
Mortgagor, JOSEPH NEILL WALDEN, JR.

In hand pald by the Murt?agea. the recelpt whareof is hereby acknowledged, and for the purpose of securing the

prompt payment of sald indebtedness as it becomes due MONTHLY the said
JODSEPH HNE!L WALDEN, JR.

do hereby grant, bargaln, sell, assign, and convey unto the said Mongagee the following-described real property
situated in SHELBY County, Alabama, to wit:

Lot 78, according to the Survey of Autumn Ridge, as recorded in Map Book 12, page b,
S and 6, in the Probate Office of Shelby County, Alabama.

Also with the following:

A part of Lot 79 of Autumn Ridge, as recarded in Map Boock 12, page 4, 5 and 6 Shelby Countly,

Alabama, described as follows:

Begin at the Southeast corner of Lot 78, saild point being on the westerly right ot way
of Independence Drive; thence run southwesterly along the South line of sald Lot 78,

a distance of 12.60 feet; thence turn left 168 degrees 05 minutes 47 seconds and run

southeasterly a dilstance 0f 12.40 feet to a point on the right of way of said Independence

Driive:; thence turn left 91 degrees 38 minutes ll seconds and tun northerly along saild
right of way 2.60 feet to the point of beginning. Situated in Shelby County, Alabama.

together with the hereditaments and appurtenances thereunto belonging, and the rents, Issues, and profits of the
above-described prnperlJ (provided, however, that the Mortgagor shall ba entitied to collect and retain the sald rems,
lssues, and profits, untll default hereunder), and all fotures now of hetesafter attached to or used in connection with the
premiges herein described and In addition thereto the followlng describad household appliances, which are, and shall
be deemed to be, fixtlires and a part of the realty, and are a portion of the security for the indebtedness herein
mentloned.
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TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thaereunto belonging or in
anywise apperialning unto the said Mortgagee and assigns of the Mortgagee forever. |

And the Mortgagor hereby covenantsthat he/she i s salzed of sald real property In fee simpie, and ha s
a good right to sell and convey the same; that the property Is free from all encumbrances and that the Martgagor, and
Mortgagor's helrs, executors, administrators, next-of-kin, and assigns wil forever defend the same unto the Mortgagee

and assigns against the claims of ali persons whomsoaver,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that is to
say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and In the manner thereln provided. Privilege is resarved 1o propay at any tima, without premium of
fee, the entire Indebtedness or any part theraof not less than the amount of one installment, or one hundred dollars
{$100) whichever Is less. Prepayment In full shall be credited on the date recetved. Partial prepayment, other than on an
installment due date, need not be credited until the next foliowing Instailment due date or thirty days after such

prepaymant, whichever ls earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will pay 1o the Mortgaiges, §s trustee, (under the terms of this trust as hereinafter

stated) on the first day of each month untll said note Is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that wlli next become due and payable on
policles of fire and other hazard Insurance covering the mortgaged property, plus taxes and assgssments next
due on the martgaged property (all as astimated by the Mortgagee, and of which the Montgagor Is notified) less

all sums already paid therefor divided by the number of months to elapse betore 1 month prior 10 the date which
such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by
Morntgagee in trust to pay sald ground rents, premiums, laxes, and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a} and those payable on the note secured
herehy, shall be paki in a single payment aach month. to be appited to the following items in the order stated:

{l) ground rents, taxes, speclal assessments, fire and other hazard Insurance premiums;
(i) Interest on the note secured hereby; and

(11} amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this mongage. Al

Mortgagee's option, Morngagor will pay a "late charge” not axceeding four per centum (4%) of any Instaliment
when palkd more than fifteen (15) days after the dus date thereof to cover the extra expense involved in handling
delinquent payments, but such “late charge” shall not be payable ot of the proceeds of any sale made o satisfy
the indebtedness secured hereby, unless such proceeds are sufficlent to discharge the entire Indebtedness and

all proper costs and expenses secured theraby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Mortgagee, as trustee, for ground rents, taxaes, assessments, and insurance pramlums,
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to be made by the
Mortgagor for such ftems or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such
monthly payments shall not be gufficient to pay such tems when the same shall become due and payable, then the
Mortgagor will pay to the Mortgagee, as trustee, any amount necessary to make up the deficiency within thirty (30) days
after written notice from the Mortgages stating the amount of the deficiency, which notice may be given by mail. If at
any time the Martgagor shall tender to the Mortgagee, in accordance with the provislons of the note secured hereby, full
payment of the entire Indebtedness represented thereby, the Mortgagee. as trustee, shall, in computing the amount of
such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) of
paragraph 2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of
the premises covered hereby of if the Mortgagee acquires the property otherwise after default, the Mortgages, as
trustes, shall apply, at the time of commencement of such proceadings or at the time the property is ctherwise
acquired, the amount then remalning to credit of Mortgagor under (a) of paragraph 2 preceding, as & credit on the
Interast accrued and unpaid and the balance 1o the principal then remaining unpald on said note.

4. If the Mortgagee shall be made a party 1o any condemnation proceedings or to any suit involving the title to the
property hereby conveyed and employs an attorney to represent it therein, or If tha Mortgagee employs an attormey to
assist In settling or removing any cloud on the title to the property hereby conveyed that purports to be superior 1o the
lien of this mortgage in any respect, or If this mortgage be foreclosed In Chancery or under the power of sale
herdinafter provided for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when
the same becomes due, such attorney's fee as may ba reasonable for such services, and if such fee is pald or incurrad
by the Mortgagee the sama shall be sacured by the lien of this mortgage In addition to the indebtedness speclally
secured hereby and shall bear Interest from the date It is pald or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of

Mortgagee.
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor
agrees to keep said premises and the improvements thereon in good condition, and to pay all taxas and assessments I:'
that may be levied or acgrue upon sald property, and all other charges that may become llens upon said premises, and
not to permit any lien, which might take precedence over tha lign of this mortgage, to accrue and remain on sald f
premises, or any part therecf, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the improvements nOw of hareafter on sakd premises, and except when payment for all
such premiums has heretofore been made under (a) of paragraph 2 hereat, he will pay promptly when due any
premiums therefor. All Insurance shall be carried in companies approved by the Mortgagee and the policles and
renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In avent of loss Mortgagor will glve immed|ate notice by mail to the Mortgagee, who may
make proot of loss lf not made promptly by the Morngagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor ahd the
Mortgagee |ointly, and the Insurance proceeds, of any par thereof, may be applled by the Morigagee at lIs option
alther ta the reduction of the Indebtedness hereby secyured or to the rastoration or repair of the property damaged. In
ovent of foreclosure of this mortgage or other transfer of title to the mortgaged property in axtinguishment of the
indebtedness sacured heraby, all right, titie and Interest of the Mortgagor in and to any insurance policies then in fosce
shall pass to the purchaser or grantee.

7. if the Mortgagor falls to Insure sald property as hereinabove provided, or to pay ali or any part of the taxes or
assessments levied, accrued, or agsessed upon or against sald property, or fails to pay immediately and discharge any
and ail liens, debts, and charges which might become iens superior to the lien of this mortgage. the Mortgages may, al
its aption, insure sald property and pay sald taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so paid of hecome obligated to pay shall constitute a dabt to the Mortgagee additional to the debt
hereby specially secured, shall be secured by this mortgage, shall bear interest at the rate provided for in the principal
indebtedness from date paid or Incurred, and, at the option of the Morigagee, shall be Immediataly due and payable.

8. That upon the request of the Mongagee the Mortgagor shall execute and deliver a supplemental note or nolas
for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenance, of repair
of sald premises, for taxes or assessments against the sarpe amill for any other purpose authorized heraunder. Said
note or notes shall be secured hereby on a parity with and as fully as if the agvance evidenced thereby were included in
the note first described above. Said supplemental note or notes shall bear interest at the rate provided for in the
principal Indebtedness and shall be payable in approximately equal monthly payments for such period as may be
agreed upon by the creditor and debtor. Falling 10 agree ¢n the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. in no event shall the maturity extend beyond the ultimate maturity of
the note flrst described above.

9. No failure of the Mortgagee 1o exerclse any option herein given to declare the maturity of the debt hereby
securad shall be taken or construed as a walver of its right to exerclse such option or to declare such maturity by reason
of any past or present default on the pant of the Mortgagor; and the procuremant of Insurance of the payment of taxes
or other llens, debts, or charges by the Morigages shall not be taken or construed as a waiver of its right to declare the
maturity of the indebtedness hereby sacured by reason of the fallure of the Mortgagor to procure such insurance or to
pay such taxes, debts, llens, of charges; and the lien of this Instrumant shall remain in full force and effect during any
postponement or axtenslon of the time of payment of the indebtedness or any part thereof secired hereby.

10. i the Mortigagor shall well and truly pay and discharge the Indebtedness hereby secured as it shall become due
and payable and shall do and perform all acts and agreements 10 be done and performed by the Mortgagor under the
terms and provistons of this mortgage, then this conveyance shall be and become null and void.

11. If the Mortgagor shall fall to pay, or causs 1o be paid, as it matures, the indebtedness hereby secured or any
part therecf, according to the terms thereof, or If the Mortgagor shall fall to do or perform any other act or thing hereln
required or agreed to be done of parformed, or | the interest of the Mortgages in sald property becomes endangered
by reason of the enforcement of any prior lien or encumbrance thereon, then, In any such event, the whole
indebtedness hereby secured shall, at the option of the Mortgagee, and without notice, become immediately due and
payable and this morigage subject 10 foreclosure: and in such event the Mortgagee shall have the right and is hereby
authorized to enter upon and take possession of said proparty, and, after or without taking possession, 10 sell the same
before the Courthouse door inthe city of A LABAS TER Countyof SHELBY
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of sald sale by publication once a
wesk for three successive weeks prior to said sale in some newspaper published in said county, and, upon the payment
of the purchase money, the Mortgagee or any person conducting said sate for it Is authorized 10 execute to the
purchaser at said sale a deed to the property so purchased, and such purchaser shall not be held to inquire &s to the
a%p::;lcat'l‘un of the proceeds of such sale. The Mortgagee may bid at the sale and purchase said property, Iif the highest
bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shail be applied: First, to the expenses of advertising
and selling, including the attorney's fees, provided for in paragraph 4 hereof; second. to the repayment of any mongy,
with interest thereon, which the Mortgagee may have paid or becoms liable to pay of which it may then be necessary {0
pay for taxes, assessmants, insurance and other charges, liens, or debts hereinabove provided; third, to the paymant
and satistaction of the indebtedness hereby specially secured with interest, bt interest to date of sala only | be
charged; fourth, to reimbursement of the Department of Veterans Affairs for any sums paid by it on account of the
guaranty or Insurance of the indebtadness evidenced by the note secured hereby; fifth, the balance, f any, shall be paid
to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor
permit waste on the premises hereby conveyed. and upon the commission of any waste thereon the Mortgagee may, at
its option, declare the entlre indebtedness hereby secured to be at once due and payable. Nor will the Morgagor
remgve any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shal
remain unpaid.

14, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, of [n the
performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, income, and
profits from the premises, either with or without the appointment of a recaiver. Any rents, Income, and profits collected
by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, Including any real

1SC/VMDTAL//1291/26-8300(3-78)-L PAGE 3 OF 4

N Trw w micell® Hiitan Ly 25 oL e L



* B

LOANNQ. 8051705
astate commission or attorney's fee incurred, shall be credited first, on the advances with interest thereon, then upon

" the interest, and the remainder, If any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a sult at law, and the security of
this mortgage shall not be walved thereby, and as to such debts the Mortgagor walves all right of exemption under the
law.

16. The indebtednass evidenced by the note first described abnva and by this mortgage represents the unpaid
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this is a purchase money mortgage.

17. 1f the indebtedness secured hereby be guaranteed or Insured undar Title 38 United States Code, such Title and
Regulations issued thereunder and n affact on the date hereof shall govern tha rights, dutles and liabilitles of the parlies

hereto, and any provisions of this or other Instrumants executed in connection with sald Indebtedness which are

inconslstant with sald Title or Regulations are hereby armended to conform therelo.

18. The covenants, conditions, and agresments herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrators, successors, and assigns, of the parties herato. Wherever used,
the singular number shall include the piural, the ptural the singular, the use of any gender shall include all genders, and
the term, “Mortgagee,” shail include any payee of the indebtedness hereby secured or any transferee thareof whether by

operation of law or otherwise.

Given under h 1 s / h e rhand and seal thisthe 2 1.t h dayof Mmay, 1998,

[f‘__... = ol
Je5HPH KEIL WALDEN,

Q%?A..J.SALH [SEAL)
S ra Walden

¥
1

{SEAL]
[BEAL]
STATE OF ALABAMA, Jefferson County ss:
Onthls 27th dayof May, 1998 |, the undersigned a Notary Publlc in

and for sald county and In said state, hereby certify that JOSEPH NETL W ALDEN, JR. and wife,

Sandra Walden :
whose name(s}) are signedtathe foregoing conveyance, and who are known 10 me, acknowledged belore

me that, being Informed of the contants of the conveyance, they sxecuted the same voiuntasily and as
they act on the day the same bears date.

Given under my hand and seal of office this 27th diy of . May

NOTARY PUBLIC STATE OF ALABAMA AT LARGE
My Commission expireSiyy commIsSION EXPIRES: MAY 6, 2001 £ 2 —— A v

This instrument was prepared by ~ Hubert E. Rawson, Jr.
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
70 DEED OF TRUST/MORTGAGE

]

This Department of Veterans Affalrs Home Loan Assumption Rider is made this 27th day ot
May, 1998 “and amends the provisions of the Deed of Trust/Mortgage, {the “Security

lnstrumant“)oithasamadata,hyandbomaan JOSEPH NEIL WALDEN, JR. and wife,
Sandra Walden

0.

the Trustors/Mortgagors, and  REALTY MORTGAGE CORPORATION, TAX 1.
the Beneficiary /Mortgagese, as follows.

1

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the property securing such loan to
any transferee, uniess the acceptability of the assumption of the loan Is astablished pursuant to section 1814 of

Chapter 37, Titie 38, United States Code.

A. Funding Fee. A fee equalto one-half of 1 percent of the balance of this loan as of the date of transter ot
the property shall be payable at the time of transter to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affalrs. If the assumer fails to pay this fee at the time of transter, the fee
shall constitute an additional debt to that already secured by this instrument, shall bear Interest at the
rata hereln provided, and, at the option of the payes of the indebtadness hereby secured or any
rransferee thereof, shall be immediately due and payable. This fee is automatically walved If the

assurner is exempt under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent tor determining the craditworthiness of tha
assumer and subsequently revising the holder's ownership records when an approved transfer i8
completed. The amount of this charge shall not exceed the maximum astablished by the Department of
Vetorans Affairs for a loan to which section 1814 of Chapter 37, Title 38, United States Code applies.

C. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnity the Department of Vetarans Affairs to the extent of any claim
payment arlsing from the guaranty or Insurance of the indebtedness created by this Ingtrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has exacuted this Department of Veterans Affairs Home Loan
Assumption Rider.

Signature of Trustor{s) /Mongagor(s) \
@pn WEIL WALDEN, JR.
Eta.ﬁllmm:lh—

Shanidra Walden
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