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STATE OF ALABAMA
COUNTY OF SHELBY

:

MORTGAGE

THIS MORTGAGE. made and entered inlo on MAY 15, 1998, by and berween CHARLES H. TRUETT AND WIFE, MARTHA 1. TRUETT (hereimafer referrec
to us "Mortgagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hercinafier referred to as "Morigagee™), whose address is 1608 TTH AVENUE
NORTH, BIRMINGHAM, ALABAMA 35203 10 secure the indebiedness of CHARLES H. TRUETT AND MARTHA J. TRUETT (hereinaficr referred to as “Barrower”.
whether ant or more) w Morngagee. : '

WHEREAS. il Borrower, is justly indebted to Morigagee in the qum.rﬂ& mﬁ
the United States. which indebledness is evidenced by n Promissory Noti bfevika@all hevbw =

with its erms, with the epgire Debt, if not sooner paid, due and payable on MAY

NOW THEREFORE, in consideration of the premiscs and of said indebtedness and in order 10 secure prompt paymeni of the same scconding o the wrms s
stipulations contained i sad Promissory Nok and any and al) cxtensions and renewals thereof, or of any part thereof, and xny other amaus thal the Mortgagee or 1ty
SUCCESSOTs Or assigns may advance to the Borrower or Mortgagor before the payment in full of said Mongage indebtedness, and any additional interest that may become duc
op any such extensions, renewals and advances or any pan thereaf {the afrr-gmreamonttof such debt, including any extensions, renewals, advances and inlerest due therewn, .
is hereinafter collectively calied “Debt™) and compliance with ali the stipulations herein conmained, the Morigsgor does hereby grant, bargain, sell and convey unto the !
Mortgagee, the real estate described as follows:

9a8-20178
. ' s bereinafter provided. in the lawful money of
'arovided therein and which is payeble in sccordance

LOT %9, ACCORDING TO THE SURVEY OF WEATHERLY OXFORD SECTOR 10 AS RECORDED IN MAP BOOK 19 PAGE 38 IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.,

Source of Tile: VOLUME 1996, PAGE 20633

TO HAVE AND TO HOLD the real estate unio the Morngagee, its successors and assigns forever. together with atl the improvements now or hereafier erecled on
the eal estate and al) easements, rights, privileges, tenements, appuricnances, rents, royalties, mineral, oit and gas righis, water, water righis and water stock and bl fiarures
now or hereafter atinched to the same real estate, all of which. including replacements and additions thereio shall be deemed 1o be and remain a pan of the real estale covered

by this Mongage: and all of the foregoing are hereinafier referred to as "Real Estate™ and shall be conveyed by this Mongage.

The Mortgagor covenants with the Morigagee that the Mongagor is lawfully seized in fee simple of the Real Estate and has a good night to sell and convey the Real
Estate us aforesaid; that the Rew) Estate is free of all encuinbrances, except as stakd h:re.iin. and the Mortgagor will warrant and forever defend the tide (o the Real Estaie
uniw the Mortgagee against the lawful claims of a1l persons, except as atherwise herein provided.

For the purpose of securing the payment of the Debt, the Monigagor agrees to. {1) pay promptly when duc all axes, assessments, charges. fines snd ather fieiy
which may attain priority over this Mongage (hereinafter jointly called "Liens™), when imp;:-sad Jegally upon the Real Estaie and if default s raade n the paymenl of the Liens,
or any part thereof, the Morngagee, at its option, may pay the same; (2} keep the Reat Estate continuously insured, in such manner and by such compames s may be
satisfactory to the Montgagee; against loss by fire, vandalism. malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage
grdorsements, with loss, if any, payable to the Morigagec, &5 its interest may appear; such insurance o be in an amoum sufficient o cover the Debi The ongmal insurance
piolicy, and all replacements therefor, shall be delivered 1o and held by the Morigagee unti) the Debt is paid in full. The onginal insurance policy and ell replacements therelor
thust provide thal they may not be canceled without the insurer gwiﬁg at least wn days prior wrinen potice of such cancellanion to the Mortgagee. The Mornigagor herehy
zjssugni and pledges 10 the Mongagee. as further security for the payment of the Debt, cach and every policy of hazard insurance now of hereafier in effect which insures
duid improvements, or any part thereof, together with &}l the right, titie and interest of the Mongagor in and to gach and every such policy, incluging but not limated tw ]
df the Mongagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights 10 reumed premiums. If the Mongagor faus 1o keep
the Real Estate insures as specified above then, at the election of the Mongagee and without notice 1o Bny person, the Mongagee may declare the catire Diebt due and payable
ind this Morgage subject 1o foreclosure, andd this Mongage may be foreclosed as hereinafier provided; and. regardless of whether the Mongagee declares the entire Dein
dut and payable, the Morigagee may, bui shall not be obligated 1o, insure the Real Estate for s full insurable value (or for such lesser amount as the Morgagee may wish)
against such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting same), if collected., to be credited sgainst the Trebi. or, at the clectnb
4f the Mortgagee, such proceeds may be used in repaining or reconstructing the improvements located on the Real Estale. All amounts spemt by the Morgagee for imsurance
ar for the payment of Liens shall become a debt due by the Borrower and Mongagor to the Morigagee and at once payuble withoul demand upon of nolice 1 the Bomower
or Mongagor, and shall be secured by the lien of this Mongage. and shall bear interest from the date of payment by the Mortgagee uniii paid at the rate of inerest pros ued
for in the Promissery Note, The Borrower and MOItgagor agrees Lo pay promptly when due the principal and interest of the Debr and keep and perform even Dihcl covenan

and agreement of the Promissery Note secured hereby.

As further security far the payment of the Debz, the Morigagor hereby mssigns and pledges to the Mongagee, e following described property nght, clams, rems.
profits, issues and revenues: (1) All rents, profits, issues, and revenucs of the Real Estate from time © time saccruing. whether under leases of [ENERCICS DOW ERSTINE LT
hereafier created, reserving to the Mortgagor, so long as the Mongagor is not in default hereunder. the right to receive and rewain such rents, profis. 1ssucs and revenuts
(2} All judgrycnts, awards of damages and settlements hereafier made resulung from condemnation proceedings or the taking of the Real Estate. or any pan ihereol, under
the powet of eninent domain, ar for any damage {whether caused by such taking or otherwise} to the Real Estale, or any pan thereod, or [0 any nghts appurenanl heselo.

IIim:h.mmg any award for change of grade of streets, and all payments made for the voluniary sale of the Real Esuie, or any part thereef, i heu of the exercisc of the power

bof eminent domain, shall be paid to the Mongagee. The Mongagee s hereby authorized on behalf of and in the name of the Mortgagor to exccute and deliver vali
hcquittances for, or appeal from, any such judgmemts or awards. The Marigagee may apply all such sums received, or any pan thercof, after the payment of all the
Mongagee's cxpenses incurred in connection with any proceeding or transaction described in this subparagraph 2. including cour costs and attorney's fees, on the Debtn
such manner es the Mongagee elects, or, at the Morigagee's option. the entire amount or any part thereof 50 recerved may be released or may be used w rebulld, repair or
restore any of all of the improvements located on the Real Estate.

_ The Mortgagor hereby incorporates by reference into this Mongage all of the provisians of the Promissory Note of even date herewith. Morigagor agrees that, in
Lhe event that any provision or clause of this Morggage or the Promissory Nole conflicts with applicable law, such conflict shal! not affect any other provisions of this Morgage
pr the Promissory Note which can be given effect. It is agreed thai the provisions of the Morngage and the Promissory Note are severable and that, «f anc or mare of the
provisions conined in this Mongage or in the Promissory Note shall for sny reason be held to be invalid, illegal, or unenforceable 1 any respect, such nvaliduy, illegahity,
or unenforcenbility shall not affect any other provision hereof, this Morigage shali be construed as if such invalid, ilegal or unenforceable provision has never been contained
herein. If enactment of expiration of applicable laws has the effect of rendering any provision of the Promissory Noic or this Morigage unenforceable accordmg (o 1is terms,
Maongagee, af its option, pay require the immediate payment in full of uil sums secu.ed by this mongage and may invoke any remedies permiited hercunder
|

The Mongagor agrees ¢ keep the Res) Estate and all improvements located thereon in good repair and further agrees nol to commut wiste o7 periul impaimenl oz

deterioration of the Reat Estate. and at all times to maintain such improvements in as good condinon as they are, reasonable wear and tear excepted.

| If all or any part of the Real Estate or any interest therein 15 sold or transferred by Mongagor without Morgagee's prior written consent, cxclwding (a) the creanan
of & lien or encumbrance subordinate to this Morngage (b) the creation of & purchase money security interest for houschold appliances (c) the transfer by devise, descent or
y operation of law upon the death of a joint tenant or (d) the grant of any leasehold 1nterest of three years of less ol containing an aption (o purchase. Mongagee may b
origegee’'s option, declare all of the sums secured by this Mortgage to be 1mmediately due und payabie. Mongagec shall have warved such opuen to accelemre H{, pnot
o the sale oritransfer, Mongagee and the person to whom the Real Estate is 10 be sold or transferred reach agreement i wrining that the credst of such pemon iy satisfaciun
s Morgagee and that the intcrest payable on the sums secured by this Morngage shall be at such rate as Mongagee shall reques)
! The Mortgagor sgrees that no delay or failure of the Morgagee o cxercise any option to declare the Debt due and payable sha!l be deemed a waiver ol b
?Aur{gagc:'s right to exercise such option, either as (0 any past o7 present default, and n is agreed that no terms or condwuns conuined in tas Mongage shall be wuired
aliered or changed except by a written mstrument signed by the Morgagor and signed on behalf of the Morngagee by one of its duly suthonzed representalives

Afier default on the pant of the Borrower or Morgagor, the Morngagee, upot bill filed ot other propet lega! proceedings being commenced for the foreclosure o
this Mongage. shall be entitled to the appeintment by any compelent cour, withoul nolice 1o any party. of a receiver for (he rents, issues and profie of the Real Eatate, wil
};puwv:r 1 jense and control the Real Estate, and with such other powers as may be deemed necessary.
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Upon request of Barrower {separately or severally, if more than ane), Mortgagee, at Morigagee's option prior 1o release of this Mongage, may make furure Mdvances
io Borrower (separately or severully, if more than one}. Such furure advances, with interest thereon, shall be secured by this Mortgage when ¢videnced by promissory notes
suting that said noles are received hereby.

UPON CONDITION. HOWEVER., that if the Borrower pays the Debi (which debi includes the indebtedness evidenced by the Promissory Note hereinabove refenred
1o and any or all extensions and renewals thercof and advances and eny interest due on such extensions. renewals and sdvances) and all other indebtedness secured hereby
and reimburses the Mongugee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morgagor's
obligations under this Morigage, this conveyance shall be null and void. But if: (1) any warmanty of represenmtion made in this Morigage is breachad or proves false in
any material respect; (2) default is made in the due performance of any covenant or agreemeni of the Mortgagor under this Mongage; (3) defaubt is made in the paymen:
to the Mortgagee of any sum paid by the Morigagee under the authonty of any provision of this Mongage; (4) the Debt, or any pant thereof, remains unpaxi At mannry
(8} the interest of the Morngagee in the Real Estate becomes endangered by reason of the enforcement of eny prior lien or encumbrance; (&) any statemem of then iy filed
againsi the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and matenalmen (withoul regard 1 the exisience Or NORCEHSIENE
of the deb or the lien on which such statement is bases; (7} any law is passed imposing or authotizing the imposition of any specific tax upon this mongage or the Db
or permiting of authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of whithany tax hen ar assessment Gpon the Renl Fstan
shall be chargeable aguinst the owner of this Monigage: {B8) any of the stipulations comained in this Mortgage 15 declared invalid or Inoperative by any coun of competent
jurisdiction; (9) Borrower or Morgagor or any of them (a) shall apply for of consent to the appointment of a receiver, trusiee or liquidator thereof of the Real Estale or
of all of 2 substantint pan of such Borrower's or Mortgagar's assets. (b} be adjudicated a bankrupt or insolvent of file a voluntary peation in bankruproy, (¢} {ail. or admmn
in writing such Borrower's or Mongagor's ingbility, generally to pay such Borrower's or Morngagor's debits as they come duc. (d) make a gencrel assignment for the benefut
of creditars, (¢) file a petition or an answer seeking reorganization or an arrangément with creditors or taking sdvantage of any insolvency law, (f} filc an answer ndmiung
the material allegations of, or consent 10, or default in answering a petition filed against such Borrower or Mortgagor in any bankrupicy, reolganizing; of insalvency
procecdings: or (§) an order for relief or other judgment or decree shall be entered by any coun of compesent jurisdiction, Approving a petition secking hquidation or
reorganization of the Borrower or Morigagor, or any of them, if moere than one, Of RppoINUNg & receiver, trustee or liquidator of any Borrower or Monigagor of of the Real
Estate or of all or a substantial par of the assets of any Borrower or Mongagor. then, upon the happening of any onc or more of said events, at the option of the Mortgagee.
the unpaid balance of the Debt shall at ance become due and payabie and this Mortgage shall be subject 1o foreclocure and may be foreclosed as now proy ided by law 1n casc
of past-due morigages: and the Mortgagee shall be authorized to ke possession af the Real Estate and, afier giving nolice of the ime. place snd lerms of sale by publicaton
once 8 week for three conscoutive weeks in some newspaper published in the county in which the Real Estate s Jocaied to sell the Real Estate in front of the courthouse doeor
of said county at public outcry. {o the highest bidder for cash and to apply the proceeds of said sale as Follows: first, 10 the expense of advertising . selling and consveying
the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fee: second. to the payment of any amounis that have been speni, or thal 1t may then be
necessary to spend, ib paying insusance premiums, liens or other encumbrances, with interest thereon; third, (o the payment in full of the balance of the Debi and 1nteres
thereon. whether the same chatl or shall not have fully mamred at the date of said sale, but no interest shall be collected beyond the day of sale snd any uneurmed inteyes! sinal)
be credited to the Borrower; and fourth, the balance, if any, to be paid 10 the party or partics appearing of recotd as the owner of the Real Estate a1 the fume of sale, alier
deducting the cost of escertaining who is such owner. The Morigagor agrees that df Morgagee may bid a1 any sale had under the terms of this Mongage and may purchase
the Real Estase if the highest bidder thereaf. At the loreclosure sale the Real Estate may b offered for sale and sold as 2 whole withowt first offering it ¢ any other mannct
ot tnay be offered for sale and sold in any othes manner the Mongagee may efect. The Borrower and Mortgagor agrees w pay nll costs, including reasonable anomey s fees,
incurred by the Mongagee in collecting or securing or atempting to collect or secure the Debt. or any pan thereof. or in defending or attempting o defend the pnanfy of
this Morgage against any lien or encumbrance on the Real Estate, unless this Morgage is herein expressly made subject to any such lien or encumhrance; and/or all costs
incurred in the foreclosure of this Mortgage, either under the power of sale contained herein. or by virue of the decree of any court of competent junsdiction. The full amourt
of such costs incurred by the Mongagee shall be a part of the DBebt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no abligation o
sée (0 the proper application of the purchase money. In the eveni of a saie hereunder, the Mornigagee, of the owner of the Debt and Mortgage, or auctioneer, shall execulc
ti the purchaser for and in the name of the Morigagor & decd to the Real Estate.

i Mongagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of cunesy and dower in the Real Estate.
|
:

Piural or singular words used herein to designate the undersigned shall be consirued to refer 1o the maker or makers of this Morigage, whether one or moare fiatural
ptrsons  All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors ancl assigns of the undersigned. and every
option, right and privilege herein reserved or tecured to the Morigagee, shall inure 10 the benefit of the Morgagee's sucessors and assigns.

Mortgagor agrees that atl of the provisions printed above are agreed (0 and accepied by Mongagor and constirute valid and enforceable provisions of tns Mongage
N WITNESS WHEREOF. the undersignod Morgagor has executed this instrument on MAY 15, 1998

)
C%ARL% H. TRUETT :

Al Tnmy'

STATE OF ALABAMA
FDUNTY OF SHELBY

I, the undersigned authority, a Notary Public. in and for said County tn said Soiz, hereby cerufy ;
whose name(s) is (are) signed to the foregoing conveyance, and who is (are) known o me, acknowledged : s Aaythat, being informed of the contents of saxd
conveyance, {sjhe {they) executed the same voluntarily on the date the same bears date. Givenpnder gf '

My commission expires: 7 Q }/ﬁ? Notary Public

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., LAURA STURDIVANT, 22 Inverness Center Parkway, Suse 210, Birminghem. AL 35241

NOTE TO CLERK OF COURT: Mongagee certifies that if at any point this Tﬂlll'ﬁ'lﬂlgf.'e is assigned 10 b non-tax exempt holder that zuch Halder wii; comply with Alabania
Code 40-22-2(5)(1975).
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