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STIATE OF ALABAMA, : )

CAUNTY OF SHELBY )

‘ i
REAL ESTATE MORTGAGE 2
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THIS MORTGAGE, made and entered into on this 27th day of May , 19 98 | by and bmben
CAMEO CONSTRUCTION CO INC

{heainafter rafarred to as "Mortgagor™) and COLONIAL BANK
(hetainafter referred to as "Mortgageas”®).

' HWitnesseth: | B

WHEREAS, Mortgagor is justly indebted to Mortgages, and heraby executes this Maortgage to sacure the payment of $131,000.00
One Hundred Thirty One Thousand aAnd 00/100 Dollars

as pvidenced by promisaory note of aven date herewith and payable in accordance with the tarms of said note.
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WHEREAS, Mortgagor may hersafter become further indabted to Mortgages as may be evidenced by promissory note{s) or othearwise, and it ia the
intert of the parties hareto that this mortgage shall secure any and all indebtednessies) of Mortgagor to Mortgagee, whather now existing or heraaiter
sriging, due or to become due, absolute or contingent, fiquideted or unliguidated, direct or indiract. and this morigage is 10 sacure not only the
indpbtedness evidenced by the note hersinabove specifically referrad to, but any and all other debts, obligations or llabifitias of Mortgegor to Martgagos,
noy existing or hereafter srising, and any snd all extensions or renewals of same, or any part theraot, whathar evidenced by nota, open account,
angorgamant, guaranty, pledge or otherwise.

INOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of Baid
indabtedness evidenced by note hereinabove specifically referred to. and any and all other indebtednessles) du& or t0 bacome due as hareinabove

gejuerullv referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant,
batgain, sell, mlian, convey, tranafer and mortgage unto Mortgagee, its successors and assigns,: the following describad real estats, together wath
buidings and improvements theraon (harsinafter sometimes called the “real estate™ or the "mortpaged real astata”), lying and being situatad

n {he County ot SHELBY o A State of Alabarna, and more particularly describad as follows, to-wit:
LOT 233, ACCORDING TO THE SURVEY OF FOREST PARKS, 2ND

SECTOR, AS RECORDED IN MAP BCOK 22, PAGE 71, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.

tagether with all awards recsived through aminent domain, and payments upon any ingurance policieg covering the raal estate, and all rights, priviileges,
tenemants, and appurtensnces thareunto belonging or in anywise appertaining to sskd raal estate including sasements and righta-of-way appurtenant
tharato and all gas, steam, electric snd othar heating, cooling and lighting apparstus, slevators, iceboxas, plumbing, stoves, doors and othwar lixtures
appertaining tc tha raal estate and improvaments located therean, all of wihich shall be deemed realty snd conveyed by this mortgapa.

TO HAVE AND TO KOLD tha real astate, and every part thergof, unto Mortgagea, its successors and assigns forever. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the sama as afcrasaid; that the raal
estate is free of all ancumbrancea axcept as herain set out, and Mortgagor will warrant and forever defend the title to the real astate unto Martgagae,
Its succeasors and assigns, against the lawful claims of all persons whomsocevar.

THIS MORTGAGE IS MADE, however, subjact ta the following covanants, conditions, agreaments, and provisions:

1. That Mgrtgagor shall pay the said indebtsdnesales) secured hereby and interest thereon when and as it (they) shall baecomse due, whethar m
course or under any conditicn, covenant or agrasment heregin contained, together with any other indebtednessies) which Mortgagor may owe 1o
Mubrtgngan, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence ¢f such fact.

' 2. {al That Mortgagor shall provide, maintain and deliver to Mortgagee policias of fire insurance {with axtended coveraga), and such other insufance
as| Mortgagea may from time to tima require in companies, form, types, and amounts, and shall assign, with endorsements satistactory to Mortgages,
and deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amaunt now or haraaftar 19susd
with respect 1o the raal estate. Not latar than tha first day following the expiration date of any and all such insurance policies and at any lime upon
rafluest of Mortgagee. Mortgagor shall furniah Mortgagee certiticatas of insurance 18sued by insurance companies satisfactory to Mortgagee showing
thpt the amount and type of insurance required by Mortgages hereunder 1s in effect. All renewal policies, with premiums paid, shall he deliversd to
Mprigagee at least thirty {30} days before the expiration of the old policies. If any insurancae, or any part thereof, shall expire,
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or lbe withdrawn or become void or unsate by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the lailure or
impairment of the capital ot any company by which the insurance may then be carried, or il for any reason whatever . the insurance shall bha
unbatisfactory 10 Mortgagee, Mortgagor shall procure and deliver to Mortgages new insurance on the premises, satisfactory to Rlortgagee. If Mortgajjor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated 1o, procure same, and upon demand, Mortgagor ejall
reijnburse Mortgagee all such costs expended with interast on such advance at the rate set forth in the note securad hereby. Morigagor ehell gve
iminediate notice in writing 10 Martgagae of any loss, injury or damage atfecting the mortgagad real estate caused by any casualty or occurrence. Full
ar is hereby conferrad on Mortgagee to aettle and compromise ¢laims under all policies and 1o demand, receive, and receipt for sll moniey bacoming
palrable thareundar and to assigrf absolutely all palicies to any holder of the note cr 10 the grantea of the real astate in the avent of tha foreclosura of
this mortgagee and security agreament or othar transfer of title to the real estate in extinguishment of the indebtednessi{es) sacured heraby. In the event
otlioss covered by any of the policies of insurance herein referrad to, each individusl insurance company concernad is hareby authorized and directed 1o
muke payment for such loss diractly 1o the Mortgagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, aftar
deducting all costs of collection, including reasonabls attorneys’ fees, may be appled by the Mortgagas at its option, eithaer as a payment on account of
thy indebtednessias), secured hareby, whether or not than due or payable, or toward the restoration, raconstruction, rapair, or alteratien of the raal
esitate, sithat 1o the partion thareof by which sai¢ loss was sustained or any ather portion thersof.

{b) That together with and in addition to the monthiy payment ot principal and intaerast, and on tha same date on which tha principal and intereat are
pdyable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-interest beaaring
count, a sum aqual to one-twelfth {1/12} of the yearly taxes and assessments which may be levied against the roal estate and which may atlain
priority ovar this martgage, snd ground rents, if any, plus ona-twalfth [1/12}) of the yearly premiums for inaurence that will bacome due and payasble to
relvaw the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be requited by the Morigagee. The
wount of such taxas, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgages.. If the ambunt of funds held
sHall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
inkurance pramiums as they fell due, such excess shall be repaid to Mortgagor or cradited to Mortgagosr as Mortgages may detarming. If the amount of
thiz funds held shall not be sufficient st any time to pay taxes, assessments, ground fents, and insurance premiums as thay fall due, Mortgagor shall
pdy t¢ Mortgagee any amount necessary to make up the deliciency upon notice from Mortgagee to Mortgagor requesting payment thereol. Upon
payment in full of all sums secured by this mortgags, Mortgagee shall premptly refund to Mortgagor any funds held,

(c) That Mortgagor shall pay and discharge as the same become due all taxes and essessments that may accrue, be levied, of assessed upon tha
relll estate or any part tharaof, which may or become a lisn prior to this mortgage or have priority in paymant to the indebtedness(es) secured
hgreby, or upon hMorigagesa's intarest therein or upon this mortgage or the indebtednessiast or evidence of indebtednessies} secured hereby, withou!
ard to sny law heretotore or hereafter enacted imposing psyment of the whole or any partis] theraof upon Mortgagea; upon the passage of any law
imposing the paymant of the whole or any part thereo! upon Mortgegee or upon the rendering by an appellate court of competant junisdicticn thal the
undertaking by Mortgagor to pay such taxes is legslly inaperative, then the indebtednesas{es) secured hereby without deduction shall, at the option of
rigages, becoms immediately due and payable, notwithstanding snything contained in this mortpage or any law heretofore enacted; and Maorigagor

shall not suffer or permit any such taxes on the said real estate 1o bacome or rernain delinguent or permit any part therecf or any interest thorain 10 be
sdid for any taxes or assessments; and furthar shall furnish annually to Mortgagee, prior to the date when théy becomea delinquent certificates o
receipts of the proper offices showing full payment of all such taxes and assessmants.

|

3. That the real sstate and the improvements therecn shall be kept in good condition and ne waste committed or permitted theraon.

| .
. 4. That no buildin?‘ ar other improvemant on the real estate shalt be structurally altered, removed or demolished, without the Mortgagee’'s pnar
wtitten consent, nor shall any fixture or chattel coverad by this mortgage,and adapted to the proper use and anjoyment of the raal estate ba removed al
arly time without like congent unless actually replaced hy an article of equal suitmbility owned by Mortgagor. In the event of any breach of this coevenant
tha Mortgagee may, in addition to any cther rights or remedies. at any time thereafter, declare the whole of the indebtednassies) secured hareby
imimediately due and paysble.

§. That Mortgagor egrees that the indebtednessies) hereby secured shall at‘once become due and payable and this mortgage subject 1 toreclosure

ﬁepmuided for herain, at the cption of holder hersof. when and if any statement of lien is filed under the statutes of Alabama relaling 1o the hens ol

lachanics and matarialmen, without regard to form and contants of such statement, and without regard to the existance or nanexigtance ¢! the deht,
af any part thereof, or of tha lien, on which such statement is based.

§. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entily asserting junsdichiin
ovar the raal estate and any and all lagal requiraments shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure tha real estate as hereinabove provided, or to pay all or any part of the taxes or assassments levied, accrued of
assessed upon or against the raal estate or the indabtedressiest sacured hereby, or any interest of Morigages in sither, or faila 1o pay immedtataly and
dischargo any and all liens, debts, and/or charges which might bacome liens superior to the lien of this mortgage, Mortgagee may, al ils opuan, nsure
tHeo real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Martgagee shall have so paid shall consutulu a
débt to Mortgagee additional to the indebtednass{es) sacured heraby; shail be secured by this mortgage, shall bear the in: iorest set out in the notu
hereinabove refarred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately dus and payable.

8. Thal Mortgagor agrees that no delay or failure of Mortgages to exercise any option to declare the maturity ot any indebtadness{as) securad by
thus mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declara such forfeiture, aithes as 1o any pPBST Or préynnt
dafsult, and it is further agreed that no terms or conditions containad in this mortgage can be waived, altered or changed except as evidencod in
writing, signed by the Martgagor and by the hclder hereof; and the procurement of insurance or the payment of taxes of other lians, debts or charges
by Mortgagaee shall not be taken or construed as a waiver of its right to declare the maturity of tha indebtednessies! heraby sacured by raasoen of tha
failure of Mortgagor to procura such insurange or to pay such taxes, debts, liens or charges.

9. That i Moprtgagee shall be made a party to any suit invelving the title to the resl estate and employs an attorney to represent it therein, o
Mortgagae employs Bn attorney to assist in settling or removing any cioud on the title to the real estate hareby conveyed that purports to ba superior to
tho lign of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes dua, such attorney’s féee as may ba permitted by
law and as may be reasonable for such services, and if such tee is paid or incurred by Mortgages tha same shall ba sacuraed by tha lian af this mortgage
in addition to the indebtednessies) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hersnabiove
referred to and shall be at once due and payable.

10. That all expenses incurred by Martgages, including attarney’s fee, n compromising, adjusting or defending aQgainst lien claims or encumbrances
lﬂught lo be fixed upon the real astate hereby conveyed, whether such glaims or encumbrances be wvalid or not, shall bacome a parl ol the
indebtednessales! hereby sacured,

11. That Mortgagor agreas to pay & reasonable attorney’s tee as may be permitted by law to Morigagee should the Marigagee employ an attorney
te collect any indebtednaesalas} secured by this mortgage.

12. That notwithstanding that tha assignment of awards hersinabove referred to shall be deemed to be self sxecuting, Morigagor, after tha
allowance of 8 condermnnation claim or awsrd, and the ascertainment of the amount due therecn, and the issuing of & warrant by the condemnor far the
psymant thereof, shall execute, st Mortgagee’s request, and forthwith deliver 10 Morigagee, a valid assignment in recordabla form, assigning all of such
condernnation claims, awards or damages to Mortgagse, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of
this mortgage and any advances made by Mcostgagee as herein provided then remaining unpaid, with intarest thereon at the rate speclfied hargn, or 0
the note which this mortgage secures, ta the date of payment, whather such remaining principal sum is then due or not by the terms of said note or of
this mortgags.

13. That if Mortgagor shall make default in the payment of any of the indebtednass{es) hereby secured, or in the performance of any of the tarms aor
cpnditions hareol, Mortgagee may proceed to collect the rent, income.and prolits from the real estate, aither with or without the appointrnent of a
miceiver: any rents, incoma and profits collected by Mortgagea prior 1o fpreclosure of this mortgage, less the cost of collecting the sama, including any
rpal estate commigmion or attornay’s {ee incurred, shall be credited tirst 1o advances with Interest thereon, than to interest due on the principal
indebledness, and the remainder, if any, to the principal debtis] hereby secured.

14. That it is turther agreed that if Mortgagor shall fail 1o pay, or causa to be paid, the whole or any portion of the principal sum. or any instalimenlt
of interest thereon, or any other indebtednessies) tha payment of which 1s heraby secured, as they or any of them mature, sither by lapss of ime or
otherwise, in accordance with the agreamaents and covenants herein cantamned, or should detault be made in the payment of any mechanw's hen,
matarialmen’s lien, insurance premiums, taxes or assessments now, of which may herealter be, levied against, or which may become a lien on, the real
astato. or should daefault ba made in Bny of the covenants, conditions and agreements herein containad. then and in that event the whole of s
principal sum, with interast thereon, and all other indebtadnessiiss} secured hereby, shall, at the option of the then holder of said indebtednessies:. be
and become jmmadiately due and payakle and the holder of the indebtednessiesl hereby secured shall have the right to enter upon and 1ake possession
of tha rual egtate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthause
dbor of the county wherein the real estate is located, to the highest bidder for cash, eithar in perscn or by auctioneer, after first giving notice of the
titne, place. and terms of such ssie by publication once a week for three {3) successive weeks in some newspaper publishad in said county, and, upon
thes paymant of the purchass money, the Mortgages or any person conducting said sale tor it is authonzed and empowered 1o execute to the purchaser
iﬂ] said sale a dead to the real estata so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the martgage
iridebtedness, appointing said auctioneer to make such sale, shail be prima facie evidence of his authority in the real estate, ¢r the aquity of redomption
filem this martgage may be foreclosed by suit in any court of competent junsdiction as now provided by law in the case of past due morigages. the

artgagae, or the then holder of the indabtadnessiesl hereby secured, may bid at such sale and become the purchaser of the real estate t the highost
bldder therelore. The proceeds of any such sale shall be apphed {a} to the expenses incurrad in making the sale and in all prior eftoits to elfoct
cpllection of the indebtednessales) secured hereby, inciuding a reasonable attorney’s tee, or reasonable attornays’ feas, as permitted by law for such
sgrvices as may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indabtednessias]. and of
the pursuit of sny efforts theretofore directed 1o that end, including, but without limitation to, the defense of any procaedings instituted by the
Mortgagor or anyona hable for said indabtednass{es) or intarested in the mortgaged
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roal agtate 10 prevent delay, by any means, the sxercise of ssid power of sate on the foreclosure of this mortgage: (b to the payrment of whatevas
suh or sUtns Marigagee may have paid out or becoms liable to pay. in carrying cut.the provisions of this mortgage, togeathaer with intarast thereon: (c
_to*.ha payment and satisfaction of said indebtednessies} and interast thareon specificaitv referred to hereinabove to the day of sale and any othar
indjibtadness{es) secured by this mortgage: and {d) the balance, if any, shall be paid over 1o Mortgagor, or Mortgagor's sUCC@SSOrs of assigns. In any
avdnt, the purcheser under any foreclosure sale, as provided herein, shall ba under no obligation t0 see to the propar application of the purchasa manay.

15. That in the avent of the snactment of any law by the State of Alabama, after the date ot this mortgage, deducting from the valua of the real
astpte for the purpose of taxation any lian thareon, or imposing any lability upon Meorigagee, in respect of the indebtedness{as] securad heraby, or
chdanging in any way the faws now in force for the taxation of mortgagss, or debts secured by mortgages, or the manner of collaction of any such
taxps, sC as to atfact this mortgage. Mortgegor shall pay any such obligation imposed on Mortgagee thereby, and in the svent Martgagor fals to pay
sugh obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgaga, together with the intersst
dug thereon shall, at the option of Mortgagee, without notlce to any party, become immediately due and payable.

16. That should Mortgagor bacome insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed. or should Martgagaor
inténticnally demage or attampt to remove any improvements upon said mortgaged real estate: or should it be discovered attar the execution and
deljvery of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien harao!, 07N
case of an grror or dafact in the above described note or this instrument or in the axacution or the acknowledgmant theraof; or if a homastead claim be
sef up to the real ostate or eny part thereo! adverse to this mortgage and if the said Mertgagor shall fsil for thirty (30} daye after demand by tho
Mortgagee, or other holder or helders of said indebtedness{es), to correct such defects in tha title or to remove any such lien or encumbranca of

hnﬂrnaataad claim, or to correct any arror in said note or this instrument or its execution, then, vpon any such default, failure ar contingancy, tho
Mgrtgagee, or other haolder or holders of said indebtadnass{es|, or any part thareof, shall have the option or right, without notice or demand, 10 declare
all of said indebtednessies) then remaining unpaid immadiately due and payabla, and may immediately or at any time thereafter forachnaa this mortgage
by ithe powaer of sale harein caontsined or by auit, as such Martgagao, ar other holder or holders of said indabtadness{es), may alect.

17. That no right, title or interast in or to the mortgaged real 9state, or any part thereof, shall ba goid, transterred, ssgignad, conveyed, martgaged
of [ancumbared by a llen at any time prior to the paymant in full of the indebtednessies) sacured hereby without first obtaining the prior written consent
ant! approval of Martgagee which consent and approval shell ba within Mortgages’s sole discration; that in the event of any violatlon of this provision,
thé antlre unpaid balance of the indebtedness{as} secured hareby, together with all interest thareon, shall hbecoma due and payabla immediataly pt the
oplion of Mortgagee without notica to Mortgagor, and shail be recoverable by Mortgages farthwith or at any time theraattar without stay of axecubon
or lother process and lailure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to
toraclose this mortgage in accordance with the terms hereof.

|

'18, That it is the intent of the Mortgagor and Mortgagas to secure any and all indebtednessies] of said Mortgager to Mortgagae, now existing of
hateafter arising, due or to becoma dua, absolute or contingent, liquidated or unliquidated, direct or indirect, and this martgage is intended and coos
satura, not only the indebtedness hereinabove specitically referrad to, but also any and all other debts, obligations and liabilitias of said Mortgagor 1o
safd Mortgagee, whather now existing or haereaftar arising, and any and all sxtansions or renewals of same, or any part thereof, at any time before
acjusl satisfaction and cancellation of this mortgage in the Probate Office whera recorded, and wheather the same be ewvidenced by promissory nole,
oplin account, endorsament, guaranty agreemant, pladge agreemant, or otherwise; that it is expressly agreed that any indebtadness at any time
sﬂ:urad hereby may be axtended, rearranged os renewed and that any part of the security hareln described may be waived or released without in
anlywise altering, varying or diminishing the force, sffect or fian of this mortgage; and this mortgage shall continue as a first lien on all of the res| astate
anh other property and rights coverad hergby and not expressly releasedbuntil 4l sums with interest and charges hareby aecured are lully paid, and no
athar security now existing or hereafter taken to securs the peyment of said indebtadnessies! or any part thereof shall in any mannes be impaired or
afﬂacted by the execution of this mortgage; and no security subsaquently taken by Mortgagee or other holder or holders of said indebtedneassies) shall in
ank manner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtednass(es) or any part thareof shall be
tayen, considered and held as cumulativa. ‘

! 19. That Mortgagor agrees lor itself and any and all persons or concerns claiming by, through or undar Martgagor, that it it or any one or more of
them shall halgd possession of the above described real estate or any part thereof subsaquent 1o toreclosure hereunder, it or the partias so holding
pcsasessinn shall bacome and be considered as tenants at will of the purchaser or purchasers at such toreclosura sale; and any such tanant fsiding or
refusing 1o surrender possassion upon demand shal be guilty of forcible datainer and shall be liable to such purchaser or purchasers for reasonable
ramtat of the real estata, and shall be subject 1o sviction and reamoval, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tanant s a result thereof being heraby expresasly waived.

20. That Maortgagor agrees to faithfully perform all the covenants of the lassor of landlord under present and future leases sffecting the maoartgaged
rasl astate, and neithar do nor neglect, nor permit to be done, anything which may diminish or impair their valua, or the rents provided 1or therein, or
tha intarest of the lassar or of the Mortgagee therein or thereunder.

- 21. That Mortgagor shall furnish to Mortgages within Thi rcy | 30 ) days after the closé of each fi

of Martgagoer, such financial racorde as the holder of this martgage may requirg including, but not Kmited to, an annual statement of the oparation of the
roal estate which shall include annual statemants itamizing the income and expensas, an itemized rent roil, together with & complete financial statameant
of Mortgagor's assats and liablities and its profit and loss statament. Such statement shall be prepared by certified public accountant accaptable to
Martgagee or at Mortgagea's discretion be supported by the alfidavit of Martgagor. Said information shall be given to Martgagee at no axpense 10
hMaortgages.

27  That if the indebtedness svidenced by the note specifically referred to hereinabove is being advanced by Martgagee to Mortgagor under the
tarms and provisions and in accordance with a loan agreament or construction loan agreeament {"agreement”], the terms and pravisions o! sad
agresmant are heraby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
thereof, or any contract or agrasment between Mortgagor and Morngagese, shall constitute a default hareunder entitling Mortgageso to exarcise the
ramedies provided harain, including the right to foreclose this morigage in sccorgance with the terms heraal: that aach FUTURE ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accordance with an agreement datad May 27, 19398
and is securad by this mortgage.

23. That in the event this mortgage is sacond and subordinate to any prior mortgageis] and in the event the Mortgagor should fail to make any
payments which bacome due on said prior mortgagels), or should default in any of the athar terms, provisions and conditions of said prior mortgage{s)
c]ccur, then such defsult under the prior mortgage(s) shall constitute an evant of default under the terms and provisions of this mortgage, and the
Mortgages haerein may, at its option, declare the entire indebtadnessies) secured by this mortgage immediately due snd payable and if payment is not
oromptly made, then declare this mortgage in detfault and subject to foreclosure. provided that the Mortgagee herein may, at its option, make, on behalt
of Mortgagor, any such paymants which becoms due on said prior mortgagais), or Incur any such expense or obligations on behalf of Morngagor, in
connection with tha said prior morigageis!. in order to prevent the foreclosure of said prior mortgageis!. and all such amounts so expended by the
within Mortgagee on behalf of said Martgagor shall become a debt to the Mortgagee and shall be sacured by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of interest from time to time permitted by the laws af the State of Alabama, and shall be at once due
and payable, entiting the Mortgagee 1o all of the rights and remedias provided herein, including, at Mortgagee's option, the right to foreclose this
mortgage.

24. That providad always that it Mortgagor pays the indebtednessles) secured by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may have expended pursuant to the authorization af this mortgage, including without limitationn, sums spent in payment of
tares. ASE6SSMENts. insuranca or other lians and interest thereon, and shall do and perform all other acts and things herein agreed to bo done, this
canveyance shall be null and void; otharwise it shall remain in full force and effect.

25, That ary promies made by Mortgagor herein 1o pay money may be enforced by & suit at Jaw, snd the security of this mortgage shall not ba
waivad thaeroby, snd as to such dabts the Martgagor waives ali rights of axemption under the laws and Constitution of the State of Alabama and agrons
to pay as permittad by law a reasonable attorney’s fee for the collection thereot,

26. That na delay or failure of Mortgages to exercise any option harein given or reserved shall constituie a waiver of such option or estop
Mortgageo from afterwards exercising same or any other gption at any tlme, and the payment, or contracting to pay, by Morigagee of anything
Mortgagor has herein sgreed to pay shall not constitute a waiver of default of Mortgagor in falling to make said payments end shail not estop
Mortgages trom toreclosing this mortgege on account of such failure of Martgagor.

27. That wharever and whanevar in this mortgage it shall be required or parmitted that notice or damand he given or sarved by any parly, such

notice or demand shall be given or served, and shall not be deemed to have been given or gsarvad unless in writing and forwarded by registered or
cqrtified mail; return receipt requested, addressed as follows:

To Mortgagor: CAMEQO CONSTRUCTION (CO INC_I"__

624 HIGHLAND LAKES COVE

i
| BIRMINGHAM, AL 35242
|
|

To Morigages: Colonlal Bank
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B. That singular or pilural words used herein to designate the Mortgagor shall be construed to reter to the rosker of this mortgage, and ail
nants and sgreements harein contained shall bind the successors and assigns of the Mortgagor, and every option, ngh* and privilege h-uruin
sdrved or securad to Maortgagee shall inure to the banelit of its successors and assigns, . \ ;

E. That the unanforceability or invalidity of any provision or provisions of this mortgage shall not rendar any other provision of provisions harein
cortainad unenforceable or invalid. All rights or remedies of Mortgagee hersunder are cumulative and not alternative, and sre in addition to those
propided by law. '

N WITNESS WHEREOF, the undersigned (has) {have} set {its] {his} (her} (theirl hand(s) and sealis), on the day and year first abave wrilten.

WITNESSES:
— ——- (SEAL}
2 CAMED CONSTRUCTIDN CO INC
} . et roeem e 1SEAL)
|
B _.._ . {SEAL)
|
R I / __ ISEAU
|
LHq'Uwp
|
| .
|
l
STATE OF ALABAMA }
)
COUNTY )

{, the undarsigned, a Notary Pubiic in and for said County, in said State, hereby cartify that

whase name(s) (is} {aral signed to the foragoing caonveyance and who [(is) {arg) known to me, acknowledged betore me on this day that, being informed
af tha contents at the conveyance, thel {she) (they) executed the same voluntarily on the dey the same beary date.

Given under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA | )

JEFFERSON COUNTY )
! _
. the undersigned, a Notary Public in and for said County, in said State, hareby certity that JERRY DATLEY
whose name as PRESTDENT of CAMED CONSTRUCTION INC . 18 signad to the foregoing

convayance and who is known to me, acknowledged hefore me on this day that, being informed of the contents of the conveyance, he, as such afhcer
and with full authority, axacuted the same voluntarily for and as the act of said corporation,

Given undar my hand and official seat this the 27TH day of c 1Y 38

AL ci L Q@.dgﬂ

| MY COMMISSIONH EXPRES 1Y T v

Thip nstrument prepared by: FELICIA REDD inet L o
Calpnial Bank
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