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 MORTG AQGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That whercas  Robert A. tiroadhead and wife, Jan Broadhead,

Regan Broadhead, an unmarried woman, and Philicia Broadhead, an unmarried wnmﬂn;

become justly indebted 10 REGIONS BANK, . Alabama ("*Morigagee™ ).

pursuant to an open-end line of credit for an initial advance of NONE

($ ~0- ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebiedness al any one Lime
<hatl not exceed TWENTY FIVE THOUSAND AND NO/ 100 —wmmm—mmm— e m — e eSS T T
¢ 25,000.00 ) Doliars, which said FUTURE ADVANCES Martgagee is obligated 1o make pursuani to the tecms and conditions of

that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT"), contemporaneously entered in1o by and between Morigagors and Mortgages

herein, the teems and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 1o secure the payment of all indebtedness of Mortgagors 10 Mortgagee

incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including, without hmitation, th
my renewals or extensions of same. (i} te secure the payment ol all olher

not incurred pursuant lo said AGREEMENT, except that Morngagors

compliance with all of the

¢ said initial advance and any and all FUTURE

ADVANCES made by Mortgagee pursuant to said AGREEMENT, incluﬂing a

indebledness, now or hereafter owed, by Mortgagors, o7 any of thén, to Morigagee,

home shall not sccure any such other indebtedncss incusred fot personal, family, or household purposes, and {iii} 10 sccure
Robert A. Broadhead and wife, Jan

stipulations contained in said AGREEMENT and contained herein, the said
and Philicia Broadhead, an unmartried

Broadhead, Regan Broadhead, an unmarriled woman,

WOMm&Tn
(‘‘Mortgagors’') do hereby grant, bargain, sell and convey unto said Mongagee the following described real estate in

Shelby County, State of Alabama, viz:

Begln at the Southwest corner of Southeast } of Southwest } of Section 22, Township 20
South, Range 3 West, of Huntsville Principal Meridian, Shelby County, Alabama; thence
fast along South boundary of said Section 99, 678.42 feet, said point being in an old
land: thence turning an angle of 9] degrees and 31 minutes to the left in Northerly
dircetion 1.860.71 feet to the polnt of beginning of a tract of land hereln described;
thence turning an angle of 96 degrees and 49 minutes to the left in Westerly direction
1.140.86 feet to center line of a branchj thence turning an angle of 100 degrees and 17
minutes to the right in Northeasterly direction along center line of saild branch 89.37
feet: thence turning an angle of 7 degrees and 33 minutes right in Northeasterly
directlon along center line of said branch 115.15 feet; thence turning an angle of 71
degrees and 26 minutes to the right in Easterly direction 644 .89 feet; thence turning
an angle of 97 degrees and 41 minutes to the right in Southerly direction 105.28 feet)
thence turning an angle of 97 degrees 19 minutes and 30 seconds to the left in Easterly
direction 470.65 feet; thence turning an angle of 97 degrees and 16 minutes and 30
seconds to the right in Southerly direction 107.00 feet to the point of bepinning.

This is a second mortgage.
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1ogether with all rents and other revenucs thereof and all rights, privileges, easements, lenemdents, interesls, improvemnents and appurtenances thercunio
belonging of in any wise appertaining, including any after-acquired tilde and casemnenis and all rights, title and interest now or hereafler owned by the
Morigagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, steam, etectric and other healing, hghting. ventlaling, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or apperiaining 1o said
premises, all of which (**mortgaged property’’} shall be deemed vealty and conveyed by this mortgage.

TO HAVE AND TOQ HOLD the same and very pan ihereof the said Morngagee, ils successors and assigns lorever.

And for the purpose of further (i) securing the payment of ali indebtedness of Morgagors 10 Mortgagee incurred pussuant 1o the ROUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant
(o said AGREEMENT, including any rencwals or extensions of same, {ii) securing the payment of all other indebledness. now or hercaller owed, by
Mortgagors lo Mortgagee, not incurred pursuant [ said AGREEMENT, except that Marigagors' home shall not secure any such other indehtedniess
incurred for personal, family, or household purpases, and {iii) securing compliance with all of the siipulations contained in siid AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

{. ‘That they are lawfully seized in fec and possessed of said mortgaged property and have a good nghl 1o convey the sama as aloresaid, ihid they
will warrani and forever defend the title against the lawful ciaims of al! persons whomsoever, and thal said propeny is free and clear of all encumbranyes,
casements and restrictions not herein specifically mentioned.

This is a second mortgage subject to that certaln first mortgage given by Robert A.

Broadhead, Janice K. Broadhead, Regan Broadhead, and Philicia Broadhead to Regions
Mortgage, Inc., dated April 23, 1998, recorded in Instrument 1998-15307, in Probate

Office of Shelby County, Alabama.

2. That thcy will pay all taxes, pssessments, or other liens laking priorly over this mortgage when imposed legally upon sad mortgagesd praperiy

and should default be made in the payment of same, or any parl thereaf, said Mortgagee may pay the same.
4 \

3. That they will keep the buildings on said premises continuously insured in such amounts. and in soch mannier 3~ may be satisfactory 1o [
Mortgagee against Joss by firc and such other hazards as Mortgagee may specify, with loss, if any, payable 10 said Mostgagee, and will deposl with
Morigagee palicies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from o persesn ol
Mortgagors choice, provided, however, that Mortgagee reserves the right o refase to accepl, for teasonahle cause. an msurer offered by Mortgagors
Mortgagors shall give immediale notice in writing to Mortgagee of any loss or damages (0 said premises caused by any casually. 1f Mortgagors [l e
keep said property insured as above specified, the Morigagee may insure said property for its insurabte value againsi loss by fire or other hasards for the
henelit of the Marigagee. The proceeds of such insurance shall be paid by insurer 10 Mortgagee which is hereby granted (ull power 1o seitle amd coan
promise claims under alf policies and 1o demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, 10 he credited on the
ndebtedness secured by this marigage, less cost of collecting same, ar to be used in repairing or reconstructing the premises is the Mongagee may elect, all
amounis so expended by said Morigagee for insutance ar for the paymenl of taxes, assessments or any other prior liens shall become a debt du and
Mortgagee addilional 10 the ndebtedness herein described and at ence payable without demand upon or notive (o ARy persen, and shall be secured by the
lien of this mortgage and shall bear interest al the highest legal rate from date of payment by said Merngagee and, if any action vl inaction by the Mongagorn.
in these respects has adversely affected the Mortgagee's security nereunder of any nght of the Moftgagee in the morigaged property then, at the cle, b ot
the Mortgagee and without notice to any person, the Morngagee may declare the entire indebledness secured by this maortgage dug and pavahle and this
mortgage subject 10 foreclosure and same may he fareclosed as hercinafter provided.

4. To take good care of the mortgaged properly above described and nal commit or permit any wasle thereon, and 10 keep the same repatred il at
all times Lo mainlain the same in as good condition as it now i, reasonable wear and tear alone excepted.

5 That no delay ar failure of the Morngager to exercise any option to declare the maturily af any debt secured by this mortgage shatl be taken ot
deetied as @ waiver of the right to exercise such option ar to declare such [orfesture cither as to past or present delault on the parnl of said Morgagars, and
that the procurement of insurance or payment of 1axes by the Mortgagee shall not be taken or deemed as a waiver of the right {o devhare the maturidy of the
ndehtedness hereby secured by reason of the failure of the Mortgagors (0 procure such insuranee o0 1o pay such taxes, il hemg agroed That o terms of con
Jitions contained in this mortgage can be waived, altered, or changed except as evidenced in wriling signed by the Morgagors and by the M gapee

&. That they will (i) pay and discharge all indebted pess of Mongagots 1o Morigagee incurred putsuant o the sind AUREEMENT, i ludeny,
without limitalion, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant lo said AGREEMENT  including am
renewsls ar exlensions of same, as they shall become due and payable, (i1} pay and discharge a1l other indebledness, whenever incurred . ol Muortgagors
any of lthem, to Mortgagee, not incurred pursvant to said AGRETMENT, as such other indebledness shall bevome due and payable, und (1) vl st
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7 That afier any delault on the part of the Mortgagors, the Morgagee shall, upon kil Tiled or other propet legal proceeding beng conineied 1ol
ihe Toreclosure of this mortgage, be entitled as a maticr of right to the appuiniment by any competent court or rihunal wilhaut notice w ans parts, ol
receiver of the rents, issues and profits of said premises, with power 1o iease and control the said premises and with such other pavers as may e decnicd
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out ol such rents, issaes and profils anoul
ol the proceeds of the sale of said morigaged property.

£ Fhat all covenants and agreemenls of the Mongagors hetein contuined shal! extend to and bind their heirs, exccutors, TS LA S, SUCEs Ly
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted ot secured teihe Mortgagee shuall
inure o the benefit of the heirs, successors or assigns of the Mortgagee.

g ‘That the debl hereby secured shall a1 once become due and payablc and this morigage subject to fareclosire as herein provided at the aphion of
the holder hereof when and if any statement of lien ansing from any action or inaction by the Morigagorsis iled under the statutes of Alabuma relating to
Lens of mechanics and materialmen, without regard to the [orm and comgnts of such statemen! and without regard Lo the oxislense of nonexsience ol thy
Jdeht ot any part thereof, or of the lien on which such stalement 1s hanmﬁ.

15, Encumbtrance or Transfer of the Property. That they will gt sell o iransler the mortigaged property, and that thes will 1o creale or (erant o
exisl uny marigage, encumbrance or other licn not herein mentioned (except the creaton of a purchase mones wecu ity tteeest in houschold apphanses
upen the morigaged property, without Mortgagee's priar wnitten consent. 1t Morgagors viclale this covenant, Mortgapee many al Mongigee s ophon,
declare all of the sums secured by this marigage o be immediately due and payahle,

Il Morigagee exercises such option to accelerate, Morgagee shall mail Mortgagors notice ot aceeleranon. Such notice shall provide o pesnsd o gl
less thap 30 days from the date the notice is mailed within which Morngagors may pay the sums declarcd due. 1f Mortgagors fail to pay such sums priur e
the expiration ul such period Mortgagee may, without further notice or demand on Martgagors, imvoke any remedies permitted hercunder
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11. Plural or singular words used herein 10 designate the undersigned Morigagors chall be construed 10 refer to the maker or makers ol Lhis morigage,

" whether one or mose persons gf a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indehtedness hereby secured, including uny
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to 1he Mortgagee by the Morgagors before the full payment of this morigage) as it shall become due and
payable and shall in al! things do and perform all acts and agreements contained in ihe AGREEMENT and by them herein agreed to be done according 1o
Lhe tenar and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT., a written request 1o satisfy this morigage from the Morigagors and all other persons who have the right 10 require the Morigagee (o extend
ADVANCES, then and in that event only, this conveyance shall be and become nul) and void; but should default be made in the payment of the indehied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals ar extensions thereaf or
any pari thereof, or should defgul! be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enforcementl of any prior lien or encumbrance
{hercon arising from any action or inaction by the Maortgagors, or should the Morgagors do or fail to do or perform any other act o1 Lhing, Lhat constities
defaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, ar any portion or part of samk may nol al
aid date have been paid, with interest thereon, shall a1 once become due and payable and this mortgage subject to foreclosure at the opuon of the SATTE
gagee, notice of the exercise of such option being hereby expressly waived, and the Morigagee shall have the right to enlec upon and take possession of
the property hereby conveyed and after or without taking such possession to sell the same before the County Courl House door in the county w heremn
the praperty is located, and, if the property is situated in Iwo or more couhlies, in any such county, at public outery tor cash, alter firal gIving medice
of the time, place and terms of such sale by publication once a week [or three conseculive weeks prior to said sale in some newspaper published 11 s4id
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase moncey the Morlgages, or owner ol the et
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morlgagors a good and sulficien! deed to the property sold; the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying. including a reasanable atloraey’s lee, second,
(¢ the payment of any amounts that may have been expended or that may then be neccssary Lo expend in paying insurance, laxes aind other encumbrinces,
with interest thereon; third, 1o the payment in full of the ocincipal indebtedness and interest thereon. whether the same shall or shall not have {fully matured
4l the date of said sale, bul no intcrest shall be collected beyond Lhe date of sale. and fourth. the balance. il any, to be paid over 1o 1he said Mortgagors
or 10 whomever then appears of record to be the owner of said property. The Morigagee may bid and became the purchaser of the mottguged propoly

at any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereunio set OUT  hand{s) and seal{s) this 22nd day of May 19 98

: {~eal)
Broadhead
a ; dlltiinr t!& _ {Seab
; Erocadhead - ,
This instrument was prepared by:
MNAME Karen Nelson
ADDRESS P O Box 216
Pelham, AL 35124
SOURCE OF TITLE _ Shelby County Abstract & Title Co
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CERTIFICATE
Check applicable certificate.
State of Alabama
ShE__lby_ i _. e e — {ounty
¥ RESIDENTIAL. Morigagors and Morigagee hercin certify that residential property is conveyed by this morigage and that the masin proipal
indebledness 10 be secured by this mostgage al any onc Hme s . £25,000.00. upon which the mortgage tay ol
$_3 ?'50 R _ .- s is paid herewith, ax allowed by Alabama Coxle $40-22-2(1 Kb 1197 5)
OR- 1

| NON-RESIDENTIAL. In compliance with Alabama Code §40-22. 2023y {1975), The Mortgagee ol this morigagee hereby cerulics thal the ameunl

ol indebtedness presently incurred is . _ . upen which the morgage tax ol

is paid herewith and Morigagee agrees {hat no additional or subscguent advances will be made under this mortgage unless the morigage tas on s
L ounty, Alabamur, e Laler

advances is paid into the appropriate office of the Judge of Probate ol . _ . _
than each Seplember hergafier or an instrumenl evidencing such advances is filed lor revord in the abos e said ofGoe and 1he recording Tee andd tas apphyible

thereld paid.

// / : . , . RECGIONS BANK

- .

{obert A. Brbad ea 1 '
» e y y Hy: Billy Jones
. . -- ' _.BI- D_I-El. . ' .-_.' . L] N - - . - .I. I-I- l I ;
z a Loan QOfficer
_ Ald 1V, N f .
P 3 rpa,ﬁeﬂ Mortgago Mortgiged
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THE STATE UFLALABAMA. o T
SHELBY ____ COUNTY. o b
1, . the under'signed authﬂ.rit}j___ e .. _ . . a Notary Public in and {or said County, in said Siaie, | % LL
hereby certify that__Robert A. Broadhead, Jan Broadhead, Regan Broadhead, and _E_h_i__l__i_c_i_g__ggggghgﬁg_. J:
' whose name are __ signed 10 the foregoing conveyancc and who _ . are - known to me, acknowledged before me on thix IE
: day that, being informed of the contents of the conveyance, .. Ehey _ _executed the same volunlarily on the day the same bears date. |4y
Given under my hand nnﬁ official seal, this _ 2204 dayof ... May I L 98 | : |
MY COMMISSION EXPTRES Motary Public '

m o LY e m—— T - - i — i —— — T M= %S

HE STATE OF ALABAMA,

_ - COUNTY
1 e e — I __ _ . a Notary Public in and for said County, in said Stale
hereby certify that . - R S — e s et e
whose N&Me - oo — .. Signed 10 the foregoing conveyanceand who ... . . ——-— - wnown 1o me. ackpowledged before me on this
!
: day that, being informed of the contents of the conveyance, _. ___...._._exccuted the same voluntarily on the day the same bears Jdalc.
Given under my hand and officia! seal, this _____.___ day of L e e—e e 19 R

I . COUNTY.
f, _ I i .._,a Notary Public in and for said Counly, In said Slale,
ol the _. .. _. . _ ] P — ... .wcorporation, whosc name 15 signed to the

foregoing CONVENYANCE, and who is known [0 me, acknowledged before me on this day that, being informed of 1he conlents of the conveyance. be, as

ﬂ hereby certify that — . e et e R s et e e =
|
|
!
|
I siich officer and with Tull authority, executed the same voluntarily Tor and as the act of said corporatian,

|

Given under my hand and official seal, this . ___ ... dayof . T I | R
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